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ASX ANNOUNCEMENT 11" June 2024

Company Update

° Initial payment of $200,000 made for the sale of the Burraga Copper-Gold Project in NSW with
$2,650,000 payable on settlement (as announced to ASX on 24 May 2024).

° Sale provides additional funding to focus on developing the Grace Gold-Copper Project in the highly
prospective Paterson Province which hosts the world-class 30+ million ounce Telfer gold deposit just
25km north and Greatland Gold’s 8.4 million ounce gold equivalent Havieron Gold-Copper Project
40km northeast.

° Significant gold intercepts from the Company’s recent exploration drilling at the Grace Gold Project
include:

o 15m @ 4.03 g/t Au from 77m including 6m @ 9.3 g/t Au from 79m (PRC0024)*
o 31m @ 3.13 g/t Au from 145m including 7m @ 11.0 g/t Au from 148m (PRC0024)*
o 19m @ 1.23 g/t Au from 104m including 2m @ 5.9 g/t Au from 106m (PRC0025)*

o 41m @ 2.56g/t Au from 143m including 4m @ 9.2g/t Au from 143m and 3m @ 8.7g/t Au from
176m (PRC0025)*

o 35m @ 2.34 g/t Au from 91m including 17m @ 4.57 g/t Au from 98m which also included 1m
@ 46.2 g/t Au from 105m (23PRC013)**

o 19m @ 2.44 g/t Au from 145m including 2m @ 10.23 g/t Au from 149m and also 3m @ 6.9 g/t
Au from 155m (23PRC013)**

° Gold mineralisation remains open along strike and at depth of thick high-grade gold intercepts
providing high-priority targets for extensional drilling.

° Reports and documentation being prepared to apply for a mining lease over the Grace-Bemm
deposit.

Paterson’s Executive Director Matt Bull said today: “Following the sale of the Burraga Project in New South
Wales for 52.85 million, Paterson is well funded to steer the Grace Gold Copper Project into the next stage of
development and resource definition drill out. With the gold price continuing its stellar run - we look forward to
bringing value to shareholders as we look to fast-track the development of our flag ship deposit.”

* Previously reported assay results (see ASX announcement dated 29t January 2024)

** Previously reported assay results (see ASX announcement dated 23 October 2023)



A PATERSON

23PRCO10
12m @ 0.41 git Au from 58m
3m @ 2 69 gt Au from 93m

Bm @ 0.93 gt Au from 136m

9in @126 it Au from 148 s & : : 14 3
5 ‘9 &n@llgf{Aufrﬂn?Zm 2 2 5 ,
3 PRCOOLE 23PRCO01
; & ¢ 2m @ IUg[tAu from 110m ] am @067t Au & 14m @ 0.92 g Au i

% 23PRCOM3
S 35m @ 2.34 gt Au from S1m, 19m @ 2. ugm\ulmm 145m

# @ 23PRCO04
Bm@BZthAu'm 285m an:
7 11m @DM g/t Au from 165m 8 »3prc005
: 14m @ 0.77 git Aufrom 201m

11m @ 0.55 git Au from 22m o m @ 0.74 git Au from 74m -' ¥ 20PRE00T
i st ion iy - et ’ SmL it Al o s @5’ 4m @0.27 git Au from 108m, 2m @ 0.67
9:30293]{“:(22113‘7“ i 3 f e Au from 182m & 5m @ 0.22 g JlAufr\:mZDEm

™ i L ;i : 23PRCO0G
i @4.0Gg/tAu frem 77m & 31 @ 3.13 g/t Au frem 145m T

PRCOO2S
16m @ 1.23 g/t Au from 104m and 41m @ 2.56 g/t Au from 143m

Tm @ 0.2 git from 219m

23PRC012
26m @ 0. SﬂgﬂAulmmﬁBm ®
ZSPRCMS

14m @ 0.31 g/t Au from 71m & 10m
0.29 git Au from 234m

430000 o 430500 431000 431500

Drilling Max DH Au (g/t)
@® 2023 Driling ® -1-0
© 2022Driling © 0-05 A ERSON A
@® 2021 Driling © 05-1 W RESOURCES LIMITED
: ; 30 100 200 300 400m
® 10-103 Grace Gold-Copper Project — — !
Tenements 2023 Drilling Program

[]2023_Grace Tenements

Figure 1. Location plan of significant gold intercepts from Paterson Resources RC drilling at the Grace Project

COMPETENT PERSON’S STATEMENT:

The information in this announcement that relates to exploration results is based on and fairly represents
information reviewed or compiled by Mr Matt Bull, a Competent Person who is a Member of the Australian
Institute of Geoscientists. Mr Bull is a Director of Paterson Resources Limited. Mr Bull has sufficient
experience that is relevant to the styles of mineralisation and types of deposit under consideration and to
the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the
“Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves”. Mr Bull has
provided his prior written consent to the inclusion in this announcement of the matters based on
information in the form and context in which it appears.

Disclaimer

Some of the statements appearing in this announcement may be in the nature of forward-looking
statements. You should be aware that such statements are only predictions and are subject to inherent risks
and uncertainties. Those risks and uncertainties include factors and risks specific to the industries in which
Paterson operates and proposes to operate as well as general economic conditions, prevailing exchange rates
and interest rates and conditions in the financial markets, among other things. Actual events or results may
differ materially from the events or results expressed or implied in any forward-looking statement. No
forward-looking statement is a guarantee or representation as to future performance or any other future
matters, which will be influenced by a number of factors and subject to various uncertainties and
contingencies, many of which will be outside Paterson Resources (PSL) control.
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The Company does not undertake any obligation to update publicly or release any revisions to these
forward-looking statements to reflect events or circumstances after today's date or to reflect the occurrence
of unanticipated events. No representation or warranty, express or implied, is made as to the fairness,
accuracy, completeness or correctness of the information, opinions or conclusions contained in this
announcement. To the maximum extent permitted by law, none of PSL, its Directors, employees, advisors or
agents, nor any other person, accepts any liability for any loss arising from the use of the information
contained in this announcement. You are cautioned not to place undue reliance on any forward-looking
statement. The forward-looking statements in this announcement reflect views held only as at the date of
this announcement.

This announcement is not an offer, invitation or recommendation to subscribe for, or purchase securities by
PSL. Nor does this announcement constitute investment or financial product advice (nor tax, accountingor
legal advice) and is not intended to be used for the basis of making an investment decision. Investors should
obtain their own advice before making any investment decision.

Paterson Resources Limited ACN: 115 593 005
Suite 11, Level 2

23 Railway Rd, SUBIACO WA 6008

+618 6559 1792

This announcement has been approved for release to ASX by the Board of Paterson Resources
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