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WALKABOUT RESOURCES LTD
ACN 119 670 370

DIRECTORS’ REPORT

Your directors submit the financial report of the Group for the half-year ended 31 December 2023. The Group
consists of Walkabout Resources Ltd (Company) and the entities it controlled during the half-year ended 31
December 2023.

DIRECTORS

The names of Directors who held office during or since the end of the half-year and until the date of this report
are noted below. Directors were in office for this entire period unless otherwise stated.

Michael Elliott Non-Executive Director (Chair)
Andrew Cunningham Executive Director

Phil Montgomery Non-Executive Director

Peter Finnimore Non-Executive Director

PRINCIPAL ACTIVITIES

The principal activities of the Group during the financial year were the exploration and development of
resources and energy assets located in Tanzania, Scotland and Northern Ireland.

RESULTS
The loss after tax for the period ended 31 December 2023 was $5,857,728 (2022: $3,300,342).
REVIEW OF OPERATIONS

Lindi Jumbo Graphite Mine

During the period under review the Company’s primary focus was the continuation of plant and site
construction activities and the commencement of commissioning of the Lindi Jumbo graphite mine.

On 4 July 2023 the Company announced the execution of an agreement for a senior debt facility of US$20m
plus an optional incremental standby facility of US$5m with UK based Gemcorp Fund | Limited. The debt is
subject to an interest rate margin of 14% for the initial facility and 16% for the optional incremental standby
facility plus the benchmark Secured Overnight Financing Rate (SOFR). The facility will be available for
drawdown until March 2024. First principal repayment is planned for the end of September 2024. As at 31
December 2023 the Company had drawn down US$16.488 million of the initial US$20m facility. The Company
has also been in advanced negotiations with a number of Tanzanian banks to provide a working capital/line of
credit facility up to US$4m in multiple currencies which is expected to be approved by the end of March. In
addition, the Company has an offtake arrangement in place with Wogen Pacific (Wogen) which allows for an
advance payment based on 80% of the value for each consignment of concentrate contracted by Wogen, to
be paid following receipt of shipping documents. This working capital finance is currently capped at USD$3.2m
(expandable to USD$8m) which will provide valuable cashflow during the ramp up of Lindi Jumbo.

The majority of construction activities at the project are now practically complete with final activities focussing
on tie in of Tenesco power, cabling, camp completion, fencing and other ancillary activities such as completing
the mine workshop, stores building, offices, etc.

A number of formal tenders have been received for the outstanding essential outsourced services to the mine
(laboratory, fuel and logistics) and the Company is in the process of selecting the preferred tenderers in
accordance with the Mining (Local Content) Regulations. The preferred contractors for mining, logistics,
laboratory and fuel have been chosen and the Company is fulfilling the final step of advising the Mining
Commission. Tenders are in progress for contracts relating to security, camp catering and cleaning. Hiring of
essential staff is in progress and onboarding has commenced and will continue in preparation of the startup of
the mine. Jinpeng, the EPC Contractor responsible for the successful completion and functional handover of
the processing plant, has agreed to supply some important staff for a period of a few months post
commissioning to support the
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DIRECTORS’ REPORT

ongoing operations and to ensure a structured training, familiarisation and handover schedule to the Lindi
Jumbo operational team. The Company has also negotiated a contract with Segment Earth, a company from
South Africa who are specialists in graphite processing who will provide technical specialists to run the
processing operation for a period of at least 12 months and will also be responsible for developing all
procedures manuals and recruiting and training future processing personnel. The Company has publicly
announced that first ore feed is expected to commence in March 2024.

In recent months, the Company has been very active with Wogen Pacific Limited engaging with end customers
to prepare for firm sales orders once production commences. These activities have included visits by Company
representatives to potential end customers in USA, Asia and Europe. Extensive product testing has also been
undertaken by potential customers who have found Lindi Jumbo graphite suitable for all major uses of coarse
and fine flake graphite. Feedback from customers in the premium graphite products market has been that the
samples were among the best samples they had ever received for use in their line of high-end graphite
products. Lindi Jumbo and Wogen expect to begin to receive trial orders shortly for delivery as soon as product
becomes available. Lindi Jumbo’s marketing focus remains on end customers who willingly pay a premium for
a premium product. With market activities to date, Lindi Jumbo is confident in selling its fines product at market
rates and its larger (Large and Jumbo) product at premium prices.

Scotland and Northern Ireland Projects

With the primary focus in Tanzania during the period on the construction activities of the Lindi Jumbo Graphite
project, exploration activities in the UK were minimised and activities were focussed around the interpretation
of the exploration data in preparation for the next phase of field activities.

Amani Gold Project - Tanzania

No field exploration activities were conducted during the period. Focussed exploration targeting has been
completed and follow-up work is planned as soon as funds can be committed towards the field programmes.

SIGNIFICANT CHANGES IN THE STATE OF AFFAIRS

There were no significant changes in the state of affairs of the Group during the financial half-year, not
otherwise disclosed in this report.

EVENTS SUBSEQUENT TO REPORTING DATE

As the Company has not drawn against the BMCG standby placement facility, the right to drawdown at its
discretion has expired on 27 February 2024 (the one-year anniversary) in accordance with the agreement. The
agreement remains on foot and any future drawdowns would be only at the discretion of BMCG.

No further drawdowns against the Senior Debt Facility have taken place but a further draw is expected before
the end of March.

There were no other matters or circumstances that have arisen since the end of the half-year which significantly
affected or could significantly affect the operations of the Group, the results of those operations, or the state
of affairs of the Group in future financial years.
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AUDITOR’S INDEPENDENCE DECLARATION

Section 307C of the Corporations Act 2001 requires our auditors, HLB Mann Judd, to provide the directors of
the Company with an Independence Declaration in relation to the review of the half-year financial report. This
Independence Declaration is within this financial report.

This report is signed in accordance with a resolution of the Board of Directors made pursuant to s.306(3) of
the Corporations Act 2001.

b Ut

Michael Elliott
Non-Executive Director & Chair

Dated this 15th day of March 2024



HLB)MANN JUDD

ADVISORY AND ACCOUNTING

AUDITOR’S INDEPENDENCE DECLARATION

As lead auditor for the review of the consolidated financial report of Walkabout Resources Ltd for
the half-year ended 31 December 2023, | declare that to the best of my knowledge and belief, there
have been no contraventions of:

a) the auditor independence requirements of the Corporations Act 2001 in relation to the review;
and

b) any applicable code of professional conduct in relation to the review.

Perth, Western Australia L Di Giallonardo
15 March 2024 Partner

hlb.com.au

HLB Mann Judd (WA Partnership) ABN 22 193 232 714

Level 4, 130 Stirling Street, Perth WA 6000 / PO Box 8124 Perth BC WA 6849

T: +61 (0)8 9227 7500 E: mailbox@hlbwa.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

HLB Mann Judd (WA Partnership) is a member of HLB International, the global advisory and accounting network.
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WALKABOUT RESOURCES LTD
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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME
For the Half-Year Ended 31 December 2023

Consolidated

Income

Depreciation expense

Occupancy costs

Legal and compliance fees
Administration expenses

Finance costs 2
Consulting fees

Professional fees

Other expenses

Exploration costs expensed or written off
Travel

Foreign exchange (loss)

Loss before income tax
Income tax benefit

Loss for the period

Other comprehensive income/(loss)

Items that may be reclassified subsequently to profit or
loss

Exchange differences on translation of foreign operations

Other comprehensive income/(loss) for the period, net
of tax

Total comprehensive loss for the period

Loss Per Share
Basic and diluted loss per share (cents per share)

The accompanying notes form part of these financial statements.

31 Dec 2023 31 Dec 2022
$ $
28 5,238
(17,717) (18,717)
(103,067) (121,191)
(263,044) (385,770)
(844,039) (946,936)
(1,571,571) (292,949)
(868,729) (718,255)
(221,447) (192,905)
(14,166) (76,797)
(5,531) (184)
(192,103) -
(1,756,342) (551,876)
(5,857,728) (3,300,342)
(5,857,728) (3,300,342)
(2,740,744) 103,316
(2,740,744) 103,316
(8,598,472) (3,197,026)
(0.88) (0.67)



WALKABOUT RESOURCES LTD

ACN 119 670 370

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 31 December 2023

Assets

Current assets

Cash and cash equivalents
Trade and other receivables

Total current assets

Non-current assets

Trade and other receivables
Property, plant and equipment
Mine properties

Consolidated

Deferred exploration and evaluation expenditure 5

Total non-current assets

Total assets

Current liabilities

Trade and other payables
Employee benefits
Financial liability

Total current liabilities

Non-current liabilities
Rehabilitation provision
Financial liability

Total non-current liabilities

Total liabilities
Net assets

Equity

Share capital
Reserves
Accumulated losses

Total equity

oo

31 Dec 2023 30 June 2023
$ $
6,347,014 74,320
3,302,116 2,497,141
9,649,130 2,571,461
83,329 305,705
89,617 96,444
57,933,602 50,419,834
3,002,662 2,684,538
61,109,210 53,506,521
70,758,340 56,077,982
3,185,186 2,521,004
35,131 44,727
2,953,039 3,059,601
6,173,356 5,625,332
505,756 498,779
19,730,734 -
20,236,490 498,779
26,409,846 6,124,111
44,348,494 49,953,871
121,112,419 118,155,464
(1,214,704) 1,489,900
(75,549,221) (69,691,493)
44,348,494 49,953,871

The accompanying notes form part of these financial statements.
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
For the Half-Year Ended 31 December 2023

O Share-based
Contributed  Accumulated Currency Options
X . Payment Total
Equity Losses Translation Reserve Reserve
Reserve
$ $ $ $ $ $

Balance as at 1 July 2023 118,155,464 (69,691,493) 1,489,900 - - 49,953,871
Net loss for the period - (5,857,728) - - - (5,857,728)
Exchapge differences arising on translation of foreign ) i (2,740,744) i i (2,740,744)
operations

Total comprehensive loss for the period - (5,857,728) (2,740,744) - - (8,598,472)
Shares issued — net of costs 2,956,955 - - - - 2,956,955
Issue of options - - - - 36,140 36,140
Expiry of options - - - - - -
Balance as at 31 December 2023 121,112,419 (75,549,221) (1,250,844) - 36,140 44,348,494
Balance as at 1 July 2022 97,936,740 (65,428,834) 1,950,236 21,059 - 34,479,201
Net loss for the period - (3,300,342) - - - (3,300,342)
Exchange differences arising on translation of foreign - - 103,316 - - 103,316
operations

Total comprehensive loss for the period - (3,300,342) 103,316 - - (3,197,026)
Shares issued — net of costs 15,413,862 - - - - 15,413,862
Issue of options - - - - 207,388 207,388
Balance as at 31 December 2022 113,350,602 (68,729,176) 2,053,552 21,059 207,388 46,903,425

The accompanying notes form part of these financial statements.
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WALKABOUT RESOURCES LTD
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

For the Half-Year Ended 31 December 2023

Cash flows from operating activities
Payments to suppliers and employees
Interest received

Net cash used in operating activities

Cash flows from investing activities
Exploration and evaluation expenditure
Payments for property, plant & equipment
Net cash used in investing activities

Cash flows from financing activities
Proceeds from issue of shares

Proceeds from borrowings

Repayment of borrowings

Net cash provided by financing activities

Net increase in cash held

Cash at beginning of the period

Effect of foreign exchange on cash held
Cash at end of the period

Consolidated

31 Dec 2023 31 Dec 2022
$ $
(3,837,828) (2,831,230)
28 5,328
(3,837,800) (2,825,902)
(383,761) (110,853)

(10,745,233)

(10,852,554)

(11,128,994)

(10,963,407)

1,076,071 13,413,862
22,330,309 2,000,000
(2,205,819) -
21,200,561 15,413,862
6,233,767 1,624,553
74,320 1,018,843
38,927 (270,091)
6,347,014 2,373,305

The accompanying notes form part of these financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

These general purpose financial statements for the interim half-year reporting period ended 31 December
2023 have been prepared in accordance with Australian Accounting Standard AASB 134 'Interim Financial
Reporting' and the Corporations Act 2001, as appropriate for for-profit oriented entities. Compliance with AASB
134 ensures compliance with International Financial Reporting Standard IAS 34 'Interim Financial Reporting'.

These general purpose financial statements do not include all the notes of the type normally included in annual
financial statements. Accordingly, these financial statements are to be read in conjunction with the annual
report for the year ended 30 June 2023 and any public announcements made by the company during the
interim reporting period in accordance with the continuous disclosure requirements of the Corporations Act
2001.

Basis of preparation

The half-year report has been prepared on a historical cost basis. Cost is based on the fair value of the
consideration given in exchange for assets. The company is domiciled in Australia and all amounts are
presented in Australian dollars, unless otherwise noted.

For the purpose of preparing the half-year report, the half-year has been treated as a discrete reporting period.

Accounting policies and methods of computation

The accounting policies and method of computation adopted are consistent with those of the previous financial
year and corresponding interim reporting period, other than the below.

Significant accounting judgements and key estimates

The preparation of half-year reports require management to make judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income and
expense. Actual results may differ from these estimates.

In preparing this half-year report, the significant judgments made by management in applying the Group’s
accounting policies and the key sources of estimation uncertainty were the same as those that applied to the
consolidated financial report for the year ended 30 June 2023.

During the current period, the Company entered into a Term Loan Facilities Agreement with Gemcorp Fund |
Limited comprising a US$20m senior debt facility and a US$5m incremental standby facility. The accounting
policy relating to this facility is set out below.

Term Loan Facilities Agreement

Upon draw down of the Gemcorp facility, the Company recognises a financial liability at amortised

cost. The Company has incurred commitment fees and arranger fees in relation to this facility which will be
deferred and amortised over the remaining period of the loan as part of the effective interest rate. The
effective interest rate to be recognised as interest expense at each reporting period for each draw down
amount will comprise the SOFR (Secured Overnight Financing Rate) plus a margin of 14% relating to the
initial facility and 16% relating to the incremental standby facility and the amortisation of the
abovementioned fees. The interest and fees are initially capitalised as they relate to the construction of a
qualifying asset under AASB 123 Borrowing Costs.

New or amended Accounting Standards and Interpretations adopted
The Group has adopted all of the new or amended Accounting Standards and Interpretations issued by the
Australian Accounting Standards Board ('AASB') that are mandatory for the current reporting period. There

was no significant impact on the financial report.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

Any new or amended Accounting Standards or Interpretations that are not yet mandatory have not been early
adopted. These are not expected to cause any material impact on the financial report.

Going concern

During the half-year ended 31 December 2023, the Group recorded a net loss of $5,857,728 (2022: $3,300,34)
and net cash inflows of $6,233,767 (2022: $1,624,553). At 31 December 2023, the Group had cash available
of $6,347,014 (30 June 2023: $74,320) and a surplus of working capital of $3,475,774 (30 June 2023:
deficiency of $3,053,871.)

At balance date the Group had US$3.511m remaining on the original US$20.0m senior debt facility from
Gemcorp as well the additional US$5m incremental facility from Gemcorp. In addition, the Group is finalising
negotiation of a Working Capital Facility of up to US$4m with a local Tanzanian bank. Also, the Company
has an offtake arrangement in place with Wogen Pacific (Wogen) which allows for an advance payment
based on 80% of the value for each consignment of concentrate contracted by Wogen, to be paid following
receipt of shipping documents. This working capital finance through the Wogen agreement is currently
capped at USD$3.2m (expandable to USD$8m) which will provide valuable cashflow during the ramp up of
Lindi Jumbo.

The Company commenced commissioning activities at the Lindi Jumbo Graphite Mine in December 2023
and are expected to be sufficiently completed to support feeding ore through the entire circuit by the end of
March 2024 with receipts from sales commencing in April 2024.

As a result of the above, the Directors believe that the Group will be able to continue as a going concern and
that it is appropriate to adopt the going concern basis in the preparation of the financial report, whilst also
recognising that certain assumptions have been made in reaching this view.

The financial report has been prepared on the basis of accounting principles applicable to a going concern,

which assumes the commercial realisation of the future potential of the Group’s assets and the discharge of
their liabilities in the normal course of business.

2. FINANCE COSTS

Consolidated

31 Dec 2023 31 Dec 2022

$ $
Interest expense 50,884 -
Gemcorp loan interest 409,919 -
Finance charges 1,110,768 292,949
1,571,571 292,949

3. TRADE AND OTHER RECEIVABLES - CURRENT

Consolidated

31 Dec 2023 30 June 2023

$ $
Other debtors 3,302,116 2,497,141
3,302,116 2,497,141

Other debtors comprise primarily Tanzanian VAT receivable.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

4, MINE PROPERTIES

Consolidated

31 Dec 2023 30 June 2023
$ $
At Cost 57,933,602 50,419,834
Accumulated amortisation - -
57,933,602 50,419,834

Movement for the period:

Consolidated

6 months to Year to
Mine Properties —work in progress 31 Dec 2023 30 June 2023
$ $
Balance at the beginning of the period 50,419,834 44,002,506
Additions 10,734,343 6,404,711
Foreign exchange (3,220,575) 12,617
Closing balance 57,933,602 50,419,834

Amortisation will commence once commercial production commences in second half of FY24.

5. DEFERRED EXPLORATION AND EVALUATION EXPENDITURE

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $

Exploration and evaluation phase — at cost
Balance at beginning of period 2,684,538 2,326,351
Expenditure incurred 389,292 171,829
Foreign currency exchange variation (65,637) 196,290
Expenditure written off (5,531) (9,932)
Carrying amount at end of the period/year 3,002,662 2,684,538

The recoupment of costs carried forward in relation to areas of interest in the exploration and evaluation
phases is dependent upon the successful development and commercial exploitation or sale of the
respective areas.

6. FINANCIAL LIABILITY

Consolidated

31 Dec 2023 30 June 2023

$ $
Prepaid share placements - 1,659,601
Bridging loans - 1,400,000
Gemcorp funding - Current 2,953,039 -
Gemcorp funding — Non Current 19,730,734 -
22,683,773 3,059,601
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

6. FINANCIAL LIABILITY (CONTINUED)

The movement in prepaid share placements during the period/year is as follows:

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $

Balance at beginning of the period 1,659,601 4,510,589
Conversion to shares - US$500,000 - (724,848)
Conversion to shares - US$300,000 - (451,060)
Conversion to shares - US$300,000 - (452,420)
Conversion to shares - US$500,000 - (746,269)
Conversion to shares - US$500,000 - (755,173)
Finance charge — 5% - 325,138
8% VWAP discount reversed - (172,501)
Realised forex on conversion to shares - 126,713
Unrealised loss on translation - (568)
Forex on loan (113,122) -
Cash payment (1,455,819) -
Loan forgiveness (90,660) -
Balance at end of the period - 1,659,601

The movement in bridging loans during the period/year is as follows:

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $

Balance at beginning of the period 1,400,000 -
Loans granted to the Group 200,000 -
Repayment of loan (750,000) 1,400,000
Loan converted to shares (850,000) -
Balance at end of the period - 1,400,000

The movement in Senior Debt during the period/year is as follows:

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $

Balance at beginning of the period - -
Loans granted to the Group 25,089,090 -
Finance charge (1,373,892) -
Other finance fees (224,375) -
Forex on loan (807,050) -
Balance at end of the period 22,683,773 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

6. FINANCIAL LIABILITY (CONTINUED)

Details of Senior Debt

The debt is subject to an interest rate margin above the benchmark Secured Overnight Financing Rate
(SOFR) of 14% for Tranche A and 16% for the optional Tranche B incremental facility.

Gemcorp will benefit from an upside participation based on a percentage of free cash flow, after debt

servicing for the 3-year period of the loan.

The Senior Debt facility is subject to a number of customary terms and conditions for a financing facility of
this nature including a debt service cover ratio. The group is required to maintain a Debt Service Reserve

for two current quarter’s debt payments at all times. Gemcorp will also be entitled to cash sweeps of 25% -
50% of any cash surplus over US$5m to be applied against the outstanding loan principal.

First principal repayment is planned for the end of the 3™ quarter of 2024.

7. ISSUED CAPITAL

Share capital

Movement in share capital:

Opening balance

Issued for cash — placement?

Issued to settle financing facility?
Issued - professional fee?

Issued in lieu of Director’s fee®

Issued for cash — cleansing prospectus
Issued — TNR Security®

Issued - commitment fee*

Issued on conversion of prepaid share
subscriptions®

Issued for cash — cleansing prospectus
Issued to settle financing facility”

Issued to convert loan and placement to raise

capital®

Issued for cash — cleansing prospectus
Issued on settlement of facility drawdown®
Buy back0

Less costs of issues

Closing balance

Consolidated

31 Dec 2023 30 June 2023
$
121,112,419 118,155,464
121,112,419 118,155,464
6 months to Year to
31 Dec 2023 30 June 2023

Number $ Number $
658,381,575 118,155,464 452,275,112 97,936,740
- - 132,727,272 14,600,004
- - 18,181,818 2,000,000
- - 534,759 58,822
- - 106,635 22,500
- - 3,000 380
- - 9,200,000 -
- - 10,180,472 872,101
- - 35,172,507 3,772,018
1,000 100 - -
4,145,198 450,884 - -
4,227,273 450,000 - -
1,000 160 - -
13,705,405 2,055,811 - -
(9,200,000) - - -
- - - (1,107,101)
671,261,451 121,112,419 658,381,575 118,155,464
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

10.

ISSUED CAPITAL (CONTINUED)

On 16 November 2022, the Company issued 150,909,090 ordinary fully paid shares at an issue price
of $0.11 per share raising $16,600,000 before costs through its non-renounceable entitlement issue
pursuant to the Prospectus dated 25 August 2022 and Supplementary prospectus dated 8 September
2022. The entitlement issue closed on 28 September 2022.

Included in the 150,909,090 shares above are 18,181,818 ordinary fully paid shares issued to
Shareholders as settlement of shareholder loans amounting to $2,000,000.

On 13 January 2023, the Company issued 534,759 ordinary fully paid shares as settlement for
professional fees incurred on a capital raising.

On 13 January 2023, the Company issued 106,635 ordinary fully paid shares to a director as
settlement of director’s fees.

On 16 March 2023, the Company issued 10,180,472 ordinary fully paid shares to BMCG consisting of
6,708,472 shares as a commitment fee for providing the facility and 3,472,000 shares as initial
placement shares to be applied towards future shares to be issued by Walkabout in relation to the
drawdowns by the Company on the commitment, if any.

On 17 March 2023, the Company issued 9,200,000 ordinary fully paid shares to Walkabout Security
Holdings to be held in escrow in relation to the deferment of payments to TNR Limited, the Lindi Jumbo
earthmoving and Civils contractor.

During the year ended 30 June 2023, at the request of BMCG, prepaid subscription units were
converted to shares:

e On10January 2023, the Company converted 500,000 share subscription prepayment units into
7,891,674 ordinary shares at an issue price of $0.095 per share;

e On 14 April 2023, the Company converted 300,000 share subscription prepayment units into
4,748,000 ordinary shares at an issue price of $0.095 per share;

e On 1 May 2023, the Company converted 300,000 share subscription prepayment units into
5,057,402 ordinary shares at an issue price of $.090 per share;

e On 11 May 2023, the Company converted 500,000 share subscription prepayment units into
8,366,801 ordinary shares at an issue price of $0.090 per share; and

e On 2 June 2023, the Company converted 500,000 share subscription prepayment units into
9,108,630 ordinary shares at an issue price of $0.085 per share.

On 12 July 2023, the Company issued 4,145,198 ordinary fully paid shares at an issue price of $0.11
as settlement of Bridging loans.

On 25 August 2023, the Company issued 4,227,273 ordinary fully paid shares at an issue price of
$0.11 as part of a loan conversion and placement.

On 15 November 2023, the Company issued 13,705,405 ordinary fully paid shares to BMCG in
settlement of an amount drawn under the facility.

On 29 November 2023, the Company announced a 9,200,000 share buy-back from Walkabout
Security Holdings Pty Ltd at a total cost of $0.01.
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WALKABOUT RESOURCES LTD
ACN 119 670 370

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

8. RESERVES
Options reserve

The options reserve represents the fair value of options issued to third parties.

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $
Balance at beginning of the period - -
Options issued (see Note 9) 36,140 207,388
Expiry of options - (207,388)
Balance at end of the period 36,140 -

Foreign Currency Translation Reserve

The foreign currency translation reserve records exchange differences arising on translation of foreign
subsidiary accounts.

Consolidated

6 months to Year to
31 Dec 2023 30 June 2023
$ $
Balance at beginning of the period 1,489,900 1,950,236
Translation of foreign operations (2,740,744) (460,336)
Balance at end of the period (1,250,844) 1,489,900

Share-based Payment Reserve

The share-based payments reserve represents the fair value of shares to be issued to directors as part of
their remuneration. This reserve has been transferred to issued capital on 13 January 2023 when the shares
were issued to the directors.

Consolidated

6 months to Year to 30
31 Dec 2023 June 2023
$ $

Balance at beginning of the period - -
Fair value of shares to be issued - 21,059
Issue of shares to directors - (21,059)
Balance at end of the period - -
Total Reserves (1,214,704) 1,489,900
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WALKABOUT RESOURCES LTD
ACN 119 670 370

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

9. OPTIONS

On 12 June 2023, the Company granted 2,000,000 unlisted options exercisable at $0.25 each and expiring
on 12 January 2025 to shareholders who provided the Company with bridging loans in the previous financial
year. The fair value of the options at grant date is $36,140 calculated using the Black Scholes valuation
method with valuation inputs disclosed below, and this value has been expensed in the current period and
included in finance charges. There are no vesting conditions attached to the options.

Options key assumptions

Grant date 12 June 2023
Expiry date 12 January 2025
Exercise price $0.250
Grant date share price $0.096
Risk-free rate 3.92%
Volatility 88%

10. SEGMENT REPORTING

Operating Segments by business activity
The Group has identified its operating segments based on the internal reports that are reviewed and used
by the Board of directors in assessing performance and determining the allocation of resources.

Segment Information
The following tables present segment information provided to the Board of Directors for the half year
periods ended 31 December 2023 and 31 December 2022

. Gold/Base
Corporate Graphite Metals Total
31 December 2023 $ $ $ $
Segment revenue 28 - - 28
Segment result (2,731,560) (3,095,148) (31,020) (5,857,728)
Segment assets 6,350,033 61,718,506 2,689,801 70,758,340
Segment liabilities (23,008,822) (3,367,941) (33,083) (26,409,846)
31 December 2022
Segment revenue 5,238 - - 5,238
Segment result (2,786,009) (477,542) (36,791) (3,300,342)
Segment assets 2,103,491 48,346,757 2,366,476 52,816,724
Segment liabilities (5,062,193) (821,410) (29,696) (5,913,299)
Segment Information
31 December 31 December 31 December 31 December
2023 2022 2023 2022
$ $ $ $

Australia 28 5,238 1,135 191
Tanzania - - 58,394,993 46,612,947
United Kingdom - - 2,629,753 2,176,606

28 5,238 61,025,881 48,789,744

19



WALKABOUT RESOURCES LTD
ACN 119 670 370

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
For the Half-Year Ended 31 December 2023

11. CONTINGENT LIABILITIES

There have been no changes in contingent liabilities since the last annual reporting date.

12. CAPITAL AND LEASING COMMITMENTS
31 Dec 2023 30 June 2023
$ $
Property Lease Commitments
Payable — minimum lease payments
- not later than 12 months 71,972 35,588
- between 12 months and 5 years - -

71,972 35,588

Capital Expenditure Commitments
Minimum expenditure commitments for mining tenements:
- not later than 12 months 549,326 562,653
- between 12 months and 5 years 933,401 969,904
Lindi Jumbo Project expenditure commitments
- not later than 12 months 1,589,053 5,439,373
- between 12 months and 5 years - -

3,071,780 6,971,930

13. FAIR VALUE MEASUREMENT

The Directors consider the carrying amount of the financial assets and financial liabilities that are recognised in
the condensed consolidated financial statements approximate their fair values.

The methods and valuation techniques used for the purposes of measuring fair value are unchanged from the
previous reporting period.

14. EVENTS SUBSEQUENT TO REPORTING DATE

As the Company has not drawn against the BMCG standby placement facility, the right to drawdown at its
discretion has expired on 27 February 2024 (the one-year anniversary) in accordance with the agreement.
The agreement remains on foot and any future drawdowns would be only at the discretion of BMCG.

No further drawdowns against the Senior Debt Facility have taken place but a further draw is expected before
the end of March.

There were no other matters or circumstances that have arisen since the end of the half-year which
significantly affected or could significantly affect the operations of the Group, the results of those operations,
or the state of affairs of the Group in future financial years.
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WALKABOUT RESOURCES LTD
ACN 119 670 370

DIRECTORS' DECLARATION
For the Half-Year Ended 31 December 2023

1. In the opinion of the directors:

a. the accompanying interim financial statements and notes are in accordance with the Corporations
Act 2001 including:

i. giving a true and fair view of the Group’s financial position as at 31 December 2023 and of its
performance for the half- year then ended; and

ii. complying with Australian Accounting Standards, the Corporations Regulations 2001, professional
reporting requirements and other mandatory requirements.

b. there are reasonable grounds to believe that the Company will be able to pay its debts as and when
they become due and payable.

2. This declaration is signed in accordance with a resolution of the board of directors
L
ﬂ‘ W
Michael Elliott

Non-Executive Director and Chair

Dated this 15th day of March 2024
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HLB)MANN JUDD

ADVISORY AND ACCOUNTING

INDEPENDENT AUDITOR’S REVIEW REPORT
To the Members of Walkabout Resources Ltd

Report on the Condensed Half-Year Financial Report
Conclusion

We have reviewed the half-year financial report of Walkabout Resources Ltd (“the Company”) and its
controlled entities (“the Group”), which comprises the condensed consolidated statement of financial position
as at 31 December 2023, the condensed consolidated statement of comprehensive income, the condensed
consolidated statement of changes in equity and the condensed consolidated statement of cash flows for
the half-year ended on that date, selected explanatory notes, and the directors’ declaration, for the Group
comprising the Company and the entities it controlled at the half-year end or from time to time during the
half-year.

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe
that the accompanying half-year financial report of Walkabout Resources Ltd does not comply with the
Corporations Act 2001 including:

(a) giving a true and fair view of the Group’s financial position as at 31 December 2023 and of its
performance for the half-year ended on that date; and

(b) complying with Accounting Standard AASB 134 Interim Financial Reporting and the Corporations
Regulations 2001.

Basis for Conclusion

We conducted our review in accordance with ASRE 2410 Review of a Financial Report Performed by the
Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s responsibilities
for the review of the financial report section of our report. We are independent of the company in accordance
with the auditor independence requirements of the Corporations Act 2001 and the ethical requirements of
the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for Professional
Accountants (including Independence Standards) (the Code) that are relevant to our audit of the annual
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the
Code.

Responsibility of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the half-year financial report that gives
a true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and
for such internal control as the directors determine is necessary to enable the preparation of the half-year
financial report that gives a true and fair view and is free from material misstatement, whether due to fraud
or error.

hlb.com.au

HLB Mann Judd (WA Partnership) ABN 22 193 232 714

Level 4, 130 Stirling Street, Perth WA 6000 / PO Box 8124 Perth BC WA 6849

T: +61 (0)8 9227 7500 E: mailbox@hlbwa.com.au

Liability limited by a scheme approved under Professional Standards Legislation.

HLB Mann Judd (WA Partnership) is a member of HLB International, the global advisory and accounting network.

22



HLB)MANN JUDD

ADVISORY AND ACCOUNTING

Auditor’s Responsibility for the Review of the Financial Report

Our responsibility is to express a conclusion on the half-year financial report based on our review. ASRE
2410 requires us to conclude whether we have become aware of any matter that makes us believe that the
half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair
view of the Group’s financial position as at 31 December 2023 and its performance for the half-year ended
on that date, and complying with Accounting Standard AASB 134 Interim Financial Reporting and the
Corporations Regulations 2001.

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Australian Auditing Standards and
consequently does not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.

Independence

In conducting our review, we have complied with the independence requirements of the Corporations Act
2001.

HLE My ford o vl ornrity,

HLB Mann Judd L Di Giallonardo
Chartered Accountants Partner

Perth, Western Australia
15 March 2024
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