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COMPANY UPDATE- RECORD COBURN
PRODUCTION

Strandline Resources Limited (ASX: STA) (Strandline or the Company) provides an update on its operations at
the Coburn Mineral Sands Project (Coburn).

KEY POINTS

e Record production in May 2024 of 16,267 dry tonnes of Heavy Mineral Concentrate (“HMC”).

e Production during the months of March, April and May 2024 exceed the forecast levels developed as
part of the operations strategic review.

e HMC quality improvement program delivering positive results.

e Mineral Separation Plant (“MSP”) trial commenced on 6 June 2024.

Operations update

The record May 2024 HMC production level of 16,267 dry tonnes is ~84% of the nominal design rate.
The graph below shows improving HMC production between the period of October 2023 through to May 2024.
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Graph: Monthly HMC production from October 2023 to May 2024

The Company is pleased to advise that this improved HMC production has been achieved primarily through:

e A determined effort by all Coburn personnel, contracting partners and service providers to make
Coburn successful.

e An executive and management team focused on delivering the full potential of Coburn and creating a
long-term sustainable mineral sands operation.
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e Astrategic and methodical approach taken to all aspects of managing the Company’s operations.
e Plant reliability-based maintenance program, reducing unplanned downtime.

e Improved HMC quality through improved attritioning and more recently a Valuable Heavy Minerals
(VHM) improvement initiative.

HMC quality improvements

In addition to HMC production levels increasing, the Company has implemented a program to ensure the
HMC delivered to customers is of the highest quality and hence highest value.. The program to date has seen
the Valuable Heavy Mineral (VHM) content in the HMC increasing from circa 80%, to over 90% in late May
2024. This has been achieved through a revised Wet Concentrator Plant (“WCP”) operating strategy, with the
focus on producing a high-quality HMC.

MSP trial commenced

Further to the Company’s announcement of 29 May 2024, the planned MSP trial for early June 2024 has
commenced and will continue over a two-week period. The focus of the MSP trial is to collect performance data
to inform the capital program required to maximise separation into final products.

The MSP trial will be carried out with high quality HMC which has had improved attritioning, and improved VHM
content.

Strandline Managing Director Jozsef Patarica said, “The record HMC May 2024 production levels and
continuous improvement to our HMC quality is a testament to the entire Strandline team together with our
contracting partners and service providers. We remain focused on delivering our operational improvement
programs as we continue to increase production over coming months”.

Operational and funding requirements review

The Company’s review of operations and the financial requirements of the business is ongoing. Given that
discussions with lenders regarding the impact of these changes on the Company and its ongoing funding
requirements are still in progress, the Company's shares will remain suspended. As new important information
becomes available, the Company will notify shareholders.

This announcement is authorised for release by the Strandline Resources Board of Directors.

For further information contact: Media and broker enquiries:
Jozsef Patarica Paul Armstrong

CEO and Managing Director Read Corporate

Strandline Resources Limited +61 8 9388 1474

+61 8 9226 3130 paul@readcorporate.com.au

enquiries@strandline.com.au

ABOUT STRANDLINE

This announcement contains certain forward looking statements and comments about future events, including statements about
Strandline’s expectations about the financial and operating performance of its business. Forward looking statements are only predictions
and are subject to risks, uncertainties and assumptions which are outside of the control of Strandline. Forward looking statements can
generally be identified by the use of forward looking words including (without limitation) words such as, “expect”, “anticipate”, “likely”,
“intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “target” and other similar
expressions. These risks, uncertainties and assumptions include (without limitation) commodity prices, currency fluctuations, economic
and financial market conditions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay,
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approvals and cost estimates. Actual values, results or events may be materially different to those contained in this announcement.
Given these uncertainties, readers are cautioned not to place reliance on forward looking statements. Any forward looking statements
in this announcement reflect the views of Strandline only at the date of this announcement. A number of important factors could cause
Strandline’s actual results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such
forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific and many
of which are outside the control of Strandline, and there is a risk that such predictions, forecasts, projections and other forward looking
statements will not be achieved. Forward looking statements are provided as a general guide only and should not be relied on as an
indication or guarantee of future performance. Subject to any continuing obligations under applicable laws and ASX Listing Rules,
Strandline does not undertake any obligation to update or revise any information or any of the forward-looking statements in this
announcement to reflect changes in events, conditions or circumstances on which any forward looking statements is based.
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