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The Directors present their report, together with the financial statements, of D3 Energy Limited (“the Company” or

“D3 Energy”) for the year ended 30 June 2022.

Directors
The following persons were directors of the Company during the whole of the financial period and up to the date
of this report, unless otherwise stated:

- David Casey — Director

- Matthew Worner — Director

- Gregory Columbus - Director

Principal activities and review of operations

During the period the Company identified several tenements to target for acquisition.

Operating results

The net loss afterincome tax for the period was $576,510.

Dividends
No dividends were paid during the Period and no dividend has been declared for the period ended 30 June 2022

(2021 Nil).

Significant changes in the state of affairs

There have been no significant changes in the state of affairs of the Company during the financial period.



Matters subsequent to the end of the financial Period

On 21 October 2022, the Company issued 24,061,906 shares at $0.16 per share to raise $3,559,985.

On 1 November 2022, the Company completed the acquisition of Motuana Energy Limited through the issue of
21,053,900 shares.

No other matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly
affect, the Company’s operations, the results of those operations, or the Company’s state of affairs in the future

financial years.

Future Developments
Brief discussion included in the ‘review of operations’. More detailed information on likely developments in the
operations of the Company and the expected results of operations have not been included in this report because

the directors believe it would be likely to result in unreasonable prejudice to the Company.

Environmental Regulation
The Company is not subject to any significant environmental regulation under Australian Commonwealth or State

law.

Information on directors

Name: Matthew Worner

Title: Director (appointed 7 April 2021)

Experience and expertise: Mr Worner is a former lawyer, with extensive experience in the oil and gas sector having
worked in various legal, commercial and Company Secretarial positions with ASX listed companies. He is presently
a director of Talon Energy Limited (ASX:TPD), Lykos Metals Limited (ASX:LYK) and RBR Group Limited (ASX:RBR).

Special responsibilities: None

Name: David Casey

Title: Director (appointed 7 April 2021)

Experience and expertise: David is currently and Executive Director of Talon Energy Limited (ASX:TPD) and
Managing Director/CEO of Galilee Energy Limited (ASX:GLL) and has around 30 years’ experience in the oil and
gas sector. Mr Casey was the former Managing Director and CEO of Eastern Star Gas Limited (ESG) and was

insfrumental in the appraisal, development and commercialisation of the Narrabri Gas Project in Northern NSW.



Information on directors (cont.)

ESG grew to be an ASX 200 company until it was taken over by Santos Limited for A$924 million. Most recently,
Mr Casey was CEO Australia and Asia Pacific at Warrego Energy Limited (ASX:WGQO). Warrego is a 50% joint venture

partner with Strike in the prolific West Erregulla gas discovery in the Perth Basin.

Special responsibilities: None

Name: Gregory Columbus

Title: Director (appointed 7 April 2021)

Experience and expertise: Mr Columbus has 15 years' experience as managing director and main board Director
for Clarke Energy Limited, being a privately owned multinational company in the sale, engineering, installation and
maintenance of power plants that utilise gas compressors and gas engines. Clarke Energy is a wholly owned
company of the Kohler Group and operates in over 28 countries today. He is also Chairman of Warrego Energy
Limited (ASX:WGO), an oil and gas exploration company with assets in Western Australia and Spain. Warrego's
main asset is a 50% interest in the West-Erregulla gas discovery in Western Australia. Warrego has a Market Cap of
around $230mm. Additionally, Gregis a Non-exec Director of Galilee Energy Limited a CSG focussed E&P company
whose flagship asset is its Glenaras Gas Project in Queensland. Gadlilee is listed on ASX and has a market cap of

around $220mm.
Special responsibilities: None

Meetings of directors
The number of meetings of the company's Board of Directors ('the Board') held during the period ended 30 June

2022, and the number of meetings aftended by each director were:

Full Board
Attended Held
Matthew Worner 1 1
David Casey 1 1
Gregory Columbus 1 1

Held: represents the number of meetings held during the time the director held office.

Indemnity and insurance of officers
The Company has entered into deeds of indemnity with each director and the company secretary whereby, to
the extent permitted by the Corporations Act 2001, the Company agreed to indemnify each director against alll

loss and liability incurred as an officer of the Company, including all liability in defending any relevant proceedings.



The Company has paid premiums to insure each of the directors and the company secretary against liabilities for
costs and expenses incurred by them in defending any legal proceedings arising out of their conduct while acting
in the capacity of director of the Company, other than conduct involving a wilful breach of duty in relation to the

Company. The disclosure of the amount of the premium is prohibited by the insurance policy.

Indemnity and insurance of auditor
The Company has not, during or since the end of the financial period, indemnified or agreed to indemnify the

auditor of the Company or any related entity against a liability incurred by the auditor.

During the financial period, the company has not paid a premium in respect of a contract to insure the auditor of

the company or any related entity.

Proceedings on behalf of the Company
No person has applied to the Court under section 237 of the Corporations Act 2001 for leave to bring proceedings
on behalf of the Company, or to intervene in any proceedings to which the Company is a party for the purpose of

taking responsibility on behalf of the Company for all or any part of those proceedings.
Lead Auditor's Independence Declaration under Section 307C of the Corporations Act 2001
The lead auditor’'s independence declaration is set out on the next page and forms part of the Directors’ Report

for the period ended 30 June 2022.

This report is made in accordance with a resolution of directors, pursuant to section 298(2)(a) of the Corporations
Act 2001.

On behalf of the directors

Matthew Worner
Director
29 November 2022
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DECLARATION OF INDEPENDENCE BY JARRAD PRUE TO THE DIRECTORS OF D3 ENERGY LIMITED

As lead auditor of D3 Energy Limited for the year ended 30 June 2022, | declare that, to the best of my
knowledge and belief, there have been:

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

7,
,,146

Jarrad Prue

Director

BDO Audit (WA) Pty Ltd
Perth
29 November 2022

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia
Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability
limited by a scheme approved under Professional Standards Legislation.



D3 ENERGY LIMITED
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE PERIOD ENDED 30 JUNE 2022

Period from
Year ended incorporation to

30 June 2022 30 June 2021

Note $ S
Revenue from continuing operations
Interest received & otherincome

298 -

Administration expenses (49,575) (19,856)
Public company expenses 3 (161,233) )
Exploration Expenditure (300,000) )
Employee benefit expenses (66,000) )
Loss before income tax (576,510) (19,856)
Income tax expense _ _
Loss after income tax (576,510) (19,856)
Other comprehensive loss for the period, net of tax (576,510) (19,856)
Total comprehensive (loss) for the period (576,510) (19,856)
(Loss) per share from contfinuing operations attributable to
the ordinary equity holders of D3 Energy Limited
Basic and diluted (loss) per share (cents) (3.93) (19,856)

The above statement of comprehensive income should be read in conjunction with the accompanying noftes.



D3 ENERGY LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2022
2022 2021
Notes $ $
CURRENT ASSETS
Cash and cash equivalents 5 3,534,587 100
Trade and other receivables 2,635 1,935
TOTAL CURRENT ASSETS 3,537,222 2,035
NON-CURRENT ASSETS
TOTAL NON-CURRENT ASSETS - -
TOTAL ASSETS 3,537,222 2,035
CURRENT LIABILITIES
Trade and other payables 6 78,502 21,791
TOTAL CURRENT LIABILITIES 78,502 21,791
TOTAL LIABILITIES 78,502 21,791
NET ASSETS/(LIABILITIES) 3,458,719 (19,756)
EQUITY
Issued capital 7 4,055,085 100
Accumulated losses (596,366) (19.856)
TOTAL EQUITY/(DEFICIENCY IN EQUITY) 3,458,719 (19,756)

The above statement of financial position should be read in conjunction with the accompanying notes.



D3 ENERGY LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE PERIOD ENDED 30 JUNE 2022

Issued Accumulated
Capital Losses Total
$ $ $

Balance on the 1 July 2021 100 (19,8548) (19,756)
Profit/(Loss) for the year - (576,510) (576,510)
Other comprehensive loss - - -
Total Comprehensive Loss for the year - (576,510) (576,510)
Transactions with owners in their capacity as
owners
Contributions of equity, net of transaction costs 4,054,985 - 4,054,985
Balance At 30 June 2022 4,055,085 (596,364) 3,458,719

Issued Accumulated

Capital Losses Total

$ $ $

Incorporated on the 7 April 2021 100 - 100
Profit/(Loss) for the Period - (19.856) (19.856)
Other comprehensive loss - - -
Total Comprehensive Loss for the Period - (19.856) (19,756)
Transactions with owners in their capacity as
owners
Contributions of equity, net of transaction costs - - -
Balance At 30 June 2021 100 (19,8548) (19,75¢6)

The above statement of changes in equity should be read in conjunction with the accompanying notes.



D3 ENERGY LIMITED
STATEMENT OF CASH FLOWS
FOR THE PERIOD ENDED 30 JUNE 2022

2022 2021

Note $ $
Cash flows from operating activities
Payments to suppliers and employees (220,796) -
Interest received 298 -
Exploration and evaluation expenditure (300,000)
Net cash outflow from operating activities (520,498) -
Cash flows from investing activities
Net cash outflow from investing activities - -
Cash flows from financing activities
Proceeds from share issue 4,054,985 100
Net cash inflow from financing activities 4,054,985 100
Net increase in cash and cash equivalents 3,534,487 100
Cash and cash equivalents at beginning of the financial
period 100 -
Cash and cash equivalents at end of the year 3,534,587 100

The above statement of cash flows should be read in conjunction with the accompanying notes.
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1.

CORPORATE INFORMATION & STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES
Corporate Information
The financial report of D3 Energy Limited for the year ended 30 June 2022 was authorised for issue in

accordance with a resolution of the Directors on 28 November 2022.

The nature of the operations and principal activities of the Company are the proposed acquisition of several

exploration tenements with a view to list on the ASX.

Basis of Preparation

These general purpose financial statements have been prepared in accordance with Australian Accounting
Standards and Interpretations issued by the Australian Accounting Standards Board (‘AASB’) and the
Corporations Act 2001, as applicable for for-profit oriented entities. These financial statements also comply with
the International Financial Reporting Standards as issued by the International Accounting Standards Board
(‘IASB’).

The following are the accounting policies adopted by the Company in the preparation of the financial report.

The accounting policies have been consistently applied, unless otherwise stated.

New and amended standards adopted by the Company

The Company has adopted all of the new, revised or amending Accounting Standards and Interpretations
issued by the Australian Accounting Standards Board (‘AASB’) that are mandatory for the current reporting

period.

Any new, revised or amending Accounting Standards or Interpretations that are not yet mandatory have not

been early adopted.

The adoption of these Accounting Standards and Interpretations did not have any significant impact on the

financial performance or position of the company.

a) Going concern

The Company is a for-profit entity for financial reporting purposes under Australian Accounting Standards. The
financial statements have been prepared on a going concern basis which contemplates the continuity of
normal business activities and the realisation of assets and the settlement of liabilities in the ordinary course of

business.

11



b)

c)

d)

e)

f)

Reporting basis and conventions

The financial information has been prepared on an accruals basis and is based on historical costs.

Current and non-current classification

Assets and liabilities are presented in the statement of financial position based on current and non-current
classification.

An asset is classified as current when: it is either expected to be realised or intended to be sold or consumed
in the consolidated entity's normal operating cycle; it is held primarily for the purpose of trading; it is
expected to be realised within 12 months after the reporting period; or the asset is cash or cash equivalent
unless restricted from being exchanged or used to settle a liability for at least 12 months after the reporting

period. All other assets are classified as non-current.

A liability is classified as current when: it is either expected to be settled in the consolidated entity's normal
operating cycle; it is held primarily for the purpose of frading; it is due to be settled within 12 months after
the reporting period; or there is no unconditional right to defer the settflement of the liability for af least 12

months after the reporting period. All other liabilities are classified as non-current.

Cash and cash equivalents

Cash and cash equivalents include cash on hand.

Trade and other payables

Trade and other payables are initially recognised at fair value and subsequently measured at amortised
cost when the Company becomes obliged to make payments resulting from the purchase of goods and
services. The amounts are non-interest-bearing, unsecured and are usually paid within 30 days of

recognition.

Conftributed equity

Ordinary shares are classified as equity. Incremental costs directly atfrioutable to the issue of new shares
are shown as a deduction from the equity proceeds.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, unless the GST incurred is not
recoverable from the taxation authority. In this case it is recognised as part of the cost of acquisition of the

asset or as part of an item of the expense.
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Receivables and payables are stated inclusive of the amount of GST receivable or payable. The net
amount of GST recoverable from, or payable to, the taxation authority is included with other receivables

or payables in the Statement of Financial Position.

Earnings per share

Basic earnings per share

Basic earnings per share is calculated by dividing the profit atftributable to the owners of Pinnacle Listed
Comprehensive Limited, excluding any costs of servicing equity other than ordinary shares, by the weighted
average number of ordinary shares outstanding during the financial year, adjusted for bonus elements in
ordinary shares issued during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take
intfo account the after income tax effect of interest and other financing costs associated with dilutive
potential ordinary shares and the weighted average number of shares assumed to have been issued for

no consideration in relation to dilutive potential ordinary shares.

Income tax
Current tax assets and liabilities for the current and prior periods are measured at the amount expected to
be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the

amount are those that are enacted or substantively enacted by the statement of financial position date.

Deferred income tax is provided on all temporary differences at the statement of financial position date

between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes.

Deferred income tax liabilities are recognised for all taxable temporary differences:

— except where the deferred income tax liability arises from the initial recognition of an asset or liability
in a fransaction that is not a business combination and, at the time of the transaction, affects neither

the accounting profit nor taxable profit or loss; and

— inrespect of deductible temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, except where the fiming of the reversal of the temporary differences can
be confrolled and it is probable that the temporary differences will not reverse in the foreseeable

future.
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Deferred income tax assets are recognised for all deductible temporary differences, carry-forward of
unused tax assets and unused fax losses, to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, and the carry-forward of unused tax assets and

unused tax losses can be utilised:

— except where the deferred income tax asset relating to the deductible temporary difference arises
from the initial recognition of an asset or liability in a fransaction that is not a business combination and,
at the time of the fransaction, affects neither the accounting profit nor taxable profit or loss; and

— inrespect of deductible temporary differences associated with investments in subsidiaries, associates
and interests in joint ventures, deferred tax assets are only recognised to the extent that it is probable
that the temporary differences will reverse in the foreseeable future and taxable profit will be available

against which the temporary differences can be utilised.

The carrying amount of deferred income tax assets is reviewed at each statement of financial position date
and reduced to the extent that it is no longer probable that sufficient taxable profit will be available to

allow all or part of the deferred income tax asset to be utilised.

Unrecognised deferred tax assets and liabilities are reassessed at each statement of financial position date
and reduced to the extent that it is no longer probable that future taxable profit will allow the deferred tax

asset to be utilised.

Deferred income tax assets and liabilities are measured at the tax rates that are expected to apply to the
year when the asset is realised or the liability is settled, based on tax rates (and tax laws) that have been

enacted or substantively enacted at the statement of financial position date.

Income taxes relating to items recognised directly in equity are recognised in equity and not in profit or

loss.

Deferred tax assets and deferred tax liabilities are offset only if a legally enforceable right exists to set off
current tax assets against current tax liabilities and the deferred tax assets and liabilities relate to the same

taxable entity and the same taxation authority.
Trade and other Payables

Liabilities are recognised for amounts to be paid in the future for goods or services received, whether or

not billed to the Company. Trade accounts payable are normally settled within 30 days of recognition.
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k)

Exploration and Evaluation Expenditure

Acquired exploration and evaluation assets are carried at acquisition value less any subsequent
impairment for each identifiable area of interest. All ongoing exploration and evaluation expenditure,
subsequent to initial acquisition, is expensed and recognised in the Statement of Profit or Loss. These costs
are only carried forward to the extent that the Comany’s rights of tenure to that area of interest are current
and that the costs are expected to be recouped through the successful commercial development or sale
of the area or where activities in the area have not yet reached a stage that permits reasonable
assessment of the existence of economically recoverable reserves.

Costsinrelation to an abandoned area are written off in full against profit in the period in which the decision
to abandon the area is made.

Each area of interest is also reviewed annually, and acquisition costs written off to the extent that they will

not be recoverable in the future.

Critical accounting estimates and judgements
The Directors evaluate estimates and judgements based on historical knowledge and best available
current information. Estimates assume areasonable expectation of future events and are based on current

tfrends and economic data.
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2. Income tax

June 2022 June 2021

S $
a. The components of tax expense comprise:
Current income tax - -
Deferred tax - ,
b. The prima facie tax benefit on loss from ordinary activities before income
tax is reconciled to the income tax as follows:
Prima facie tax benefit on loss from ordinary activities before income tax 172,953 5,957
at 30% (2021: 30%) from ordinary operations:
Add/(less) tax effect of:
- Other non-allowable items 8.820 -
- Revenue losses not recognised 164,133 5,957
- Other deferred tax balances not recognised - -
Income tax expense/(benefit) reported in the consolidated statement of - -
profit or loss and other comprehensive income from ordinary operations
c. Unrecognised deferred tax assets at 30% (2021:30%) (Note 1):
Carry forward revenue losses 164,133 5,957
Capital raising costs 13,500 -
Other temporary differences - -
177,633 5,957
The tax benefits of the above Deferred Tax Assets will only be obtained if:
(a) the company derives future assessable income of a nature and of an amount sufficient to
enable the benefits to be utilised;
(b) the company continues to comply with the conditions for deductibility imposed by law; and
(c) no changes in income tax legislation adversely affect the company in utilising the benefits.

3. Material profit and loss items for the year



Public company expenses

Legal Fees
Consulting Fees

Other public company expenses

2022

93,261
39,900
28,072

2021

161,233

4. Earnings per share

Basic earnings per share amounts are calculated by dividing net profit/(loss) for the year attributable to ordinary
equity holders of the parent by the weighted average number of ordinary shares outstanding during the year.

Potential ordinary shares are not considered dilutive, thus diluted (loss) per share is the same as basic (loss) per

share.

The following reflects the income and share data used in the fotal operations basic and diluted earnings per

share computations:

Basic and diluted profit/(loss) per share 2022 2021
Loss used to calculate basic and diluted profit/(loss) per share (576,510 (19.856)
Basic and diluted profit/(loss) per share from continuing operations (cents
per share) (3.93) (19,856)
2022 2021
Weighted average number of ordinary shares No. No.
Weighted average number of ordinary shares outstanding during the year 14,663,562 100
used in calculating basic EPS
5. Cash and Cash Equivalents
2022 2021
$ $
Cash at bank and in hand 3.534,587 100
3,534,587 100
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6. TRADE AND OTHER PAYABLES

2022 2021
$ $
Trade Creditors 35,121 21,791
Accruals 29,400 -
Other Payables 13,981 -
78,502 21,771
7. ISSUED CAPITAL
(a) Issued and fully paid
30 June 2022 30 June 2021
$ No. S No.
Ordinary shares 5,928,619 17,500,100 100 100
5,928,619 17,500,100 100 100
(b) Movement reconciliation
Ordinary Shares No. of Shares $
Opening balance at 1 July 2021 100 100
Issue of seed capital - Aug 2021 10,000,000 10,000
Issue of seed capital - Sep 2021 7,500,000 750,000
Issue of seed share capitall - 3,338,567
Closing Balance at 30 June 2022 17,500,100 4,098,667

' The ordinary shares were subsequently issued on 21 October 2022.

8. CONTINGENT LIABILITIES AND ASSETS

The Board is not aware of any other circumstances or information which leads them to believe there are any

material contingent liabilities or assets outstanding as at 30 June 2022.
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9. EVENTS AFTER BALANCE DATE

On 21 October 2022, the Company issued 24,061,906 shares at $0.16 per share to raise $3,559,985.

On 1 November 2022, the Company completed the acquisition of Motuana Energy Limited through the issue of
21,053,900 shares at $0.16 per share for a total value of $3,368,624. On completion of the acquisition a material
Exploration and evaluation asset is being recognised.

No other matter or circumstance has arisen since 30 June 2022 that has significantly affected, or may significantly
affect, the Company’s operations, the results of those operations, or the Company’s state of affairs in the future

financial years.

10. FINANCIAL INSTRUMENTS

Financial risk management objectives

The entity's activities expose it to a variety of financial risks: market risk (including foreign currency risk, price risk
and interest rate risk), credit risk and liquidity risk. The entity's overall risk management program focuses on the
unpredictability of financial markets and seeks to minimise potential adverse effects on the financial
performance of the entity. The entity uses different methods to measure different types of risk to which it is
exposed. These methods include sensitivity analysis in the case of interest rate, foreign exchange and other price

risks, ageing analysis for credit risk and beta analysis in respect of investment portfolios to determine market risk.

Risk management is carried out by senior finance executives ('finance’) under policies approved by the Board of
Directors ('the Board'). These policies include identification and analysis of the risk exposure of the entity and
appropriate procedures, controls and risk limits. Finance identifies, evaluates and hedges financial risks within the

entity's operating units. Finance reports to the Board on a monthly basis.

Credit risk

Price risk

The entity is not exposed to any significant price risk.
Interest rate risk

The entity is not exposed to any significant interest rate risk at reporting period.
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Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting in financial loss
to the entity. The entity has a strict code of credit, including obtaining agency credit information, confirming
references and setting appropriate credit limits. The entity obtfains guarantees where appropriate to mitigate
credit risk. The maximum exposure to credit risk at the reporting date to recognised financial assets is the carrying
amount, net of any provisions for impairment of those assets, as disclosed in the statement of financial position

and notes to the financial statements. The entity does not hold any collateral.

11. KEY MANAGEMENT PERSONAL DISCLOSURE

Compensation

The aggregates compensation made to directors and other key management personal of the entity set out

below:
2022 2021

$ $
Short-term employee benefits 60,000 60,000
Post-employment benefits 6,000 6,000
Long-term benefits - -
Share-based payments - -
66,000 66,000

12. RELATED PARTY TRANSACTIONS

No transactions occurred with related parties during the period other than KMP remuneration.
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13. REMUNERATION OF AUDITORS

During the period the following fees were paid or payable for services provided by BDO Audit (WA) Pty Ltd as
the auditor of the company.

2022 2021
Audit Services - BDO Audit (WA) Pty Lid S S
Audit of the financial report 10,000 6,000
10,000 6,000

14. CAPTIAL AND OTHER COMMITMENTS

No capital or other commitments recognised at the reporting date.
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In the directors’ opinion:

the aftached financial statements and notes comply with the Corporations Act 2001, the Accounting
Standards, the Corporations Regulations 2001 and other mandatory professional reporting requirements;

e the attached financial statements and notes comply with the International Financial Reporting Standards
as issued by the International Accounting Standards Board as described in note 1 to the financial
statements;

e the aftached financial statements and notes give a frue and fair view of the entity’s financial position as
at 30 June 2022 and of its performance for the financial year ended on that date;

e there are reasonable grounds to believe that the company will be able to pay its debts as and when they
become due and payable; and

Singed in accordance with a resolution of directors made pursuant to section 295(5)(a) of the Corporations Act
2001

On behalf of the directors

Matthew Worner
Director
29 November 2022
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INDEPENDENT AUDITOR'S REPORT
To the members of D3 Energy Limited

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of D3 Energy Limited (the Entity), which comprises the statement
of financial position as at 30 June 2022, the statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows for the year then ended,
and notes to the financial report, including a summary of significant accounting policies, and the
directors’ declaration.

In our opinion the accompanying financial report of D3 Energy Limited, is in accordance with the
Corporations Act 2001, including:

)] Giving a true and fair view of the Company’s financial position as at 30 June 2022 and of its
financial performance for the year ended on that date; and

(i) Complying with Australian Accounting Standards and the Corporations Regulations 2001.
Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under
those standards are further described in the Auditor’s responsibilities for the audit of the Financial
Report section of our report. We are independent of the Company in accordance with the Corporations
Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards Board’s
APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other
ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001, which has been
given to the directors of the Company, would be in the same terms if given to the directors as at the
time of this auditor’s report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Other information

The directors are responsible for the other information. The other information obtained at the date of
this auditor’s report is information included in the Directors’ report, but does not include the financial
report and our auditor’s report thereon.

Our opinion on the financial report does not cover the other information and accordingly we do not
express any form of assurance conclusion thereon.

BDO Audit (WA) Pty Ltd ABN 79 112 284 787 is a member of a national association of independent entities which are all members of BDO Australia
Ltd ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit (WA) Pty Ltd and BDO Australia Ltd are members of BDO
International Ltd, a UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability
limited by a scheme approved under Professional Standards Legislation.
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In connection with our audit of the financial report, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
report or our knowledge obtained in the audit, or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary to enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

Auditor’s responsibilities for the audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of the financial report is located at the
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:

http://www.auasb.gov.au/auditors responsibilities/ar4.pdf

This description forms part of our auditor’s report.
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