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 ASX ANNOUNCEMENT 

2 April 2024 
 

BMG PROJECTS UPDATE (AMENDED ANNOUNCEMENT) 
 
This amended version of the announcement of the same title released to ASX earlier today now contains a 
streamline Competent Person Statement, as required by ASX listing rule 5.23 
 

HIGHLIGHTS 

Abercromby Gold Project – Creating Value: 

• With the gold price at all-time record highs, BMG’s Abercromby Gold Project – 100% 
owned and located on a granted Mining Lease in an established mining region of Western 
Australia – presents as an attractive asset with a favourable pathway to development 
 

• Preliminary development studies for Abercromby are continuing to assess the economic 
potential for open pit and underground mining 
 

• BMG is also considering unsolicited expressions of interest for the sale of Abercromby or 
the establishment of a development joint venture for the Project 
 

• Abercromby hosts a maiden Mineral Resource Estimate of 11.12Mt @ 1.45 g/t Au for 
518,000 oz Au with potential for significant resource expansion 

Bullabulling Lithium Project – Strategic Location: 
 

• Next phase of exploration drilling is being planned to further test extensive lithium-
bearing pegmatites identified at Bullabulling by BMG 
 

• Bullabulling is strategically well located in the ‘lithium super province’ of Western 
Australia that includes: 
 

o the spodumene producing Mt Marion Mine of Mineral Resources (ASX: MIN)  
 

o explorers such as Lord Resources (ASX: LRD) and Marquee Resources (ASX: MRQ), 
both of which have agreed exploration joint ventures with Mineral Resources  

West Arunta Project – Option Lapses: 

• BMG decides to not exercise the option to acquire an interest in three exploration 
licences in the West Arunta region of Western Australia 

• BMG continues to assess new project opportunities in Australia and overseas with 
confidential discussions ongoing with various parties 
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BMG Resources Limited (ASX: BMG) (BMG or the Company) is pleased to provide an update on its project 

portfolio including its lead projects – the Abercromby Gold Project and the Bullabulling Lithium Project. 

 
John Prineas, BMG’s Non-Executive Chairman, said: 
“The record gold price is obviously favourable for the potential economics of our Abercromby Gold Project.  
 
“We are continuing to progress development studies and assess the optimum strategy for maximising the 
value of this project. 
 
“The high-grade free milling gold, high proportion of oxide material, potential open-pit mining and location on 
a granted mining lease are stand-out features at Abercromby.  
 
“It is not surprising that BMG has received a number of unsolicited expressions of interest for Abercromby.   
 
“Separately, our work at the Bullabulling Lithium Project has established that project as an exciting exploration 
project with an extensive pegmatite corridor that remains underexplored.  
 
“With M&A deals and joint ventures being inked around us, Bullabulling is well positioned to create value for 
BMG as the lithium price rebounds. 
 
“With only one of the three exploration licences at West Arunta currently granted and no clear timeframe as 
to when field work may commence, we believe that there are other project opportunities available to BMG 
that could better create value for shareholders. 
 
“We continue to assess opportunities to build out our portfolio of critical metals projects. 
 
“We look forward to updating investors on project developments as they occur.”   
 
Abercromby Gold Project 
BMG believes that the Abercromby Gold Project is a compelling gold development opportunity – particularly 
in the current high gold price environment.  
 
Abercromby is located in an established mining region and on a granted mining lease providing an expedited 
pathway to mining approvals. 
 
Studies have already confirmed free milling gold across all zones of the Abercromby orebody, with high 
recoveries from conventional CIL processing.  
 
The maiden MRE for Abercromby is 11.12Mt @ 1.45 g/t Au for 518,000 oz Au. This resource is a subset of 
a global resource estimate containing about 670,000 oz Au at a 0g/t Au lower cut-off. 
 
Significantly, the MRE includes high-grade zones with an attractive 4.6Mt @ 2.4 g/t Au for 360,000 oz Au 
(cut-off of 1.2 g/t). 
 
BMG will consider a range of opportunities for value creation at Abercromby including a sale, mine 
development or development partnership. No binding terms have been agreed with any party at this stage.  
 
For further information on the Abercromby resource, see our ASX announcement dated 6 February 2023 
‘High Gold Recoveries – Abercromby Met Testwork’ and 17 April 2023 ‘518,000oz Au Maiden Mineral 
Resource for Abercromby Gold Project’. 
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Figure 1 – Regional map of the Abercromby Project with nearby major gold mines highlighted. 

 
 
Bullabulling Lithium Project 
Exploration drilling by BMG at Bullabulling has confirmed numerous shallow, lithium-bearing pegmatites 
which warrant follow-up exploration. Additionally, a number of wide pegmatites have been identified along a 
+4km pegmatite corridor and are yet to be tested by drilling. 
 
Bullabulling is strategically well located in a region gaining a reputation as a ‘lithium super province’ with 
several spodumene producing mines as well as a number of lithium deposits in development and exciting 
exploration projects attracting attention from major mining companies. 
 
Substantial lithium mines and projects include the Mt Marion Mine (71.3Mt @ 1.37% Li2O) of Mineral 
Resources (ASX: MIN), the Buldania deposit (15Mt @ 1.0% Li2O) of Liontown (ASX: LTR) and the Pioneer Dome 
deposit (11.2Mt @ 1.21% Li2O) of Develop Global (ASX: DVP).  
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Junior explorers in the region that have attracted investment by major mining companies include Future 
Battery Minerals (ASX: FBM – strategic shareholding by Hancock Prospecting Pty Ltd) 1  as well as Lord 
Resources (ASX: LRD) and Marquee Resources (ASX: MRQ) which have both entered into joint venture 
arrangements with Mineral Resources.2 

 
Figure 2 – Map showing the regional location of Bullabulling Project, including significant regional lithium 

projects. 

 

 
1 See ASX Release by Future Battery Minerals dated 15 September 2023 ‘A$7.6M Placement to Accelerate Lithium 
Exploration’ 
2 See ASX Release by Lord Resources dated 20 March 2024 ‘Strategic Partnership as MinRes Farms Into Horse Rocks 
Lithium Project’ and ASX Release by Marquee Resources dated 4 July 2022 ‘Update on Lithium Partnership with Mineral 
Resources Limited’ 
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West Arunta 

BMG has elected to not exercise the exclusive option to acquire a 90% interest in three exploration licences 

(one granted and two in application) located in the West Arunta region of Western Australia.3 The option 

has now lapsed. 

An Appendix 3B (Proposed Issue of Securities) was filed by BMG on 8 February 2024 regarding 40 million 

ordinary shares in the Company that would have been issued as part consideration if the option was 

exercised. An updated Appendix 3B will be filed today to reflect that the 40 million ordinary shares will not 

be issued. 

BMG remains interested in expanding its portfolio of critical metals projects and is actively assessing a 

number of new project opportunities that could complement its existing business. 

Confidential discussions regarding new opportunities are ongoing with various parties. 

No binding terms have been agreed with any party at this time, and there is no certainty that any agreement 

will be reached. 

 

This announcement has been approved for release by the Board of BMG Resources Limited.  

 
For further information, please contact: 

 

John Prineas    
Non-executive Chairman 
BMG Resources Limited 
Phone: +61 8 9424 9390 
Email: enquiry@bmgl.com.au 
 

Reign Advisory Pty Ltd 
e: BMG@reignadvisory.com 
p: +61 2 9174 5388 

 

Competent Persons Requirements 

This announcement refers to the maiden MRE for Abercromby with information which was 

previously released by the Company on 17 April 2023, 518,000oz Maiden Mineral Resource for 

Abercromby Gold Project, and 18 April 2023, Revision to Announcements on 17 April 2023. These 

announcements contain a competent person statement which includes the statements and consent 

pursuant to the requirements of ASX Listing Rule 5.22. 

The Company confirms that it is not aware of any new information or data that materially affects the 

information included in this announcement, and that all material assumptions and technical 

parameters underpinning the estimates in the announcements of 17 April 2023 and 18 April 2023 

 
3 For details of the option arrangement, see our ASX Release dated 8 February 2024 BMG Acquires Option over 
Niobium-REE Project. 
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‘518,000oz Maiden Mineral Resource for Abercromby Gold Project’ continue to apply and have not 

materially changed.  

 

Forward Looking Statements: 

This announcement includes forward-looking statements that are only predictions and are subject 

to known and unknown risks, uncertainties, assumptions and other important factors, many of which 

are beyond the control of BMG, the directors and the Company’s management. Such forward-looking 

statements are not guarantees of future performance.  

Examples of forward-looking statements used in this announcement include use of the words ‘may’, 

‘could’, ‘believes’, ‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and other similar words that involve 

risks and uncertainties. These statements are based on an assessment of present economic and 

operating conditions, and on a number of assumptions regarding future events and actions that, as 

at the date of announcement, are expected to take place. 

Actual values, results, interpretations or events may be materially different to those expressed or 

implied in this announcement. Given these uncertainties, recipients are cautioned not to place 

reliance on forward-looking statements in the announcement as they speak only at the date of issue 

of this announcement. Subject to any continuing obligations under applicable law and the ASX Listing 

Rules, BMG does not undertake any obligation to update or revise any information or any of the 

forward-looking statements in this announcement or any changes in events, conditions or 

circumstances on which any such forward-looking statement is based.  

This announcement has been prepared by BMG. The document contains background Information 

about BMG current at the date of this announcement.  

The announcement is in summary form and does not purport to be all inclusive or complete. 

Recipients should not rely upon it as advice for investment purposes, as it does not take into account 

your investment objectives, financial position or needs. These factors should be considered, with or 

without professional advice, when deciding if an investment is appropriate.   

The announcement is for information purposes only. Neither this announcement nor the information 

contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the 

purchase or sale of shares in any jurisdiction.  

The announcement may not be distributed in any jurisdiction except in accordance with the legal 

requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions 

that apply to their own jurisdiction as a failure to do so may result in a violation of securities laws in 

such jurisdiction.  

This announcement does not constitute investment advice and has been prepared without taking 

into account the recipient’s investment objectives, financial circumstances or particular needs and 

the opinions and recommendations in this announcement are not intended to represent 

recommendations of particular investments to particular persons.  

Recipients should seek professional advice when deciding if an investment is appropriate. All 

securities transactions involve risks, which include (among others) the risk of adverse or 
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unanticipated market, financial or political developments. To the extent permitted by law, no 

responsibility for any loss arising in any way (including by way of negligence) from anyone acting or 

refraining from acting as a result of this material is accepted by BMG (including any of its related 

bodies corporate), its officers, employees, agents and advisers. 
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