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Disclaimer Ausgbld

Important Information LIMITED

The following notice and disclaimer applies to this investor presentation (“Presentation”) and you are therefore advised to read this carefully before reading or making any other use of this Presentation or any information contained in this Presentation. By accepting
this Presentation, you represent and warrant that you are entitled to receive this Presentation in accordance with the restrictions, and agree to be bound by the limitations, contained within it. This Presentation is dated 6 June 2024 and has been prepared by Ausgold
Limited (ABN 67 140 164 496) (“AUC", “Ausgold” or “Company”). This Presentation may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party without the prior consent in writing of Ausgold.

The distribution of this Presentation in jurisdictions outside Australia may be restricted by law and you should observe such restrictions. In particular, this Presentation may not be distributed in the United States. Any failure to comply with such restrictions may
constitute a violation of applicable securities law.

This Presentation has been authorised for release to ASX by the Board of Directors of Ausgold.
Summary information

This Presentation is a summary only and contains summary information about AUC and its subsidiaries and their activities, which is current as at the date of this Presentation (unless otherwise indicated), and the information in this Presentation remains subject to
change without notice. The information in this Presentation is general in nature and does not purport to be accurate nor complete, nor does it contain all of the information that an investor may require in evaluating a possible investment in AUC, nor does it contain all
the information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act. It has been prepared by AUC with due care but no representation or warranty, express or implied, is provided in
relation to the accuracy, reliability, fairness or completeness of the information, opinions or conclusions in this Presentation by AUC or any other party involved in its preparation.

Reliance should not be placed on information or opinions contained in this Presentation and, AUC does not have any obligation to finalise, correct or update the content of this Presentation. Certain data used in this Presentation may have been obtained from research,
surveys or studies conducted by third parties, including industry or general publications.

To the maximum extent permitted by law, AUC is not responsible for updating, nor undertakes to update, this Presentation. It should be read in conjunction with AUC's other periodic and continuous disclosure announcements lodged with the ASX, which are available at
www.asx.com.au or https://ausgoldlimited.com/investor-centre/asx-announcements/.

Not an offer

Neither this Presentation nor any of its contents will form the basis of any understanding, proposal, offer, invitation, contract or commitment. This Presentation does not constitute or contain an offer, invitation, solicitation or recommendation to subscribe for, acquire
or sale of any securities in AUC), or any other financial products or securities, in any place or jurisdiction. This Presentation is not a prospectus, product disclosure statement or other offering document under Australian law or any other law and will not be lodged with
the Australian Securities and Investments Commission. Persons who come into possession of this Presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws.

Not investment advice

Each recipient of the Presentation should make its own enquiries and investigations regarding all information in this Presentation including but not limited to the assumptions, uncertainties and contingencies which may affect future operations of the Company and the
impact that different future outcomes might have on the Company and form their own views as to what information is relevant to such decisions and made their own investigations in relation to any additional information. The information in this Presentation does not
contain information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act. This Presentation does not constitute investment or financial product advice (nor tax, accounting or legal
advice) or any recommendation to acquire New Shares and does not and will not form any part of any contract for the acquisition of shares. Information in this Presentation is not intended to be relied upon as advice to investors or potential investors and has been
prepared without taking account of any person’s individual investment objectives, financial situation or particular needs. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own
investment objectives, financial situation and needs and seek legal, accounting and taxation advice appropriate to their jurisdiction. The Company is not licensed to provide financial product advice in respect of its securities. Cooling off rights do not apply to applications
for New Shares under the Institutional Placement.

Disclaimer

Ausgold nor any of its advisers or affiliates, related bodies corporate, directors, officers, partners, employees and agents have authorised, permitted or caused the issue, lodgement, submission, dispatch or provision of this Presentation and, except to the extent
referred to in this Presentation, none of them makes or purports to make any statement in this Presentation and there is no statement in this Presentation which is based on any statement by them.

Financial data
All dollar values are in Australian dollars (A$ or AUD) unless otherwise stated. Amounts, totals and change percentages are calculated on whole numbers and not the rounded amounts presented.
Past performance

Past performance metrics and figures (including past share price performance of AUC), as well as pro forma financial information, included in this Presentation are given for illustrative purposes only and should not be relied upon as (and is not) an indication of AUC's
views, or that of any other party involved in its preparation, on AUC's future financial performance or condition or prospects. Investors should note that past performance of AUC, including in relation to the historical trading price of AUC shares, exploration results,
mineral resources and ore reserves, costs and other historical financial information cannot be relied upon as an indicator of (and provides no guidance, assurance or guarantee as to) future AUC performance, including the future trading price of AUC shares.
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Disclaimer Ausgbld

Forward looking statements and forecasts LIMITED

This Presentation contains certain “forward-looking statements” and comments about future matters. Forward-looking statements can generally be identified by the use of forward-looking words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”,
“predict”, “plan”, “propose”, “will", “believe”, “forecast”, “estimate”, “target”, “outlook”, “guidance” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial
position or performance, including forecast financial information derived from a production target and the Scoping Study based on the existing Prefeasibility Study, are also forward-looking statements. You are cautioned not to place undue reliance on forward-looking
statements. Any such statements, opinions and estimates in this Presentation speak only as of the date hereof, are preliminary views and are based on assumptions and contingencies subject to change without notice, as are statements about market and industry
trends, projections, guidance and estimates. Forward-looking statements are provided as a general guide only.

There can be no assurance that actual outcomes will not differ materially from these forward-looking statements. Any such forward looking statement also inherently involves known and unknown risks, uncertainties and other factors and may involve significant
elements of subjective judgement and assumptions that may cause actual results, performance and achievements to be materially greater or less than estimated. These factors may include, but are not limited to, changes in commodity prices, foreign exchange
fluctuations and general economic factors, increased capital costs and operating costs, the speculative nature of exploration and project development (including the risks of obtaining necessary licenses and permits, diminishing quantities or grades of reserves and the
ability to exploit successful discoveries), general mining and development operation risks, closure and rehabilitation risks, changes to the regulatory framework within which Ausgold operates or may in the future operate, environmental conditions including extreme
weather conditions, geological and geotechnical events, and environmental issues, and the recruitment and retention of key personnel, industrial relations issues and litigation.

Except as required by law or regulation Ausgold undertakes no obligation to finalise, check, supplement, revise or update forward-looking statements or to publish prospective financial information in the future, regardless of whether new information, future events or
results or other factors affect the information contained in this Presentation.

Not for release or distribution in the United States

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, securities in the United States or any other jurisdiction in which such an offer would be illegal. AUC Shares have not been, or will be, registered under the US Securities Act of 1933,
as amended (“US Securities Act”) or the securities laws of any state or other jurisdiction of the United States. Accordingly, AUC Shares may not be offered or sold, directly or indirectly, to persons in the United States except in a transaction exempt from, or not subject
to, the registration requirements of the US Securities Act and applicable securities laws of any state or other jurisdiction of the United States. This Presentation may not be distributed or released in the United States.

JORC Code

It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral Resources and Ore Reserves ("JORC Code"). Investors outside
Australia should note that while ore reserve and mineral resource estimates of Ausgold in this Presentation comply with the JORC Code (such JORC Code-compliant ore reserves and mineral resources being "Ore Reserves" and "Mineral Resources" respectively), they
may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the "Canadian NI 43-101 Standards"); or (ii) Item
1300 of Regulation S-K, which governs disclosures of mineral reserves in registration statements filed with the SEC. Information contained in this Presentation describing mineral deposits may not be comparable to similar information made public by companies subject
to the reporting and disclosure requirements of Canadian or US securities laws.

Production Target

This Presentation contains Ausgold’s Production Targets and forecast financial information derived from those. The information in this Presentation that relates to the Scoping Study based on a Prefeasibiltiy Study and its outcomes for the Katanning Gold Project is
extracted from the ASX announcement dated 22 May 2023 titled “Ausgold moves to a Larger 5Mtpa Gold Operation at Katanning Gold Project”. Copies of that announcement are available at www.asx.com.au or https://ausgoldlimited.com/investor-centre/asx-
announcements/. Ausgold confirms that it is not aware of any new information or data that materially affects the information included in that announcement. All material assumptions and technical parameters underpinning the estimates or production targets or
forecast financial information derived from a production target (as applicable) in that ASX announcement continue to apply and have not materially changed. Ausgold confirms that the form and context in which the Competent Person's findings are presented have not
been materially modified from those announcements.

Mineral Resources and Ore Reserves

This Presentation contains estimates of Ausgold's Mineral Resources and Ore Reserves.

The information in this Presentation that relates to Ausgold’'s Mineral Resources has been extracted from Ausgold's previous ASX announcement dated 4 September 2023 titled ‘Katanning Gold Resource increases to 3.04 million ounces, supporting expanded long-life
gold operation’. Copies of that announcement are available at www.asx.com.au or https://ausgoldlimited.com/investor-centre/asx-announcements/. Ausgold confirms that it is not aware of any new information or data that materially affects the information included in
that announcement and, in relation to the estimates of Ausgold’'s Mineral Resources, that all material assumptions and technical parameters underpinning the estimates in the announcement continue to apply and have not materially changed. Ausgold confirms that the
form and context in which the Competent Person's findings are presented have not been materially modified from that announcement.

The information in this Presentation that relates to Ausgold's Ore Reserves has been extracted from Ausgold's previous ASX announcement dated 1 August 2022 titled ‘Ausgold delivers 1.28 Moz Maiden Ore Reserve at Katanning'. Copies of that announcement are
available at www.asx.com.au or https://ausgoldlimited.com/investor-centre/asx-announcements/. Ausgold confirms that it is not aware of any new information or data that materially affects the information included in that announcement and, in relation to the
estimates of Ausgold’s Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the announcement continue to apply and have not materially changed. Ausgold confirms that the form and context in which the Competent
Person's findings are presented have not been materially modified from that announcement.

Exploration Results

The information in this Presentation that relates to the Company’s Exploration Results has been extracted from the Company’s previous ASX announcements, including Ausgold’s ASX announcements dated 1 June 2018, 13 December 2017, 23 March 2017, 14 February
2017, 11 April 2017, 24 March 2023 and 30 May 2023 (Datatine); 28 May 2018, 23 March 2018, 28 May 2019 and 23 June 2021 (Jackson); 16 November 2018, 18 May 2018, 14 May 2018, 3 April 2018, 6 March 2018 28 May 2019, 16 July 2019, 26 January 2020, 20 March
2020, 31 August 2020, 9 July 2020, 9 October 2020, 29 March 2021, 12 May 2021, 12 May 2021, 23 June 2021, 1 October 2021 and 9 October 2021 (Jinkas); 1 September 2020, 1 October 2021, 6 May 2022, 10 August 2022, 14 February 2023, 16 March 2023 and 24 March
2023 (White Dam); 28 March 2018 (Lukin); 17 March 2021 (Rifle Range); 9 April 2021 (Woodanilling); and 12 May 2021, 23 June 2021, 20 June 2021, 27 August 2021, 1 October 2021 and 13 February 2022 (Dingo). Copies of those announcements are available at
www.asx.com.au or https://ausgoldlimited.com/investor-centre/asx-announcements/. Ausgold confirms that it is not aware of any new information or data that materially affects the information included in those announcements.



On track to become Australia’s next mid-tier Gold Producer

+ Open-pit + 5,500km? of land covering « Track Record * Mining Permit - Freehold land

Straight forward CIL plant * 130km of strike « Technical Depth » Local Workforce
90% recovery * 13 high priority targets « Financial & Commercial » Grid Power

Low 4.1:1 strip ratio

>10 years mine life
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On Track to be Australian’s Next Mid-Tier Gold Producer
Board Refresh, Simple Plan and DFS scheduled for H2 CY2024

Laverton
>40 Moz Au
Western
Australia
Yamarna
Project |
Yamarna
|18 >8.5 Moz Au
i ‘ Tropicana
.“\ Project
Craton ‘ S
| Wy
“Ausgold today is where Capricorn was with its Karlawinda gold project circa 2020 except Ausgold’s Katanning : L‘.'?; , Kalgoorlie
Project is bigger, higher grade with double the tenure and better infrastructure. Capricorn shareholders made PERTH 1B - >160 Moz Au
400% through 2022 as Capricorn delivered Karlawinda. We see similar potential at Katanning.” o ——
30 Moz AU L i
Jonathan Goodman, CEO"” 3 EGE“; —
() \ 1.0-5.0 Moz Au
%% DUNDEE [ ot || s
& CORPORATION B Groersiones
(1) Per Ausgold ASX Press Release dated May 14, 2024 (2) Dundee Corporation is a 12.5% shareholder of Ausgold B Ausgold Tenements




Strengthened Team with Proven Track Record Au;;old

Exec-Chairman John Dorward: experienced in development, operations and M&A

John Dorward Roxgold Share Price & Milestones Under John Dorward

Volume Roxgold
+ 425 years’ experience in the mining and financing $2.50 Fortuna and 30.00
industries across the U.S. and Canada C$30M Bought Financing Roxgold Merger
Announcement
. John Dorward Roxgold graduates
- Served as CEO of Roxgold from 2012 to 2021 until $2.00 accepts eommences ¥ o TSt 2200
Fortuna's acquisition of Roxgold announced in April President & Yaramoko
2021 CEO position Announces Yaramoko 20.00
$1.50 Expansion Plan
, Iy : Roxgold Secures US$75M s
»  Successfully brought Roxgold's Yaramoko gold = ﬁroject Financing o
mine and Bagassi South project to production on £ 15:00 £
time and under budget g $1.00 =
s \ 10.00
+  Roxgold share price has returned ~400% since John’s | Achieves First Gold Pour
commencement as CEO e atYaramoko fortunaand
$0.50 Announces Roxgold Complete 5 gg

Completion of Bagassi Merger

Roxgold graduates to
South Under Budget

+ Served as VP of Fronteer Gold and was part of team Tier 1 Issuer on TSXV | C$20M Bought Financing

when Newmont acquired Fronteer for C$2.1bn in - : : : : . . : : L -
2011 Jul-12 Jul-13 Jul-14 Jul-15 Jul-16 Jul-17 Jul-18 Jul-19 Jul-20 Jul-21

Additional New Appointments

Adrian Goldstone Mark Turner
Non - Executive Director Non - Executive Director

Frontee Ro) gold . T—— . . -
Where gold comes to life, Highly credentialed with significant international resources Appointed on 18 April 2024 to the Ausgold Board. Mining

experience in development, operations and investment Engineer with over 35 years’ experience in the gold mining

sector.
Currently Managing Director - Technical of Dundee Goodman
Merchant Partners, the minerals industry investment arm of  Responsible for the development and operation of numerous
Source: Company public filings, FactSet Dundee Corporation (12.5% shareholder of AUC) mines in Australia, Africa and Asia.
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Corporate Overview Ausgold

Capital Structure Post Completion of Placement( LTM Share Price Performance (A$/sh.)

Basic Shares on Issue (M) 3,562.8 mmm Volume —— Price

Directors  jpiter Asset
; i (2) Other 1.7% Management
Unlisted Options (@ A$0.03-0.08) (M) 218.5 35.50% 1257% $0.06 50.0
Performance Rights® (M) 67.7 Dundee _. $0.05 40.0
Corporation ﬁ ’ g
Share Price (A$/sh) $0.035 10.9% i’:’ $0.04 =
N ]
> A 3002
FD ITM Market Capitalisation (A$M) $124.7 2 $0.03 E
a | o
0 v 200~
(-) Cash (ASM) $36.0 5 $0.02
HNW Institutions ﬁ 10.0
(1)44) 0 .
(+) Debt (ASM) $0.9 Individuals 20.9% $0.01
18.4%
Enterprise Value (ASM) $89.6 - -
May-23 Sep-23 Jan-24 May-24
Board of Directors
New Board Appointments
" d
1 1
Matthew Greentree : John Dorward Adrian Goldstone Mark Turner
Managing Director ! Executive Chairman Non-Executive Director Non-Executive Director :
1 1
; |
20 years' experience over 60 mineral projects, specialist +25 years’ experience in the mining and financing Highly credentialed Director with significant Recently appointed to the Ausgold Board. Mining |
in exploration targeting & structural geology, team | industries including CEO of Roxgold (2012 to 2021), VP of ~ international resources experience in development, Engineer with over 35 years’ experience inthe gold
leadership. Member of the Australian Institute for | Fronteer Gold and as CFO of Mineral Deposits and was operations and investment. Managing Director - mining sector and has been responsible for the :
Mining and Metallurgy (AusIMM) and the Australian | responsible for financing and construction of Sabodala Technical of minerals industry investment arm of development and operation of numerous minesin |
Institute of Geoscientists (AIG) I Gold Project Dundee Corporation (12.5% shareholder of AUC) Australia, Africa and Asia. !
1 1

1) Refer to ASX release dated june 6%, 2024 for details of the Placement (2) Includes options issued to noteholders in connection to Ausgold loan notes (Refer to ASX release dated May 27, 2024) and maximum number of Broker Options to be allotted pursuant to the

Placement(Refer to ASX release dated June 6™, 2024 ); (3) Includes up to 30 million Performance Rights to be issued to Mr John Dorward, subject to shareholder approval; Refer to ASX Release dated May 20t 2024 (4) Relates to the remaining Loan Notes not set off against amounts 7

payable under the Placement. All amounts will be repaid following completion of the Placement
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Katanning Gold Project
The Southwest Yilgarn: West Australia’s Fastest Growing Gold District

Large Stand-alone Gold Operation to Produce +136kozpa

LEIEDNDILT-ACICIN - Large Resource of 3.04 Moz @ 1.06g/t Au with >234,137m of drilling
Project * Maiden Ore Reserve 1.28 Moz @ 1.25g/t Au using A$2,200/0z gold

\
\
\

Y

\. B Admg;onﬁelekﬁme ~30Moz Au

—

+ >10-year LOM with initial 6 years delivering 155koz gold per annum

Under Explored Belt with Excellent Infrastructure

J ‘l~ Wind Power Gas Power
% Coal Power &2 Solar Power
Well Maintained Sealed Roads

Southwest + Largest tenements in the Greenstone Belt with over 5,500km?
Greenstone Belt ERE! high priority gold regional targets - 4 to be tested immediately

» Easy access to grid power, water, and labour force

KGP Plan to Unlock the Belt Potential

Well Defined + Fully de-risk development plan with grade control drilling and studies

Plan » Accelerate near-mine exploration and regional targets

» Execute on land acquisitions to fully de-risk access and future development




Katanning Gold Project Au;;old

Anchored by Robust May 2023 Study

Mineral Ore Life of Stripping Avg. LoM AISC of A$1,549/0z
Resources Reserve Mine Ratio Avg. 136 Koz pa production LoM
89Mt @1.06g/t 32Mt @1.25g/t 9.7 years 4.1:1
gold for gold for A, Avg. 155 Koz pa production in first 6 years
3.04 Moz 1.28 Moz Q a 200 1.8
180 16
Name Plate Avg. Annual [l Metallurgical Operating g 160 14
Capacity Au Production Recovery Cost (AISC) g 140 -
5.0Mtpa 136Koz p.a. 90% & 120 3
]ﬁ[’ @ 8 g0 08 E
% €0 0.6 E
Capital NPV, IRR Payback g 40 0.4
Cost (post-tax) (post-tax) Period 20 0.2
A$297M A$541M 46% 20 Months ° 00

Production Year

Definitive Feasibility Study Expected By H2 CY2024

Source: Metrics based on Scoping Options Study released on ASX on May 22, 2023
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The Next Australian Gold Mine
The WA Gold Development Landscape

~~ ! F— !
Ovner wREDs... S AMeeka ﬂ:ﬁ!?ﬂt snevens 2 (oo YL ausgold |
Project KOTH Karlawinda Murchison Mandilla Apollo Hill Hemi Mt Gibson i Katanning i
Development Stage Production Production PFS Scoping Scoping DFS PFS ' PFS '
State/Province WA WA WA WA WA WA WA WA
Mine Type UG/ OP oP UG/ OP oP oP UG/ OP oP oP
Total Resource (Koz AUEQ.) 4,070 1,114 1,215 1,265 1,839 12,675 2755 | 3039 |
Resource Grade (g/t AuEq.) 1.40 1.1 2.96 1.04 0.54 1.33 0.82 i 1.06 i
Total Reserves (Koz AuEq.) 2,384 713 410 - -- 6,002 1,450 1,280
Reserve Grade (g/t AuEqQ.) 1.15 1.06 3.11 - - 1.55 0.93 ' 1.25 '
LoM Ave. Production (AuEq. Koz 146 97 66 100 122 530 138 136
Recovery 93% 92% 95% 95% 75% 94% 93% i 90% i
Strip Ratio (1:1) 6.9 48 17.0 5.8 15 6.1 42 4.1
Mine Life (Years) 16 9 9 10 10 12 10 i 10 i
Throughput (Mtpa) 4.0 3.0 1.0 2.5 10.0 10.0 5.0 i 5.0 i

KGP compares favourable on operating and financial metrics vs development peers and recent projects now in production

Source: Company Technical Reports. Please refer to the Appendix slide titled ‘Peer Review’ for further details regarding the sources of information.
(1) Production assets are based on most recent study prior to development

10
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Katanning Gold Project: Resource Growth To Accelerate® Ausgqld

Matthew Greentree, Structural Geology unlocks the KGP

o Inferred Resource (Moz Au) m Measured & Indicated Resource (Moz Au) Growth (%)
23.3% 32.2% 15.6% 28.2% 19.3% 17.3% - 41.1%
R -V

L e . . MRE update includes PFS | UL 3.0
1 1 1 ; H 1 ——
: Matthew Greentree ! : confirming a 7.2(;9)Moz Ore (-~
I I i Reserve s
i commences as CEO of bemem . S
 Ausgold on April 10, 2017 _377% T 22 N 29

1
1 1

21-Oct-15 03-Aug-17 25-Nov-18 01-Nov-19 15-Apr-21 06-Dec-21 25-May-22 01-Aug-22 04-Sep-23

377% Resource Growth at an all in direct discovery costs of ~A$11/0z(3

Source: Company public filings
(1) Dates based on Ausgold announcement dates (2) Based on 2018 Ausgold PFS (3) All in discovery costs includes all costs associated with drilling, testing and interpretation but excludes G&A expenditure and overheads 11




Katanning overview Ausgold

LIMITED

South

North

czesooomy f
CT |
cze7000my
A |
czssooom f

1000m 1000m

Southern Zone Central Zone

Dingo Rifle Range Jinkas South Jinkas Jackson
28m @ 4.08 g/t Au

500m 500m

= -
#
B
om om
22m @ 2.30 g/t Au 20m @ 15.64 g/t Au Resource Grades (Au)
20m@ &bl gk Au lemi@621igt At Greater than 2.0 g/t
28m @ 2.28 g/t Au 26m @ 5.18 g/t Au . R
5m @ 13.67 g/t A Qo209
1 Kil t e Sl 10m @ 10.86 g/t Au
llometre . 0610 1.0 git
N . . . Sm@QZ.BB g/t Au . 0506 g
Ausgglg § g § g gi \—~ A$2200 PITS
) & a & & 8 KATOO0SFF
: ¥ o
20 1140 A : . .
WACITN g3 Dgh s , . & Katanning Long section through KGP

vel 3w X 1350 A
X BSACIN % £130)) 4

A000¥829)
j A0005829

""" 7l
150m RL Resourc

o
SR F ALY

T R U Y RV A ey e e ey e .3 0= e e A A - : ~ § Floor (220m depth
v Z
e e N R S S A iy e e A i L 8 g i ks
lﬂ.\h
AAAAAAAAAAA 584000%
Resource Categories .
ol - Measured -:. e
= —‘ Indicated ] 585000

bz -~ 7 L [ / .- - Inferred

586000X

A000£829
A0008829 &
A0006829

£
Resource Categories within KGP
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Regional Potential

Over 5,500 km? of exploration tenure

Mapping has identified 3,000km? along a 130km strike of
underexplored greenstones with recent geochemical
sampling revealing 13 high priority gold targets identified

Drilling to commence immediately targeting high Grade
mineralisation at Duggan Stanley and Nannicup bridge

Duggan

*+  4m @ 9.30g/t Au from 84m

«  1Tm @ 43.20g/t Au from 52m

« 7m @ 4.05 g/t Au from 19m
Stanley

+ 8.5m @ 33.00g/t Au from 37.7m
« 8.6m @ 19.27g/t Au from 24.7m
« 7m@ 12.56 g/t from 21m

« 16m @ 4.99 g/t from 30m

~

AUSQqu

520000

Kilometres

560000

KATANNING
GOLD PROJECT

LEGEND
% Target

== Crustal Structure

Cross Fault

@ cold Trend

Greenstone

Ausgold
Tenements

Kilometres

’~

/usgold

640000 -

6320000

10
Kilomgtres

13
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Greenstone Belt Tenements by Project
Controlling The Largest Tenement holdings in Southwest Yilgarn Greenstone Belt

« Controls the largest land tenements in the Southwest Yilgarn Greenstone belt with over 5,500km?
of land covering 130km strike of underexplored greenstones

Comparison to other WA Gold Companies (km?2)

Ausgold 5,500km?2
Western
Australia
Doolgunna
Gold Road 3,039km?2 Station .
:Iurdlbon S Project
I . Yamarna
O ) >8.5 Moz Au
Regis 2,635km? I : ‘ Tropicans
Yy 3 Project
Yilgarn \ \ >8 Moz Au
3 v
DeG 2 Kdgoodlo
eGrey 1,000km — >160 Moz Au
Boddington O e
30 Moz Au 3
> .
Mill will be strategically located to processed ore from surrounding projects Katanning \ LA Magenta
Goid Project Prowet

Source: Capital 1Q Pro

14
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The Path Forward Ausgb

Id

MITED

Progressing Towards a Top-Tier Gold Operation in Western Australia

Critical Mass - Large stand-alone gold operation

Foundation + Achievable plan to develop a gold project in one of the pre-eminent mining jurisdictions
« Simple, low-risk plant design with proven partners
+ Access to established infrastructure and local workforce

Multi-Million Ounce Growth Potential

+ Continue to advance Katanning through active exploration & drilling
» Focus on near surface and high-grade resource
*  Mill unlocks the region with an exploration upside or incremental acquisitions to be easily exploited

Ongoing news flow through 2024

Financing «  With re-invigorated management and improvements in domestic and international equity and debt markets, financing
outlook is very positive

« Consider optimal financing structure to maximise shareholder value

15
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LIMITED

Upcoming News Flow and Key Milestones

Key Milestone 2024

s
e | e | e | o | o | o | «u

Settlement of Freehold Land Acquisition

Definitive Feasibility Study (DFS)
Permitting and Approvals

DFS Feed Study

Land Access and Compensation

FID

Exploration Timeline

Regional Exploration

Near-mine Drilling

Grade Control Drilling

16
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ASX: AUC FRA:AU4

Dr Matthew Greentree
Managing Director
Ausgold Limited

T: (08) 9220 9890
info@ausgoldlimited.com

. T:(08) 9220 9890
Level 1, 307 Murray Street
Perth WA 6000

www.ausgoldlimited.com.au
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Katanning Gold Project Resource and Reserves

Mineral Resource(M2)

Tonnes (Mt)

Grade (g/t Au)

Contained Ounces

Measured 38.1 1.10 1,352,000
Indicated 31.8 1.04 1,067,000
Inferred 18.9 1.02 620,000
Total Resources 88.9 1.06 3,040,000

Ore Reserve(3®

Probable

Tonnes (Mt)

32

Grade (g/t Au)

1.25

Contained Ounces

1,280,000

Total Reserves

32

1.25

1,280,000

Notes:

1) Mineral Resources are Reported at a 0.45g/t Au cut-off grade and ore reserves 0.6 g/t cut-off grade are reported based on a A$2,200 gold price as a basis for cut-off grade estimations. Life of mine only includes Central zone and Dingo Resource areas
2) For full details of KGP Mineral Resource Estimate refer to ASX announcement 4 September 2023

3)For full details of KGP Ore Reserve refer to ASX announcement 1 August 2022
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Peer Review
Peer Project Comparison Reference List

Ausgold

Contained Contained Reserve Resource Reserve Resource
Ore Feed

Ticker Development Stage Mine Type (Mtpa) Reserves Resources Grade Grade Tonnage Tonnage Source
P (Koz AuEq.) (KozAuEq.) (g/t) (€749 (MT) (MT)
KOTH Red 5 RED-AU Production UG/ OP 4.0 2,384 4,070 1.15 1.40 2,384 4,070  https://minedocs.com/20/KOTH_FS_09152020.pdf
) . . https://minedocs.com/17/Karlawinda_New_Project-
Karlawinda  Capricorn Metals CMM-AU Production OP 3.0 713 1,114 1.06 1.11 713 1.114 )
Economics180620.pdf
Mt Gibson Capricorn Metals CMM-AU PFS OoP 5.0 1,450 2,755 0.93 0.82 1,450 2,755  https://minedocs.com/24/Mt-Gibson-PFS-04192023.pdf

https://degreymining.com.au/wp-

Hemi De Grey Mining DEG-AU DFS UG/ 0P 10.0 6,002 12,675 1.55 133 6,002 12,675 content/uploads/2023/09/20230928-ASX-DEG-DFS-Equity-Raising-
Presentation-lodgement.pdf
https://www.investi.com.au/api/announcements/mek/fa9cb36d-

Murchison Meeka Metals MEK-AU PFS uGg/oP 1.0 410 1,215 3.1 2.96 410 1,215 508 pdf
. https://www.investi.com.au/api/announcements/auc/e1786a7c-
Katanning Ausgold AUC-AU PFS OoP 5.0 1,280 3,039 1.25 1.06 1,280 3,039 13d.pdf
) ) https://www.investi.com.au/api/announcements/aar/286f2649-
Mandilla Astral Resources  AAR-AU Scoping OoP 25 0 1,265 0.00 1.04 -- 1,265 bSa.pdf
) ) https://saturnmetals.com.au/wp-content/uploads/2023/08/230807-
Apollo Hill Saturn Metals STN-AU Scoping oP 10.0 0 1,839 0.00 0.54 -- 1,839

Apollo-Hill-Preliminary-Economic-Assessment.pdf

Note: Totals may not add due to rounding 50
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