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Catalyst Summary and Timeline
y y catalyst

In the last three years, In the last nine months, Catalyst has turned Catalyst plans to increase its
through acquisitions, Catalyst has around two operating gold mines - Plutonic annual gold production to +200koz?
matured from explorer to and Henty - lifting comparative production by developing its existing Resources
substantial gold producer with an from ~70koz to +110koz' per annum while and utilising latent mill capacity
attractive organic growth pipeline costs fell

Western Australia, Operating
' Victoria, Exploration

Tasmania, Operating
Ty e

(1) Production annualised based on March 2024 production as reported in Catalyst’s March 2024 quarterly report. (2) Refer to Catalyst’s ASX presentation 13 September 2023 “Corporate Presentation”




The Catalyst Asset Portfolio

Controls three Australian gold belts, driving an attractive organic growth pipeline

Group Production Group AISC
~110koz pa’ $2,43602'

OPERATING

Plutonic Gold Mine

Western Australia

OPERATING

Henty Gold Mine

Tasmania

Production: ~30koz pa’

Production: ~85koz pa’
Reserves?: 490koz
Resource?: 3.6Moz

Reserves?: 115koz
Resource3: 368koz

Infrastructure:
300ktpa processing plant,
tailings facilities

Infrastructure:

Processing capacity of 1.8Mtpa
(plus 1.2Mtpa care &
maintenance), tailings facilities,
camp, airstrip

EXPLORATION

Bendigo

Victoria

Resource?®:
163koz @ 7.7g/t
Incl. 70koz @ 26.2g/t

Key Projects:
Four Eagles (CYL 50%),
Tandarra (CYL 51%)

Land Holding:
2,246km?2 tenement package

Group Reserves Group Resources
605koz @ 3.0g/t® yorc) 3.3Moz @ 3.0g/t3 yorc)

0.8Moz @ 2.8g/t4 (N143-101, currently being converted to JORC)

(1) Production annualised based on March 2024 production as reported in Catalyst’s March 2024 quarterly report. (2) As reported in Catalyst’s March 2024 quarterly report. (3) CYL announcement 8 December 2023 “Plutonic and Trident Reserves and Resources - Updated”. (3) CYL
announcement 27 September 2022 Mineral Resource Update at Henty Gold Mine. (4) Information is sourced from Superior Gold Inc.’s technicalreport entitled “2022 Mineral Resource and Reserve Estimate for the Plutonic Gold Operations” dated July 5, 2022 and CYL’s technical report entitled
“Vango Mining Technical Report” dated May 9, 2023, with both N143-101 technical reports filed on Catalyst’s SEDAR profile. (5) CYL ASX announcement 15 June 2023 Maiden Mineral Resource of 163,000 at Four Eagles project. Refer to Appendix 1 for Group Reserves and Resources.
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Corporate Overview i
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Capital Structure .
Board of Directors
Share Price (3 May 2024) $0.87
David Jones AM Robin Scrimgeour
Shares on Issue 229m Non-Executive Chairman Non-Executive Director
Market Capitalisation A$193m ) )
James Champion de Crespigny Bruce Kay
Cash (31 Mar 24) A$16m Managing Director & CEO Non-Executive Director
Debt (31 Mar 24) A$21m
Enterprise Value A$198m
Substantial Shareholders Broker Coverage
Board & Management Bl 53% .
o
St Barbara M 58% :
Mmorgans -
Franklin Templeton [ ] 4.3% ARGONAUT
4
Other M 84.6%
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WESTERN AUSTRALIA

Plutonic Gold Mine
Operating
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Consolidation Completed

Plutonic Gold Belt

Hub & Spoke Strategy

Consolidation allows regional
development projects to be processed at
currently under-utilised, central
processing plant

Production increasing,
costs falling

Operational improvements reflected in
improved financials after nine months
ownership

85koz’ A$2,346/02"

Annualised production A$ AISC

A$3,017/02"

Average realised price

3Mtpa

Processing Capacity 1.8Mtpa
operational + 1.2Mtpa care &
maintenance

Plutonic UG?
1.6Moz @ 2.9g/t
10km
Catfish
Plutonic Main Callop
= 0
Plutonic East®
522koz @ 4.1glt
(N143-101)

K1
PHB
K2
m High Grade Resource
107koz @ 8.9g/t
Mareast Apollo
Trident Prickleys Cinnamon
508koz @ 3.7g/t 119koz @ 1.8g/t
20km
Seahawk
Marwest M Ibis
Exocet Kookaburra
Triple P
Pigeon
Parrot Speckled| (O Operating Mine
= O Development projects
almon
O Resource development and
exploration prospects
Barramundi
Bream Catalyst acquired both Vango Mining
and Superior Gold in June 2023
Vango
L
Superior

(1) Production annualised based on March 2024 production as reported in Catalyst’s March 2024 quarterly report. (2) As reported in Catalyst’s March 2024 quarterly report. (3) CYL announcement 8 December 2023 “Plutonic and Trident Reserves and Resources - Updated”. (4) Informationis sourced from Superior
Gold Inc.’s technical report entitled “2022 Mineral Resource and Reserve Estimate for the Plutonic Gold Operations” dated July 5, 2022 and CYL’s technical report entitled “Vango Mining Technical Report” dated May 9, 2023, with both NI143-101 technical reports filed on Catalyst’s SEDAR profile. (5) CYL ASX
announcement 27 September 2022 Mineral Resource Update at Henty Gold Mine. (6) CYL ASX announcement 15 June 2023 Maiden Mineral Resource of 163,000 at Four Eagles project
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What we have been doing since July 2023

Step change in Plutonic operations

Understand Focus on Re-investment Cleaning up
the Resource Execution acquired companies

GOLD MINE

e Re-estimation of e New management team e 9new items of e $15m debt repaid; $13m
:;u;%rggel::\?:(;ﬁ;c;s S TR equipment working capital improvement
of key KPI’s e $4m spent advancing e Settled numerous legal

|mple.eat|on o Trident gold project disputes, simplifying the

ASX:CYL

Work to date has resulted in a step change in Plutonic’s
performance and corresponding increase in operating cashflows

~
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Gold production up 38%; stoped tonnes mined up 46%

Step change in Plutonic operating performance under Catalyst

4

Catalyst took control of
Plutonic on 1 July 2023

Since then, there has been a deliberate
step change in performance

Stope tonnes mined increased due to:
« Increasing average stope size

» Sourcing ore evenly across the mine

Stopped Tonnes +46% Average

257kt
I Average 176kt I I

Q122 Q222 Q322 Q422 Q123 Q2231 Q323 Q423 Q124

Pre-Catalyst Catalyst
ownership

Gold Produced +38%

I Average 14koz

Q122 Q222 Q322 Q422
Pre-Catalyst

Q123

Q223

Average
20koz

Q323 Q423 Q124

Catalyst ownership

Improvement across key KPI’s translating to increased

gold production

Annualised run rate under Catalyst’s ownership is

~85koz pa

PLUTONIC GOLD MINE

ASX:CYL
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Processing up 41%;
Development metres up 25%

Step change in Plutonic operating performance under Catalyst

« Plutonic mill capacity 1.8Mtpa
o Currentrun rate 1.3Mtpa

« 0.5Mtpa capacity available for growth projects

Tonnes Processed +41% Average

312kt
Average 213kt

Illlllm

Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124

Average 1,754m I I I

Development Metres +9250

Average
2,194m

Q122 Q222 Q322 Q422 Q123 Q223 1Q323 Q423 Q124

Pre-Catalyst Catalyst
ownership

Increased development opens multiple working fronts
Increase is due to:
» Better planning reducing tramming distances

» Increasing available headings

PLUTONIC GOLD MINE

ASX:CYL
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Production drilling up 64%;
Total material movement up 42%

Step change in Plutonic operating performance under Catalyst

Production drilling has increased due to:
« Drilling larger stopes

« Lower rig movement/repositioning

Average

Production Drill Metres +£29, 60,737m

Average 37,522m I I I I |

Q122 Q222 Q322 Q422 Q123 Q223 Q323 Q423 Q124

Total Material Movement +42% Average

406kt
I Average 286kt I I

Q122 Q222 Q322 Q422 Q123 Q223! Q323 Q423 Q124

Pre-Catalyst Catalyst
ownership

Increased TMM a result of:
» Improved planning

» Investmentin new fleet (improved reliability)

PLUTONIC GOLD MINE

ASX:CYL
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Plutonic’s quarterly results

AISC reflects capital investments and non-recurring items

Physicals Sept2023 Dec 2023 Mar 2024 « Higher production to drive lower unit costs
Ore Mined Tonnes 292,447 312,849 317,746
Milled Tonnes Tonnes 291,194 302,126 340,960 » AISC expected to fall as historical figures
Head Grade g/tAu 2.1 2.4 2.2 include reinvestment in:
Recovery % 86% 86% 86%
Gold Recovered 0z 17,091 21,904 21,252 ° Equipment pu rchases
Gold Sold 0z 15,515 21,030 23,935 . . . .
Average Price A$/0z 2,875 2,929 3,017 + H |stor|qal u ndgrl nvestmentin
sustaining capital

« Non-recurring items
Allin sustaining cost Sept2023 Dec 2023 Mar 2024 » Therefore future sustaining capital
Underground Mining A$/0z 1,684 1,460 1,281 expenditure is expected to be lower
Processing A$/0z 500 376 332
Site Services A$/oz 397 417 281 :
Ore Stock & GIC Movements A$/0z (265) (162) 91 =
Cash Operating Cost A$/0z 2,316 2,091 1,984 :
Royalties A$/0z 78 65 79 <
Rehabilitation A$/0z 19 12 12
Sustaining Capital A$/0z 94 545 271 11
All-in Sustaining Cost A$/0z 2,507 2,713 2,346

Sourced from Catalyst quarterly reports for September 2023, December 2023 and March 2024

3
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Impacts of declining unit costs

As unit costs reduce, new areas of the mine become economic

Plutonic unit cost $/t (3-month rolling average) . .
Lower unit costs drive:

Cut-off grade (COG) at 1. Greater profitability from mined tonnes; and
acquisition 2.7g/t

2. Potential to increase Reserves by introducing

g previously uneconomic ounces
7]
(o]
(]
'S
=)
2 Plutonic Reserves Plutonic Resources
o] Current COG
=)
o 1.5¢nt 0.5Moz 1.6Moz .
>
(]
COG =2.0g/t COG =1.5g/t S
\ ; <
Jul Aug Sep Oct Nov Dec Jan Feb Y <
2023 2023 2023 2023 2023 2023 2024 2024

Potential to convert further ounces to 12
Reserves
A

1. ASXannouncement 8t December 2023 “Plutonic and Trident Reserves and Resources — Updated” ﬁ?}pﬂ! L?ﬁ




Investing in and

standardizing
fleet

: = [ e
[P —— S ——

change in KPI’s without ~ ____
ing fleet size

7

‘ffr:-‘*&ijipment investment includes
' 6 new and 3 rebuilds:
- ¢ Increased availability

* Reduced downtime

Previous owner had a blended fleet
(3 OEMS, mix of hire and owned)

Pre-Catalyst

20

Fleet size

Catalyst

20

Fleet size

CYL has standardised fleet to 100% Sandyvik:

» Easier to manage S A

* Cheaper to maintain

» Carrying fewer, and uniform, spares inventory

- CYL owned (Sandvik) - Hired (Sandvik)

Bl Hired (Caterpitian ] Hired (Epiroc)

GOLD MINE

ASX:CYL
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Consequences of the step
change in Plutonic’s
performance
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$30m generated from group operations over nine months

Operational cash flows expected to continue, building future cash reserves

® ®
$30m operational cashflows generated after

capex and corporate costs. Operational
improvements reflected in financial performance

$30m op. cashflow
\

Used to pay non-recurring costs such as debt,
legal settlements, inherited creditors, Trident
development, new equipment

(184)
Group Included within these are:
cash flow
(14) il : ($13m) Working capital improvement
I
I
I (8) (5) I ($4m) Transaction costs & legal settlements
| -
I

: (29) : ($8m) Equipment renewal program ;
: I ($9m) Convertible note repayment :
: : 16 : . <
| : ($8m) Projects and exploration spend
L _____________________ I l

‘ ‘ ‘ ‘ ‘ ($42m) Total legacy costs & project spend 15

Group cash Revenue Operatingand  Sustaining Projects & Net debt Non-recurring  Group cash
(30 Jun '23) corporate capital exploration repayment items (831 Mar '24)
costs spend A
—
catalyst
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Repaying debt; cleaning up the capital structure

Catalyst is generating operating cashflows to repay debt

@ Nine months operational cashflows of A$30m 9-Month Financial Results 9 monthzs 12 months
(after all site capital and corporate costs) Mar-24 Jun-23
Revenue A$m 230 64
() Repaid $15m of debt over 9 month’s ownership EBITDA Asm o6 (1)
EBIT (before non-cashimpairments) A$m 37 (15)
@ Cash generation expected to continue after
repaying debt Cash A$m 16 29
Debt A$m 211 36

1.  Excludes A$18m (Mar-24) and $4m (Jun-23) of equipment finance
2. Unaudited results

ASX:CYL

catalyst

Financial results sourced from Catalyst 2024 Half Year Financial Report released to ASX on 26 February 2024 METALS LTD



Improving the capital structure

Unproductive debt repaid, equipment finance secured on attractive terms

@ Catalyst inherited considerable debt when m

it consolidated the Plutonic operations Convertible Note A$m 3

Gold Loan? A$m 10

@ 42% of this debt repaid in just nine months Working Capital Facility A g
Total Debt A$m 21

Equipment finance A$m 18

1. Unaudited balances as at 31 March 2024
2. Goldloan (3,3300z) ; nine monthly repayments remaining
3.  Working Capital Facility (2,6800z)

Equipment finance explained Gold Loan explained
« Equipment purchased replaced hire equipment at cheaper « Inherited through acquisitions -
. >
rate than hire costs » Repayments in physical gold; nine 3700z monthly payments remain =
x
« Equipment financing provided by Sandvik . 2,0750z repaid to date @
) ) ~ N 0 ) .
ﬁtindardblndustry terms - 3 years amortisation, 7.5% » Average monthly production currently ~9,500koz, leaving 9,1300z per
efore rebates month for remaining operations 17

« Common place industry financing for owner operator . Low impact to business

mining business A
—

catalyst
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Plutonic Gold Belt
Project Pipeline B\
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Fractured historical ownership creates attractive exploration opportunity

Plutonic ownership — never consolidated under Australian ownership with a dedicated exploration team with access to capital

Historically high quality deposits: Plutonic Main Pit produced
2.5Moz'; Timor UG zone endowment ~2Moz @ ~6g/t’

Q&(

dampiergold

. Resolute Mining / Y~ N k‘ SUPERIOR
ng:;z)t'o" Plutonic Resources - BARRICK \ %3 GOLDINC. Plutonic Ownerskip

Marymia Ownership

/—/\ Gold Price
400koz A e -~ — D ' (A$/0z)
1 Limited exploration from 2008 to 2023 \
e ittt il ol $3,000/0z
850koz | o _______ \ eipe ! | Barrick decides to exit Australia 1
: Plutonic OP: 2.5Moz 1 : +;T4°r Its;OGVgG;:y [ e L
_______________ 1 ozat7. 1 H ‘H
1
300koz [ | . TTTmTTTETTTT ' 1 $2,500/0z
e e e e e e e e e e e e e e e e e e e — — = = = o e e e e R = |
! Significant drop in production as exploration and capital falls away ! ]' :
250koz . —— |
$2,000/0z
200k02 l. a A lh ~ M. a
Y W W
$1,500/0z
150koz
100k 1 LJ $1,000/0z
0oz “ v
N A
50koz $500/0z
| IIILJIIILJIIIL4--L_.llL_IIIL_________
Okoz

1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

m Open Pit Production (oz) Underground Production (0z)

(1) Historical production figures reported in Superior Gold Inc.’s technical report entitled “2022 Mineral Resource and Reserve Estimate for the Plutonic Gold Operations” dated July 5, 2022 and Superior Gold Inc news release 31/07/2017 “Superior Gold Inc. Announces
Commencement of Drilling at Timor Extension Target”. Individual zone production sourced from internal reports. Past production is for illustrative purposes and not an indication of future performance.Note: 2023 production reflects production for H1 2023

—$0/0z

PLUTONIC GOLD MINE

ASX:CYL
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In-mine exploration planned at Plutonic’s Western Front

Drilling platforms in development at the Western Front

N "

Open Pﬁ

Open

y
y ‘
¢
/

Underground
Mine Workings
Open

kA
Western Front ¥

Exploration objective ~100koz Resource S

Cost A$4.8m l ;

200m of development already completed

3 Target Zone

Planned Drilling

ASX:CYL
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Plutonic East - currently assessing near term production opportunity

All approvals in place to recommence mining, dewatering underway, drilling program commencing Q2 CY2024; study to follow

Plutonic East Open Pit Big Fish

r.- . "

w s & 4

e et o e . 4 i E a w
Extent of underground " - - i . A R v ié \! : 2
o e s S ) ; b oper

. e y s ; et \3 Fi l - L B . / .

~ 3] & L ] !‘ 7 .
\1:. _l' L] I . ’/ U

i F -
-\"""--.._\_\__\__\_\_ = L] - _‘ _______ -i 5 Ai i

@ Historical production of 137koz at 5.3g/t" "‘\ . 3 - ‘ Open ' -400m —
Average underground production of ~30koz \ ‘ o
per annum between 2005 to 2007’ ~_ . Open
Au PPM

Mineralised zone B e
Mineral Resource of 522koz at 4.1g/t = R Bt
(NI 43-101; Superior Gold)? g || L v 0 200 -600m —
1 L Uopee s Metres
allpdiad catalyst
() BigFish sparsely drilled (80x100m spacing) "’ S5 Mt A catolyst 9000me

(1)  Historical production obtained from internal production records
(2) Information is sourced from Superior Gold Inc.’s technical report entitled “2022 Mineral Resource and Reserve Estimate for the Plutonic Gold Operations” dated July 5, 2022 filed on Catalyst’s SEDAR profile.

ASX:CYL
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Trident — near term development project; all infrastructure in place

Trident - 508koz @ 3.7g/t Au Marwest — 45koz @ 2g/t Au

. T5m @ 12.5g/t
3m @ 23.2g/t

2m @ 10.1g/t
11m@6.2g1t ©5
200m
6m @ 4.7glt
5m @ 3.8g/t . | . y
4m gs 33& - : @ Study considerably advanced; undergoing optimization o
' /' ©—5.9m @ 5.0g/t ©
= 3.5m @ 10991 2 @ A$4m expended to date %
'éf m.
6‘ . . . .
o @ All historical technical work being updated
22
Category Tonn t rgm Ounces (Koz) Resource category @ Approvals and permits advanced
E .
TOTAL :-g 3 : @ Pre-2023 step out drilling A

catalyst



Stage 1 exploration program commencing

A$7m program targeting high
priority prospects

Commencing July 2024

Drilling and optimization
results to be released
throughout 2024

Aim of the program is:

- Converting inferred MRE to
indicated

-

Identifying new prospects

First substantial exploration
across the belt since early
2000’s

760000mE

Stage 1 exploration
program 2024

'”;‘.‘,’,:
~ Maxjg;gia.
MarwestgR ..‘l'" o bis
! Trident@e , .‘; nggetail

Salmon
R

> ou

= Cobalt

@,

o N
Cinnamon

780000mE

. NORTH

0 5
Kilometres

[ cYL Tenements

=== Exploration
====" program zones

3 Deposits and
Prospects

ASX:CYL
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TASMANIA

Henty Gold Mine

Operating




Henty Gold Mine

- Mining Lease
A cata IYSt Exploration Licence

Kilometres

—— Roads

B Town

(1)

Sourced from Henty historical production records

Learnings from Plutonic turnaround being applied at Henty

Investments and cost reduction initiatives, reflected in
improved operating results

SOUTH NORTH

Collar Zone

Intermediate Zone

Fresh Exhaust ER T T T
= 2500m NN, WY |
Read Zone - [ : - ¢ o

Cradle Zone -
- 2000m - - AN - — — = ¢
—n . ¢ <

| TE = Orebody

B - Lm Outlines

1 Target

Darwin Central

Zone
= 1500m = 25
0 500
53000mN 54000mN 55000mN Metres
| | | A
catalyst



Henty

Second quarter results demonstrating improvement

@ Learnings from Plutonic being
applied at Henty

@ Improvements evident in second
quarter results — mining and
processing rate up 30%

@ Targeting increased throughput from
260kt to 300kt pa

@ Targeting increasing gold production
from 24koz to 30kozpa

Oct Nov Dec Jan Feb Mar
Development metres m 311 330 363 313 311 385
Total material movement t 32,443 31,553 33,673 36,588 35,595 44,064
Total mined ore t 20,183 18,008 22,946 26,061 24,135 29,987
Mined grade gt 2.6 4.5 3.8 3.2 3.3 3.2
Total mined ounces Oz 1,659 2,631 2,766 2,689 2,594 3,127
Processed tonnes T 20,996 18,460 24,392 21,600 24,331 25,336
Processed grade g/t 2.6 4.1 3.9 3.7 3.1 3.2
Recovery % 904% 92.8% 91.7% 91.3% 89.7%  90.0%
Ounces produced oz 1,601 2,249 2,790 2,318 2,179 2,335

ASX:CYL
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Bendigo

Exploration




Bendigo

Immediately along strike from 22Moz Bendigo Goldfields

NE W

| Drummartin [RSICURR
,LM WALES

HEL |

Four Eagles i B @

Tandarra

Raydarra

B Sebastian

) Fosterville
Bendigo Goldfield
Goldfields 2.3Moz at 50g/t?
22Moz®

Significant landholding immediately north of
historic 22Moz Bendigo goldfields

Joint venture with Hancock Prospecting at Four
Eagles Gold Project

Progressing approvals for underground
exploration tunnel at Four Eagles

(1) JORC Resource Announcement 15 June 2023 “Maiden Mineral Resource at Four Eagles project”
(2)  Fosterville-Gold-Mine-Victoria-Australia-Updated-NI-43-101-Technical-ReportApr-1-2019
(3)  https://earthresources.vic.gov.au/geology-exploration/minerals/metals/gold

ASX:CYL

catalyst
METALS LTD



Four Eagles Gold Project - Boyd’s Dam Prospect

JORC resource’ .
Iris Zone 70koz @ 26g/t Hayanmi
Boyd’s Dam 93koz @ 5g/t '

Hayanmi

9m @ 8.2¢g/t _——
3m @ 19.3g/t S —
9m @ 31.5g/t J ~ \\\ 93koz @ 59/t

% 2 {‘\‘;\ -«
oo " Iris Zone Ny

A ISOm
4.6m @ 17.7¢git

ASX:CYL

Iris Zone
70koz @ 269/t

7«3@/

300m —
Mm@23.7gt 1M @47.7glt

catalyst

(1) JORC Resource Announcement 15 June 2023 “Maiden Mineral Resource at Four Eagles project”



Appendix 1: Group Reserves and Resources

Reserves

| Poven | Probable
Ore Reserve Tonnes (Mt) Grade (g/t Au) = Ounces (koz) Tonnes (Mt) Grade (g/t Au) = Ounces (koz) Tonnes (Mt) Grade (g/t Au) | Ounces (koz)
Henty' - - - 1.0 3.6 115 1.0 3.6 115
Plutonic ® - - - 5.2 29 490 5.2 2.9 490
Group Total - - - 6.2 3.0 605 6.2 3.0 605
Resources

I ™ B I e ™ S

Tonnes (Mt) = Grade (g/tAu) | Ounces (koz) | Tonnes (Mt) Grade (g/tAu) Ounces(koz) Tonnes (Mt) | Grade (g/tAu) Ounces (koz)

Mineral Resource

Plutonic Underground® - - - 17.2 29 1,592 0.7 26 62
Trident Underground® - - - 1.6 5.0 257 2.6 3.0 251
K2 Underground - - - 0.2 10.6 67 0.2 7.0 40
Triple-P & Zone-B Underground - - - - - - 0.2 4.3 24
Trident West Open Pit - - - 0.3 1.1 9 - - -
Marwest & Mars Open Pit - - - 0.7 2.0 45 - - -
Mareast Open Pit - - - 0.5 1.9 30 - - -
EastMareast Open Pit - - - 0.2 1.1 8 - - -
Wedgetail Open Pit - - - 0.2 1.7 10 - - -
PHB-1 (K3) Open Pit - - - 0.6 2.0 39 0.2 1.4 11
K1 Open Pit - - - 0.7 1.8 42 0.8 1.7 47
Triple-P & Triple-P Sth Open Pit - - - 0.6 2.1 42 0.5 14 21
Albatross & Flamingo Open Pit - - - - - - 0.9 1.4 38
Cinnamon Open Pit - - - 1.5 1.8 86 0.5 1.9 32
Total Plutonic and Marymia* - - - 24.3 2.9 2,227 6.6 2.5 526
Henty Underground - - - 1.8 4.5 257 0.9 4 111
Total Henty' - - - 1.8 4.5 257 0.9 4.0 111
Boyd's Dam - - - 0.5 5 73 0.1 5.0 20
Iris Zone - - - - - - 0.1 26.2 70
Total Bendigo? - - - 0.5 5.0 73 0.2 13.3 90
Group Total - - - 26.6 3.0 2,557 7.7 2.9 727

(1) CYL announcement 27 September 2022 Mineral Resource Update at Henty Gold Mine.

(2)  CYLannouncement 15 June 2023 “Maiden Mineral Resource at Four Eagles project”

(3)  CYL announcement 8 December 2023 “Plutonic and Trident Reserves and Resources - Updated”
(4)  CYL announcement 15 June 2023 Maiden Mineral Resource of 163,0000z at Four Eagles Project

Tonnes (Mt)

17.9
4.2
0.4
0.2
0.3
0.7
0.5
0.2
0.2
0.8
1.6
1.1
0.9
2.0

30.9
2.6
2.6
0.6
0.1
0.7

34.2

Grade (g/tAu)

29
37
8.9
4.3
1.1
2.0
1.9
1.1
1.7
1.9
1.8
1.8
14
1.8
2.8
4.3
4.3
5.0
6
7.7
3.0

Ounces (koz)

1,654
508
107
24
9
45
30
8
10
50
89
63
38
119
2,754
368
368
93
70
163
3,285

:CYL
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Important Notices catalyst

IMPORTANT NOTICE AND DISCLAIMER
This investor presentation (the Presentation) is dated 11 September 2023. It has been prepared by Catalyst Metals Limited (ASX: CYL) (Catalyst or the Company).
SUMMARY INFORMATION

This Presentation contains summary information about Catalyst its respective subsidiaries and activities and is current as at the date of this Presentation, unless otherwise indicated. The information in this Presentation is of general nature, provided for
information purposes only, and does not purport to be complete.

This Presentation is not, and should not be considered an invitation or recommendation to subscribe for, acquire or buy any securities of Catalyst in any jurisdiction. This Presentation does not purport to contain all the information that an investor should
consider when making any investment decision involving Catalyst nor does it contain all the information which would be required in a prospectus, registration statement, or other disclosure document prepared in accordance with the requirements of applicable
securities laws and/or corporate laws of Australia, Canada, the United States, or any other jurisdiction, and further, has not been lodged with the Australian Securities and Investments Commission (ASIC) or any securities regulatory authority in Canada, the
United States, or any other jurisdiction.

INFORMATION ABOUT CATALYST

The historical information in this Presentation with respect to Catalyst is, or is based upon, information that has been released to the Australian Stock Exchange (ASX) in Australia. This Presentation should be read in conjunction with Catalyst’s other periodic and
continuous disclosure announcements lodged with the ASX, which are available at www.asx.com.au.

THIRD PARTY INFORMATION

Certain information contained on this Presentation with respect to other companies and their business and operation, as well as market and industry data, has been obtained or quoted from publicly available sources, such as continuous disclosure documents,
independent publications, media articles, third party websites (collectively, the “Publications”). In certain cases, these sources make no representations as to the reliability of the information they publish. Further, the analyses and opinions reflected in these
Publications are subject to a series of assumptions about future events. There are a number of factors that can cause the results to differ materially from those described in these publications. None of Catalyst or their respective representatives have
independently verified the accuracy or completeness of the information contained in the Publications or assume any responsibility for the completeness or accuracy of the information derived from these Publications.

This Presentation does not constitute an offer to sell, or a solicitation of an offer to buy any securities in any jurisdiction. The distribution of this Presentation and the offer of securities is restricted in jurisdictions outside Australia. See the section of this
Presentation captioned “International Offering Jurisdictions” for more information. Any failure to comply with such restrictions could constitute a violation of applicable securities laws.

CERTAIN UNITED STATES MATTERS

This Presentation has been prepared for publication in Australia and Canada and may not be released to US wire services or be distributed or released in the United States. This document does not constitute an offer to sell, or a solicitation of an offer to buy, any
securities in the United States or in any other jurisdiction in which such offer, solicitation or sale would be unlawful. The securities of Catalyst have not been, and will not, be registered under the U.S. Securities Act of 1933, as amended (the U.S. Securities Act) or
any state securities laws and may not be offered or sold in the United States except in transactions exempt from, or not subject to, the registration of the U.S. Securities Act and applicable securities laws of any state or other jurisdiction of the United States.

NO FINANCIAL PRODUCT OR INVESTEMENT ADVICE

This Presentation, and the information provided in it, does not constitute, and is not intended to constitute, financial product or investment advice, financial, legal, tax accounting or other advice, or a recommendation to acquire any securities of Catalyst. It has
been prepared without taking into account the objectives, financial or tax situation or particular needs of any individual investor. Before making any investment decision with respect to Catalyst, prospective investors should consider the appropriateness of the
information having regard to their own objectives, financial and tax situation and needs and seek professional advice from their legal, financial, taxation or other independent adviser (having regard to the requirements of all relevant jurisdictions). Catalyst is not
licensed to provide financial product advice in respect of an investmentin any securities.

The release, publication or distribution of this Presentation (including an electronic copy) outside Australia may be restricted by law. If you come into possession of this presentation, you should observe restrictions and should seek your own advice on
restrictions. Any non-compliance with these restrictions may contravene applicable securities laws.

EFFECT OF ROUNDING
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this Presentation.

PAST PERFORMANCE
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.




Disclaimers catalyst

SCIENTIFIC AND TECHNICAL INFORMATION

General

Unless otherwise indicated, all scientific and technical information relating to (i) the Bendigo Project is based on and derived from the technical report prepared in accordance with National Instrument 43-101 — Standards of Disclosure for
Mineral Projects (NI 43-101) entitled “Bendigo Project, Victoria, Australia, Technical Report, Report for NI 43-101” and dated April 30, 2023 (the Bendigo Technical Report); (ii) the Henty Gold Mine is based on and derived from the technical report
prepared in accordance with NI 43-101 entitled “Henty Gold Mine, Tasmania, Australia, Technical Report, Report for NI 43-101” and dated April 30, 2023 (the Henty Technical Report); and (iii) Marymia Gold Project is based on and derived from
the technical report prepared in accordance with NI 43-101 entitled “Vango Mining Technical Report” and dated May 9, 2023 (the Marymia Technical Report), each of which is available under Catalyst’s issuer profile on SEDAR, at
www.sedarplus.ca . The information contained herein is subject to all of the assumptions, qualifications and procedures set out in the Bendigo Technical Report, the Henty Technical Report, and the Marymia Technical Report.

FUTURE PERFORMANCE AND FORWARD-LOOKING STATEMENTS

This Presentation contains certain “forward-looking statements” and “forward-looking information” under applicable securities laws (referred to herein as, forward-looking statements). Except for statements of historical fact, certain
information contained herein constitutes forward-looking statements which include management’s assessment of future plans and operations and are based on current internal expectations, estimates, projections, assumptions and beliefs,
which may prove to be incorrect. Except for statements of historical fact, certain information contained herein constitutes forward-looking statements which include management’s assessment of future plans and operations and are based on
current internal expectations, estimates, projections, assumptions and beliefs of the respective management of Catalyst, which may prove to be incorrect. Forward-looking statements are provided to inform potential investors of the beliefs and
opinions of the management of Catalyst, as applicable, in respect of the future so that they may use such beliefs and opinions as one factor in evaluating Catalyst, as applicable. The words “expect”, “anticipate”, “estimate”, “intend”, “believe”,
“guidance”, “should”, “could”, “may”, “will”, “predict”, “plan” and other similar expressions are intended to identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also
forward-looking statements.

Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies that are subject to change without notice and involve known and unknown risks and uncertainties and other factors
that are beyond the control of Catalyst, and their respective directors and management, which may cause actual performance and financial results in future periods to differ materially from any projections of future performance or results
expressed or implied by such forward-looking statements. These risks and uncertainties include, but are not limited to: liabilities inherent in mine development and production; geological, mining and processing technical problems; inability to
obtain required mine licenses, mine permits and regulatory approvals required in connection with mining and production operations; dependence on third parties; competition for, among other things, capital, acquisitions of reserves,
undeveloped lands and skilled personnel; incorrect assessments of the value of acquisitions; changes in commodity prices and exchange rates; changes in the current political environment in respect to the use of precious metals and
worldwide efforts to control carbon dioxide emissions which could result in either reduced sales and or reduction in the ability to obtain permits from regulatory agencies; the effects of competition and pricing pressures in the mining industry;
competition and currency and interest rate fluctuations; various events which could disrupt operations and/or the transportation of precious metals, including labor stoppages and severe weather conditions; and managements’ ability to
anticipate and manage the foregoing factors and risks; as well as risks other risks and uncertainties associated with global or regional economic environment and capital market conditions. Additional risks and uncertainties not presently known
to management of Catalyst or that such management currently believe not to be material may also affect Catalyst’s respective businesses.

There can be no assurance that forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Investors are strongly cautioned not to place undue
reliance on forward-looking statements. Forward-looking statements are provided as a general guide only and should not be relied upon as an indication or guarantee of future performance. Actual results, performance or achievements may
differ materially from those expressed or implied in such statements and any projections and assumptions on which such statements are based. Furthermore, investors are cautioned that forward-looking statements in this Presentation assume
the success of Catalyst’s business strategies, the success of which may not be realised within the period for which the forward-looking statement may have been prepared, or at all. There can be no assurance that actual outcomes will not differ
materially from these forward-looking statements.

Except as provided by law, no representation, warranty or assurance (express or implied) is given or made in relation to any forward looking statement by any person (including Catalyst or any of their respective advisers). In particular, no
representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward looking statements in this Presentation will actually occur.

To the maximum extent permitted by law, Catalyst and their respective directors, officers, partners, employees, advisers, agents and intermediaries disclaim any obligation or undertaking to release any updates or revisions to forward-
looking statements in this Presentation to reflect any change in expectations or assumptions, except as required by applicable securities laws.
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Compliance Statements

JORC CODE

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves (JORC
Code). Investors outside Australia should note that while ore reserve and mineral resource estimates of Catalyst in this document comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves"
and "Mineral Resources" respectively), they may not comply with the relevant guidelines in other countries. Information contained in this document describing mineral deposits may not be comparable to similar information made public by
companies subject to the reporting and disclosure requirements of foreign securities laws.

Catalyst confirms that it is not aware of any new information or data that materially affects the information included in the original market announcements and that all material assumptions and technical parameters underpinning the estimates in
the relevant market announcements continue to apply and have not materially changed. The Company confirms that the form and context in which the Competent Persons findings are presented have not been materially modified from the
original market announcements.

MARYMIA EXPLORATION RESULTS AND MINERAL RESOURCE ESTIMATES

Full details of the Exploration Results and Mineral Resource estimate for the Marymia Gold Project contained in this Presentation are provided in Catalyst’s ASX announcement dated 20 February 2023 (as updated on 22 February 2023) entitled
“Marymia Gold Project Mineral Resource”. For the purposes of ASX Listing Rule 5.23.2, Catalyst confirms that it is not aware of any new information or data that materially affects the informationincluded in that announcement and that all
material assumptions and technical parameters underpinning the relevant Minerals Resource estimate in that announcement continue to apply and have not materially changed.

All drill results for the Marymia Gold Project have been previously released on ASX by Vango Mining Limited (Vango) and are publicly available at www.asx.com.au. The Mineral Resource Estimate for the Marymia Gold Project has been compiled
by the same Competent Person that provided the original Mineral Resource Estimates for Vango, and those estimates have been reviewed using updated gold price and cost information. The Competent Person who signed off on drill results for
Vango has also signed off for Catalyst. No new drill hole data has been used in the revised estimates. Catalyst confirms thatitis not aware of any new information or data that materially affects the information included in those announcements.

PLUTONIC GOLD PROJECT

The Mineral Resource and Mineral Reserve estimates relating to the Plutonic Gold Project contained in this announcement have been prepared in accordance with Canadian National Instrument 43-101 standards and have not been reported in
accordance with the JORC Code. For the purpose of ASX Listing Rule 5.13, see Catalyst’s announcement of 24 February 2023 entitled “Catalyst to Acquire Plutonic Gold Mine”, which includes the information required by ASX Listing Rule 5.12.
Catalyst is not in possession of any new information or data relating to the Mineral Resource or Mineral Reserve Estimates for the Plutonic Gold Project that materially impacts on the reliability of the estimates or Catalyst’s ability to verify the
Mineral Resource or Mineral Reserve in accordance with the JORC Code. Catalyst confirms that the supporting information provide in the abovementioned announcement continues to apply and has not materially changed.

Cautionary Note to U.S. Investors Concerning Estimates of Reserves and Resources.

Disclosure regarding mineral properties in this Presentation, including with respect to Mineral Reserve and Mineral Resource estimates included in this Presentation, was prepared in accordance with NI 43-101. NI 43-101 is a rule developed by
the Canadian Securities Administrators that establishes standards for all public disclosure an issuer makes of scientific and technical information concerning mineral projects. NI 43-101 differs significantly from the disclosure requirements of the
Securities and Exchange Commission (the SEC) generally applicable to U.S. companies. Accordingly, readers are cautioned that information contained in this Presentation is not comparable to similar information made public by U.S. companies
reporting pursuant to SEC disclosure requirements.
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Contact

James Champion de Crespigny
Managing Director & CEO
Catalyst Metals

E: admin@catalystmetals.com.au

T:+6186107 5878

Fiona Marshall

Strategic Communications
White Noise Communications

E: fiona@whitenoisecomms.com

T: +61 400512109
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