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Disclaimer and Forward-Looking
Statements

These estimates and assumptions while considered reasonable by the Company are subject to known and
unknown risks, uncertainties and other factors which may cause the actual results, achievements and
performance of the Company to be materially different from the future results and achievements expressed
or implied by such forward-looking statements. Investors are cautioned that forward looking information is
no guarantee of future performance and accordingly, investors are cautioned not to place undue reliance on
these forward-looking statements.

Competent Person Statement

The information in this presentation that relates to Mineral Resource and Exploration Results is based on
information compiled by Mr Glenn Grayson who is a Non-Executive Director of Aruma Resources Limited. Mr
Grayson is a Fellow of the Australasian Institute of Geoscientists. He has sufficient experience that is
relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as Competent Person as defined in the 2012 Edition of the “Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Grayson consents to the inclusion
in the release of the matters based on this information and the form and context in which it appears.

All exploration results reported have previously been released to ASX and are available to be viewed on the
Company website www.arumaresources.com The Company confirms it is not aware of any new information
that materially affects the information included in the original announcements. The Company confirms that
the form and context in which the Competent Person’s findings are present have not been materially
modified from the original announcements. All historic data has been sourced from Western Australian
Mineral Exploration reports (WAMEX) and has been validated by GIS validation procedures by Aruma staff
and consultants.

The information contained in this presentation is for informational purposes only and does not constitute an
offer to issue, or arrange to issue, securities or other financial products. The information contained in this
presentation in not investment of financial product advice and is not intended to be used as the basis for
making investment decisions. The presentation has been prepared without considering the investment
objectives, financial situation or needs of any person. Before making an investment decision, you should
consider, with or without the assistance of a financial advisor, whether an investment is appropriate
considering your Investment Needs, Objectives And Financial Circumstances.

No representation or warranty, expressor implied, is made as to the fairness, accuracy, completeness or
correctness of the information, opinions and conclusions contained in this presentation. To the maximum
extent permitted by law, none of Aruma Resources Ltd, their directors, employees or agents, nor any other
person accepts any liability, including, without limitation, any liability arising out of fault of negligence, for
any loss arising from the use of the information contained in this presentation. No representation or
warranty, express or implied is given as to the accuracy, completeness or correctness, likelihood of
achievement or reasonableness or any forecasts, prospects or returns contained in this presentation nor is
any obligation assumed to update such information. Such forecasts, prospects or returns are by their nature
subject to significant uncertainties and contingencies.

Forward Looking Statements Caution

Certain statements contained in this document constitute forward looking statements. Such forward-looking
statements are based on several estimates and assumptions made by the Company and its consultants
considering experience, current conditions and expectations of future developments which the Company
believes are appropriate in the current circumstances.
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Quality exploration portfolio in high-demand

commodities in Tier-1 mineral belts

HIGH DEMAND
COMMODITIES

AN

TIER-1 MINERAL BELTS

W/

©)

Wilan I0CG Uranium Project in the
Olympic Dam precinct, Gawler Craton

Copper and uranium prices both at
long-term highs with strong price and
demand outlooks. in South Australia. Fiery Creek and
Driven by global green energy Bortala Copper Projects in Mt Isa
transition. region of Queensland.
Active, progressive, world-class

mining jurisdictions.

MAJOR DISCOVERY
POTENTIAL

@

All projects have copper-gold
(stratiform and 10CG) discovery
potential.

Is also a priority playa lake uranium
target and paleochannel uranium
targets at the Wilan Project.

EXPLORATION
DESIGNED TO DRIVE
SHAREHOLDER VALUE

Combination of quality exploration
projects in high-demand commodities,
located in active tier-1 mineral belts in

progressive mining jurisdictions
designed to drive market support and
shareholder value.
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Corporate snapshot

$0.017

31 May 2024
52 week high $0.70, low $0.014

~$3.35m

31 May 2024

196.9m

70.9m

$2.603m

31 March 2024

*Various option series and expiry dates

Share price performance
as at 31May 2024

I‘July IAugust ISepteml:uar " October " November ' December IJanuary' IFebruary ' March II!\pril May
2023 2024

W Volume

Board and Management

James Moses, Non-Executive Chairman
Glenn Grayson, Managing Director
Brett Smith, Non-Executive Director

Phil MacLeod, Company Secretary

g.o8

0.06

0.04

0.02
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Company-changing project portfolio in Bortala and Fiery Creek
high-demand commodities Copper Projects

Two highly prospective projects in
the northern extent of the world-
class Mt Isa copper belt.

Pl g‘&"jw Both projects prospective for
stratiform and I0CG copper
Bortala Project discoveries

Wilan Project

® 200

SOUTH AUSTRALIA

Wilan Project
Two high-priority targets in the prolific Gawler Craton, in South Australia;
» |OCG target; and

» Playa Lake Uranium target

Plus, two paleochannel uranium targets

2,
VAT

SADUNOSTY

FVY XSV | S304N0S3d VINNYY



The Gawler Craton is a prolific minerals
belt which hosts multiple world-class
mining and exploration operations,
including the world'’s largest single source
of copper-gold-REE and uranium at BHP’s
Olympic Dam Deposit located just 140km
south-east of Aruma’s Wilan Project

r

Wilan project

, /it Cu
4.6 Moz Au

Olympic Dam [BHP]
10.6 Mt Cu
13.8 Moz Au

Carrapateena [BHP]
5.1 Mt Cu

L b
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/
~® Resources

Roads
‘~« — Arterial

Wilan I0OCG-Uranium Project e gy e 5o

- [JAIC
Aruma Resources
: [ BHP
¥ [] CopperSearch
‘, | [ Cu-River Mining
[ Eversley Resources
[ FMG

« The Wilan Project (EL6819, EL6870) is located e B P Er—
on the eastern side of the Gawler Craton in . - Ee %
South Australia, and covers a total area of ‘ — | 3 e e
1,993km? e : ‘ = '
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» The region hosts multiple world class mining
operations and numerous active exploration
companies.

» These share similar underlying geology and are
proximal to the Wilan Project

« Tier-1 mining operations in the region include
BHP’s Olympic Dam IOCG deposit and its
Prominent Hill Copper Project

« Copper Search (ASX: CUS) is targeting
Cloncurry-type IOCG discoveries! at its Peak
Project, immediately adjacent to Aruma’s Wilan
Project
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Wilan Project — 2 Priority Targets

The Wilan Project is covered by post Devonian
sediments typical of the Gawler Craton

A priority IOCG target in the south-east and
separateé priority Playa Lake Uranium target in the
west of the project have been identified - both are
key exploration targets

Gawler Craton IOCG deposits have been identified
via magnetic anomalies coincident W|thv\?.raV|ty
anomalies — the priority IOCG target at Wilan is
interpreted as having this signature

The IOCG target has never been drill tested and
Aruma plans 1o explore for;

o 10CG mineralisation in the
paleoproterozoic basement rocks; and

o sedimentary-hosted copper mineralisation
in the rocks above the basement

Detailed gravity surveys to be undertaken as an
initial method to identify drill targets -

aleoproterozoic structures will be the initial
argets of these gravity surveys

Gravity surveys will be followed by further .
?eophysmal surveys, to identify conductive bodies
or a first phase of drilling (subject to results)

EB5DO0N

EB0000IN

Basement Litholgoies outcrop ta the north;

comprising sandstones, siltstones and
shales. Indicator minerals for Kimberlites
include the highly prospective pyrope,
Kimberlitic ilmenite and picrailmenite.

Caver Depth of upto 300m
in the south of the property

Uranium-Vanadium Playa

Lakz Target

<

Coincident Gravity/Magnetic Target - 4km x &

km Elsewhere in the Galwer Craton, these
geophyscial proeprties have been associated

with Iron-Oxide Copper Gold deposits . such as
Olympic Dam

20 km
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» Playa-type uranium deposits are typically shallow and P
laterally continuous, as such they can be relatively easy
to explore and exploit

.

Radiometrics (Uranium)

Playa Uranium Target Model
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 Uranium (and potentially vanadium) is hosted in clays,

calcrete and organic matter, generally disseminated or
‘encrusted’ onto sediments

« The target has been identified through a radiometric
anomaly, with a co-incident helium hyperspectral
response — with helium being produced by the decay of
uranium

Wilan Project s
e The radiometric and helium anomalies cover an area of Prp— ? ;
. R ? . . )‘/\RUMA 0 1 2 km
~4km x 1.5 km — drill testing this target will be a priority AP RESOURCES | .
for Aruma

* There are also multiple other elevated areas which will
be assessed for their exploration potential Bl e hic A

» hyperspectral response — with helium being produced by
the decay of uranium
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 The radiometric and helium anomalies cover

PROCESSES [ ] Granite [ u mineralisation
0 Precipitation 9 Evaporation, evapotranspiration l:l Greenstone:  “Wsessiis Water table
@ Infiltration, CO, equilibrium @ carbonate, phosphate, silicate ppts. D Kiluvialiegiivi - Saprolite

e Weathering from primary source 0 Playa zone evaporation, precipitation UHECOTLvINY p

0 Lateral groundwater movement Calcrete




Queensland

Bortala Project

Firey Creek Project

QUEENSLAND

Bortala Copper Project and
Fiery Creek Copper Project

Two highly prospective projects in the
world-class Mt Isa copper belt.

Aruma aims to undertake accelerated
exploration programs at the Bortala and
Fiery Creek Projects.

Both projects are under-explored and
located in a region which hosts

significant copper mining operations
and substantial exploration coverage.
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Projects Location
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« Bortala Copper Project (EPM28271) and Fiery
Creek Copper project (EPM27879) are located in
;[ahel north region of the world-class Mt Isa copper-

elt

» Both projects are situated in a region which hosts
multiple significant copper mines; Mount Oxide,
Lady Loretta and Capricorn Copper

» Global Tier-1 mining houses, including Rio Tinto,
Anglo American and Glencore, have extensive
exploration footprints in the region

» Both projects are under explored and represent a

>

core focus for Aruma 2

<

 Mount Isa copper mill and concentrator becoming : , N = -
materially underutilised by 2025. All copper gold 4 g A + Operations %
processing facilities in the Mount Isa district are s T 9l T ML S
short of ore. b7 SR | B L o o 2

. . Nl ; -+ 45y (] Anglo American

» Strong Government financial support to keep - gAustrau Resources >
Mount Isa producing. A 5-year moratorium on # = () Castilo Copper 2
tenement rents and investing in infrastructure for N . N AT T z
the reg|0n. 2 ' U~ . 7 & ' | [] Mt Cuthbert Resources <

[ Revolution Mining
[ Rio Tinto

[ Rubix Resources
I Sunshine Metals

Google Satellite




Bortala Copper Project

The Bortala Project is contiguous to 29 Metals'
(ASX: 29M) Capricorn Copper Mine which has a
Mineral Resource Estimate at 64.8Mt @ 1.8% Cu-
eqg* — and produced >18,000t copper metal in
2021

Project is interpreted as prospective for Mount
Isa/Mammoth-style breccia copper deposits and
epigenetic uranium mineralisation within the
Eastern Creek Volcanic Formation

An east-north-east trending linear fault in the
north of the Project has copper-gold mineral
occurrences and workings identified by Ashton
Mining in 1989

The Bortala Project also hosts members of the
Mount Isa Group which exhibit widespread lead-
zinc anomalism, and strong copper potential
along bounding faults

*Refer 29M ASX announcement 23 February 2024 and previous 29M ASX announcements

7B20B20H

0000E
00000}

L
The Capricarn Copper Mine (formerly
Mt Gordon and Gunpowder mines} is
one of the largest copper mining
projects being undertaken in Australia
- contaning 900Mt of Copper with a 30
year mine life \

Myally Subgroup
Siltstone-dalomite

| Regional scale

faulting across
the property

Dolerite
Coarse grained

/— mafic intrusive

Nara Prospect
Occurance of brecciated
sediment hosted copper

Legend

Mineral Titles
[ Bortala Property

Structual Geology
= Major Fault
— Minor Fault

=== Infered Fault

Geology
Ewen Branite
Eastern Creek Yolcanics
dolerite
Myally Subgraup

on] © Quilalar Formation

@ Brecciated Sediment
Hosted Copper Cccurance

0 3 6 km
——

hydrothermal, structurally-controlled

uranium deposits similar to the 40,000

ton of U30g Valhalla Uranium Deposit,
Tékm to the south.

‘ (
\ A L
<ods
The Eastern Creek Voleanics is \\\ N
prospective for epigenetic, t N %

In addition the Eastern Creek
Voleanics are also cansidered
propective far REE mineralisation.

East-west
faulting
across the
property

Quilalar
Farmation

Quartz-arkose

sandstone

Myally Subgroup j

Siltstone-dolomite

100008
FEODIE

7810000H
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Bortala Geophysics

VAR ASX: 29M
Mkt cap: ~$414M*

Metals
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» 29M'’s Capricorn Copper Mine is located
adjacent to a significant magnetic high zone
(as shown in the Total Magnetic Intensity map
from QGS)

’V‘/\RUM/\ \

« Multiple magnetic lineations and magnetic T e
high zones have been identified by previous £\
explorers at Bortala - these may indicate
presence of enhanced iron oxide occurrences

» The Project’s geophysical features offer key
exploration target areas and are proximal to
these magnetic high zones - particularly in the
eastern part of the Project

« Aruma plans to utilise techniques to explore
for an IOCG system at Bortala, similar to those
in the Cloncurry district in Queensland and the
Gawler Craton in South Australia.

>
o)
c
<
>
o)
m
(0]
o
c
)
(@)
rm
(7))
>
@)
X
>
>
(

* As at 31 May 2024




Fiery Creek Copper Project

Geology of the Fiery Creek Project is interpreted as
analogous to the units that host copper deposits
within the western fold belt of the Mt Isa Inlier

The stratigraphy of the area is the Lady Lorretta
Formation and Gunpowder Formation, both of which
host economic deposits in the Mt Isa Belt

Minimal work has been done at the Project area with
no detailed geophysics undertaken - and only
minimal previous drilling, by Sumitomo

Only %overnment-scale gravity and magnetic surveys
have been conducted

Aruma plans to adopt the Lady Loretta formation and
Esperanza formation as a stratigraphic model to
explore for a stratiform copper deposit within the
Project area

Exploration will also assess the IOCG potential of the
Project area

A detailed gravity survey is planned as an initial step
to understand the structure and alteration systems

This to be followed up with detailed magnetic
surveys and follow-up electromagnetic surveys of
targets generated

LT

Gregory River Property

~—F=
Limonitic Chert Breccia /

0000E |

F50000E

Cretaceous to

/ recent sediments

== g

p

.
L]
Histaric grab samples of upto // J /

11.2% Cu in the north west of

the property

R0

Legend

Mineral Titles
[ Firey Creek Property

Structual Geology
=— Major Fault
— Minor Fault
--- Infered Fault

Property Geolagy
Dolomite of the Lady Lorreta Fm
Shady Bore Quartzite
Limonitic Chert Breccia
Fiery Creek Yolcanics
Bigie Formation
Surprise Creek Formation

@ | Cenzoic to Recent Sedimentary Units

Quilalar Formation
® QOccurance of Brecciated
Sediment Hosted Copper

a 3 6 km

[ ———

Complex geology in the
south of the property of
volcanic and sedimary
units cut by numerous
large scale faults.

S
/\‘fﬁ/é/

Dolomite of the McNamara Group
Propsective for Sediment Hosted

Pb-Zn depoists asociated with
/ north east trending faults

The north-east trending faults
cross the property may be
prospective for Sediment /
Breccia Hosted Copper as

demonstrated by copper
accurances

Historic grab samples of
/ 7.5% to 15.2% Cu in the south
east of the property

Previous drilling of:

/ 4m @ 1.4 % Cu - including 2m @ 1.8% Cu

2m @ 0.3 % Cu - including 0.44 % Cu
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Western Australian Projects
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Portfolio of gold, lithium and REE
exploration projects in active mineral Saltwater Project
belts, proximal to significant

discoveries and other active WESTERN AUSTRALIA

explorers

Mt Deans Project
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Salmon Gums
Project
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Salmon Gums Gold Project

High-grade gold exploration project located 300km south of
Kalgoorlie - covers a total area of 360km?

High-grade gold results have been reported from multiple drilling
programs by Aruma¥;

o 5m at 50.2g/t Au from 42m in SGRC039

o 5.90m @ 10.5g/t Au from 38.4m in SG23DD007, including
2.60m @ 9.85g/t Au from 38.4m and 0.85m @ 40.9g/t Au
from 43.4m.

REE prospectivity has also been identified in southern extent of
the Project*

39-hole air-core drilling program completed — confirmed REE-
enriched clays as extensions to Meeka Metals’ (ASX: MEK) Circle
Valley REE Resource and OD6 Metals’ (ASX: OD6) REE discovery
in the same area

REE drilling identified three zones of high-grade clay-hosted REEs

Aruma also reported the highest grade REE sample in the
emerging greater Esperance-Salmon Gums ionic clay REE region
to date; 8,700ppm Total Rare Earth Oxides (TREO) in a surface
sample

*Refer previous AAJ ASX announcements *Refer AAJ ASX announcement 6 March 2024

| Aruma Tenements
Priority Target
Soil Sompling Planned
v Gold Discovery
Gold Occurence
© Nickel Occurence
—— Main Rood
----- NE Structure
e Banded Iron Formation

=
/

'.",..-"
B

10km

Lg -

MGA Zone 51

Structures on
1VD RTP Magnetics
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f/ 4 Current reserve
/ 540k0Oz
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Saltwater REE Project
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 Consists of four Exploration Licences (EL52/3818,
EL52/3846, and EL52/3857) over a total area of
450km?, in the Pilbara region of WA

« Sits within emerging multi-commodity province -
Dreadnought Resources (ASX: DRE) holds large
landholding at its Bresnahan REE-U Project,
surrounding Aruma’s Saltwater Project area

« Systematic soil sampling program ongoing over
an interpreted 80km strike length — multiple
results have been reported*

» These include; 1,777.5ppm Total Rare Earth Oxide
(TREO), including 752.2ppm NdPr* (Neodymium-
Praseodymium) —Aruma’s highest grade REE
sampling results at the Project to date

» NdPris a key REE utilised in production of NdFeB
magnets, a core component in production of EVs.

« Soil samples have been collected from areas with
previous anomalous rock chip samples and has
provided vectors towards defining drill targets

>
o)
c
<
>
o)
m
(0]
o
c
)
(@)
2
(7))
>
@)
>
>
>
(

*Refer AAJ ASX announcements 18 December, 28 November and 18 October 2023.
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Mt Deans Lithium Project
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« Mt Deans Project (P63/2063) is situated in the Mt
Deans pegmatite field, within the Eastern Goldfields P ol
Terrane of the Yilgarn Craton, ~200km south of o 7 35

G

Kalgoorlie

* Project sits within the lithium corridor of south-east
WA, which hosts multiple significant hard-rock lithium
projects — is interpreted to sit within the same host
rocks and structures as the nearby Mt Marion, Bald Hill
and Buldania Lithium Projects.

« Multiple drilling programs plus rock chip sampling
completed by Aruma which have confirmed the |
Project’s lithium prospectivity* - PoW submitted for a '
planned next phase of drilling

. ﬁn initial pr}asedof metlallurgi?cal tezt-wlo;]k has also _
een completed - results confirmed a lithium _ | = e
concentrate could be produced from the Mt Deans am @ __ | R.gi. Lﬁo,...a,,

pegmatites via simple flotation? R 7 _ . -
COCANARUPZ Y Aruma Project
Yzt - 7 M Lithium Project

« This test work also highlighted potential value of tin
and tantalum - with both being able to be separated in ¢ Comumences, Depost
the flotation process " Town

-~ Railway
— Road
Lithium Zone
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*Refer AAJ ASX announcements 8 February, 21 April, 30 May, 5 October, 9 November, 23 November 2022 and 11 January 2023.
*Refer AAJ ASX announcement 3 May 2023*.
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Aruma Project Portfolio
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CONTACT DETAILS

Glenn Grayson, Managing Director James Moses, Media and Investor Relations
Aruma Resources Limited Mandate Corporate

Telephone: +61 8 9321 0177 M: +61 420991 574
E: info@arumaresources.com E:;james@mandatecorporate.com.au
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Transaction details

Aruma has executed a share acquisition agreement to acquire the Wilan I0OCG-Uranium Project, and the

Fiery Creek Copper Project and the Bortala Copper Project. As consideration for the acquisition Aruma is
to issue shareholders of the vendors, NHM Holdings (Australia) Pty Ltd (NHMHA) the following;

26.5m

i

26.5m fully paid AAJ ordinary
shares (which will be subject to a
6-month voluntary escrow from
date of issue)

24.5m options each non-
transferable and exercisable into
one ordinary AAJ share for a nil
exercise price on Aruma securing
all required approvals for drilling
at the Wilan Project

28m options each non-
transferable and exercisable into
one ordinary AAJ share for a nil
exercise price on AAJ reporting a
drill intercept of 3m at >600ppm
U308, or at least 20m at >0.8% Cu
or metals equivalent at one of the
new projects

2% NSR

AAJ will also pay a 2% NSR to
NHMHA shareholders over any
minerals extracted and sold from
the new projects

Due diligence over the projects has been successfully completed — acquisition completion remains

subject to Aruma shareholder approval
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Why Copper?

Copper is a vital component of
modern life, and with the world
decarbonising and moving towards
electrification, copper quickly
becoming one of the critical
materials for wind and solar
technology, energy storage, and
Electric vehicles (EV)

EV Case Study Next Page

A
| T
—

PRICE ACTION

To meet demand, Copper prices could rise
to upwards of £13,000/t to encourage
investment, exploration and production.
This will see Merger and Acquisition
(M&A) action across the Junior
Exploration sector for viable projects?

I —
[
9

[

SUPPLY AND DEMAND

Estimates show a cumulative gap between
projected demand and supply of 50 million
tones between 2022 and 2030. That
equates to 8Mt of additional annual
production needed, the average lead in
time for Copper projects is over 15 years*

Current demand is generated from the
increase in renewables, power
infrastructure and Electric Vehicles*
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EV Fundamentals

A standard combustion engine vehicle
uses 20kg of copper®

A fully electric vehicle uses an average of
80kg of copper®

There are expected to be 20 million

electric vehicle charging stations by 2030.

That represents a 250% increase in the
demand for copper just for EV charging
stations alone®
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(4) Copper Supply and Demand - Glencore Says This Time Is
(7) Copper Deficit - Infographic: The Looming Copper Supply Crunch (visualcapitalist.co n)

2022

nt for Coming Copper Shortage - BNN Bloomberg

2027

2030

"

SIDYNOSTY
VIWNIV

FVV XSV | S304N0S3IH VINNYY

5¢



S

" a b 5 "
p - W,
Window turbines "5
¢
N - -
Transformers
907kg Cu o g
862kg Cu c
Cables/Tubing i}’
5.5t per an f
installed MW Cu z

9¢




Why Uranium?

Uranium offers a tried and tested, highly
reliable and safe method of electricity
production; reducing the reliance on fossil
fuels and supplementing renewable power

Governments around the world are
ringfencing budgets to support nuclear
power infrastructure projects and
focusing on securing friendly or domestic
sources of Uranium

Uranium is a key component as we move
to a Green Energy future and
environmental, economic and political
pressure is expected to allow for wider
exploration and extraction of uranium in
Australia

PRICE ACTION

Australia’s Department of Industry,
Science & Resource's report published on
4 October 2022 claimed potential
shortfalls in global supply and rising
demand could support an increase in
uranium prices?®

SUPPLY AND DEMAND

Russia currently supplies 14% of the
world’'s uranium concentrate. Future
supply agreements will move away from
Russia, according to FNArena's uranium
weekly report published on 6 December
2022°
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