
 

 

20 June 2024 

Completion of Placement and Cleansing Notice 

Alma Metals Limited (the “Company”) (ASX: ALM) advises that further to its announcement of 5 April 
2024 titled “Alma Raises $1.77M for Additional Drilling at Briggs”, it has now completed Tranche 2 
of the Placement by the issue of 25,000,000 ordinary shares at an issue price of $0.008 per share 
(“Placement Shares”) having received funds of $200,000.  

 
Cleansing Notice  

The Company issued Placement shares on 20 June 2024 without disclosure to investors under Part 
6D.2 of the Corporations Act 2001 (Cth) (“the Act”).  

For the purposes of section 708A(5)(e) of the Act, the Company notifies ASX that:  

 
(a) this notice is being given under section 708A(5)(e) of the Act; 
(b) the shares were issued without disclosure to investors under Part 6D.2 of the Act; 
(c) as at the date of this notice, the Company has complied with: 

i. the provisions of Chapter 2M of the Act as they apply to the Company; and  
ii. section 674 of the Act; and  

(d) as at the date of this notice, there is no information that: 
i. has been excluded from a continuous disclosure notice given to ASX in 

accordance with the ASX Listing Rules; and 
ii. investors and their professional advisers would reasonably require for the 

purpose of making an informed assessment of:  
(A)  the assets and liabilities, financial position and performance, profits 

and losses and prospects of the Company; or  
(B)  the rights and liabilities attaching to fully paid ordinary shares.  

 

This announcement is authorised for release by Managing Director, Frazer Tabeart. 

For further information, please contact the Company directly: 
+61 8 6465 5500 
investors@almametals.com.au  

mailto:investors@almametals.com.au


 

 

 

ABOUT ALMA METALS LIMITED 

Alma Metals Limited (Alma) is an ASX-listed copper company focused primarily on the development 
of its Briggs Copper Project (Briggs or the Project) in Queensland, Australia. Briggs boasts more 
than 1 million tonnes of contained copper with significant potential for further expansion in 
tonnage and grade via ongoing drilling activities. The Project’s scale, open-pit potential and location 
allow for substantial operational efficiencies which enhance its feasibility and potential economic 
viability.  

Briggs benefits from its location in a tier one jurisdiction with exceptional infrastructure, reducing 
up-front capital costs. The site is just 60km from the deep-water port of Gladstone, with proximity 
to multiple high-voltage power lines, a heavy haulage railway, multiple gas pipelines, and major 
roads like the Dawson Highway. This infrastructure, coupled with a local skilled workforce and 
straightforward land ownership, substantially improve the Project’s overall viability.  

 

Alma also holds the East Kimberley Copper Project (East Kimberley), located north-west of 
Wyndham in Western Australia. While currently at an early stage, East Kimberley presents an 
exciting exploration opportunity for the Company in a first mover province.  

  



 

 

 

COMPETENT PERSONS STATEMENT 

The Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (the ‘JORC Code’) sets out minimum 
standards, recommendations and guidelines for Public Reporting in Australasia of Exploration Results, Mineral Resources and Ore 
Reserves. The information contained in this announcement has been presented in accordance with the JORC Code (2012 edition) 
and references to “Measured, Indicated and Inferred Resources” are to those terms as defined in the JORC Code (2012 edition). 

The information in this report that relates to Exploration Targets, Exploration Results and Mineral Resources is based on 
information compiled by Dr Frazer Tabeart (Managing Director of Alma Metals Limited).  Dr Tabeart is a member of the Australian 
Institute of Geoscientists.   

Dr Tabeart has sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and 
to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for 
Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Dr Tabeart consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears. 

There is information in this announcement extracted from: 

(i) The Mineral Resource Estimate for the Briggs Central Copper Deposit, which was previously announced on 6 July 2023, 
and 

(ii) The Exploration Target, which was previously announced on 18 July 2023, and 

(iii) Exploration results which were previously announced on 18 July 2023, 24 November 2023, 29 January 2024, and 15 
February 2024. 

The company confirms that it is not aware of any new information or data that materially affects the information included in the 
original market announcements and, in the case of estimates of Exploration Targets and Mineral Resources, that all material 
assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and 
have not materially changed. The company confirms that the form and context in which the Competent Person’s findings are 
presented have not been materially modified from the original market announcement. 

FORWARD LOOKING STATEMENTS: 

Any forward-looking information contained in this news release is made as of the date of this news release. Except as required 
under applicable securities legislation, Alma Metals does not intend, and does not assume any obligation, to update this forward-
looking information. Any forward-looking information contained in this news release is based on numerous assumptions and is 
subject to all the risks and uncertainties inherent in the Company’s business, including risks inherent in resource exploration and 
development. As a result, actual results may vary materially from those described in the forward-looking information. Readers are 
cautioned not to place undue reliance on forward-looking information due to the inherent uncertainty thereof. 

 


