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The presentation (in this projected form and as verbally presented (Presentation) has been prepared by Patriot Lithium Limited (ACN 
647 470 415) and is provided on the basis that none of the Company nor its respective officers, shareholders, related bodies corporate, 
partners, affiliates, employees, representatives and advisers make any representation or warranty (express or implied) as to the 
accuracy, reliability, relevance or completeness of the material contained in the Presentation and nothing contained in the 
Presentation is, or may be relied upon as a promise, representation or warranty, whether as to the past or the future. The Company 
hereby excludes all warranties that can be excluded by law.

The Presentation contains prospective material which is predictive in nature and may be affected by inaccurate assumptions or by 
known or unknown risks and uncertainties and may differ materially from results ultimately achieved.

The Presentation contains “forward-looking statements”. All statements other than those of historical facts included in the 
Presentation are forward-looking statements. Where the Company expresses or implies an expectation or belief as to future events or 
results, such expectation or belief is expressed in good faith and believed to have a reasonable basis. However, forward-looking 
statements are subject to risks, uncertainties and other factors, which could cause actual results to differ materially from future results 
expressed, projected or implied by such forward-looking statements. The Company does not undertake any obligation to release 
publicly any revisions to any “forward-looking statement”.

The Presentation contains general background information about the Company and its activities current as at the date of this 
presentation. The information in this Presentation is in summary form only and does not contain all the information necessary to fully 
evaluate any transaction or investment. It should be read in conjunction with the Company’s announcements lodged with the ASX, 
which are available at www.asx.com.au and other publicly available information on the Company’s website at www.patriot-
lithium.com.



Corporate Snapshot
CAPITAL STRUCTURE – AS AT 30 APRIL 2024

Shares on Issue1 126.4m

Market Capitalisation @ $0.10 $12.6m

Options on Issue1 37.4m

Performance Rights on Issue 1.75m

Cash on hand (inclusive of Cap Raise) 1 $3.2m

TOP SHAREHOLDERS

Pegmatite Outcrop at Patriot’s Gorman Project, Ontario,

1 Includes shares and options from capital raising announced on 1 May 2024



Experienced Team

4

Mr Hugh Warner
Chairman

Mr Warner is a corporate professional with over 30 years of public company experience across the ASX, LSE, AIM and NASDAQ, including 
as chairman of Prospect Resources Limited (Prospect).  Under his leadership, Prospect acquired, explored and developed the Arcadia 
lithium project in Zimbabwe into one of the largest lithium deposits in Africa, with proven and probable ore reserves estimated at 42.3Mt 
at 1.19% Li₂O.  Subsequent to his involvement, the Arcadia deposit was sold and has evolved to become the largest operating lithium 
mine in Africa.

Mr Chris Hilbrands
Director & General 
Manager

Mr Hilbrands is a Chartered Accountant with over 15 years of public company experience across the ASX and AIM. Mr Hilbrands was the 
CFO at Prospect Resources Limited (Prospect) when they acquired, explored and developed the Arcadia lithium project in Zimbabwe into 
one of the largest lithium deposits in Africa, with proven and probable ore reserves estimated at 42.3Mt at 1.19% Li₂O.  Subsequent to his 
involvement, the Arcadia deposit was sold and has evolved to become the largest operating lithium mine in Africa.

Mr Phil Thick
Director

Mr Thick is a Mining Executive with more than 30 years’ experience as a senior executive and director in oil and gas, mining and chemical 
processing. During the past 5 years, Mr Thick headed up Tianqi Lithium Australia, a subsidiary of Tianqi Lithium Corp, one of the world’s 
largest lithium companies and majority owner of the Greenbushes lithium mine. Mr Thick was charged with building the world’s largest 
lithium hydroxide plant in Kwinana, south of Perth, an investment of nearly A$1B.



* Page et al. 1953 (USGS km2 Paper 247)
.

Key Projects 
Portfolio
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North American Projects
Total claim holding currently over 1,100 km2 of lithium targets 
including:
Gorman - 355 km2 of claims, along strike and less than 70km 
from Frontier Lithium’s (TSXV: FL) tier-one PAK lithium project, 
one of North America’s largest and highest grade spodumene 
resources.  Gorman highlights to date include:
• confirmation of a 5.2km-long, spodumene-bearing LCT 

pegmatite trend made up of 4 key pegmatite outcrops (G0-
G3);

• continuous high-grade mineralisation from sawn channel 
sampling, including 5.0 metres @ 1.7% Li2O (G0 pegmatite), 
12.8 metres @ 1.3% Li2O (G1 pegmatite) and 5.0 metres @ 
2.0% Li2O (G2 pegmatite);

• rock chip samples from each of the main pegmatite 
outcrops in excess of 3% Li2O, including a result 3.71% Li2O;

• a 1.5 km-long lithium-in-soil anomaly identified over the G0 
and G1 pegmatite outcrops, including the soil covered area in 
between them, suggesting that these pegmatites may 
potentially be linked under cover.

Wickenburg – Historic spodumene pit with exposed 
pegmatite. 3 pegmatites mapped over 400m. 



Q3 Q4

Activities to Date – 2023/2024 Timeline
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ASX Listing
08 Dec 2022

Ontario Claim Staking
Gorman and others

Early 
reconnaissance 
Wickenburg and 
Black Hills

Further Ontario 
Staking
Gorman and 
others

Ontario Exploration 
Phase 1 - Gorman 
and others

Soil and Rock 
Chip Sampling 
Wickenburg 

Scout 
Drilling 
Wickenburg 

Ontario
Exploration 
Phase 2 - Gorman

Follow up 
Reconnaissance 
Black Hills

Ontario
Exploration 
Phase 3 - Gorman

Drill Permit 
Application 
Gorman

Mapping and 
Sampling
Black Hills

Q4 Q1 Q2

Transaction
Borland

First Nations 
Meetings
Gorman

2022 2023 2024
Q1

Transaction
Beyond 
Lithium

Drill Permit 
Approval 
Gorman



Gorman – Rapid Regional Consolidation 
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Patriot's Strategic Landholding:

 355km2 of semi-contiguous claims in 
north-west Ontario

 50km of strike over the highly prospective 
Bearhead Lake Fault Zone

 Gorman Lithium Project, <70kms along 
strike from Frontier’s PAK/Spark lithium 
project

 Drilling program approved



Frontier Lithium – Proof of 
Regional Prospectivity 

8

Gorman along trend and less than 70km away from Frontier 
Lithium’s PAK /Spark deposit, one of the largest, highest grade 
lithium deposits in North America with a resource of 58.5Mt 
with very low Fe2O3 impurities.1

Frontier Lithium estimated a $1.7B USD Post-Tax NPV for the 
PAK / Spark deposit (utilizing only two of four discoveries 
along Bear Head Lake fault zone).2

Strategic investment by Mitsubishi Corporation in Frontier 
(C$25m for 7.5% of the PAK / Spark with option to up to 
25%) to advance the first fully integrated lithium operation 
in Ontario, Canada. 3

Validation by a significant industry player in Frontier’s 
project, but also the region as a whole. 

1 22 mt (Probable) of 1.55% Li2O Reserves • 26 mt (M&I) of 1.6% Li2O and 32.5 mt (Inferred) of 1.4% Li2O Resource 
(https://www.frontierlithium.com/_files/ugd/dec7de_0a0fc75a8a9b45d798d7560f71f93e57.pdf)

2 Refer to Frontier Lithium TSX Release dated 14 July 2023

3 Refer to Frontier Lithium TSX Release dated 4 March 2024



Gorman Project – Proposed Drilling Program
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Maiden drill program approved

~1,500m of RC drilling 
planned
Drilling to focus on the G0, G1 
and G2 pegmatites

Drilling to test more than 1.5kms 
of the 5.2km-long, spodumene-
bearing pegmatite trend



Hugh Warner
Chairman
+61 (0) 413 621 652
info@patriot-lithium.com
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