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ASX ANNOUNCEMENT 
14 JUNE 2024 

RETRACTION AND REPLACEMENT OF WEBINAR PRESENTATION 

On 28 May 2024, Lindian Resources Limited (ASX:LIN) (“Lindian” or “the Company”) released an 
announcement to ASX titled “Investor Webinar”, which occurred on 30 May 2024. 

The Company would like to retract the references to “orebody” in the presentation used in the Webinar, on the 
basis that it does not comply with Clause 28 of the JORC Code 2012, which prohibits entities from referring to the 
term ”ore” outside of reference to an identified ore reserve which is reported pursuant to ASX Listing Rule 5.9 or 
5.22.  

The presentation from the Webinar did not cross-reference the mineral resource estimate included on slide 6 or 
include the required statement in accordance with ASX Listing Rule 5.23. 

Accordingly, the references to "orebody" in the presentation should be disregarded and investors are advised 
not to rely on the information contained in the retracted information for their investment decisions. 

A replacement and corrected presentation is attached. 

This ASX announcement was authorised for release by Asimwe Kabunga, Executive Chairman of Lindian 
Resources Limited. 

For further information, please contact: 

Alwyn Vorster - CEO 
Phone: +61 8 6557 8838 
Email:  info@lindianresources.com.au 

Linda Gimondo  
Phone: +61 401 566 998 
Email: linda.gimondo@lindianresources.com.au  

Ben Jarvis - Six Degrees IR 
Phone: +61 413 150 448 
Email: ben.jarvis@sdir.com.au 
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DEVELOPING WORLD CLASS
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DISCLAIMER 
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The material in this presentation has been prepared by Lindian Resources Limited (“Company”). 

This presentation may not be reproduced, redistributed or passed on, directly or indirectly, to any other person, or published, in whole or in 
part, for any purpose without prior written approval of the Company. This presentation and the material contained in it is for information 
purposes only. This presentation is not an offer or invitation for subscription or purchase of, or a recommendation in relation to, securities in 
the Company and neither this presentation nor anything contained in it shall form the basis of any contract or commitment. 

This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. 
Recipients should inform themselves of the restrictions that apply in their jurisdiction. 

Failure to do so may result in a violation of rules in such a jurisdiction. This presentation is not financial product or investment advice. It does 
not consider the investment objectives, financial situation and particular needs of any investor. Before making an investment in the 
Company, an investor or prospective investor should consider whether such an investment is appropriate to their particular investment 
needs, objectives and financial circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if necessary. 

This presentation may contain forward-looking statements. Forward-looking statements include those containing such words as 
"anticipate", "estimates", "forecasts", "should", "could", "may", “ideal”, "intends", "will", "expects", "plans" or similar expressions. Such forward 
looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties, assumptions and other 
important factors, many of which are beyond the control of the Company, its directors and management that could cause the Company’s 
actual results to differ materially from the results expressed or anticipated in these statements. The Company cannot and does not give any 
assurance that the results, performance or achievements expressed or implied by the forward-looking statements contained in this 
announcement will actually occur, and investors are cautioned not to place undue reliance on these forward-looking statements. The 
Company does not undertake to update or revise forward-looking statements or to publish prospective financial information in the future, 
regardless of whether new information, future events or any other factors affect the information contained in this presentation, except where 
required by applicable law or the ASX Listing Rules. It is believed that the expectations reflected in these statements are reasonable, but they 
may be affected by a range of variables and changes in underlying assumptions which could cause actual results or trends to differ 
materially. The Company does not make any representation or warranty as to the accuracy of such statements or assumptions. 

This presentation has been prepared by the Company based on information currently available to it. No representation or warranty, express 
or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this 
presentation. To the maximum extent permitted by law, none of the Company or its subsidiaries or affiliates or the directors, employees, 
agents, representatives or advisers of any such party, nor any other person accepts any liability for any loss arising from the use of this 
presentation or its contents or otherwise arising in connection with it, including without limitation, any liability arising from fault or 
negligence on the part of the Company or its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any 
such party. 

This presentation was authorised for release by the Chairman of the Board



COMPETENT PERSONS STATEMENT 
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The information in this presentation that relates to Exploration Results, Metallurgy Results, and Mineral Resources of the Kangankunde Rare Earths 
Project is extracted from reports released to the Australian Securities Exchange (ASX) and which are available to view at 
www.lindianresources.com.au and for which Competent Persons’ consents were obtained. 

The Competent Persons’ consents remain in place for subsequent releases by the Company of the same information in the same form and context, 
until the consent is withdrawn or replaced by a subsequent report and accompanying consent. Unless otherwise stated, where reference is made to 
previous releases of Exploration Results, Metallurgy Results and Mineral Resources in this presentation, the Company confirms that it is not aware of 
any new information or data that materially affects the information included in those announcements and all material assumptions and technical 
parameters underpinning the Exploration Results, Metallurgy Results, and Mineral Resources included in those announcements continue to apply 
and have not materially changed. 

The Competent Persons’ consents for the Mineral Resource Estimate for Kangankunde1 remain in place for subsequent releases by the Company of 
the same information in the same form and context as originally announced, until the consent is withdrawn or replaced by a subsequent report and 
accompanying consent. The Company confirms that is not aware of any new information or data that materially affects the Mineral Resource 
Estimate of the Kangankunde Projects, and that all material assumptions and technical parameters underpinning the estimates continue to apply 
and have not materially changed. 

1 refer ASX announcement dated 2 May 2024 “Updated Mineral Resource Estimate for Kangankunde"



CORPORATE OVERVIEW

Company ASX Code LIN

Share Price ~A$0.14

Ordinary Shares on Issue 1.152B

Performance Rights 28.8m

Options on Issue : Conversion value 
A$20.6M

~84M

Market Capitalisation (undiluted) 1 ~A$161M

Cash 2 ~A$17m

4ASX | LIN

Substantial Shareholders

Kabunga Holdings Pty Ltd 10.9%

Bonacare Pty Ltd / Topwei Pty Ltd / Wei & 
Zhang 9.9%

Ven Capital Pty Ltd 8.8%

Rohan Patnaik 6.7%

BNP Paribas Nominees Pty Ltd (various) 7.2%

1. Based on share price at close of business at 10 May 2024; 
2. Cash at 31 March 2024 per quarterly cashflows report released to ASX on 30 April 2024



LINDIAN ASSETS

Guinea
1 Billion Tonnes of 
High Quality Bauxite

Tanzania
Bauxite Exploration Projects

Malawi
• World Class Rare Earths Project
• Fully Permitted

Perth
Head Office
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KANGANKUNDE  LOCATION
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KANGANKUNDE HILL



Resources
Classification

Tonnes
(million)

TREO
 (%)

Tonne TREO 
(million)

NdPr of 
TREO**

(%)

Tonnes NdPr* 
(millions)

Indicated
Resources 61 2.43 1.5 20.1 0.3

Inferred
Resources 200 2.05 4.1 20.4 0.8

Total 261 2.14 5.6 20.3 1.1

WORLD CLASS MINERAL RESOURCE1

25 million tonnes at 3.26% TREO
 within the Indicated Resources category at a 2.5% cut-off grade 
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Updated Mineral Resource Estimate for Kangankunde refer ASX:LIN 2 May 2024

The information is this announcement with respect to the Mineral Resource Estimate (“MRE”) for the Kangankunde 
Project was announced by the Company to ASX on 2 May 2024. The Company confirms that it is not aware of any 
new information or data that materially affects the information and results included in the original market 
announcement and that all material assumptions and technical parameters underpinning the MRE continue to 
apply and have not materially changed.



Metallurgical test works outcomes refer ASX:LIN 5 March 2024

STAGE 1 PRODUCTION PROCESS – LOW RISK
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Mining

Beneficiation

Concentrate Sales

Kangankunde Recovery Concentrate
(%REO) NdPr% Radiation Price $US/Kg

Metallurgy 
results1 Up to 70%   up to 60% ~20 ave No Projected Premium

Kangankunde Hill

Proposed 
Admin/workshop 
location 

Proposed TSF location

Proposed 
Plant location



Mining Licence

ESIA Licence

Water Permit

Ore Reserves

FULLY PERMITTED

Capex & Opex

Community 
Agreements

Secure Funding

Award Contracts

Site Early Works

Planned Q3 2024Planned Q2 2024

Feasibility StudyExplosive Permit

STATUS and MILESTONES
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PROJECT BLUE – PROJECTED MARKET TREND
needs an additional 50,000 tonne NdPr by 2030

HISTORIC TREND – PROJECTED FORWARD
needs an additional 20,000 tonne NdPr by 2030

2023
Global NdPr 
production 

~55 ktpa
+2X

GROWTH
FY2010-FY2020 

Left : Source: Project Blue Report 2024

~CAGR 9%

~CAGR 13.6%

GROWTH MARKET – SUPPORTS EXPANSION VISION
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Low
Technical

Risk

Potential 
Low Capital 
& Operating 

Cost

Scalable 
Development

Short Time to 
Production

KANGANKUNDE – VALUE SUMMARY
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DEVELOPING WORLD CLASS
RARE EARTHS AND BAUXITE ASSETS
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