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Jeffreys Find Generates $4.46 million  

Gross Revenue from First 2024 Gold Campaign 
 

 
Highlights 

 
• $4.46 million gross revenue generated. 

 
• 1,256 ounces of gold sold at $3,549 per ounce. 

 
• 30,024 dry metric tonnes processed at Greenfields Mill. 
 
• Approximately 145,000 tonnes to be milled in July & August 2024.  

 
• BML Ventures continuing with 24/7 mining at Jeffreys Find. 
 
 

 
Management Comment 

 
Managing Director, Mark English, said “Last year gold was sold at an average of 
$3,006 per ounce. This year the first parcel sold at $3,549 per ounce – $543 an ounce 
better. The increase in price is fantastic. 
 
“We are going to have an exceptional year at Jeffreys Find. 
 
“Whilst the first campaign of the year was a little smaller than anticipated because 
of rain in the Goldfields, the next mill allocation is for 145,000 tonnes.  
 
“Our JV partner is looking to double production and mine more than 300,000 tonnes 
during 2024. We expect the head grade to improve as the year progresses,” said Mr 
English. 
 
 
 
 
 
 
 
 



ASX Announcement 29 May 2024  Auric Mining Limited (ACN 635 470 843) 

page | 2  
 

+61 8 9548 9997 | info@auricmining.com.au | Level 1, 1 Tully Road, East Perth, WA 6004 | www.auricmining.com.au 

 
The Announcement 

 

Auric Mining Limited (ASX: AWJ) (Auric or the Company) is pleased to announce 
that 1,256 ounces of gold has been sold in the first gold campaign of the year from 
Jeffreys Find Gold Mine (the Project) near Norseman. 
 
In the first campaign, 30,024 dry metric tonnes were processed at a reconciled head 
grade of 1.44 g/t by the Greenfields Mill (Greenfields) at Coolgardie for BML 
Ventures Pty Ltd of Kalgoorlie (BML), Auric’s joint venture partner.  
 
Calculated recovery was 90.38% and the head grade which reconciles well with the 
estimated mine grade for the ore parcel. 
 
All gold was sold at the Perth Mint for an average of $3,549.48 per ounce, generating 
$4,457,343 of gross revenue. 
 
Greenfields commenced toll milling of Jeffreys Find ore on 17 April 2024 and the 
campaign finished on 30 April 2024.  
 
The next gold campaign is scheduled for July and August 2024. Greenfields is 
contracted to mill 300,000 tonnes of ore during The Project, however BML expects to 
mine more than double the tonnage compared to 2023. 
 
Stage One last year saw 176,000 tonnes processed for 9,741 ounces of gold. 
 
 
Stage Two – First Gold Campaign 
 

Item Campaign 1  
Dry Tonnes Milled 30,024 

Reconciled Head Grade g/t Au 1.44 

Gold Recovered - Ounces 1,256 

Mill Recovery 90.38% 

Average Sale Price per ounce $3,549 

Gross Revenue $4,457,343 
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Mining activity at Jeffreys Find. Photo taken 26 May 2024. 
 

Forward Looking Statements 
 
This Announcement may contain forward-looking statements which are identified 
by words such as ‘may’, ‘could’, ‘should’, ‘believes’, ‘estimates’, ‘targets’, 
‘expecting’, or ‘intends’ and other similar words that involve risks and uncertainties. 
These statements are based on an assessment of present economic and operating 
conditions, and on a number of assumptions regarding future events and actions 
that, as at the date of this Announcement, are considered reasonable. Such 
forward-looking statements are not a guarantee of future performance and involve 
known and unknown risks, uncertainties, assumptions, and other important factors, 
many of which are beyond the control of the Company, the Directors, and the 
management. The Directors cannot and do not give any assurance that the results, 
performance, or achievements expressed or implied by the forward-looking 
statements contained in this Announcement will actually occur and investors are 
cautioned not to place undue reliance on these forward-looking statements.  
 
This announcement has been approved for release by the Board. 
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