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Disclosure

The information contained in this document ("Presentation") has been prepared by Castillo Copper Limited (hereafter "Castillo” or “CCZ"). It has not been fully verified and is subject to material updating, revision
and further amendment. While the information contained herein has been prepared in good faith, neither Castillo nor any of its shareholders, directors, officers, agents, employees or advisers give, have given or
have the authority to give, any representations or warranties (express or implied) as to, or in relation to, the accuracy, reliability or completeness of the information in this Presentation, or any revision thereof, or of
any other written or oral information made or to be made available to any interested party or its advisers (all such information being referred to as "Information") and liability therefore is expressly disclaimed.
Accordingly, neither Castillo nor any of its shareholders, directors, officers, agents, employees or advisers take any responsibility for, or will accept any liability whether direct or indirect, express or implied,
contractual, tortious, statutory or otherwise, in respect of, the accuracy or completeness of the information or for any of the opinions contained herein or for any errors, omissions or misstatements or for any loss,
howsoever arising, from the use of this Presentation.

Neither the issue of this Presentation nor any part of its contents is to be taken as any form of commitment on the part of Castillo to proceed with any transaction and the right is reserved to terminate any
discussions or negotiations with any prospective investors. In no circumstances will Castillo be responsible for any costs, losses or expenses incurred in connection with any appraisal or investigation of Castillo. In
furnishing this Presentation, Castillo does not undertake or agree to any obligation to provide the recipient with access to any additional information or to update this Presentation or to correct any inaccuracies in,
or omissions from, this Presentation which may become apparent.

This Presentation should not be considered as the giving of investment advice by Castillo or any of its shareholders, directors, officers, agents, employees or advisers. Each party to whom this Presentation is made
available must make its own independent assessment of Castillo after making such investigations and taking such advice as may be deemed necessary. In particular, any estimates or projections or opinions
contained herein necessarily involves significant elements of subjective judgement, analysis and assumptions and each recipient should satisfy itself in relation to such matters.

Neither this presentation nor any copy of it may be (a) taken or transmitted into the United Kingdom, Canada, Japan or the United States of America, their territories or possessions; (b) distributed to any U.S.
person (as defined in Regulation S under the United States Securities Act of 1933 (as amended)) or (c) distributed to any individual outside Australia, Canada or Japan who is a resident thereof in any such case for
the purpose of offer for sale or solicitation or invitation to buy or subscribe any securities or in the context where its distribution may be construed as such offer, solicitation or invitation, in any case except in
compliance with any applicable exemption. The distribution of this document in or to persons subject to other jurisdictions may be restricted by law and persons into whose possession this document comes
should inform themselves about, and observe, any such restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

Forward Looking Statements

Certain information in this document refers to the intentions of Castillo Copper Ltd, but these are not intended to be forecasts, forward-looking statements or statements about future matters for the purposes of
the Corporations Act or any other applicable law. The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause Castillo Copper Ltd's actual results, performance or
achievements to differ from those referred to in this announcement. Accordingly, Castillo Copper Ltd, its directors, officers, employees, and agents do not give any assurance or guarantee that the occurrence of the
events referred to in this announcement will actually occur as contemplated.

Competent Person Statement - NWQ Project

The information in this presentation that relates to Exploration Results at the NWQ Project is based on information compiled or reviewed by Mr. Mark Biggs, a consultant to Castillo Copper Limited. Mr Biggs is a
director of ROM Resources, a company which is a shareholder of Castillo Copper Limited. ROM Resources provides ad-hoc geological consultancy services to Castillo Copper Limited. Mr. Biggs is a member of the
Australian Institute of Mining and Metallurgy (member #107188) and has sufficient experience of relevance to the styles of mineralization and types of deposits under consideration, and to the activities
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, and Mineral Resources. Mr. Biggs
holds an AusIMM Online Course Certificate in 2012 JORC Code Reporting. Mr. Biggs also consents to the inclusion in this report of the matters based on information in the form and context in which it appears. The
Australian Securities Exchange has not reviewed and does not accept responsibility for the accuracy or adequacy of this release.

Competent Person Statement - Mkushi Project
The information in this presentation that relates to Exploration Results for the Mkushi Project is based on information compiled or reviewed by Mr Matt Bull, a consultant of Castillo Copper Limited. Mr Bull is a
member of the Australian Institute of Geoscientists and has sufficient experience of relevance to the styles of mineralisation and types of deposits under consideration, and to the activities undertaken, to qualify as

a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bull consents to the
inclusion in this report of the matters based on information in the form and context in which it appears.
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CORPORATE OVERVIEW

Diversified Operations, Listings and
Management




Castillo Copper in Focus

$0.007c | £0.0025

1,299.5m | $4.55m

Castillo Copper Limited is an Australian-based, Australian-
focussed copper exploration Company with a strategy to
develop multi-commodity assets that demonstrate future
potential as an economic mining operation.

Current focus will be on advancing exploration activity at
the Company’s wholly owned NWQ Project, situated in the
copper-belt district approximately 150km north of Mt Isa in
north-west Queensland.

mTop 20

Other

Over 20 high-grade targets, including Big
One Deposit, situated in the Mt Isa copper-
belt district, north-west Queensland,
delivers significant exploration upside.

One of Australia’s highest
grading historic copper mines
with significant upside
potential.

A quality asset situated in Zambia's
copper-belt, the second largest
copper producer in Africa.

A large tenure footprint proximal to
Broken Hill's world-class deposit that is
prospective for Iron-Oxide-Copper-Gold.
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Castillo Copper Board and Management

Eduardo is an accomplished Managing Director and Engineering Consultant with an executive and technical skillset. Possessing over two decades of experience working in the
resources sector, spanning both technical and leadership positions. Eduardo holds a Bachelor of Science (Mechanical Engineering) from Metropolitan University in Venezuela.

As a young, highly motivated mining and exploration geologist, Joel brings to Castillo Copper his extensive geological expertise and a keen interest in both the corporate and
economic aspects of mining operations. He holds a Bachelor of Science (Applied Geology and Geophysics) from the University of Adelaide and a Graduate Diploma (Mineral
Exploration Geoscience) from Curtin University.

Ged, a finance professional with 20+ years at top banks, including JP Morgan and UBS, specialises in proprietary trading, derivatives, and asset management. Based in
London, he manages UK investor relations. Ged holds an MBA and MSc in Financial Management and has a decade of experience in the Middle East.

Dale, a finance expert 20+ years' experience as CFO, Company Secretary, and in corporate advisory, commenced his career at Ernst & Young. His proficiency extends to
ASX-listed mining companies. Dale is a Chartered Accountant & Secretary, holding a Bachelor's from Curtin University. He maintains active memberships with the Institute
of Chartered Accountants and the Governance Institute of Australia.
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Investment Highlights

Active progression of assets up the value curve

Diversified portfolio with core focus on copper

Copper a stable commodity with traditional &
emerging applications

Extensive studies undertaken at core asset
— NWQ Copper Project
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Core Asset the Focus for Castillo Copper
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JORC compliant inferred MRE

Metallurgical test-work undertaken on samples
from the to produce a
concentrate were encouraging, with upgrades
ranging from

Further, combined with a

- and known targets to
test-drill, the Big One Deposit offers significant
exploration potential.

More broadly, across the NWQ Copper Project are

that are highly prospective for copper
mineralisation which potentially provide the
foundations for developing

NORTH WEST QUEENSLAND COPPER PROJECT

CASTILLO

CCZ Tenure

Fault

Place

Lawn Hill Platform

Lelchhardt River Fault Trough
Kalkadoon-Leichhardt River Trough
Sybella Granite

Mary Kathleen Fold Belt
Tommy Creek Block
Mitakoodi Anticline
Mirime-Stavely Block
Kuridala-Selwyn Block
Williams Group Granite

Soldiers Gap Group
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Exploration in Focus

Collation, combination and interpretation of
publicly available data to define
trends, geological and structural associations.

Review of with a
view to identifying historical targets suitable for
follow up exploration.

Re-interpretation of results from the target
generation studies with recently released data,
e.g. 2019 GSA airborne geophysical survey data
and newly obtained data.

Limited desktop studies have been completed on
the Torpedo Creek licence.
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Prospect

1. BigOne | HD

2. Eldorado | HC

3. Valparasia | HB

4. Boomerang | HB

5. Mt Storm | HB

6. Black Mountain | MB
7. Crescent | MB

8. Pancake | MB

9. The Wall | MB

10. Arya | MB

11. Flapjack | MB

12. Torpedo Creek | MB
13. Josephine | MA

14. Bomb Gorge | MA
15. Pom Pom | L2

16. Amanda | L2

17. Big Ben | UA

18. Little Nathan | UA
19. Unicorn | Alhambra | UA
20. Crow Bar | UA

21. Old Man Creek | UA
22. Mercy | UA

Source: CCZ Geology Team?®

ivity and certainty scores at NWQ targets
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1 An area is considered to have a high mineral
resource potential if the geological, geophysical, or
geochemical evidence indicate a high likelihood
that mineral concentration has taken place and
that there is a strong possibility of specific type(s)
of mineral deposit(s) being present. The area has
characteristics which give strong evidence for the
presence of specific types of mineral deposits. The
assignment of high potential does not require that
the specific mineral deposit types have already
been identified in the area being assessed.

1 An area is considered to have a
moderate mineral resource potential if the
available evidence indicates that there is a
reasonable possibility of specific type(s) of mineral
deposit(s) being present. There may or may not be
evidence of mineral occurrences or deposits. The
characteristics for the presence of specific types of
mineral deposits are less clear.

1 An area is considered to have a low mineral
resource potential if there is a low possibility of
specific types of mineral deposit(s) being present.
Geological, geophysical and geochemical
characteristics in such areas indicate that mineral
concentrations are unlikely and evidence for
specific mineral deposit models is lacking. The
assignment of low potential requires positive
knowledge and cannot be used as a valid
description for areas where adequate data are
lacking.

: The term ‘no’ mineral resource potential can
be used for specified types of mineral deposits in
areas where there is a detailed understanding of
the geological environment and geoscientific
evidence indicates that such deposits are not
present.

. If there are insufficient data to classify
the areas as having high, moderate, low or no
potential, then the mineral resource potential is
unknown.

: The available data are not adequate to
determine the level of mineral resource potential.
This level is used with an assignment of unknown
mineral resource potential.

: The available data are adequate to suggest the
geological environment and the level of mineral
resource potential, but either the evidence is
insufficient to precisely establish the likelihood of
resource occurrence or the occurrence and/or
genetic models are not well enough known for
predictive resource assessment.

: The available data give a good indication of the
geological environment and the level of mineral
resource potential.

: The available data clearly define the geological
environment and the level of mineral resource
potential.
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Presenter
Presentation Notes
The NWQ prospects have been allocated a prospectivity score, indicating the probability of discovering a deposit that may be of a size and grade to be categorised a mineral resource
The assessment combines knowledge of a prospect’s geology, mineral occurrences, current theories of mineralisation and results of exploration
The assessment does not consider mineral reserve criteria or operational risks
A prospect’s prospectivity is ranked as high, moderate, low, or unknown
To account for variations in data availability and quality, a prospect prospectivity is also categorised according to level of certainty



Big One in Focus | HD

The historic Big One Copper Mine's host rock
comprises dolomitic feldspathic sandstone,
siltstone ( ), and quartzite

( ).

Mineralisation includes copper linked
to a steeply dipping, northeast-trending fault
zone, intruded by 2-5 m wide trachyte dykes with
strong sericite alteration.

The altered hanging wall displays malachite,
chalcocite, cuprite, with
along a 600 m strike length.

In 1997, of supergene ore was mined with
an average achieved grade of ~3.5% Cu.

Primary: Cu | Secondary: NA | Type: Abandoned Mine [L. 180m x W.
20m D. 30m] Size: Small [500 - 50,000t]

Possible occurrence of Cu, Co and Ag

Oe |

NWQ COPPER PROSPECTS HIGHLIGHTS
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Key milestones at the Big One deposit

1992 2020 - 2021
MIM Exploration conduct additional Castillo Copper drill 41 drillnoles
geochemical investigations. (including 1 DD drillhole) over two

phases for a total of 4330.98m.

1993 2021

Western Australian Minerals drill 27 drillholes Fender Geophysics complete a 5

1970 and estimate a non-JORC compliant copper 2007 line, 50m dipole-dipole (DP-DP)
oxide target of 79,000t at 2.2%. Induced Polarisation (IP) survey
spread over 4,550m.

Forsyth Minerals drill shallow drillnoles. Savanah Resources conduct Geochemical study and aerial
additional on ground studies, drone survey of 12 historic
including rock chip sampling. stockpiles

2022

Maiden MRE released
2018 [2IMt @ 1.1% Cul.

Metallurgical test-work

1981 1994 - 1996

Carpentaria Exploration Coffee Mining NL re-open Castillo Copper granted by ALS.

Company conduct stream historic mine workings. EMP 26574.

sediment and soil sampling.
1997 2023
Mining operations suspended Pit optimisation
due to a downturn in copper study by Entech.
prices.
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2020-21 drilling results confirm Cu
(chalcocite) from surface:

Key studies at Big One
. * BH303RC-40m at 1.64% Cu
STUD'ES from surface incl;

11m at 4.40% Cu from 24m,
5m at 7.34% Cu from 28m
1m at 16.65% Cu from 29m'4

* Drilling confirms
mineralisation along 1,200m

7 historic drillholes intercept shallow,
high-grade Cu over 600m strike:

* BHBO7- 3mat12.25% Cu from
42m: incl.

2m at 17.87% Cu from 43m

1m at 28.40% Cu from 44m?2 ° Cu mineralisation greatest at

the insect of the dyke and
fault

12 stockpiles comprise 7,407t at
1.17% Cu

° Assayed rock chip samples return
up to 3.32% Cu'3

* Less Cu mineralisation at the
southern IP targets

1 IP anomaly found at known zone
of mineralisation, extending

Metallurgical studies (10x upgrade): deeper than 2020 drilling

° X _ 15
0.72% to 7.2% Cu post-test-work 1 IP anomaly found 200m north of

the line of lode and 3 to the
south'

Pit optimisation study:
° 6,266t Cu (head grade 1.42%)

*  $28m Net Present Value'®
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Big One in Focus
2022 MINERAL RESOURCE ESTIMATE"’

Inferred MRE of 2.1Mt at a grade of 1.1% Cu. e
© RC Drilhole Collar (CCZ, 2021)
L [. RC Drillole Collar (CCZ, 2020) ] \. =
. . . . - Big One copper lode (approximate)
A smaller estimate for indicated resources has been included, — A e e
focusing on legacy stockpiles.
A targeted diamond drilling program has the potential to significantly saec \m
expand and improve the confidence level of the resource, especially \ .
since the deposit remains open to the east and downdip. i -
0 100m

Resource Ore Type Inferred Indicated Measured Cu Grade Ag Grade Contalned Contalned
Category (Mt (Mt (Mt) (%) g/t Cu (t Ag (t)
Insitu Oxidised 1.1 17,000 1,870
Insitu Fresh 0.4 0.0 0.0 1.4 1.4 4,800 560
Mine Dumps Oxidised 0.0 0.007 0.0 1.2 4.0 86.0 29.0
Sub-Total 2.1 0.007 0.0 21,886 2,459

Source: CCZ Geology Team

Note: Cut-off grade 0.45% Cu
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DEMOCRATIC REPLUBIC
OF CONGO

MKUSHI PROJECT

I : LOCATED WITHIN THE CENTRAL
P : PROVINCE OF ZAMBIA, ~186 KM

.o’ \_,.,'- ‘.\"\ ‘E NNE OF LUSAKA
'h-l.-
y / An Induced Polarisation (IP) survey campaign

undertaken at the Mkushi Project in Zambia in
2022 highlighted multiple zones of high
chargeability coincident with known copper soil
anomalies.

According to geophysicist interpretations, these
B g == are potential bodies of disseminated copper

r_| ' sulphide mineralisation and prime targets to test
drill.



Exploration in Focus

. . 1 . . ! ! !
An, undrilled shear zone in SYG's mining lease was e e s
. . . . O Dirill hole
discovered via desktop studies in 2020, parallel to _ Stucture [ a2 ] [I san @5-2%?% o ]
fetl ; ; Incl. 2.4m @ 4.4% Cu from 4.3m ncl. 4.4m @ 6.8% Cu from 54.4m
the eX|.st|ng. |\/|tl,1I§u Zone and stretching 4km into MHZ, -
Mkushi Project. mgﬁ-g{qn%-gfgu/gucgg;gn:g-gfgm] Il 249 8 62 o rom 55
. . —8460000mN [ s " |
Following this, over 2020 & 2021 CCZ conducted 2 { P i 434 24 G hom 650 |
geochemical surveys with a study area focused on i ——— ra—
. 11.6m @ 1.4% Cu from 41.7
4km shear zone and boundary of SYG mining e incl41m @ 2% Cu fom é4.Tm
l €ase. 15.5m @ 1.7"’}?%?1 from 34.7m
Incl. 3.8m @ 3.7% Cu from 46.4m/

1,787 samples were collected at 100m intervals
along 250m or 500m spaced NW-SE lines and

SYG’s
were PxRF analysed.

Mining Lease

Results identified 5 geochemical anomalies, with i “.._..“““3/3"”‘9 2285 w—
the strike lengths ranging from 2-7km in total.!9. 20 Mkushi Project @

/ [ -

5km
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Recent exploration continued
GEOPHYSICAL IMAGING SOLIDIFIES NEXT STEPS AT MKUSHI

Comments: L9-A, L9-B and L9-Cv discrete highly chargeable bodies within a zone of generally high Cu anomalism

LB 8 AFPARENT CHARGEADRITY BOOEL

LINE 10 APFARENT CHARGEABILITY WODEL

Leaten

Later, an Induced Polarisation (IP) survey campaign
undertaken at the Mkushi Project in Zambia in 2022
highlighted multiple zones of high chargeability
coincident with known copper soil anomalies.

To conduct the survey, 40 pre-selected IP Lines across
54km were utilised to test soil geochemical anomalism
for potential disseminated copper mineralisation.

According to geophysicist interpretations, these are
potential bodies of disseminated copper sulphide
mineralisation and prime targets to test drill.
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Castillo Copper: asset development strategy

With

considered, CCZ has developed drill plans to
target geochemical, geophysical & magnetic
anomalies,

and

The for test drilling
identified at the Mkushi Project boosts its
exploration potential materially. Castillo
Copper has resolved to seek a

this Zambian
asset.

This would enable the completion of work
on the for the
Mkushi Project.

|- 8460000mN

|- 8450000 l1@g

Surface Samples XRF Results
@ >350ppm Cu

@ 250-350 ppm Cu
©  100-250 ppm Cu
<100 ppm Cu
~ Stucture
& Anomalous areas

SYG's
Mining Lease

Mushiwemba £
Coppér Mine /5

T T
T35000mE T45000mE
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Copper pricing captures market attention
UPWARD TREND OBSERVED SINCE JAN, TIPPING >US$10,00/T-'

Since the beginning of calendar year 2024,
Copper has risen almost 17% and even

briefly traded through $10,000 a tonne |
(USD) at the end of April. S0

This has been attributed to indications of 950000
recovery in global factory activity, in addition
to glimpses of supply tightness — namely
for raw materials shipped to smelters.

9,250.00 -

9,000.00 -

Investment banks, including the likes of Citi,
Goldman Sachs and Morgan Stanley are

8,750.00 -

backing copper.?? 850000 00%
Goldman Sachs Group Inc. warns of 25000 =
intensifying supply stress, raising its year- so%
end price target to $12,000 a tonne, from 2024 - mer e e

$10,000 previously.

Source: https://markets.businessinsider.com/commaodities/copper-price?3

Note: Price captured as at 09/05/24
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The home of Blue-Chip players — Mt Isa
ONE OF THE WORLD’S RICHEST MINERAL-PRODUCING REGIONS

North-west Queensland is home to abundant and high-grade
concentrations of copper, zinc, lead and silver.

Specifically, Castillo Copper’'s NWQ Project is near to several
historic / currently operating copper mines including Lady
Annie, Mt Oxide and Capricorn Copper.

The Queensland Government is very supportive of the
resources sector in NWQ, with a critical minerals strategy in
place focussed on four key pillars - progressiveness,
maximising investment, building value chains and fostering
research and ESG excellence.?*

In addition, a variety of exploration incentives and
opportunities exist in Queensland, encouraging the next wave
of projects to progress and develop.?>

NWQ REGIONAL MAP

NWQ COPPER
PROJECT

(C. ) CASTILLO

COPPER

CCZ Tenure. e Road
® Place Minor Road | Track
O  mine “o o Railway
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