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Directors Declaration

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

The directors have determined that the campany is not a reporting entity and that this special purpose financial repart showld
be prepared in accordance with the sccounting policies outlined in Mote L to the financial statements,

The directors of the campary declane that:

L Thefinancial staterments and notes, present fakrly the comparny®s financial position as a1 30 June 2022 and its performance
for the year ended on that date in accordance with the acoounting podicies described in Mote 1 te the financial statements;

and
2 In the directors' opinian thare are reasonable grounds to believe that the company will be able to pay its debts as and

when they become due and payable,
This declaration is made in accordance with a resolutien of the Board of Directors,

g

Hirk: Tsihlls

Directon

Sign date: 17th March 2023
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Income Statement

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

ROTES i a1
Income
Trading Grass Profit
Salay
Trading Hevenise 307,115 T8 4G
Other Revenue 13a,2083 158 504
Total Salex 515,398 454 994
Cost of Sales (100,553 1208,596)
Total Trading Gross Pralit 514 835 J46, 400
Other Income
Caih Flaw Boost 5,389
Fueel tax credits 56E01 LE%535
Taotal Other Income 56,851 194 924
Total Income 581,715 441,324
Expenses
Adménistration Expenses 111.5%5 LE.-I]_!EI
Depreciation 113873 54, 8H1
Fusl Exparses 100,133 187,782
Hire af Fiant & Equipment 12,705 145,743
Finarnoe Casty 3497 3
Wator Yehicle Expenses 2291 0,332
Professional & Consulting Fees il 142 Ak
Proseisian - Dowbtfisd Debits 18,712
Feert 10,183 17,707
Repairs and Maintenance 52,005 222,553
Suparanmuiation 13,366 32,258
‘Wages ard Salaries 133,642 330,254
Total Expenses 1,053,484 1,298 459
Profit/|Loss] before Taxation (471,758) [B5T,175)
et Profit After Tax (471, 758) (457,175}
Met Profit After Dividends Paid (471,758) (857,175)
The socoenpanying noted form pad of these financial satements, These statemsents showld be read in conjunction with the attached
compilation repoert.
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Balance Sheet

Bridge Creek Mining Pty Ltd
As at 30 June 2022
HOTES 3 U 3033 30 JUN 3331
fssets
Currgnd Assats
Cash and Cash Equivalents 1 3l 33
Fecaivables L | 15 5505 17,915
GST 15423 71,172
Cash on Hand eiv] 20
Sundey Debaoes - um
Total Corrant Assets 35,278 112,333
Maon=Current Asseds
Regeivables
Security Bond 114,334 104 334
Total Beceivables 114,334 114,334
F"r'ﬂ-H-I'l_H.FiIH lr;-d Equipmmt 4 ZRE E .15-2..!1_9-&
Explaration arsd evalusion xpenditure 5 1,750, 16N 1344378
Total Nen-Corrent Asiets 2153611 1,830,802
Total Azseis FRELR L 1,933,034
Liabilities
Currend Linkilities
Papabiles (1] 561,886 &5 WG
Bank Owerdraift r) . 113
Total Current LEabilities 561,586 453 425
Hoa-Currart Lishilities
Payables & 2,322 5kh 1,703,495
Financial Liakilites s s
Tatal Nen=Current Liabilities 1,372,647 1,703,485
Total Liab#lities 2554813 2, 158520
Het Assets (605, 4] [£X3,B85)
Equity
Shipre Cagital 1,500,020 1,500,000
Retained Eamings |2, 155 554 [ X, 723,905}
Total Equity [E35, 644 {223,585}

The accompanying nabes lorm paet of these linancial stabements, These statemenis should be read in conjunction with the attached
campllatian report.
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Auditors Independence Declaration to the
Directors of Bridge Creek Mining Pty Ltd

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

As auditor of Bridge Creek Mining Py Ltd for the year ended 30 June 2022, | declare that, to the best of my knowledge and belief,
there have been:

[a) nocontrasventions of the auditor independence requiremants af the Corporation Act 2000 in relation to the audit; and

B mno contraventions of any applicable code of professional conduct in relation to the audit. This declaration is in respect of Far
Harthern Resources Limdted and the entitfes it controlled during the pediod.

Holden Bolster Avenir Pty Ltd

Alex Koutroumis

Diresctor

15th March 2023
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Notes to the Financial Statements

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

1. Statement of Significant Accounting Policies

The Financia] Repart is a special purpase financial report that has been propaced in accardance with Australian Accounting
Standards, incleding Australian Accounting Interretations, other suthoritative pronouncements of the Australian Accounting
Standards Board and the Carparations Act 2001 It is presented in Australian Dallars (SALD) which is the functional curmrency of

tive company.

Australian Accounting Standards set out accounting poficies that the AASE has concluded would result in @ financial report
containing relevant and reliable information about transactions, ewents and conditions bo which they apply, Compliances with
Australian Accounting Standards ensures that the financial statements and nates alss comply with international Financial
Reporting Standards (IFRS) a3 issued by the International Accounting Standards Board [IASE). Material accounting policies
adopted in the preparation of this financlal repoert are presented balow,

Thase financial Staterments and notes represent those of Bridge Creek Mining Pty Ltd ("The Company™), Bridge Creck Mining Pty
Ltd is & Private Company, incorporated and domiciled in Australia,

The directors have determined that the company is not a reparting entity and accordingly, this financial report is a special
purpase report prepared for the sole purpose of distributing a financial report to mermbers and must not be used for amy other
purpose, The directors have determined that the accounting policies adapted are appropriate to mest the needs of the
members,

The Financial Statements for the year ended 30 June 2022 were approved and authorised for issug by the director of the
Company.

The accounting policies that have been adopted in the preparation of the statements are as follows:

Basis of Preparation

The financlal statements have been prepared on an aconeals basis and are based on historical costs modified by the revaluation
of selected finzncial assets for which the fair value basis of accounting has been applied. Unless otherwise stated, the
accounting poficies adopted are consistent with those of the prior year,

significant Accounting Policies

The fallewing is a summary of the materal accounting policles adopted by the Company in the preparation of the financial
staternents. The accounting pelickes have been consistently applied, unless othenwise stated.

These notes should be read in conjunction with the attached compilation report.
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Motes ba the Finencial Stxtements

Going Concern

The financial statements have been prepared an a going concern batis which contemplates the realisation of et and the
settlement of liabilities in the nermal course of business,

Az disclosed In the financial statements, The company:
incurred a nt loss of 5471, 758 for the year ended 30 June 2023,

¢ hagadeficiency in net current assets of S526,508 [ 535,278 current assats and 5561856 current liabalities)
there are 52 322 546 non-current sharehalders loans

+ there s a deficlency In total eqguity of 695,644

Ta rectify this gaing concern uncertainiy, the Company intends to ralse addition al funds from the shareholders to pay out the
currpnt liahilities and to also capitalize all the non-current sharehalders loans as additional equity in the company,

The financial statements have been prepared on a going concern Basis which contemplates the realisation of assets and the
settlement of liabilities in the normal course of business.

Exploration, Evaluation and Development Expenditure

Costs incurred during exploration and evaluations relating to an area of interest are accurmulated, Costs are casried forward to
the gutent they are expected ta be recouped through successful development, or by sale, or where exploration and evaluation
sctivities have not yet reached a stage ta aflow @ reasonable assessment regacding the existence of economically recoverabie
reseries. In these instances the entity must have rights of tenure (o the area of interest and must be continuing ta undertake
exploration eperations in the area.

Mine Development Assets

Mine Development Assets represent axpenditure in respect of sxplosation, svaluation, feasibility and development incurred by
the Company, including préviously accurmulated and carried forward costs in relation to aseas ol interest in which mining has
commenosd.

Income Tax

The incarmee tax expenss for the year comprises current income tax expense. The company does not apply deferred tax, Current
income tax expense charged to the pralit or loss is the tax payable on taxable income calculated wsing applicable income tax
rates enacted, or substantially enacted, as at 30 June 2022, Current tax liabilities are therefore measured at the amounts
aeypected to be paid to the relevant taxation authority.

Property, Plant and Equipment

Property, plant and equipment i initially recorded at the cast of acquisition or fair value less, if applicable, any accumulated
depreciation and impairment leeses. Plant and equipment that kas been contributed at no cost, e for romina] coss, & valued
and recognised at the fair value of the as<et at the date It s acquited. The plant and equipment |5 redesed annually by directars
to enswere that the carrying amaunt is not in excess of the recoverable amaunt from these assets. The recoverable amount is
assassed on the basis of the expected net cash flows that will be received fram the utilisation of the assets and the subsequent
dizposal. The expected net cash flows have been discounted to their present values in estimating recoverable amounts,
Increases in the carrying amount of land and buildings arising on revaluation are credited in equity 1o a revaluation surplus,
Decreases against previous Increases of the same asset are changed against fair value resarnes in equity. All other decreases are
charged to prafit or loss.

Ay accurmulated depreciation at the date of revaluation is offset against the gross carrying amount of the asset and the net
amdaunt i restated to the revalued amaunt of the agsat,

Thise nates should be read im conjunction with the attached compilation repor,
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Reaid b e FiA aAcial S1ilivRents

Intangibles

Goodwill is recognised as the excess of the purchase price for a business acquired over the fair value of the net assets at the date
af acquisition. Goodwill is assessed for impairment annually and is carried at cost less accumudated impairment los5es,

Trade and Other Recelvables

Trade receivables and ather recetvables, including distributions recehvabde, are recognised at the nominal transaction walue
withaut taking into account the time value of money. If required a proviston far doubtful debt has been created.

Financial Assets

investrmients held are originally recognised at cost, which includes transaction costs, They are subsequently measured at fair
walug which is equivalent ta their market bid price at the end of the reporting period, Movements in fair value are recognised
thraugh an equity resene,

Trade and Other Payables

Trade and octher payables represent the liabilities for goods and services recelved by the company that remain ungaid at 30 Juns
2022, Trade parvablies are recegnised at their transaction price. They ane subject to normal credit terms and do not besr interest.
Employee Benefits

Prondision is made for the lability for employes entitlements arising from sendices rendered by employess to 30 June 2032,
Employee benefits have been measured at the amounts expected to be pakd when the liability is settled, plus related costs,
Provisions

Prosisions are recognised when the entity has a legal or constructive obligation resulting from past events, for which itis
probable that there will be an cutllow of ecanambe benefits and that sutflow can be reliably measered. Provisions are measured
using the bect estimate avadlable of the amaunts required te settle the obligation at the end of the repocting pericd.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, deposits held on call with banks, other short-térm highly liquid investrments
with ariginal matwrities aof three months or less, and bank everdrafts.

Revenue Recognition

Revenue from the sabe of goods is recognised upon the delivery of goods to customers.
Revenus from the rendering of services is recognised upan the delivery of the services to customers,
Revenue from commissions is recognised upon delivery of services (o customers.

Revenus fram intered i recognided using the effective interect rate method,

Revenue fram dividends |s recognised when the entity has a right to recelve the dividend,

All revenus is stated net of the amount of goods and services tax (G5T).

Goods and Services Tax

Transactions aré recagnised net of GST, except where the amaunt af G5T incurred is ol recoverable rarm the Australian
Taxation Cffles (ATO),

Recelvables and payables are stated inclushve of the amount of GAT recelvable or payable, The net amount of G5T recoverable
fram, or payable to, the ATO i included with other recelvables ar payables in the balance sheat,

These notes showld be resd in cenjunclion with the aitached compilation repart.
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Mirbed ko the Finsncial Asiesenty

2023 01
2. Cash and Cash Equivalents
Bank Accourts
BCM Business Ono Bank Aconust 11 Ll
Ell'ln'ﬂ-&'ﬂh _J-_IFﬁin; Bk &M 0 [H23}
Tatal Bank Azcounts 11 110
Total Cash and Cash Equivalents 11 110
i b ]
3. Receivables
Current
Accounts Recebvable 30,536 17,915
Lﬂiprwdﬁn.fwdwhlrm debis [15,T33) -
Todal Currert 19,805 17,815
Man Currert
i'..: '..I .!' E..:..d 114,554 114,334
Tatal Man Current 114,334 114,354
Taotal Recersables 134,139 132,344
brr 2021
4. Property Plant and Equipment
Land and Buildings at Fair Value
Leasehald Imprevements
Leasehald Improvements at Cost 34 508 34,508
Accumulabed Amortisation of Leazshold bmprovements {1,180 [175)
Total Land and Bulldings at Fair Value 33,328 34,311
Plant and Equipment
HI:!TI: lnu.:! qu.lpmml;:ﬁ,’.qﬂ 48,147 407470
.!H:ﬂ.ll'l'..ﬂlﬂ'ﬂ Wlmumm and qu:ﬁprrhmt {10 B3 (B9, 540
Total Plant and Equiprsent 251,326 31T 830
Offlce E:!JIplnﬂt
t:lfﬁ“Enulmput cas 20,3548 30,3548
Accumulsted Depreciation of Office Equipment [16,108) {10,531)
Todal 3fice Equipment 4,340 2,927
Tatal Property Plant and Egquipment FLE R k080
These nofes should be read in confunction with the attached compilation report.
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Reabas b this Findaial ST ssasiis

a 2031
5. Exploration and evaluation expenditure
Tenement Acquisitions 871,642 BT1E402
Renowal of Tenements &5, 064 T3.785
Mina Desselsprnnt BANETT 443 0951
Total Expleration and evaluation expenditurg 1,750,353 1,344,378
2623 3L
&. Payables
Current
PAYG Withheldings Payable . 32,646
Accrued Experises ILEW-_ it'l.ﬂ:l:l
Superannuation Payahle 13,915 L]
Aot Priwlie s s
Tatal Curment 561,886 E53 302
Hon Curent:
Loan-Holla i i o i
Total Mon Current 2,322,546 1,743,495
Total Payables 884,533 2,456, TaT
These nobes should be read in conjunction with the sttached compilation repan,
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Statement of Cash Flows -

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

Direct Method

I B2

Operating Activities

Receipts from grants 75349

Receipts from customers 312,507 45 545

GET 137,185 GOETY

Cash recelpds from ather operating actiities 394,697 238,317

Cash paymants fraom ather cperating acthities G1 AT 1ED) {1,363,015)

Mt Cash Flows from Operating Activities (454,771} (G20, THE]
Investing Activities

Pracesds from sale of praperty, plant and equipment 12803 82,826

Payment [or property, plant and eqisprent (9%, Ty {240, 191)

Other cash ibems from investing acthities [34, 028 [ [

Met Cash Flows from Inwvesting Activities [1E0, 201} [&T3,852)
Financing Activities

Loars from related parties 615 157 1,199 513

Othar cash items from financing activites {13,554) 39,264

Wet Cash Flows from Finarndng Activities 605,593 1,238,776
Met Cash Flows (8] [t B}
Cash and Cash Equivalents

Cash and cash eguivalents at beginndng of pericd 110 4574

Met change in cash far period (T {64,864]

Cash wnd cish aguivalents at end of pericd 11 )
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Movements in Equity

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

i3 2031
Equity

Opening Balance {223 BEE] [ ER ]

Incraases
Profit fow the Period (4T1,T5E) IE._ET.J._?EL
Totad Inoresies [4T1,758) {B5TATS)
Tatal Equity [655,644) {223,585}
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Directors Report

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

The director presents their report on Bridge Creek Mining Pty Ltd for the financial year ended 30 June 2022,

Information on Directors

The names of each person who has been a director during the year and to the date of this report ane;

L. Joseph Mills (Resipned 14,02/2023) and 3 Kirk Tsthills (Appainted 14/02/2023)

Director hawe been in office since the start of the financial year to the date of this report unless othenwise stated.

Primcipal Activities

The principal activities of the Camgany during the inancial year vere Mining and the sale of Gald, Mineral Exploration and
Development. Mo significant changes in the nature of the Company®s acthity ooourred during the financial year.

Operating Results
The Loss of the Company after providing for income tax amounted to 5471758 [2021:5857,175 Loss),

significant Changes in State of Affairs

There have been no significant changes in the state of affakrs of the company duning the financial yesr,

Events After the Reporting Date

Mo matters or circumstances have arsen since the end of the financial vear which significantly affected or may significantly
affect the operations of the company, the results of thase operations, or the state of affairs of the company in future financial
years.

Environmental Issues

The company's operations are not regulated by any significant ervironmental regulation under a law of the Commonwealth oo
af & state ar territory of Audlralia.

Indemnification and Insurance of Officers and Auditors

Mo indemnities have been ghaen or nsurance premiums pald, during or since the end of the financlal year, for amy person who is
or hives been an officer or auditor of the Bridge Creek Mining Py Ltd.

Signed in accordance with a resalution af th of Directors;

Sigmed:

Hirk Tsihilis Dated 17 Manch 2003
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INDEPENDENT AUDIT REPORT TO THE MEMBERS
OF BRIDGE CREEK MINING PTYLTD

Bridge Creek Mining Pty Ltd
For the year ended 30 June 2022

Opinion

We have audited the financial report of Bridge Creek Mining Pty Ltd, which compricses the statement of financial position as at 30
Jumne 2022, the income statement and statement of comprehensive income, the statement of changes in equity and the
staterment of cash flows for the wear then ended, notes comprising a summary of significant accounting policies and other
explanatory Information and the Directors' Declaration,

In our opiniamn;
i.  The financial report has been prepaned in accordance with Corpasabion Act 2001,
including:

(i) iving a trse and falr view of the company's financlal pesition as at 30 June 2022 and of its performance for the year
ended on that date; and

{if) comphying with Australian Accounting Standards to the extent described in Mate 1 and the Corporations Regulations
2001,

Basis for Opinion

We conducted our awdit in accordance with Australlan Auditing Standards. Our responsibilities under those standards ane
further described in the Auditor's Responsibilities for the audit of the company’s Financial Statements section of cur repart. We
are independent of the company in accordance with the Corparation Act 2001 and the ethical requirements of the Accounting
Professional and Ethical Standards Boards APES110 Code of Ethics lar Professional Accountants (the Code) that are relevant to

our audit of the financial repoart in Australia; and we have fullled our other ethical responsibilithes in accordance with the Code,
We belleve that the audit evidence we have obtained is sufficlent and appropriate to previde a basis for our opinion,

Basis for Disclaimer of Opinion

We were anly recently appointed auditor of the company in January 2023, The 2020 financial regort was not audited. 50we are
unable o ferm an apinion an the 2021 opening balances disclosed in the statements of financial performance, cashflows and
staternent of financial pasition as comparative figures. Whilst we were satisfled with the material acouracy of amounts recarded
in the staterment of financial pasition at 30 June 2022, the Impact of opening balances on the current period financial
perfarmance and cash flows prevent us from farming an opinion en the financial report 35 3 whaole.
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HDEFERDEMT AUTHT REPORT TO THE MEMBERS OF BRIDGE CREEK MINSNG FTY LTD

Material Uncertainty Relating to Going Concern

As disclosed in the financial statements, a material uncertainty exists that may cast significant dowbt on the company's ability to
continue as a going concen.
As disclosed In the financlal staternents. The comparny:
incurred a net loss of 5471, 758 for the year ended 30 June 2022,
¢« has a deficiency in net current assets of 5526,608 [ 535,278 current assets and 5561,886 current labilities)
there are 52 322 B46 non-current shareholders loans
- there s a deflciency in total exquity of 5595 644
Ta rectify this golng concern uncertalnty, the Company intends to raise additional funds fram the sharehalders to pay cut the
current liabilities and to also capitalise all the non-current shareholders loans as additional equity in the company.

The flinancial statements have been prepared on a going concern basis which contemplates the realisation of assets and the
settlement of lishilities in the normal course of busines.

Mo adjustrnents have been made to the financial repont relating to the recoverability or elassification af the recorded asset
amaunts and classification of labélities that maybe necessany should the company not continue 85 8 going Concenm.

Qur procedures in relation to going concern included, but were not limited to:

al  Making enguiries of management and the Directors in relation to events and conditions that may impact the assessment
on the Company's ability to continue as a going concern;

bl Challenging the assumptions contained in management's cach flaw forecast in relation to the Campany's ability to
continue a5 a galng concem;

€]  Assessing the adequacy of the disclesures relating to golng concern

Emphasis of Matter

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial repart has been
prepared for the purpose of fulfilling the Directors” financlal reporting responsibilittes under the Corparation Act 2001, As a result,
the financial repart may not be suitable for another purpose. My opinion is not modified In respect to this matter.

Directors’ Responsibilities

The Directors of the comparny are responsible for the preparation of the financis report that gives a true and fair view in
accordance with Australian Accounting Standards - Reduced Disclosure Reguirements and the Carpavatian Act 2001 and for such
internal control as the Directors determine ks necessary to enable the preparation of the financlal report that glees a true and fale
wiew and is free from material misstatemnent, whether due to fraud or error.

In preparing the financisl report, the Directars are respansible for assessing the company’s ability to continue as a going

concerm, disclosing, as applicable, matters related to going concerm and using the going concermn basis of accounting unless the
Directors either intend to liquidate the company or cease aperations, or hawve no realistic alternative but 1o do 50,
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INDEPERDENT AUDET B FOAT TO THE MEWDISE OF DRIDGE CULK MBMIKG PTYLTD

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives ane to obtain reasonable assurance about whether the financial report as a whole is free from material
risstaternent, whether due to fraud or ervar, and to Bsue an auditor’s repont that includes owr opinion, Reaspnable assurance is
a high level of assurance, but Is not a puarantee that an audit conducted in accordance with Australian Msditing Standards vill
always detect a material misstatement when it exists. Misstaterments can arise from fraud or error and ane considerad material if,
individually or in the aggregate, they could reasonably be expected to influence the econamic decisions of users taken on the
basis of this financial report.

Ag part of an audit in accordance with Australian Auditing Standards, | exerclse professional jJudgment and maintain professional
aegpticiam throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial report, whether due to fraod ar error, design and
perform audit procedures respansive to those risks, and abtain audit evidence that is sufficient and appropriate to provide a
basis for gur opinion, The risk of not detecting & material misstatermnent resulting from lrawd is higher than for one resulting from
error, % fraud may invalve callusion, fergery, intentional armisdons, misrepresentations, or the override of internal contral.

«  Dbtain an understanding of intermal contrel relevant to the audit in order to design audit procedures that are approgriate in
the circumstances, but not for the perpose of expressing an opinlon on the effectiveness of the Group®s internal coniral,

v+ Ewvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Directors.

Canclude on the appropriatensss of the Directors’ ude of the going concern basis of accounting in the preparation of the
financial report. | also conclude, bazed on the audit svidence abtained, whether 3 material uncertalnty exists related to events
and conditions that may cast significant doubt on the Group's ability to continue as a going concemn. If | conclude that a material
uncertainty exlsts, | am required to draw attention in the auditor’s report to the disclesures in the financial report sbout the
material uncertainty or, if such disclosures are inadequate, to madify the opinion on the Bnancial repent. However, future events
or canditions may cause an entity to cease to continue as a going concern.

Evaluate the averall presentation, structure and eantent af the financlal repart, Including the disclosures, and whether the
consalidated financial statements represent the snderlying transactions and events in a manner that achieves fair presentation,

= Obtain sufficient approprate audit evidence regarding the financial information of the entities or business activities within
the Group to express.an opinion on the financial repart. | am responsibde for thee direction, supervision and performance of the
auwsdit. | remain saboly responsible for aur audit apinion.

We communicate with the Directors reganding, amang ather matters, the planned scope and Bming of the awdit and significant
swdit lindings, including any significant deficlencles in Internal contred that | Identify during cuwr audit.

We are also required to provide the Directors with a statement that | have complied with relevant ethical requirements regarding
Independence, and to communicate with them all relationships and other matters that may reasanably be thaught ta bear on
ourindependence, and where applicable, related safeguards.
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IROEPEROENT ALDIT REPRCRT T0 THE MEMBERS OF BRIDGE CREEK MINING PTY LTD

Holden Bolster Avenir Pty Lid

#ley Koutzoumis
Director

L7th March 2033
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