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Experienced Rare Earth Industry Executive to Join BRE Board

Brazilian Rare Earths Limited (ASX: BRE) (BRE) is pleased to announce that highly experienced rare earth
industry executive Mr Eric Noyrez is to be appointed as a Non-Executive Director of BRE, effective 3 June
2024.

Mr Noyrez brings over twenty years of senior executive and board experience across the global rare earths
industry. He is currently the Lead Director of Neo Performance Materials Inc, a manufacturer of advanced
industrial materials including magnetic powders and magnets, specialty chemicals, metals and alloys. Mr
Noyrez serves a member of the Audit Committee and chairs the Compensation and Human Resources
Committee and the HESS Committee.

Previously, Mr Noyrez was the Chief Executive Officer of Serra Verde Mineracao, a leading Brazilian rare
earths company, from 2018 to 2021, also serving as an advisor from 2015 and a board member from 2016.

From 2010 to 2014, Mr Noyrez held a range of senior roles at Lynas Corporation, including Chief Operating
Officer and Managing Director and Chief Executive Officer. Prior to Lynas, he was the President of the
SILCEA division of Rhodia (renamed Solvay S.A.), a global specialty chemicals company, and worked for
eleven years with the Shell Group of companies managing chemical and industrial businesses.

Mr Noyrez holds a Masters Degree in Engineering (MEng) from Ecole des Mines de Douai, France.

Brazilian Rare Earths’ Executive Chairman, Todd Hannigan commented:

“We are delighted to announce that Eric Noyrez will join BRE. Eric has extensive experience in the global rare
earth industry with a strong track record in developing and operating leading rare earth and industrial
materials businesses.

Eric has built strong business relationships across the global rare earth industry from his wide experience in
senior leadership roles in France, Australia and Brazil. We look forward to working with Eric as we unlock the
full value of our rare earth and critical minerals assets in Brazil.”

Mr Noyrez will also serve as a member of BRE's Audit and Risk and Nominations and Remuneration
Committees.

This announcement has been authorised for release by the Board of BRE.
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Forward-Looking Statements and Information

This Announcement may contain “forward-looking statements” and “forward-looking information”, including statements and forecasts which
include (without limitation) expectations regarding industry growth and other trend projections, forward-looking statements about the BRE’s
Projects, future strategies, results and outlook of BRE and the opportunities available to BRE. Often, but not always, forward-looking information
can be identified by the use of words such as “plans”, “expects”, “is expected”, “is expecting”, “budget”, “outlook”, “scheduled”, "target",
“estimates”, “forecasts”, “intends”, “anticipates”, or “believes”, or variations (including negative variations) of such words and phrases, or state
that certain actions, events or results “may”, “could”, “would”, “might”, or “will” be taken, occur or be achieved. Such information is based on
assumptions and judgments of BRE regarding future events and results. Readers are cautioned that forward-looking information involves
known and unknown risks, uncertainties and other factors which may cause the actual results, targets, performance or achievements of BRE

to be materially different from any future results, targets, performance or achievements expressed or implied by the forward-looking information.

Forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and
other important factors, many of which are beyond the control of the Company, the Directors and management of the Company. Key risk
factors associated with an investment in the Company are detailed in Section 3 of the Prospectus dated 13 November 2023. These and other
factors could cause actual results to differ materially from those expressed in any forward-looking statements.

Forward-looking information and statements are (further to the above) based on the reasonable assumptions, estimates, analysis and opinions
of BRE made in light of its perception of trends, current conditions and expected developments, as well as other factors that BRE believes to
be relevant and reasonable in the circumstances at the date such statements are made, but which may prove to be incorrect. Although BRE
believes that the assumptions and expectations reflected in such forward-looking statements and information (including as described in this
Announcement) are reasonable, readers are cautioned that this is not exhaustive of all factors which may impact on the forward-looking
information.

The Company cannot and does not give assurances that the results, performance or achievements expressed or implied in the forward-looking
information or statements detailed in this Announcement will actually occur and prospective investors are cautioned not to place undue reliance
on these forward-looking information or statements.

Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations under applicable law or
any relevant stock exchange listing rules, in providing this information the Company does not undertake any obligation to publicly update or
revise any of the forward-looking statements or to advise of any change in events, conditions or circumstances on which any such statement
is based.




