
15-Apr-Ze/4 05: 54 UTC To: 6129347025 P.1

Fifth Supplementary Bidder's Statement

Offer by

Gol *ay Capital Investment Linlited

CR No. 3294428

to acquire all of your ordinary shares in

MC Wlrlng Umlted ACN 008 906 388

for

A$0.16 cash per MCM Share

This Is an Important document and requlms your  late attention.

I you are h any doubt about how to deal wRh this document, you should contact your legal, linancial,
tax or other professional advisor  lately.
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Fifth Supplementary Bidder's Statement

1. Introduction

This document Is the fifth supplementary bidder's statement (Fifth 8·· ; ry Bldde,"s
Stiatement) to the bidder's statemed dated and lodged wth ASIC on 2 February 2024
(Original ENdder's Sta me ) and tothe Nst supplementary blddel's statement dated and
lodged with ASIC on 1 5 February 2024 (First Su·: 5 Bldder's Statemert), second
supplementary bidder's statement dated and lodged with ASIC on 14 March 2024(Second
8 · · i ry BIdder's 81,immenR), third supplementary waets s ement dated and
lodged with ASIC on 21 March 2024 (Third 8 :, 5 Bkider's Statemert) and turth
supplementary bidder's statement dated and lodged with ASIC on 28 March 2024 (Fourth

-, ry Bidder's Statmment), Issued by Goldway Capeal InvA*merit Urri'0 1
(company registration number 3294428) (Goldvay) In relation to Its ol-market takeover bid
forall of the ordlnary shares h MC Mhing Umled ACN 008 905 388 (MCM).

This FIRh Supplementary Blddets Statement Is gh,en pursuant to Division 4 of Part 6.5 of the
Co,pora#ons Act 2001 (Cth) (Corporations Act) h complance wth the requhments of
section 843 of the Corporations Act

This FIRh Supplementary Bidder's Statement supplements and should be read together wih
the 0, glnal Biddets Statement, the Fld Supplementary Bidder's Statement, the Second
Supplementary Bidder's Stateme , Thlrd Supplementary Bidder's Statement and Fourth
Supplementary Bidder's Statement. Unless the context othenvIse requhm, Mrms del ed In
this Fmh Supplementary Blddets Statement have the same meanhg as h the Or· Inal
Bidder's Statement.

This Flith Supplementary BIddets Statement Is dated 15 Aprl 2024 and was lodged wRh
ASIC and gh,en to ASX on that date. Nelther ASIC, nor the ASX, nor any of thet respedive
omcers takes any responslblly lorthe content of this Flfth Supplemertary Bidder's
Statement

Thb b an *por*nt dociment and iqul,es your h,11** atten#on.

lyou are In any doubt about how to deal wRhthm docime< you should cor*act
your legal, flnanclal, tax or other · · - · advisor hidlately.

P,902
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Goldway's intentions to replace the Board and derit MCM

As of Friday, 5 Aprl 2024, Goldway had Increased Its relevant Interest h MCM to 83.87%.

As previously stated In:

a) Section 8-2 of the 0, glnal Bidder's Statement, If Goldway acqu es a relevant Interest
In 91.0896 or more of the MCM Shares, and becomes entlled to proceed to compulsory
acqulsBon of any outstanding MCM Shares In accordance wih Part BA.1 of the
Corporations Act Goldway's currert Mentions are as lollows:
1. Golchvay may proceed wth compulsory acquistion ofthe outstandhg MCM

Shares 41 accordance wih the provisions of Part BA.1 of the Corporations Act; and
I. Golchvay %vii apply fortednation ofthe official quotation ofthe MCM Shares on

the ASX and amange tor MCM to be removed Som me omcial la of the ASX as
well as from b secondary Ilstlng on AIM and JSE sub ect to ob(ahhg the
necessary South Aflican Reserve Bank and ISE approvals h respect of the ISE

Il. Goldway wil replace the members of the MCM Board wRh the nomhees of
Gokhvay.

b) Section 8.3 of the Odglnal Blddets Statement, If MCM becomes a codroled ently of
the Bidder Parties, but Goldway Is not entlled to proceed to compulsory acqulsIion In
accordance wth Part BA 1 of the Corporations Act after the end of the OMer Period:
I. Goldway lidends (sublect to the Corporations Act and the constlution of MCM), to

seek to replace some of the members of the MCM Board;
I. Gok,way %vii propose that the MCM Board apply for term ation of the official

quotation of the MCM Shares onthe ASX and amange lor MCM to be removed
from the omcial Ist of the ASX, JSE and AIM sublect to obtalnhg the necessary
South Aflican Reserve Bank and ISE approvals h respect of the JSE Isting.

Slgnmcant potentlal risks of not accepling

Goldway wishes to hIgh l igM the folow¥,g risks br MCM Shareholders If the 01Ter Is NOT
accep(ed:

a) MCM Share price may fall once the OfFer closes;
b) non-accept g MCM Shareholders wl become a m ,orly shareholder h a company

controled by Goldway and the Bidder Parties;
c) share tradhg liquld:y may be significantly reduced, makhg I dlmcult to sell your MCM

Shares once the OfFer closes and particularly where Goldway pursues b htention 10
dellst MCM.

4. nmetable

The 011er Period br Golchvais 01Ter wil close at 7.00pm (Sydney time) / 11.00am (South
Africa tme) on Monday, 22 Apr112024. If you hold your MCM Shares via UK Depostary
Interest the deadIIne to accept the OMer h CREST Is 1 pm on 19 April 2024 (UK Ine).

MCM Shareholders wlshhg to accept the 01Ter, who hold their MCM Shares thmugh
custodians or trustees, wl NEED TO INSTRUCT THEIR CUSTODIAN OR TRUSTEE (AS
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APPLICABLE) AS SOON AS POSSIBLE so as to glve them suffldent  ne toaccept tile
01Ter before It closes.

The 01Ter Pilce ofA$0.18 per MCM Share Isthe best and nnal price and %vii notbe hcreased
h the absence of a compet g proposal.

Goldway refers MCM Shareholders to the announcemert of the Independent Board
Co ee of MCM of 10 Apr112024 and, In palcular, their 0*lon that there Is no Ikelhood
of an alternative bid or compethg proposal on more favourable brms arlshg h the near erm,
and thel· belef that shareholders should nov, consider accepting the 01Ter.

Further information on ASIC relief toextend the Offer Period

Goldway wishes to give MCM Shareholders further Inbrmation h relation to the ASIC relef
ob(aIned on 4 Ap,112024, on the basis ofwhich, Goldway was able to InIIaly extend the 01Ter
period to 7.00pm (Sydney he) / 10.00am (South Ablca time) on Friday, 19 Apr112024.

Goldway notes the folow g:

a) Goldway conf:-ms that I acquired a relevant Interest of 83.87% h MCM prior to the
odginal close of the Oler period at 7.00pm (Sydney time) / 10.00am (South Anica time)
on Friday, 5 April 2024 (Original Close The). However, Goldway was notable to
rece* no cation from the South Ablcan registry, br acceptances received by the
South Afican registry up to the Original Close The, until around 11:20pm (Sydney
time) on Friday, 5 Ap,1 2024 1.e. after the Orlglnal Close T¥ne.

b) The ASIC relef granted to alow the 01Ter extension by Goldway was necessary h
order lor Goldway to determhe whether the 50.1% mhlmum acceptance condition
(MInlii Acceptance Condlnon) had been sa slled before the Original Close T¥ne.
Gh,en 1 Is market practice that South Anican share acceptances are only processed
once a week ona Friday and the UTe dIMerences between South Ablca and Victoria,
Australa, Goldway was only able to receNe the South Ablcan registry report around
11.2Opm (Melbourne time) on Friday, 5 Apr112024. Therefore, wthout the ASIC relef
being granted, twould not have been possible for Goldway to know I had satisfied the
MInlrnum Acceptance Condition despRe the relevant acceptances haMng been receh,ed
before the Odglnal Close The across the relevant *irlsdlotions. Upon receMng the
South Ablcan registry report Goldway determlned that I had h fact acqulnd 83.87%
before the OligInal Close T¥Tie.

c) Addknally, there were delays arlshg from the UK Depostary Interests on AIM as
these arrangements typicaly requl·e a custodian to hold the underlying MCM Shares
and theprocess hvolves a MCM Shareholder h the UK Issuhg  *uctions to thel·
brokerwhothen Issues those  *ructions to the custodian, whothen Issues those
Instructions to the MCM share registry h the UK Goldway became aware that there
had been acceptances by MCM Shareholders h the UK which had been communicated
to certah custodians much earlier h the Oler period, however, those custodians
delayed co nicating those accepts nces to the MCM UKshare registry. Goldway
had also received verbal conhiation from a particular custodian that an acceptance
would be processed, however, the custodian missed several deadlnes thattheyhad
Indicated to Goldway by which those acceptanom would be processed. Due to these
un oreseen delays which became apparent only close to the Original Close T¥ne,
Goldway became concerned that the accep(ances from MCM Shareholders In the UK
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would notbelmown untl after the Orighal Close Tlme, despite havhg been made
dudng the 01Ter period, which would hipad Goldway's ablity to determine whether I
had satisfied the Mhl ium Acceptance CondBon wthh the 01Ter period.

d) Furthermore, a key reason for Goldway seekhg ASIC relef for the OfFer extenslon was
because MCMs Independent e)mert report (IER) was significantly delayed bytwo
weeks and wasonly provided to MCM Shareholders on Monday, 18 March 2024 vla a
supplementary target's statement listead of behg hokided with the target's statement
provided on 4 March 2024 pursuant to the statutory tlmeframes In the Corporations
AcO. In particular, Goldway became avare that h respect of a specific major MCM
Shareholder In South Ablca, the Ammal process to decide whether to acceptthe 01Ter
co  only after the IER was announced which would then tr ger a thorough
Internal process that requires various levels of management to tign-or on the
decision to accept the OMer. This fact h conjunction wRh the weekly reporting Imlation
In South Afica (as outlhed h paragraph 6(a) and (b) above), amplified the delay. This
meant that, aIhough Goldway was aware of the acceptance In*ruction behg
co nlcated bythat MCM Shareholder prlortothe Otighal Close Tlme, Goldway had
no ceitahty that the acceptance would be received by the Orighal Close The until It
receh,ed the report Somthe South Ablcan registry 6vhlch arrh,ed at 11:20pm
(Meboume Ine) on Friday, 5 Apr112024).

e) The avalablly ofthe ASIC relefwas critical slncie, h the absence of the relief,
Goldway would not have been able to know, before the Oilglnal Close T¥ne, thatthe
Offer could be declared uncondllonal h order for Goldway to extend b bid h relance
on the Comoratons Act

Consents and approval of the Fifth Supplementary Bidder's Statement

This Fifth Supplementary Bidder's Statement hdudes statements which are made h orbased
on statements made In, documents lodged wth ASIC or given to ASX. Under the teniis of
ASIC Comora#ons (Takeover B#ds) ins#ument 2023/583, the parties making those
statements are not requked to consent to, and have not consented to,  chislon of those
statements In this Fifth Supplementary Bidder's Statement If you would Ike to receive a copy
of any of those documents, orthe relevant parts of the documents contalnhg the statements
(he of charge), dudng the Offer Period, please call the relevant Goldway OMr Information
Une. Goldway wl I provide these wthln 2 Business Days of the request

A copy of this document was lodged w h ASIC on 15 Aprl 2024. This FIRh Supplementary
Biddefs Statement prevals to the extent of any hconsistency with the OrIghal Bidder's
Statement, the F,st Supplementary Bidder's Statement, the Second Supplementary Bidder's
Statement, Alrd Supplementay Bidder's Statement or Fourth Supplementary Bidder's
Statement Nelther ASIC nor any of b omce,s takes any responstlty tor the contents of this
Fifth Supplementary Bidder's Statement

Authorisation

This FIRh Supplementary Bidder's Statement has been approved bya res*tion passed by
the sole dImctor of Goldway.
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Signed for on behalf of
Goldway Capital Imestment United

Mr Jun Uu
Sole Dlrector

Date: 15 Aprl 2024
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