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About Burgundy Diamond Mines Limited  
 
Burgundy Diamond Mines is a premier independent global scale diamond company focused on capturing the 
end-to-end value of its unique vertically integrated business model. 
 
Burgundy’s innovative strategy is focused on capturing margins along the full value chain of the diamond 
market, inclusive of mining, production, cutting and polishing, and the sale of diamonds. By building a 
balanced portfolio of the world’s best diamond projects in favourable jurisdictions, including the globally 
ranked Canadian mining asset, Ekati, and a world class diamond cutting and polishing facility in Perth, 
Burgundy has unlocked access to the full diamond value chain. This end-to-end business model with total 
chain of custody provides traceability along every step of the process, with Burgundy able to safeguard the 
ethical production of the diamonds from mining to marketing and discovery to design. Burgundy was founded 
in Perth, Western Australia. The company is led by a world-class management team and Board. 

Caution regarding Forward Looking Information 

This document contains forward looking statements concerning Burgundy Diamond Mines Limited. Forward 
looking statements are not statements of historical fact and actual events and results may differ materially 
from those described in the forward-looking statements as a result of a variety of risks, uncertainties and 
other factors. Forward looking statements in this document are based on Burgundy's beliefs, opinions and 
estimates as of the dates the forward-looking statements are made, and no obligation is assumed to update 
forward looking statements if these beliefs, opinions or estimates should change or to reflect other future 
developments. 
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IMPORTANT NOTICE AND DISCLAIMER
This Presentation is given on behalf of Burgundy Diamond Mines Limited (ASX: BDM) (ABN 33 160 017 390) (Burgundy or Company). By accepting, accessing or reviewing this Presentation, you acknowledge and agree to the terms set 
out in this Important Notice and Disclaimer.
Information in this Presentation and Disclaimer
This Presentation has been provided to you solely to convey information about Burgundy. This Presentation is for information purposes only is not a recommendation or advice in relation to Burgundy or any product or service offered 
by Burgundy or any of its subsidiaries. The information in the Presentation is of a general nature only, does not purport to be complete and is not intended to be relied upon as advice to investors or potential investors in evaluating a 
possible investment in Burgundy. It has been prepared by Burgundy with due care, but other than as required by law, no representation or warranty, express or implied, is provided in relation to the accuracy, fairness or completeness 
of the information, opinions and conclusions contained in this Presentation. To the maximum extent permitted by law, none of Burgundy and its related bodies corporate, or their respective directors, employees or agents, nor any 
other person accepts liability for any loss arising from the use of this Presentation or its contents or otherwise arising in connection with it, including, without limitation, any liability from fault or negligence. In particular, no 
representation or warranty, express or implied, is given as to the accuracy, completeness or correctness, likelihood of achievement of reasonableness of any forecasts, prospects, statements or returns contained in this Presentation. 
Such forecasts, prospects, statements or returns are by their nature subject to significant uncertainties and contingencies. Actual future events may vary from those included in this Presentation.
Statements in this Presentation are made only as of the date of this Presentation, unless otherwise stated, and the information in this Presentation remains subject to change without notice. None of Burgundy, its representatives or 
advisers is responsible for updating, or undertakes to update, this Presentation. Items depicted in photographs and diagrams are not assets of Burgundy, unless stated.
This Presentation should be read in conjunction with Burgundy's other periodic and continuous disclosure information lodged with the ASX, which are available at www.asx.com.au and on Burgundy’s investor relations centre accessible 
via https://www.burgundydiamonds.com/asx-announcements 
Not financial product advice or offer
This document is based on information available to the Company at the time of preparation from sources believed to be reliable, and it remains subject to the qualifications in this document. This document is not, and should not be 
construed as, a recommendation by the Company or any of its related bodies corporate (as that term is defined in the Corporations Act), affiliates or associated entities or any of their respective officers, directors, employees, partners, 
contractors, consultants, agents or advisers or any other party referred to in this document to you to invest in the Company. 
This Presentation has been prepared without accounting for any person's individual objectives, financial or tax situation or any particular needs. Readers should consider the appropriateness of the information having regard to their 
own objectives, financial and tax situation and needs, make their own enquiries and investigations regarding all information in this Presentation including but not limited to the assumptions, uncertainties and contingencies which may 
affect future operations of Burgundy and the impact that different future outcomes may have on Burgundy, and seek legal and taxation advice appropriate for their jurisdiction.
No offer or advertisement
This Presentation does not constitute an invitation, recommendation, advertisement or offer to apply for shares and does not contain any application form for shares. Neither this Presentation nor anything contained in it shall form 
the basis of any contract or commitment and it is not intended to induce any person to engage in, or refrain from engaging in, any transaction. 
This Presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The distribution of this Presentation in the United States and elsewhere outside Australia 
may be restricted by law. Persons who come into possession of this Presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws. 
Past performance
Past performance information, including past share price information, given in this Presentation is given for illustrative purposes only and should not be relied upon as an indication of future performance.
Future performance
Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which 
are based on interpretations of current market conditions. Forward-looking statements reflect expectations as at the date of this Presentation. However, they are not guarantees or predictions of future performance or events or 
statements of fact. They involve known and unknown risks, uncertainties and other factors, many of which are beyond Burgundy's control, and which may cause actual results to differ materially from anticipated results, performance 
or achievements expressed or implied by the forward-looking statements contained in this Presentation.
Other than as required by law, although they believe there is a reasonable basis for any forward-looking statements, neither Burgundy nor any other person (including any director, officer or employee of Burgundy or any related body 
corporate) gives any representation, assurance or guarantee (express or implied) as to the accuracy or completeness of each forward-looking statement or that the occurrence of any event, results, performance or achievement will 
actually occur. Except as required by applicable laws or regulations, Burgundy does not undertake to publicly update or review any forward-looking statements, whether as a result of new information or future events. 2



IMPORTANT NOTICE AND DISCLAIMER
Financial information 
Certain financial data included in this Presentation is 'non IFRS financial information’ and "non-GAAP" financial measures under Regulation G of the U.S. Securities Exchange Act of 1934, as amended. These measures are used 
internally by management to assess the performance of the business and make decisions on the allocation of resources and are included in this Presentation to provide greater understanding of the underlying financial performance 
of the Burgundy’s operations.
When reviewing business performance, this non-IFRS/non-GAAP information should be used in addition to, and not as a replacement of, measures prepared in accordance with IFRS. Readers are cautioned not to place undue 
reliance on any non-IFRS/non-GAAP financial information and ratios included in this Presentation. The non-IFRS/non-GAAP information has not been subject to audit or review by Burgundy’s external auditor.
The non-IFRS/non-GAAP measures do not have any standard definition under IFRS and may be calculated differently by other companies.
Market share information
All market share information in this Presentation is based on management estimates and internally available information, unless otherwise indicated.
Reliance on third party information
The views expressed in this Presentation contain information that has been derived or sourced from publicly available sources or third parties (such as market and industry data). Such information has not been independently 
verified by Burgundy nor have those third parties or industry or general publications authorised or approved the publication of this Presentation. No representation or warranty is made as to the accuracy, completeness or reliability 
of such information. This Presentation should not be relied upon as a recommendation or forecast by Burgundy.
Ore Reserves and Mineral Resources Reporting
The information in this announcement with respect to Ore Reserves and Mineral Resources for the Ekati Diamond Mine were released by the Company on 2nd May 2024 (“Amended - Annual Mineral Resources and Ore Reserves”). 
The Company confirms it is not aware of any new information or data that materially affects the information included this ASX release and, in the case of estimates of Ore Reserves and Mineral Resources, that all material 
assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
Data, photographs and diagrams
Photographs and diagrams used in this Presentation that do not have descriptions are for illustration only and should not be interpreted to mean that any person shown in them endorses this Presentation or its contents or that the 
assets shown in them are owned by the Company.  Diagrams used in this Presentation are illustrative only and may not be drawn to scale. Unless otherwise stated, all data contained in charts, graphs and tables is based on 
information available at the date of this document.
Currency
All amounts in this Presentation are in US dollars unless otherwise stated.
Effect of rounding
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set 
out in this Presentation.
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Investment thesis01
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Countercyclical strategy

 Diamond mining “disinterest” has created a countercyclical environment that has worked for other 
commodities (iron ore, coal, uranium etc.)

 Provides an opportunity to pick-up cheap, “unloved” assets with limited competition (unlike gold etc.)

 Chairman, Michael O’Keeffe, has executed on this strategy several times, most recently, Champion Iron 
(ASX:CIA) - now a ~A$4-billion-dollar company acquired at the bottom of the iron ore market for ~A$12 
million

Finding the right asset for the diamond industry

 Burgundy’s management team was looking for an asset with the following criteria:

1. Tier-1 location
2. Producing operation with significant infrastructure
3. Top 10 producing capability based on output (carats)
4. Owner disinterest
5. Long mine life extension potential with quick turnaround opportunity

 Ekati ticked all boxes

 Burgundy has made notable progress in turning around the asset in less than a year

 The diamond market is at the bottom, and if it turns, Burgundy will be in a commanding position

EKATI DIAMOND MINE ACQUISITION
WHY DIAMONDS, AND WHY EKATI?

6

Ekati diamond mine’s main camp

Notes: (1) Source: estimates provided by Paul Zimnisky Diamond Analytics – consolidated production (100% basis), not 
attributable. More information can be found in the appendix of this presentation. (2) Controlling interest only. (3) The 
Mineral Resource (Measured and Indicated) of each mine is based on the latest publicly available information and from 
Paul Zimnisky research and public information. More information can be found in the appendix of this presentation.

Only junior2 in a major line-up; 
~140 Mcts of Indicated 

Mineral Resources3 remaining

5.2



 2023 Global annual diamond production of ~121 Mcts, 2024 forecasted production of ~113 Mcts (see graphs)

- Burgundy contributes ~4% of this global supply, which is the largest in the G71. Global annual diamond production not subject to G7 sanctions is ~77 Mcts2

 The natural diamond supply is dwindling with several mines set to close. The lack of recent discoveries, limited exploration and global socio-political issues 
(Russian diamond sanctions, commodity origin) is set to make this finite resource even rarer, particularly North American supply

 Large inventory of carats in the middle market, built-up over the Covid-19 period, has temporarily suppressed diamond prices

 At a ~5 million carat annual production1 , a 10% increase in rough diamond prices is an additional ~US$50M in annual EBITDA

SUPPLY TIGHTENING

Notes: (1) Based on attributable 2023 production. (2) Source: Paul Zimnisky Diamond Analytics – using 32% Russian based mine contribution (2021) assumption for a forecasted 2024 global natural 
diamond production. Estimate only. (3) Source: Paul Zimnisky Diamond Analytics. The “Natural diamond production” chart has been modified by including a linear trend line. (4) Data provided by Paul 
Zimnisky Data Analytics. Quarterly priced indexed data is compared to global annual production data. *The stated 2024 production is a forecast estimate.
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DEMAND OUTLOOK IS STRONG

Notes: (1) Bain & Company article: Long Live Luxury: Converge to Expand through Turbulence (2024). Currency adjusted from Euro to US$ (1.09). 2024F – 2030F represent forecast years, with a high and low case indicated by 
the white line. (2) Source: Paul Zimnisky Diamond Analytics – based on 2021 global natural diamond production. (3) Source: Financial Times article: Diamonds won’t be forever unless miners make them sparkle. 8

 The global luxury goods market for 2023E was a ~US$395-billion-dollar industry, 
increasing to ~US$632 billion by 202301

 Luxury brands are looking for natural, and ethical supply (conflict free)

 In 2021, Russian diamond mines accounted for ~32% of the global rough 
diamond production2

- The effects of the current sanctions have yet to be seen, but this could create 
significant supply pressure

 Laboratory created diamonds have limited to no place in the 
luxury diamond market

 Stéphane Bianchi, LVMH group (Bulgari, Tiffany & Co.) 
managing director said3:

  “When it comes to jewellery, we use natural
  diamonds . . . The most beautiful jewels are,
                          in our opinion, the natural ones”

Market size – global personal luxury goods market (US$ billions)1

83 92 96 107 126 133 133 131 140 152 164 175 173 160 182 203 226 231 239 267 266 277 286 306
240

316
380 395 425

632

“Sortie du temple” CrisisDemocratisation Chinese acceleration Reboot New normal
Covid-19 
crisis and 
rebound

Normalisation?

88 82 78
60

32 31

Leather Apparel Beauty Watches Jewelry Shoes

2023 Global personal luxury goods market, by category1

(US$ billions)



LAB GROWN MARKET HIGHLIGHTING DEMAND 
FOR FINITE NATURAL DIAMONDS 

Notes: (1) Gemological Institute of America (GIA) reporting standards. (2) Source: Paul Zimnisky Diamond Analytics. 9

 The “new opportunity” excitement for lab grown diamonds 
is diminishing as high-end consumers and retailers look to 
finite, value appreciative natural diamonds

 The nature of lab grown diamonds (cheap business model, 
often unethical, misleading and opaque practices, infinite 
supply, poor value retention) has unintentionally boosted 
the outlook of the natural diamond market

 Regulation1 requires laboratory vs natural declaration, and 
origin declaration (e.g. China vs Canada)

 Market segmentation between lab grown and natural 
diamonds is unfolding – two separate, co-existing products

- Recognised by brands and consumers (different pricing)

 Natural diamonds will not be “replaced”, but will become 
more valued, particularly in the luxury jewelry space

 Huge unrealised opportunity for the handful of natural 
diamond producers

0.5 ct 1.0 ct 1.5 ct 3.0 ct

2015 2017 2019 2021 2023

1.0

0.8

0.6

0.4

0.2

0.0

Quarterly chart

X, Natural diamond price * X, Lab grown diamond price

Evolution of lab grown diamond price relative to natural2

The relative lab grown 
pricing drop indicates 
long-term demand for 

finite, natural diamonds



Russian mines
 Large supply sanctioned
 Early stages, results still to be seen

African mines
 Largest producer by carats
 Operators outside of Botswana have 

compromised provenance

Other operating minesRussian operating minesAfrican operating mines

G7 mines
 Diavik operation ending in 2027
 Gahcho Kue current mine plan ends in 2029
 Ekati will likely be the only producer in North America

Ekati Diavik
Gahcho Kue

Brauna
Williamson

Tonga

Murowa

Namdeb
Debmarine

Largest diamond 
consuming 
continent

Luaxe, 
Catoca, Lulo

Jwaneng, Orapa, Lethakane, Karowe

Venetia, Cullinan, Finsch,  
Mothae, Letseng

Jubilee
Zarnitsa

Botuobinsky
Mir Nyurbinsky

Aikhal
Arkhangelskaya

Karpinskogo

Global operating diamond mines1

 Big name brands are adapting to increased focus on 
origin, and are leveraging the “mine to jewelry” 
concept

 The Ekati product is highly desirable on the market

- Strong ESG
- High quality diamonds
- Stable, long-term production (25 years of 

mining and counting)

 Provenance is nonexistent in the lab grown diamond 
market (the product is manufactured, often in 
dubious environments)

 The majority of natural diamonds come from Africa 
(often poor provenance) and Russia (under sanction)

 The world is running-out of tier-1 natural diamond 
supply from North America:

- Ekati will likely be the only producer post 
2030 with significant mine life extension 
options

BRANDS SEEKING LIMITED G7 NATURAL 
DIAMOND SUPPLY

Notes: (1) Global active diamond mining operations. The accuracy of each operation is on a regional scale only. In some cases, due to the 
proximity of other operations, only one symbol has been used. (2) Restated to include Arctic Canadian Diamond Company’s financials. 10

FY2023 revenue of 
~US$500M2



Mine plan progress
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RECAP
PRE-ACQUISITION TO TODAY

12

 Burgundy’s countercyclical (cost effective) play 
meant that we acquired the Ekati asset with five 
years of mine life remaining

 During our due diligence, we identified several mine 
life extension and cash optimisation opportunities

 Rapid progress has been made, with an updated 
mine plan scheduled before year end

Notes: (1) Surety reconfiguration and payment amounts do not include fees. Actual payments may vary. USD/CAD exchange rate: 1.35.

Historic open pits at the Ekati diamond mine
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SIGNIFICANT PROGRESS ON EKATI MINE LIFE EXTENSIONS
New mine plan set to be published by year end

Sable open pit
 Mining rate ~60,000 tonnes per day
 Active mine

Sable underground
 Active evaluation of underground operation (drilling + studies)
 Portal development in August 2024
 Priority for mine plan addition

Fox underground
 16.5 Mcts (M+I)
 Update prefeasibility study using 

new mining method is underway
 Priority for mine plan addition

Fox stockpile
 970K cts (Inf)1

 Preliminary test work has indicated 
the ability to increase the grade by 
removing fine material (pre-screening), 
adding substantial value

 Priority for mine plan optimisation

Misery underground
 Mining rate ~3,000 tonnes 

per day
 Active mine

Leslie (16.3 Mcts (Inf))
Point Lake

 24 Mcts (M+I)
 Production in early 2025

Misery extension

Lynx URM trial in 
2026

Jay (89.8 Mcts (M+I))

Main camp

Misery camp

Sable office

Diavik mine

 Drilling scheduled in Q2 to test 
lateral and vertical extension

 Priority for mine plan addition

Notes: M+I = Measured and Indicated Mineral Resources; Inf = Inferred Mineral Resource, as of 31st December 2023. Mineral 
Resources use a 0.5 mm bottom cut-off. (1) Listed under “Stockpiles” in Burgundy’s Ore Reserve and Mineral Resource table.

Airport



        

POINT LAKE
EKATI’S NEXT PRODUCTION IN EARLY 2025

14

Overview

 10th project to enter production at Ekati (11th 
kimberlite pipe)

 Ongoing work in preparation for open pit mining
- Phase two dewatering complete
- Open pit mining approval received 
- Waste Rock Storage Area construction 

and blasting

 24 million carats in Indicated Resources

 Operation will make use of nearby Misery camp 
infrastructure (~2 km away)

Dewatering for open pit preparation

Waste Rock Storage Area construction

Open pit mine design



        

SABLE UNDERGROUND
A NEW MINING PROJECT RAPIDLY ADVANCING

15

 Significant progress towards a new mining operation; underground portal development scheduled for August 2024

 Not considered by previous owners – quickly identified by Burgundy as “low hanging fruit” for Ekati mine life extension

 The drilling programs primarily answer two questions:

1. How many diamonds are there at depth? (results pending)
2. How big is the ore body at depth? (drilling underway)

 The aim of the program is to include the Sable underground in a new mine plan by the end of the year, backed by a prefeasibility study

Sable open pit mining (left); Sable underground drilling (right) Preliminary Sable underground mine design



        

MISERY
TONNAGE ADDITION EVALUATION 

16

 Highly profitable operation

 Approximately two years of mining left in the mine plan, 
however early indications suggest extension potential:

1. Vertical extension (deeper mining of the Main body)
2. Lateral extension (Southwest modelled extension 

body)

 Drilling, which is scheduled for Q2, will test both options. 
Additionally, Burgundy is proposing a bulk sample of the 
Southwest extension body

 More details of the program will be released shortly

Main body currently 
being mined

Main body has not been adequately 
drilled to define the pipe at depth

Southwest 
extension drilling 
in Q2

Main body 
(in production)

Southwest extension 
(exploration) - future target

Main body 
drilling in 
Q2

Proposed 
exploration 
drift

Current 
mining level

Current 
mining 
level

Notes: Burgundy is planning to evaluate the economic potential of the Southwest extension body. Please note, 
depletion through underground mining activities has not been shown in this diagram. The purpose of the diagram is 
to demonstrate scale and proposed drill collar locations only. There is insufficient data to support the Southwest 
extension as a viable mining target.

Proposed drilling in Q2



        

Ekati lease block overlaying Sydney, Australia

EXPLORATION POTENTIAL
LARGE LAND PACKAGE OVER THE WORLD’S GREATEST CONCENTRATION OF ECONOMICAL KIMBERLITE DEPOSITS

17

 Burgundy has significant tenure over one of the most 
successful diamond fields in the world

 125 kimberlites within the Ekati lease block; 10 mined 
to date

 Two untouched deposits (Jay and Leslie) with 
combined Mineral Resources of ~115 Mcts1

 Burgundy will be the only operational company with 
controlling infrastructure in the area, post 2027

- Gives Burgundy a huge advantage for future 
discoveries (BHP built infrastructure)

 New exploration technology (artificial intelligence) and 
mining technology (underwater remote mining – trial 
in 2026) could unlock new mining targets

- Preliminary exploration targets identified

 Focus for now is on existing Mineral Resources, 
sufficient for Burgundy’s mine life extension goals

Notes: (1) Indicated and Inferred Mineral Resources as of 31 December 2023.



Financial position and 
mine extension funding

18
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FINANCIAL PERFORMANCE, BALANCE SHEET 
AND LIQUIDITY (US$M)

19

Notes: (1) Restated to include Arctic Canadian Diamond Company’s financials. (2) Other non-
current assets includes sample diamond of $2,4M, restricted cash associated with letter of 
credit ($10.6M), and reclamation deposits ($61.6M). (3) Diamond inventories are shown at 
the lower of cost and net realisable value and also include $2.4M of samples diamonds. (4) 
Net cash is a non-IFRS metric and is calculated as cash less debt, debt is defined as Terms 
Loans plus Convertible Debt plus Promissory (Earn out) Notes plus Capital Leases. (5) Net Cash 
(including diamond inventories) is a non-IFRS metric and is calculated as Net Cash less 
Diamond Inventories at the lower of cost and net realisable value.

 FY2023 revenue of ~US$500M1

 Robust balance sheet and liquidity profile (net 
cash of US$64M, including diamond inventories)

 Incremental cash flow is being re-invested to 
deliver mine life extension

 Convertible notes (~US$23M debt) expiring in 
September. Burgundy is looking at solutions

224 239

Q1 2024 Q4 2023

Property, Plant 
and Equipment

76 75

Q1 2024 Q4 2023

Other Non-current 
Assets2

83 94

Q1 2024 Q4 2023

Cash and Cash 
Equivalents

108 109

Q1 2024 Q4 2023

Diamond 
Inventories3

-44 -35

Q1 2024 Q4 2023

Net Cash4

64 74

Q1 2024 Q4 2023

Net Cash Including 
Diamond 

Inventories5



        

CAPITAL FOR LONG TERM MINE PLAN
HOW DO WE FUND OUR MINE EXTENSION WORK?

20

1. Re-configuring the legacy environmental 
commitment (surety) from previous operations was 
one of Burgundy’s top priorities

 A proposed deal awaiting finalisation is in the works

- US$130M combined benefit through the proposed  
surety reconfiguration 

- This is a significant milestone that will allow 
Burgundy to execute its mine life extension plans

2. Ekati’s operations will fully fund all planned 
evaluation and mine development

 Burgundy has a sustainable business model, even at 
the bottom of a diamond market

Notes: (1) Surety reconfiguration and payment amounts do not include fees. Actual payments may vary. USD/CAD exchange rate: 1.35.
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2024 mining guidance
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2024 MINING GUIDANCE
OPERATING AND SALES

22

CY 20232
CY 2024 

Low
CY 2024 

High
Total Tonnes Mined wMt 21.1 14.7 15.7
Ore Tonnes Mined wMt 4.6 4.2 4.7
Tonnes Processed dMt 4.2 4.0 4.4
Carats Sold M Carats 4.7 4.9 5.3
Carats Recovered M Carats 5.1 4.9 5.3

 Continued strong operating and sales forecast for 20241

Notes: (1) Guidance only  - predicted from Burgundy’s 12-month rolling forecast. Actual results may vary. (2) Restated to include operating metrics pre-closing of the Ekati acquisition.

Ekati haul truck and loader



Sales
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SALES ENHANCEMENT
ADDED VALUE BEYOND THE MINE GATE 

24

 A revitalised leadership team has brought a “challenge the status quo” mindset, from mining 
operations to sales

 Burgundy’s cutting and polishing facility in Perth and CanadamarkTM brand  makes the 
business model vertically integrated, and leverages our position into the luxury diamond 
market 

 Burgundy launched its debut sales viewing event in Dubai, increasing customer reach into a 
new market

 Behind the scenes, Burgundy is working-on leading industry sales partnerships with 
renowned brands

Main Pipe currently 
being mined

23.15 carat intense fancy yellow stone (recovered from the 
Ekati diamond mine during the March quarter. The stone was 
viewed at Burgundy’s debut event in Dubai



BURGUNDY DIAMOND MINES LIMITED

ASX: BDM
ABN: 33 160 017 390
WWW.BURGUNDYDIAMONDS.COM

CONTACT
P: +61 8 6313 3945
INFO@BURGUNDYDIAMONDS.COM
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Production, Mineral Resources1 and Ore Reserves table (100% basis)

Notes: Latest publicly available information used. Rounding may affect the stated value. (1) 100% basis Mineral Resources (Measured and Indicated) are inclusive of Ore Reserves. (2) 100% basis. (3) 2023 production 
volume has been restated to include January to June 2023 (pre-acquisition) using Ekati’s production physicals over that period. (4) Mineral Resource is an estimate based on media and government reports which do not 
fulfill JORC, however given the significant size and likelihood of it being a top ranked Mineral Resource, it has been included. (5) Published in 2018, therefore the estimate may vary to the actual (current) value.

Project Production volume, Mineral Resources and Ore Reserves References

Company Project Location
2023 production 
volume estimate2 Mineral Resources Ore Reserves

Production source Mineral Resource and Ore Reserve source
(Mct) (M+I)1 (Mct) (Mct)

De Beers Jwaneng Botswana 13.3 191 139 2023 Paul Zimnisky estimates Anglo American 2021 Annual Report
De Beers Orapa Botswana 11.4 423 151 2023 Paul Zimnisky estimates Anglo American 2021 Annual Report

ALROSA Catoca Angola, Endiama 5.8 90 Undisclosed 2023 Paul Zimnisky estimates Catoca Annual Report 2021 and Paul Zimnisky

De Beers Gahcho Kue Canada 5.6 42 38
2023 Paul Zimnisky estimates; 2023 

Mountain Province Diamonds Annual 
Report

2022 Mountain Province Diamonds Mineral 
Resource and Ore Reserve table  

ALROSA Jubilee Russia 5.5 108 105 2023 Paul Zimnisky estimates ALROSA Q4 2021 Trading update

Burgundy 
Diamond Mines Ekati3 Canada 5.2 140 20 Internal; 2023 Quarterly Reports 

(restated)

2nd May 2024 ASX Announcement: Amended 
Announcement - Annual Mineral Resources and 

Ore Reserves ended 31 December 2023 
ALROSA Udachny Russia 4.3 139 128 2023 Paul Zimnisky estimates ALROSA Q4 2021 Trading update

Zimbabwe 
Consolidated 

Diamond Company
Marange Zimbabwe 4.3 Undisclosed Undisclosed 2023 Paul Zimnisky estimates Undisclosed

ALROSA Botuobinskaya Russia 4 77 76 2023 Paul Zimnisky estimates ALROSA Q4 2021 Trading update
ALROSA Almazy-Anabara Russia 4 25 24 2023 Paul Zimnisky estimates ALROSA 2018 JORC Reserves and Resources5

ALROSA Arkhangelskaya Russia 4 47 15 2023 Paul Zimnisky estimates ALROSA 2018 JORC Reserves and Resources5

Rio Tinto Diavik Canada 3.3 7 10 2023 Paul Zimnisky estimates; Rio 
Tinto Annual Report 2023 Rio Tinto Annual Report 2023

ALROSA Aikhal Russia 2.6 68 10 ALROSA 2018 JORC Reserves and Resources5

ALROSA Luele4 Angola, Endiama 2.5 350-630?4 350 2023 Paul Zimnisky estimates Various media sources

De Beers Venetia South Africa 2 65 65 2023 Paul Zimnisky estimates Anglo American 2021 Annual Report


	2024-05-21 May 2024 Investor Presentation_ASX
	2024-05-21 Investor Presentation
	Slide Number 1
	Important notice and disclaimer
	Important notice and disclaimer
	overview
	01
	Ekati Diamond Mine acquisition�Why diamonds, and why Ekati?
	Supply Tightening
	Demand Outlook is Strong
	Lab grown market highlighting demand for finite natural diamonds 
	Brands seeking limited G7 Natural diamond supply
	02
	Recap�Pre-acquisition to today
	SIGNIFICANT PROGRESS ON EKATI MINE LIFE EXTENSIONS
	Point LAKE�Ekati’s next production in early 2025
	Sable Underground�A new mining project rapidly advancing
	Misery�Tonnage addition evaluation 
	Exploration Potential�Large land package over the world’s greatest concentration of economical kimberlite deposits
	03
	Financial Performance, Balance sheet �and liquidity (us$M)
	Capital for long term mine plan�How do we fund our mine extension work?
	04
	2024 Mining guidance�Operating and sales
	05
	Sales Enhancement�Added value beyond the mine gate 
	Burgundy Diamond Mines Limited��ASX: BDM�ABN: 33 160 017 390�www.burgundydiamonds.com��Contact�P: +61 8 6313 3945�info@burgundydiamonds.com�
	aP
	Peer comparison information (slide 6)


