
 

 

Form 603 

Corporations Act 2001 

Section 671B 

Notice of initial substantial holder 

To Company Name/Scheme SIERRA RUTILE HOLDINGS LIMITED 

ACN/ARSN 
 

613 822 165  

 

1. Details of substantial holder (1) 

Name GEMCORP COMMODITIES ASSETS HOLDINGS LIMITED 

ACN/ARSN (if applicable) N/A 

  

The holder became a substantial holder on 26 APRIL 2024 

 

2. Details of voting power 

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that 
the substantial holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became 
a substantial holder are as follows: 

Class of securities (4) Number of securities Person’s votes (5) Voting power (6) 

ORDINARY SHARES 84,466,330 84,466,330 19.9% 

 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on 
the date the substantial holder became a substantial holder are as follows: 

Holder of relevant interest Nature of relevant interest (7) Class and number of securities 

RAYMOND BUSUTTIL RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(3) OF THE 
CORPORATIONS ACT 2001 (CTH) AS MR 
BUSUTTIL IS THE SOLE DIRECTOR OF 
GEMCORP COMMODITIES ASSETS 
HOLDINGS LIMITED  

84,466,330 FULLY PAID 
ORDINARY SHARES 

GEMCORP 
COMMODITIES ASSETS 
HOLDINGS LIMITED 

RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(8) OF THE 
CORPORATIONS ACT 2001 (CTH) 

84,466,330 FULLY PAID 
ORDINARY SHARES 

GEMCORP HOLDINGS 
LIMITED 

RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(3) OF THE 
CORPORATIONS ACT 2001 (CTH) AS 
GEMCORP HOLDINGS LIMITED HAS 
VOTING POWER OF 100% IN GEMCORP 
COMMODITIES ASSETS HOLDINGS LIMITED 

84,466,330 FULLY PAID 
ORDINARY SHARES 

GEMCORP MIDCO 
LIMITED 

RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(3) OF THE 
CORPORATIONS ACT 2001 (CTH) AS 
GEMCORP MIDCO LIMITED HAS VOTING 
POWER OF 100% IN GEMCORP HOLDINGS 

84,466,330 FULLY PAID 
ORDINARY SHARES 



 

 

LIMITED 

GEMCORP GROUP 
LIMITED 

RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(3) OF THE 
CORPORATIONS ACT 2001 (CTH) AS 
GEMCORP GROUP LIMITED HAS VOTING 
POWER OF 100% IN GEMCORP MIDCO 
LIMITED 

84,466,330 FULLY PAID 
ORDINARY SHARES 

ATANAS BOSTANDJIEV RELEVANT INTEREST IN ACCORDANCE 
WITH SECTION 608(3) OF THE 
CORPORATIONS ACT 2001 (CTH) AS 
ATANAS BOSTANDJIEV HAS VOTING 
POWER OF ABOVE 20% IN GEMCORP 
GROUP LIMITED 

84,466,330 FULLY PAID 
ORDINARY SHARES 

 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

Holder of relevant interest Registered holder of 
securities 

Person entitled to be 
registered as holder (8) 

Class and number of 
securities 

GEMCORP 
COMMODITIES ASSETS 
HOLDINGS LIMITED 

GEMCORP 
COMMODITIES ASSETS 
HOLDINGS LIMITED 

GEMCORP 
COMMODITIES ASSETS 
HOLDINGS LIMITED 

84,466,330 FULLY PAID 
ORDINARY SHARES 

 

5. Consideration 

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four 
months prior to the day that the substantial holder became a substantial holder is as follows: 

Holder of relevant interest Date of 
acquisition 

Consideration (9) Class and number of 
securities 

  Cash Non-cash  

GEMCORP 
COMMODITIES ASSETS 
HOLDINGS LIMITED 

26 APRIL 2024 

A$12,669,949.50 
(PURSUANT TO 
THE SHARE SALE 
AGREEMENT 
ATTACHED AS 
ANNEXURE A) 

 
84,466,330 FULLY 
PAID ORDINARY 
SHARES 

 

6. Associates 

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows: 

Name and ACN/ARSN (if 
applicable) 

Nature of association 

RAYMOND BUSUTTIL SOLE DIRECTOR OF GEMCORP COMMODITIES ASSETS HOLDINGS 
LIMITED  

GEMCORP HOLDINGS LIMITED HOLDING COMPANY OF GEMCORP COMMODITIES ASSETS 
HOLDINGS LIMITED 

GEMCORP MIDCO LIMITED HOLDING COMPANY OF GEMCORP HOLDINGS LIMITED 

GEMCORP GROUP LIMITED HOLDING COMPANY OF GEMCORP MIDCO LIMITED 

ATANAS BOSTANDJIEV SIGNIFICANT SHAREHOLDER OF GEMCORP GROUP LIMITED 

 



 

 

7. Addresses 

The address of persons named in this form are as follows: 

Name Address 

RAYMOND BUSUTTIL 171, OLD BAKERY STREET, VALLETTA VLT 1455, MALTA 

GEMCORP COMMODITIES 
ASSETS HOLDINGS LIMITED 

171, OLD BAKERY STREET, VALLETTA VLT 1455, MALTA 

GEMCORP HOLDINGS LIMITED 2ND FLOOR THE LE GALLAIS BUILDING, 54 BATH STREET, ST 
HELIER JERSEY JE1 1 FW 

GEMCORP MIDCO LIMITED 2ND FLOOR THE LE GALLAIS BUILDING, 54 BATH STREET, ST 
HELIER JERSEY JE1 1 FW 

GEMCORP GROUP LIMITED 2ND FLOOR THE LE GALLAIS BUILDING, 54 BATH STREET, ST 
HELIER JERSEY JE1 1 FW 

ATANAS BOSTANDJIEV 2ND FLOOR, 1 NEW BURLINGTON PLACE, LONDON W1S 2HR 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
    



 

 

 
 

   

Signature    

print name 
 

capacity Director of Gemcorp 
Commodities Assets 
Holdings Limited 

sign here 
 

date 29 / 04 / 2024 

 

Raymond Busuttil



 

 

Annexure A  Share Sale Agreement  



This Deed is made on_ April 2024 

Parties 

1 Samuel Terry Asset Management Pty Ltd (ACN 108 611 785) as trustee for Samuel Terry 

Absolute Return Fund of 120B Underwood St Paddington NSW 2021, Australia (the Vendor'). 

2 Gemcorp Commodities Assets Holdings Limited, incorporated in Malta (Registration Number: 

C91666) of 171 Old Bakery Street, Valletta Malta (the Purchaser'). 

Recitals 

A The Vendor is the legal owner of the Sale Shares. 

B The Vendor has agreed to sell the Sale Shares to the Purchaser, and the Purchaser has agreed 

to buy the Sale Shares from the Vendor, on the terms of this Agreement. 

It is agreed as follows. 

1 Definitions and Interpretation 

1.1 Definitions 

The following definitions apply unless the context requires otherwise. 

Business Day means a day which is not a Saturday, Sunday or a public holiday in Sydney, 

Australia and Malta. 

Completion means completion of the sale and purchase of the Sale Shares under this 

Agreement. 

Completion Date means the date scheduled for Completion, being 5 Business Days after the 

date of this agreement or such other date as the parties may agree in writing. 

Confirmed Electronic Transfer means the electronic transfer of funds directly from one bank 

account to another with the receipt of funds being acknowledged verbally or in writing to the 

Purchaser by the bank operating the receiving account. 

Corporations Act means the Corporations Act 2001 (Cth). 

Purchase Price means $12,669,949.50. 

Sale Shares means 84,466,330 fully-paid ordinary shares issued in the capital of Target. 

Security Interest means an interest or power: 

(a) reserved in or over any interest in any asset including, without limitation, any retention of

title; or

(b) created or otherwise arising in or over any interest in any asset under a bill of sale,

mortgage, charge, lien, pledge, trust or power,

by way of security for the payment of debt or any other monetary obligation or the enforcement of 

any other obligation and whether or not existing or agreed to be granted or created. 

Target means Sierra Rutile Holdings Limited (ACN 613 822 165). 

1.2 Interpretation 

(a) Headings are for convenience only and do not affect interpretation.
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EXECUTION PAGE – PURCHASER 

Each person executing this Agreement on behalf of a party states that they have no notice of revocation 

or suspension of their authority. 

 

 

Signed and Delivered by Gemcorp 

Commodities Asset Holdings Limited in the 

presence of: 

Signature of Authorised Signatory  Signature of Witness 

  

Name of Authorised Signatory Name of Witness 

 

 

Raymond Busuttil - Director Nicole Busuttil
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