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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Australian Finance Group Ltd
ACN/ARSN 066 385 822

1. Details of substantial holder (1)

Name National Nominees Ltd ACF Australian Ethical Investment Limited
ABN ARSN 089 919 175
The holder became substantial on 17/05/2024

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a
substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5) Voting power (6)

Ordinary F/P 14,795,800 14,795,800 5.46%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the
date the substantial holder became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
National Nominees Ltd ACF
Australian Ethical Investment 14,795,800 F/P

4. Details of present registered holders

The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest Registered holder of Person entitled to be Class and number of
securities registered as holder (8) securities

National Nominees Ltd National Nominees Ltd National Nominees Ltd

ACF Australian Ethical ACF Australian Ethical ACF Australian Ethical

Investment Investment Investment 14,795,800 Ordinary F/P

5. Consideration

The consideration paid for each relevant interest referred to paragraph 3 above, and acquired in the four months prior
to the day that the substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition Consideration (9) Class and number of
Cash Non-cash securities

Please refer to spreadsheet

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

| Name and ACN/ARSN (if applicable) | Nature of association




7.

Addresses

The addresses of persons named in this form are as follows:

Name Address
National Nominees Ltd Level 12, 500 Bourke St, MELBOURNE VIC 3000
Australian Ethical Investment Limited GPO Box Centre Sydney,GPO Box 8, Sydney NSW 2001
|
Signature
Print name: Robert Bush
Capacity: Head of Fund Accounting
Sign here: Date: 21/05/2024

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (e.g. A corporation and its related
corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If
the relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a
specifically named group, with the names and addresses is clearly set out ion paragraph 7 of the form.

See the definition of “associate” in section 9 of the Corporations Act 2001.
See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that
the person or an associate has a relevant interest in.

The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100.
Include details of:

(a) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a
written statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to
which the qualification applies).

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (e.g. If the relevant interest arises because of an
option) write “unknown”.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included
even if the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid
on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the
person from whom the relevant interest was acquired.
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Motice Required: Form 603 - Notice of becoming a substantial holder

Considaeration given in relation

Class and numbar of securities

Date of Change Person whese relevant interest changed Mature of Change to change affected Persen whose votes affected
MNational Mominees Ltd ACF Australian National Nominaes Ltd ACF Australian
20/08/201% Ethical Imvestment Ltd Sedl 93.403.03 43,300 Ethical Investment Lid
2D0DEA2013 ditie Sell 98.402,75 43,2599 ditto
2302019 ditto Sedl 406,575.03 168,523 ditto
06/11/201% ditto Sell 187.502.62 56,002 ditio
08/11/2019 dirte Sell 35,296.01 13,219 ditto
1111/2019 ditto Sedl 179,159.45 65,261 ditto
23/12/201% ditto Sell 13.233.04 351 ditto
THOH0H ditte Sedl 256, 230.59 93,74 difo
1252020 dithe Sell 29.528.70 10,565 ditto
19/02:20H0 ditto Sell 124, 264.22 48,921 ditio
1200 ditte Sell 1,208,385.93 440,363 difte
IVTA2020 ditte Bury ) .615.21 20,000 ditto
04/06/2020 ditto Bury - 175.409.83 119,468 ditto
140 dirte Bary 2,377.357.08 2067 261 dittn
1AD5A2020 ditte Bury 7 304,007.00 264,380 ditto
18/11/2020 ditto Sell 486,804.80 184,800 ditto
1BA1A300 ditte Sedl E3.6495,20 25,200 dittn
19/11/2020 ditte Sell 269,232,268 114,873 ditto
19/11/2020 ditte Sell 51,236.23 38,277 ditio
20172020 ditte Sell 367,625,458 145,779 difto
201117202 ditte Sell 50,128.24 19,878 ditto
2311152020 ditte Sell 372,756.21 140,192 ditio
23172020 ditte Sell #0,E51.98 20,345 difio
2411172020 ditte Sell 167.582.66 55,934 ditio
2401172020 ditte Sell 2285397 9,138 ditto
2501172020 ditte Sell 184,250,94 77535 ditto
25/1172020 ditto Sell 61,4227 24 483 ditto
261172020 ditte Sell 201,366,400 51,000 ditto
2712020 ditte Sell 211,222,944 87,120 ditto
271112020 ditto Sell 28,803,065 11,880 ditto
S01L20H ditte Sell 17089704 70,82 ditio
VL2020 ditte Sadl 23.276.75 9,658 ditto
12/01,2021 ditte Sell 165.858.10 50,000 ditio
13/0153021 ditte Sell 12,769,594 4,580 ditta
140172021 ditto Sadl 93,140.44 34,561 ditto
18/01,2021 ditte Sell 53.713.05 34,278 ditio
16/D1/3021 ditte Sedl 12,780,45 4,674 ditta
18/0L/2021 ditto Sell 5.767.78 2,102 ditto
2210172021 ditto Sell 382.495.33 139,874 ditio
2HOLF02T dinte Sl 52.164,91 19,074 ditin



603 - 26 September 2016

250172021 ditte Sell 37437137 133,000 ditio
250152021 ditto Sedl 51.054.24 15,000 ditto
2710152021 ditto Sell 35143604 125,145 dito
2701021 dire Sedl 47 82207 17,065 ditio
02/02/2021 ditte Sell 43,406,635 160,853 ditto
020252021 ditto Sell 80,735,123 21,924 ditto
030202021 ditte Sedl BEG14,40 242,004 ditio
03022021 ditto Sell 52.651.98 33,000 ditto
04/02/2021 ditta Sell T0.197.92 25,000 ditto
0BD2A021L dire Sedl 277 696,52 93,400 ditto
OB/T2/2021 ditto Sell 37.667.71 12,500 ditto
09/02/021 ditto Sell 25365162 83,600 dito
OO0 ditte Bedl 34 5ARAE 11,404 ditio
151172021 ditto Buxy 1,168,758.22 316,000 ditto
15/11/2021 ditto Baxy 153.518.78 54,000 ditio
O1DA2023 dibte Basy 1,319,002.95 27,062 difto
DLIA/2022 ditto Bazy 1,319.005.08 627,061 ditto
05042022 ditto Baxy 1,188 579.72 565,058 dito
05/D42023 dibte Bany 2 ,305,95 107,630 difto
DL/02024 ditto Baxy 253,645,081 175,548 ditio
0L/03/2024 dito Baxy 253 644,37 175,547 ditio
PRI ditto sy 152,5599 63 100,955 ditto
01/053/2024 ditto Baxy B1.641.39 51,558 ditio
02052024 ditte Busy 245 £58.40 164,583 ditto
Q20024 ditto Basy 148 588,53 100,004 ditto
05052024 ditto Bury 1TaA72.25 120,373 ditto
17/05/2024 ditto Basy 1,170,027.89 822 606 ditto

17DR302 ditto

¥
-

1,482, 345.400 1,000,000 ditto



