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Whitebark Energy Limited (ASX:WBE) (“Whitebark” or the “Company”) wishes to provide shareholders 
with an update in relation its proposed monetization of the Wizard Lake asset, held by its Canadian 
subsidiary, Rex Energy Limited, in Canada.  
  
The Company continues to negotiate an outcome with a select party. The primary area of negotiation 
has been relating to purported Canadian tax losses in the Rex Energy Limited structure.  There is some 
question as to the validity of the tax losses due to a process conducted by Canadian representatives of 
Rex Energy.  
 
A number of other third parties continue to show interest in the asset. Whitebark will continue to review 
options, until an offer is presented that provides the best outcome to shareholders.  
  
The asset is currently suspended however, the Directors believe this does not adversely affect the sales 
process, which is attempting to monetize 1.196 MMboe of 1P and 1.982 MMboe of 2P reserves as  per 
announcement dated 31 August 20231. Whitebark has made the prudent decision to temporarily 
suspend operations whilst it conducts the sales process in order to limit support requirements that the 
operation may have on the Australian parent entity.  
  
Whilst there is no guarantee that the current process will result in a sale, the Directors will continue to 
evaluate all prospects in order achieve an optimal result for shareholders regarding its Canadian asset, 
whilst it continues its focus on building its Australia business.  
 
In accordance with Listing Rule 5.43 Whitebark confirms that it is not aware of any new information or 
data that materially affects the information included in the relevant market announcement and that all 
the material assumptions and technical parameters underpinning the estimates in the relevant market 
announcement continue to apply and have not materially changed. 
 
This ASX announcement has been approved and authorised for release by the Board of Whitebark Energy 
Limited. 

 
For further information: 
Mr Mark Lindh Mr Adam Stepanoff 
Chairman General Manager 
Ph: +61 8 8232 8800 Ph: +61 8 8232 8800 
Mark.Lindh@whitebarkenergy.com Adam.Stepanoff@whitebarkenergy.com 

 

 

 

 
1 See Wizard Lake Reserves Assessment for the period ended 30 June 2023 as announced on 31 August 2023 
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About Whitebark Energy Limited 

Whitebark Energy Limited (ASX:WBE) (“Whitebark” or the “Company”) is an ASX-listed exploration and production company featuring 
low cost oil and gas production in Canada, operated by its wholly-owned subsidiary Rex Energy (Rex); and a substantial contingent gas 
resource in Western Australia. WBE has realigned its corporate strategy following a comprehensive management changeout and the 
landmark acquisition of a 100% interest in the Wizard Lake producing asset located in the prolific oil & gas province of Alberta, Canada. 


