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Highlights 
Additional Acreage Acquisition, Athabasca Basin 
x� Binding term sheet signed to acquire four uranium projects covering 200 sq km in 

Saskatchewan's Athabasca Basin, Canada. 

x� The acquisitions include the Black Lake South Project, known for its classic unconformity-
style deposit potential, situated strategically on the northeastern edge of the Athabasca 
Basin. 

x� The Black Lake South Project contains several targets for classic high grade unconformity 
style deposits at shallow depth in a very similar setting to the Key Lake & McLean Lake 
deposits. 

x� Additionally, three projects outside the Athabasca Basin target basement-style uranium 
deposits akin to known occurrences like Raven-Horseshoe and Triple R, offering substantial 
exploration potential. 

Completion of Inaugural Drilling Campaign at Canary 
x� Inaugural Success: Anomalous radioactivity (>300 cps) was intersected in one of the four 

inaugural drill holes at the Canary Project, in addition to multiple zones of favourable  
alteration including hydrothermal silicification, clay, chlorite, and hematite. 

x� Hydrothermal U Input: Fracture-hosted elevated radioactivity was intersected in drill hole 
CAN-24-004 with Uranium: Thorium (“U: Th”) ratios >4:1 measured with a handheld RS-125 
Super-Spec, suggesting hydrothermal uranium input. 

x� Shallow Targets: Drilling focused on high-priority targets refined by geophysical work 
completed by the Company in 2022. The unconformity on the Project was intersected 
~220-250 metres below surface. 

x� Ahead of Schedule & Under Budget: Completion of 1,863 metres within 4 drill holes, 
surpassing meterage expectations more than a week ahead of schedule and under 
budget. 

x� Follow Up Targets & Next Steps: Canary holds significant upside for discovery along three 
different and significantly underexplored conductor systems. Supplementary geophysical 
surveys over all three corridors will provide further target areas for phase II and III drilling. 

Corporate 
x� Cash balance at the end of the period of $842,839. 

Mamba Exploration Limited (“Mamba”, “M24” or the “Company”) is pleased to present a 
summary of activities for the quarter ended 30 June 2024. Mamba’s key areas of focus for the 
June quarter were the Canary Project (“Canary” or “the Project”), located in the Athabasca 
Basin and the addition of several new projects to compliment Canary. Especially pleasing was 
the completion of the Company’s inaugural drilling program at Canary which was completed 
on-time and under budged with highlights that included localised anomalous radioactivity 
and prospective rock types typical of basement-hosted uranium deposits. 
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Canary Uranium Project 

The Canary Project 
The Canary project consists of two mineral dispositions covering an area of 73 km² and is 
located 11 km directly north of IsoEnergy Ltd’s (TSX.V:ISO) Hurricane (see Figure 1) deposit 
(48.61 million lbs of UΎOΓ based on 63,800 tonnes grading 34.5% UΎOΓ)2. Historical drilling on the 
project identified anomalous uranium, which, together with recently defined geophysical 
anomalies, suggests the Project is highly prospective for both unconformity-style and 
basement-hosted uranium mineralisation. 

�
Figure 1. Canary Uranium Regional Location Map 
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Inaugural 2024 Drill Program Completed  
During the quarter the Company announced that the inaugural drilling activities were 
completed at the 7,302-hectare Canary Project. Highlights include localised anomalous 
radioactivity1 and prospective rock types typical of basement-hosted uranium deposits. The 
Project is currently under a three-year earn-in option agreement with Standard Uranium 
Limited (“Standard Uranium”). Canary is situated in the prolific eastern Athabasca Basin, 
northern Saskatchewan (Figure 2). 

The Project is situated in the Mudjatik geological domain where several recent discoveries 
have been made, including IsoEnergy’s Hurricane Deposit2 located 11 km directly to the 
south, and is significantly underexplored relative to adjacent magnetic low/EM conductor 
corridors. Follow up targets are being planned as geological data from the spring 2024 
program is processed and interpreted. 

 
Figure 2. Overview of northeastern Athabasca Basin region, highlighting the Canary Project. Hurricane Deposit Indicated 
Resource from IsoEnergy Ltdi. 

�
1 The Company considers radioactivity readings greater than 300 counts per second (cps) to be “anomalous”. 
The Company considers uranium mineralisation with concentrations greater than 1.0 wt% U3O8 to be “high-grade”.�
��Indicated Mineral Resources of 48.61 million lbs of U3O8 based on 63,800 tonnes grading 34.5% U3O8, see IsoEnergy Ltd (TSX.V: 
ISO) announcement titled ‘Initial Resource Estimate’ released 18 July 2022�
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Drillhole CAN-24-004 intersected a narrow interval of anomalous radioactivity (greater than 
300 counts per second) from 449.0 to 449.5 m, based upon hand-held scintillometer readings 
on drill core and downhole gamma probe results. Table 1 lists the drill collar information. 

Core samples from the program have been submitted to Saskatchewan Research Council 
Geoanalytical Laboratory (“SRC”) in Saskatoon, for geochemical assay and results will be 
reported once received and examined by the technical team in accordance with the 
Company’s internal quality control processes. 

Technical Highlights 
The spring 2024 drill program comprised 1,863 metres of diamond drilling across 4 drill holes 
(Table 1). The drill program began on May 3rd and was completed ahead of schedule on 
May 31st, 2024. Local fracture-hosted anomalous radioactivity was intersected in the 
basement rocks of drill hole CAN-24-004. A handheld RS-125 scintillometer returned readings 
up to 410 counts per second (cps) from 449.0 to 449.5 m. 

The Project covers more than 16 km of conductive corridors across three prospective 
exploration trends which locally host anomalous historical uranium occurrences. The 
Company completed a high-resolution ground DC/IP survey on the project in 2022, providing 
valuable structural and lithological information in the area to identify conductive bodies and 
potential fault systems. 

The drill program was designed to test the newly outlined resistivity-low anomalies along the 
northern conductor trend, defined by the 2022 ground DCIP survey conducted by Standard 
Uranium. Figures 3 and 4 highlight spring 2024 drilling focused on testing the 3D resistivity 
anomaly both at the unconformity and in the basement, coinciding with modelled EM 
conductors. 
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Figure 3. Geophysical map highlighting basement-linked resistivity anomalies identified through the 2022 DC/IP survey on the 
Canary Project. The 2024 drill target area is circled in red. Three main exploration trends and historical drill holes are displayed 
with first vertical derivative (1VD) magnetics in the background. 

Inaugural drilling intersected multiple key characteristics of a uranium-bearing mineralised 
system along the previously untested northern conductive trend on the Project (Figure 3).  Key 
alteration features in the Athabasca sandstone include widespread silicification, extensive 
limonite alteration, and local moderate bleaching. 

Basement intersections confirmed the presence of highly deformed and mylonitic 
metasedimentary and metasomatised rock packages across the northern corridor and 
defined a potential “quartzite ridge” in the corridor footwall. The rheology contrast between 
the softer metasedimentary rocks and resistant quartzite is interpreted as an important 
structural control on uranium mineralisation and is a common feature of other well-known 
high-grade uranium deposits such as McArthur River and Pheonix. Multiple zones of significant 
silicification were intersected in the basement over intervals up to 15 metres thick associated 
with white clay alteration. Significant silicification zones are also known to be associated with 
several uranium deposits across the Basin. 

Additionally, legacy GeoTEM data defining the southeastern EM corridor on the project is 
directly comparable to the response and scale of the GeoTEM conductor which hosts the 
Roughrider/J-zone uranium deposits further to the south. Highly anomalous geochemistry and 
favourable alteration was returned from historical drill hole CRK-137 along the southeastern 
conductor, providing an exceptional follow-up target for Phase II drilling.  
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Figure 4 Map of the northern Canary conductor trend highlighting 2024 drill holes with 2008 VTEM in the background. The 
geophysical target area is defined by a significant resistivity low anomaly coinciding with EM conductors dipping to the north. 
 
Table 1. Canary spring 2024 drill hole collar summary. Easting and Northing coordinates are 
reported in UTM Zone 13N, NAD83 datum; EOH = end of hole; m.a.s.l. = metres above sea 
level. 
 

DDH Easting Northing 
Elevation 

(m.a.s.l.) 

Azimuth 

(°) 

Dip 

(°) 
EOH (m) 

CAN-24-001 548255.56 6512622.24 394.7 188 -65 435 

CAN-24-002 548507.17 6512483.57 401.0 180 -63 390 

CAN-24-003 548580.35 6512785.88 405.3 174.8 -55.5 576 

CAN-24-004 548723.36 6512681.50 403.0 178 -50 462 

Samples collected for analysis have been sent to SRC Geoanalytical Laboratories in 
Saskatoon, Saskatchewan for preparation, processing, and ICP-MS multi-element analysis 
using total and partial digestion, gold by fire assay and boron by fusion. Sandstone samples 
were tested using the ICP-MS1 uranium multi-element exploration package plus boron. 
Basement samples were tested with ICP-MS2 uranium multi-element exploration package plus 
boron.  

�  
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All sandstone samples, and basement samples marked as radioactive upon arrival to the lab 
were also analysed using the U3O8 assay (reported in wt %). Basement rock split interval 
samples range from 0.1 to 0.5 m and sandstone composite samples are comprised of multiple 
equal sized full core “pucks” spaced over the sample interval. SRC is an ISO/IEC 17025/2005 
and Standards Council of Canada certified analytical laboratory. Blanks, standard reference 
materials, and repeats were inserted into the sample stream at regular intervals in 
accordance with Standard Uranium’s quality assurance/quality control (QA/QC) protocols.  

Samples containing clay alteration have been sent to Rekasa Rocks Inc. in Saskatoon, 
Saskatchewan to be analysed by Short Wavelength Infrared Reflectance (“SWIR”) via a 
Portable Infrared Mineral Analyser (“PIMA”) to verify clay species. Geochemical assay results 
will be released as they are received and examined by the technical team in accordance 
with the Company’s internal quality control process. 

Table 2. Drillhole intervals at the Canary Project with RS-125 radioactivity readings > 200cps 

DDH 
From 

(m) 

To 

(m) 

Minerals observed and 

nature of occurrence 

RS-125 Scintillometer 

peak(s) (Counts per 

Second) 

CAN-24-001 
277.5 278.0 Hematite-altered fracture 240 

332.5 333.0 Granitic pegmatite 250 

CAN-24-002 353.5 354.0 Chlorite-altered fracture 230 

CAN-24-003 483.0 483.5 Granitic pegmatite 220 

CAN-24-004 
449.0 449.5 

Carbonate-hematite 

fracture 410 

Cautionary Statement: - The references to the presence of natural gamma radiation in diamond drill 
core reported in this news release was measured in counts per second (cps) using a handheld RS-125 
super-spectrometer and verified using a down-hole Mount Sopris 32GR slim gamma probe. The 
readings are not considered to be a proxy or substitute for laboratory analyses. The 32GR gamma probe 
has been calibrated to optimise the probe for uranium exploration logging and estimating weight 
percent U3O8 content. Readers are cautioned that scintillometer and gamma probe readings are not 
uniformly or directly related to uranium grades of the rock sample measured and should be treated 
only as a preliminary indication of the presence of radioactive minerals. All drill hole intersections are 
measured down-hole. Core interval measurements and true thicknesses are yet to be determined. 
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Eastern Athabasca Project Acquisition 
During the Quarter the Company announced�the addition of four projects to its portfolio, with 
a combined area of 200 sq km in the renowned Athabasca Basin region of Saskatchewan 
(together, the ‘Projects’), through the acquisition of Eastern Athabasca Uranium Pty Ltd (ACN 
674 630 614) (‘EAU’), which holds a 100% beneficial interest in the exploration claims 
comprising the Projects. On completion of the acquisition, Mamba will hold 100% of the legal 
and beneficial interest in the exploration claims comprising the Projects. 

Among these acquisitions is the Black Lake South Project (49.4 sq km), strategically positioned 
on the northeastern periphery of the Athabasca basin, boasting a classic unconformity-style 
deposit model with notable radiometric uranium anomalies associated with interpreted 
basement conductors.  

Additionally, Mamba has secured three other projects outside the Athabasca Basin, targeting 
'basement-style' uranium deposits akin to well-known occurrences like Raven-Horseshoe and 
Triple R, which are known to extend over several kilometres from the unconformity. Noteworthy 
is the presence of uranium minerals such as uraninite and previous reports of radioactivity at 
the Karames, Hydichuck, and Roe Lake Projects, presenting compelling opportunities for 
further exploration.   

The terms of the transaction are detailed in the Company’s ASX announcement dated the 5th 
of June 2024 “Additional Acreage Acquisition, Athabasca Basin Uranium District, 
Saskatchewan, Canada”.  

�
Figure 5. Location map of Athabasca Basin Projects. 

�  
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Black Lake South Project 
The Northern Athabasca, Black Lake South Project spans an area of 49.4 sq km and features 
a classic unconformity uranium deposit model, akin to the one observed at Key Lake, with 
deposits located at shallow depths. Numerous electromagnetic (EM) anomalies have been 
identified, believed to be bedrock graphitic conductors crucial for the genesis of 
unconformity-style uranium deposits. These conductors coincide with robust uranium 
radiometric anomalies, further bolstering the validity of the target model. Significantly, these 
conductors are closely associated with a pelitic biotite-amphibole gneiss unit known to harbor 
graphitic horizons pivotal for deposit formation.� 

�

Figure 6. Black Lake South Project showing airborne radiometric uranium (left) and interpreted bedrock geology (right). 
Saskatchewan government compilation EM anomalies shown as black or red lines. 
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Karames and Hydichuck Projects 
Karames and Hydichuck Projects, spanning 118 sq km, share similarities with the Raven 
Horseshoe Deposit (Uranium Energy Corp, NYSE: UEC), which boasts 37.4 million pounds of 
U3O8 hosted within basement metaquartzites and pelitic rocks, averaging between 1,170 and 
2,150 ppm U3O81. At least two uranium occurrences have been documented, including visible 
uraninite at Karames, found within the host paragneiss, a significant rock type at Horseshoe-
Raven, yet these occurrences have not been thoroughly investigated or assayed. 
Additionally, sediment-hosted bornite mineralisation, indicative of copper, has been 
recorded to the south at Hydichuck, this potential has not been further explored or evaluated. 

�
Figure 7. Karames and Hydichuck Projects location maps and geological setting in relation to the other nearby uranium 
deposits1,2. 
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�

Figure 8. Airborne radiometric uranium images of Karames Project (left)and Hydichuck Project (right) showing the association 
with Saskatchewan government compilation EM anomalies shown as black lines. 

Roe Lake Project 
Roe Lake Project, covering 32 sq km, bears resemblance to the Raven Horseshoe Deposit 
(UEC), known for its 37.4 million pounds of U3O8 held within basement metaquartzites and 
pelitic rocks, with an average grade ranging from 1,170 to 2,150 ppm U3O81. Notably, at least 
one uranium occurrence has been documented within metasediments at Roe Lake, featuring 
visible carnotite and uranium blooms, akin to the host rocks observed at Horseshoe-Raven. 
However, this occurrence has yet to be thoroughly explored or assayed. Furthermore, 
radiometric data indicates an 8-kilometer uranium trend within the project area that remains 
unexplored, holding significant potential for further discovery and assessment. 

Expected Work Program 
The Projects' Phase 1 Budget Proposal outlines a highly cost-effective exploration strategy with 
several objectives. Firstly, an airborne electromagnetic (EM) program is proposed to cover the 
most promising historical anomalies at Black Lake South, aiming to identify potential drill 
targets for unconformity-style uranium deposits while also generating news flow. Additionally, 
helicopter and/or boat-supported reconnaissance rock and boulder sampling programs are 
planned for early summer to pinpoint uranium mineralisation, generate news flow, and identify 
potential drill targets for basement-hosted uranium deposits. 

Exploration Activities 
Kimberley Project: The Company continues to see value in this project especially with the 
strong sentiment in the market for copper. Activities on this project may include additional on-
ground activities, seeking a partner for project funding, and minimising the overall project 
footprint. 

Ashburton Project: Traditionally recognised as a gold province, the region surrounding the 
company's project area has attracted exploration for Rare Earth Elements (‘REE’) and lithium. 
Apart from the gold prospects, substantial potential exists for pegmatite-hosted lithium 
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mineralisation in the area, with other explorers identifying significant opportunities. The current 
tenements have seen minimal exploration for lithium, and there is also potential for REE 
mineralisation in the region, as evidenced by significant discoveries nearby by Hastings 
Technology Metals (HAS:ASX) and Dreadnought Resources (DRE:ASX). The Company plans to 
undertake prospecting for outcropping pegmatites coming months.  

Next Quarter 
During the Sept 2024 quarter Mamba’s main focus will be  

x� Receipt and review of Canary drilling results 
x� Low cost exploration work at Black Lake South and other recently acquired assets.  

Financial 
Following the exploration activities and capital raise, Mamba had a cash position of $842,839 
at the end of the quarter.  

Related party payments for the quarter, are as outlined in the Appendix 5B at section 6.1, total 
$83,875 and includes amounts paid to directors including director’s fees and statutory 
superannuation. 

Exploration and Evaluation Expenditure capitalised during the quarter ended 30 June 2024 
was $1,064,508.  

Capital Structure as at 30 June 2024 

Description Number 

Fully paid ordinary shares 184,082,276 
Unlisted options exercisable at $0.25 on or before 8 February 2027 10,000,000 
Unlisted options exercisable at $0.25 on or before 25 November 2025 1,000,000 

The following securities were released from Escrow on 3 July 2024: 

Security Description Release Date Number 

Ordinary fully paid  3 July 2024 3,098,938 

Compliance 
For the purpose of Listing Rule 5.3.1, details of the Company's group exploration activities for 
the quarter, including any material developments or material changes in those activities, and 
a summary of the expenditure incurred on those activities is detailed above and below.  

For the purpose of Listing Rule 5.3.2, the Company confirms that there were no mining 
production and development activities during the quarter by the Company or its subsidiaries.  

Pursuant to Listing Rule 5.3.3, a full list of Mining Tenements held as at 30 June 2024 is included 
in Appendix 1. The following tenements were surrendered during the period:   

E70/5147 Live Darling Range Perth Region 100 - 
E70/5329 Live Darling Range Perth Region 100 - 
E70/5403 Live Darling Range Perth Region 100 - 
E70/5753 Live Darling Range Perth Region 100 - 
E80/5232 Live Ruby Plains East Kimberley Region 100 - 
E80/5519 Live Ruby Plains East Kimberley Region 100 - 



�

�

Mamba Exploration Limited��$%1���������������
���5LFKDUGVRQ�6W��:HVW�3HUWK�:$�������_��32�%R[����:HVW�3HUWK�:$�����

�����������������_��LQIR#PDPEDH[SORUDWLRQ�FRP�DX��_��ZZZ�PDPEDH[SORUDWLRQ�FRP�DX��_��3DJH����RI���

ASX:M24 

This announcement has been authorised for release by the Board of Mamba Exploration. 

For more information on Mamba Exploration Limited, please visit the Company’s website at 
www.mambaexploration.com.au or contact: 

– ENDS – 

This announcement has been authorised for release by the board. 

For more information, please visit our website, or contact: 

Mr Simon Andrew    Mr Alex Cowie 
([HFXWLYH�'LUHFWRU� � � � ,QYHVWRU�5HODWLRQV�
LQIR#PDPEDH[SORUDWLRQ�FRP�DX� � � � DOH[F#QZUFRPPXQLFDWLRQV�FRP�DX 
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About Mamba Exploration  
Mamba Exploration, a Western Australian focused exploration Company, has recently expanded its 
portfolio by acquiring the Canary Uranium Project in the eastern Athabasca Basin, Saskatchewan, 
Canada. The company also holds four 100% owned geographically diverse projects providing year-
round access. These projects are highly prospective mineral exploration assets located in the Ashburton 
/ Gascoyne, Kimberley, Darling Range, and Great Southern regions of Western Australia. The projects 
in the Ashburton / Gascoyne and Great Southern are prospective for gold and REE, while those in the 
Kimberley and Darling Range are prospective for base metals such as copper, nickel, PGEs, 
manganese, and REEs. 

Competent Person Statement   
The information in this announcement that relates to Exploration Results is based on information 
compiled or reviewed by Ms Felicity Repacholi, a Competent Person who is a Director of the Company. 
Ms Repacholi is a Member of the Australian Institute of Geoscientists and has sufficient experience 
relevant to the style of mineralisation and type of deposit under consideration, and to the activities 
undertaken, to qualify as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves 
Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore 
Reserves. Ms Repacholi consents to the inclusion in this report of the matters based on this information 
in the form and context in which it appears. 

The Company confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcements. 

Forward Looking Statements 
This document contains “forward-looking statements” and “forward-looking information”, including 
statements and forecasts which include without limitation, expectations regarding future performance, 
costs, production levels or rates, mineral reserves and resources, the financial position of the Company, 
industry growth and other trend projections. Often, but not always, forward-looking information can be 
identified by the use of words such as “plans”, “expects”, “is expected”, “is expecting”, “budget”, 
“scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or “believes”, or variations (including 
negative variations) of such words and phrases, or state that certain actions, events or results “may”, 
“could”, “would”, “might”, or “will” be taken, occur or be achieved. Such information is based on 
assumptions and judgements of management regarding future events and results. The purpose of 
forward-looking information is to provide the audience with information about management’s 
expectations and plans. Readers are cautioned that forward-looking information involves known and 
unknown risks, uncertainties and other factors which may cause the actual results, performance or 
achievements of the Company and/or its subsidiaries to be materially different from any future results, 
performance or achievements expressed or implied by the forward-looking information. Such factors 
include, among others, changes in market conditions, future prices of minerals/commodities, the actual 
results of current production, development and/or exploration activities, changes in project parameters 
as plans continue to be refined, variations in grade or recovery rates, plant and/or equipment failure 
and the possibility of cost overruns. 

Forward-looking information and statements are based on the reasonable assumptions, estimates, 
analysis and opinions of management made in light of its experience and its perception of trends, 
current conditions and expected developments, as well as other factors that management believes to 
be relevant and reasonable in the circumstances at the date such statements are made, but which 
may prove to be incorrect. The Company believes that the assumptions and expectations reflected in 
such forward-looking statements and information are reasonable. Readers are cautioned that the 
foregoing list is not exhaustive of all factors and assumptions which may have been used. The Company 
does not undertake to update any forward-looking information or statements, except in accordance 
with applicable securities laws.�  
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Mamba Exploration Limited��$%1���������������
���5LFKDUGVRQ�6W��:HVW�3HUWK�:$�������_��32�%R[����:HVW�3HUWK�:$�����

�����������������_��LQIR#PDPEDH[SORUDWLRQ�FRP�DX��_��ZZZ�PDPEDH[SORUDWLRQ�FRP�DX��_��3DJH����RI���

ASX:M24 

6XPPDU\�RI�0LQLQJ�7HQHPHQWV�

7HQHPHQW� 6WDWXV� 3URMHFW� /RFDWLRQ�
2ZQHUVKLS�

6WDUW� (QG�
(�������� /LYH� $VKEXUWRQ� $VKEXUWRQ�5HJLRQ� ���� ����
(�������� /LYH� $VKEXUWRQ� $VKEXUWRQ�5HJLRQ� ���� ����
(�������� /LYH� $VKEXUWRQ� $VKEXUWRQ�5HJLRQ� ���� ����
(�������� /LYH� &DO\HUXS�&UHHN� *UHDW�6RXWKHUQ�5HJLRQ� ���� ����
(�������� /LYH� &DO\HUXS�&UHHN�� *UHDW�6RXWKHUQ�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� &RSSHU�)ODWV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 'DUOLQJ�5DQJH� 3HUWK�5HJLRQ� ���� ��
(�������� /LYH� 'DUOLQJ�5DQJH� 3HUWK�5HJLRQ� ���� ��
(�������� /LYH� 'DUOLQJ�5DQJH� 3HUWK�5HJLRQ� ���� ��
(�������� /LYH� 'DUOLQJ�5DQJH� 3HUWK�5HJLRQ� ���� ��
(�������� /LYH� 5XE\�3ODLQV� (DVW�.LPEHUOH\�5HJLRQ� ���� ��
(�������� /LYH� 5XE\�3ODLQV� (DVW�.LPEHUOH\�5HJLRQ� ���� ��
(�������� /LYH� 5XE\�3ODLQV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 5XE\�3ODLQV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 5XE\�3ODLQV� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 5XE\�3ODLQV�� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 5XE\�3ODLQV�� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� /LYH� 5XE\�3ODLQV�� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� 5XE\�3ODLQV�� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
(�������� 3HQGLQJ� 5XE\�3ODLQV�� (DVW�.LPEHUOH\�5HJLRQ� ���� ����
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5XOH�����

$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

$SSHQGL[��%�

0LQLQJ�H[SORUDWLRQ�HQWLW\�RU�RLO�DQG�JDV�H[SORUDWLRQ�HQWLW\�
TXDUWHUO\�FDVK�IORZ�UHSRUW�

1DPH�RI�HQWLW\�

0DPED�([SORUDWLRQ�/LPLWHG�

$%1� � 4XDUWHU�HQGHG��³FXUUHQW�TXDUWHU´��

��������������� � ���-XQH������

�

&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
�$¶����

<HDU�WR�GDWH�����
����PRQWKV��

�$¶����
��� &DVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�

� ����� 5HFHLSWV�IURP�FXVWRPHUV�

���� 3D\PHQWV�IRU�

� �� �D�� H[SORUDWLRQ�	�HYDOXDWLRQ��

� �E�� GHYHORSPHQW� � �

� �F�� SURGXFWLRQ� � �

� �G�� VWDII�FRVWV� ����� ������

� �H�� DGPLQLVWUDWLRQ�DQG�FRUSRUDWH�FRVWV� ������ ������

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� � �

���� ,QWHUHVW�UHFHLYHG� ��� ���

���� ,QWHUHVW�DQG�RWKHU�FRVWV�RI�ILQDQFH�SDLG� � �

���� ,QFRPH�WD[HV�SDLG� � �

���� *RYHUQPHQW�JUDQWV�DQG�WD[�LQFHQWLYHV� � �

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� � �

���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�
DFWLYLWLHV�

������ ������

�

��� &DVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV�

� �

���� 3D\PHQWV�WR�DFTXLUH�RU�IRU��

� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� �� ������

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� �� ��

� �G�� H[SORUDWLRQ�	�HYDOXDWLRQ�� �������� ��������

� �H�� LQYHVWPHQWV� �� ��

� �I�� RWKHU�QRQ�FXUUHQW�DVVHWV� �� ��
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�

$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
�$¶����

<HDU�WR�GDWH�����
����PRQWKV��

�$¶����
���� 3URFHHGV�IURP�WKH�GLVSRVDO�RI��

� �� �D�� HQWLWLHV�

� �E�� WHQHPHQWV� � �

� �F�� SURSHUW\��SODQW�DQG�HTXLSPHQW� �� ���

� �G�� LQYHVWPHQWV� � �

� �H�� RWKHU�QRQ�FXUUHQW�DVVHWV� � �

���� &DVK�IORZV�IURP�ORDQV�WR�RWKHU�HQWLWLHV�� � �

���� 'LYLGHQGV�UHFHLYHG��VHH�QRWH���� � �

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� � �

���� 1HW�FDVK�IURP����XVHG�LQ��LQYHVWLQJ�
DFWLYLWLHV�

�������� ��������

�

��� &DVK�IORZV�IURP�ILQDQFLQJ�DFWLYLWLHV�

�� ������
���� 3URFHHGV�IURP�LVVXHV�RI�HTXLW\�VHFXULWLHV�

�H[FOXGLQJ�FRQYHUWLEOH�GHEW�VHFXULWLHV��

���� 3URFHHGV�IURP�LVVXH�RI�FRQYHUWLEOH�GHEW�
VHFXULWLHV�

� �

���� 3URFHHGV�IURP�H[HUFLVH�RI�RSWLRQV� � �

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�LVVXHV�RI�HTXLW\�
VHFXULWLHV�RU�FRQYHUWLEOH�GHEW�VHFXULWLHV�

����� ������

���� 3URFHHGV�IURP�ERUURZLQJV� � �

���� 5HSD\PHQW�RI�ERUURZLQJV� � �

���� 7UDQVDFWLRQ�FRVWV�UHODWHG�WR�ORDQV�DQG�
ERUURZLQJV�

� �

���� 'LYLGHQGV�SDLG� � �

���� 2WKHU��SURYLGH�GHWDLOV�LI�PDWHULDO�� � �

����� 1HW�FDVK�IURP����XVHG�LQ��ILQDQFLQJ�
DFWLYLWLHV�

����� ������

�

��� 1HW�LQFUHDVH����GHFUHDVH��LQ�FDVK�DQG�
FDVK�HTXLYDOHQWV�IRU�WKH�SHULRG�

� �

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�EHJLQQLQJ�RI�
SHULRG�

������ ����

���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�
DFWLYLWLHV��LWHP�����DERYH��

������ ������

���� 1HW�FDVK�IURP����XVHG�LQ��LQYHVWLQJ�DFWLYLWLHV�
�LWHP�����DERYH��

�������� ��������

���� 1HW�FDVK�IURP����XVHG�LQ��ILQDQFLQJ�DFWLYLWLHV�
�LWHP������DERYH��

����� ������
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$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

&RQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV� &XUUHQW�TXDUWHU�
�$¶����

<HDU�WR�GDWH�����
����PRQWKV��

�$¶����
���� (IIHFW�RI�PRYHPHQW�LQ�H[FKDQJH�UDWHV�RQ�

FDVK�KHOG�
�� ��

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
SHULRG�

���� ����

�

��� 5HFRQFLOLDWLRQ�RI�FDVK�DQG�FDVK�
HTXLYDOHQWV�
DW�WKH�HQG�RI�WKH�TXDUWHU��DV�VKRZQ�LQ�WKH�
FRQVROLGDWHG�VWDWHPHQW�RI�FDVK�IORZV��WR�WKH�
UHODWHG�LWHPV�LQ�WKH�DFFRXQWV�

&XUUHQW�TXDUWHU�
�$¶����

3UHYLRXV�TXDUWHU�
�$¶����

���� %DQN�EDODQFHV� ���� ����

���� &DOO�GHSRVLWV� ���� ������

���� %DQN�RYHUGUDIWV� � �

���� 2WKHU��SURYLGH�GHWDLOV�� � �

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�HQG�RI�
TXDUWHU��VKRXOG�HTXDO�LWHP�����DERYH��

���� ������

�

��� 3D\PHQWV�WR�UHODWHG�SDUWLHV�RI�WKH�HQWLW\�DQG�WKHLU�
DVVRFLDWHV�

&XUUHQW�TXDUWHU�
�$
����

���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�
DVVRFLDWHV�LQFOXGHG�LQ�LWHP���

���

���� $JJUHJDWH�DPRXQW�RI�SD\PHQWV�WR�UHODWHG�SDUWLHV�DQG�WKHLU�
DVVRFLDWHV�LQFOXGHG�LQ�LWHP���

��

1RWH��LI�DQ\�DPRXQWV�DUH�VKRZQ�LQ�LWHPV�����RU������\RXU�TXDUWHUO\�DFWLYLW\�UHSRUW�PXVW�LQFOXGH�D�GHVFULSWLRQ�RI��DQG�DQ�
H[SODQDWLRQ�IRU��VXFK�SD\PHQWV��

�
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�

$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

��� )LQDQFLQJ�IDFLOLWLHV�
1RWH��WKH�WHUP�³IDFLOLW\¶�LQFOXGHV�DOO�IRUPV�RI�ILQDQFLQJ�
DUUDQJHPHQWV�DYDLODEOH�WR�WKH�HQWLW\��
$GG�QRWHV�DV�QHFHVVDU\�IRU�DQ�XQGHUVWDQGLQJ�RI�WKH�
VRXUFHV�RI�ILQDQFH�DYDLODEOH�WR�WKH�HQWLW\��

7RWDO�IDFLOLW\�
DPRXQW�DW�TXDUWHU�

HQG�
�$¶����

$PRXQW�GUDZQ�DW�
TXDUWHU�HQG�

�$¶����

���� /RDQ�IDFLOLWLHV� �� ��

���� &UHGLW�VWDQGE\�DUUDQJHPHQWV� �� ��

���� 2WKHU��SOHDVH�VSHFLI\�� �� ��

���� 7RWDO�ILQDQFLQJ�IDFLOLWLHV� �� ��
� � �

���� 8QXVHG�ILQDQFLQJ�IDFLOLWLHV�DYDLODEOH�DW�TXDUWHU�HQG� ��

���� ,QFOXGH�LQ�WKH�ER[�EHORZ�D�GHVFULSWLRQ�RI�HDFK�IDFLOLW\�DERYH��LQFOXGLQJ�WKH�OHQGHU��LQWHUHVW�
UDWH��PDWXULW\�GDWH�DQG�ZKHWKHU�LW�LV�VHFXUHG�RU�XQVHFXUHG��,I�DQ\�DGGLWLRQDO�ILQDQFLQJ�
IDFLOLWLHV�KDYH�EHHQ�HQWHUHG�LQWR�RU�DUH�SURSRVHG�WR�EH�HQWHUHG�LQWR�DIWHU�TXDUWHU�HQG��
LQFOXGH�D�QRWH�SURYLGLQJ�GHWDLOV�RI�WKRVH�IDFLOLWLHV�DV�ZHOO��

�
�
�

�

��� (VWLPDWHG�FDVK�DYDLODEOH�IRU�IXWXUH�RSHUDWLQJ�DFWLYLWLHV� �$¶����
���� 1HW�FDVK�IURP����XVHG�LQ��RSHUDWLQJ�DFWLYLWLHV��LWHP������ ������

���� �3D\PHQWV�IRU�H[SORUDWLRQ�	�HYDOXDWLRQ�FODVVLILHG�DV�LQYHVWLQJ�
DFWLYLWLHV���LWHP�����G���

��������

���� 7RWDO�UHOHYDQW�RXWJRLQJV��LWHP�������LWHP������ ��������

���� &DVK�DQG�FDVK�HTXLYDOHQWV�DW�TXDUWHU�HQG��LWHP������ ����

���� 8QXVHG�ILQDQFH�IDFLOLWLHV�DYDLODEOH�DW�TXDUWHU�HQG��LWHP������ ��

���� 7RWDO�DYDLODEOH�IXQGLQJ��LWHP�������LWHP������ ����
� � �

���� (VWLPDWHG�TXDUWHUV�RI�IXQGLQJ�DYDLODEOH��LWHP�����GLYLGHG�E\�
LWHP������ �����

1RWH��LI�WKH�HQWLW\�KDV�UHSRUWHG�SRVLWLYH�UHOHYDQW�RXWJRLQJV��LH�D�QHW�FDVK�LQIORZ��LQ�LWHP������DQVZHU�LWHP�����DV�³1�$´��
2WKHUZLVH��D�ILJXUH�IRU�WKH�HVWLPDWHG�TXDUWHUV�RI�IXQGLQJ�DYDLODEOH�PXVW�EH�LQFOXGHG�LQ�LWHP������

���� ,I�LWHP�����LV�OHVV�WKDQ���TXDUWHUV��SOHDVH�SURYLGH�DQVZHUV�WR�WKH�IROORZLQJ�TXHVWLRQV��

� ������ 'RHV�WKH�HQWLW\�H[SHFW�WKDW�LW�ZLOO�FRQWLQXH�WR�KDYH�WKH�FXUUHQW�OHYHO�RI�QHW�RSHUDWLQJ�
FDVK�IORZV�IRU�WKH�WLPH�EHLQJ�DQG��LI�QRW��ZK\�QRW"�

� $QVZHU��7KH�&RPSDQ\�KDV�KDG�VLJQLILFDQW�H[SORUDWLRQ�H[SHQGLWXUH�LQ�WKLV�TXDUWHU�DQG�LV�QRW�
H[SHFWHG�WR�VSHQG�DW�WKH�FXUUHQW�OHYHO�LQ�WKH�QH[W�TXDUWHU�

�

� ������ +DV�WKH�HQWLW\�WDNHQ�DQ\�VWHSV��RU�GRHV�LW�SURSRVH�WR�WDNH�DQ\�VWHSV��WR�UDLVH�IXUWKHU�
FDVK�WR�IXQG�LWV�RSHUDWLRQV�DQG��LI�VR��ZKDW�DUH�WKRVH�VWHSV�DQG�KRZ�OLNHO\�GRHV�LW�
EHOLHYH�WKDW�WKH\�ZLOO�EH�VXFFHVVIXO"�

� $QVZHU��7KH�&RPSDQ\�ZLOO�UDLVH�FDSLWDO�LQ�WKH�QH[W���PRQWKV�DQG�LV�FRQILGHQW�LW�ZLOO�EH�
VXFFHVVIXO�LQ�UDLVLQJ�WKH�FDSLWDO�UHTXLUHG�

�
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�

$6;�/LVWLQJ�5XOHV�$SSHQGL[��%������������ 3DJH���
��6HH�FKDSWHU����RI�WKH�$6;�/LVWLQJ�5XOHV�IRU�GHILQHG�WHUPV��

� ������ 'RHV�WKH�HQWLW\�H[SHFW�WR�EH�DEOH�WR�FRQWLQXH�LWV�RSHUDWLRQV�DQG�WR�PHHW�LWV�EXVLQHVV�
REMHFWLYHV�DQG��LI�VR��RQ�ZKDW�EDVLV"�

� $QVZHU��<HV���WKH�IRU�WKH�UHDVRQV�VWDWHG�DERYH�LQ���DQG����WKH�&RPSDQ\�LV�FRQWLQXLQJ�ZLWK�
HVVHQWLDO�H[SORUDWLRQ�H[SHQGLWXUH�DQG�LV�DVVHVVLQJ�RSSRUWXQLWLHV�WR�PD[LPLVH�WKH�
YDOXH�RI�WKH�&RPSDQ\¶V�DVVHWV�DQG�ZLOO�UDLVH�FDSLWDO�WR�FRQWLQXH�WKH�H[SORUDWLRQ�
SODQ��

�

� 1RWH��ZKHUH�LWHP�����LV�OHVV�WKDQ���TXDUWHUV��DOO�RI�TXHVWLRQV��������������DQG�������DERYH�PXVW�EH�DQVZHUHG��
�

&RPSOLDQFH�VWDWHPHQW�
�� 7KLV�VWDWHPHQW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�DFFRXQWLQJ�VWDQGDUGV�DQG�SROLFLHV�ZKLFK�

FRPSO\�ZLWK�/LVWLQJ�5XOH������$��

�� 7KLV�VWDWHPHQW�JLYHV�D�WUXH�DQG�IDLU�YLHZ�RI�WKH�PDWWHUV�GLVFORVHG��

�

�

'DWH�� ���-XO\������

�

�

$XWKRULVHG�E\�� 7KH�%RDUG�RI�0DPED�([SORUDWLRQ�/LPLWHG�
�
1RWHV�

��� 7KLV�TXDUWHUO\�FDVK�IORZ�UHSRUW�DQG�WKH�DFFRPSDQ\LQJ�DFWLYLW\�UHSRUW�SURYLGH�D�EDVLV�IRU�LQIRUPLQJ�WKH�PDUNHW�DERXW�WKH�
HQWLW\¶V�DFWLYLWLHV�IRU�WKH�SDVW�TXDUWHU��KRZ�WKH\�KDYH�EHHQ�ILQDQFHG�DQG�WKH�HIIHFW�WKLV�KDV�KDG�RQ�LWV�FDVK�SRVLWLRQ��$Q�
HQWLW\� WKDW�ZLVKHV� WR�GLVFORVH�DGGLWLRQDO� LQIRUPDWLRQ�RYHU�DQG�DERYH� WKH�PLQLPXP�UHTXLUHG�XQGHU� WKH�/LVWLQJ�5XOHV� LV�
HQFRXUDJHG�WR�GR�VR��

��� ,I�WKLV�TXDUWHUO\�FDVK�IORZ�UHSRUW�KDV�EHHQ�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$XVWUDOLDQ�$FFRXQWLQJ�6WDQGDUGV��WKH�GHILQLWLRQV�
LQ��DQG�SURYLVLRQV�RI��$$6%����([SORUDWLRQ�IRU�DQG�(YDOXDWLRQ�RI�0LQHUDO�5HVRXUFHV�DQG�$$6%������6WDWHPHQW�RI�&DVK�
)ORZV�DSSO\� WR� WKLV� UHSRUW�� ,I� WKLV� TXDUWHUO\� FDVK� IORZ� UHSRUW� KDV� EHHQ� SUHSDUHG� LQ� DFFRUGDQFH�ZLWK� RWKHU� DFFRXQWLQJ�
VWDQGDUGV�DJUHHG�E\�$6;�SXUVXDQW�WR�/LVWLQJ�5XOH������$��WKH�FRUUHVSRQGLQJ�HTXLYDOHQW�VWDQGDUGV�DSSO\�WR�WKLV�UHSRUW��

��� 'LYLGHQGV�UHFHLYHG�PD\�EH�FODVVLILHG�HLWKHU�DV�FDVK�IORZV�IURP�RSHUDWLQJ�DFWLYLWLHV�RU�FDVK�IORZV�IURP�LQYHVWLQJ�DFWLYLWLHV��
GHSHQGLQJ�RQ�WKH�DFFRXQWLQJ�SROLF\�RI�WKH�HQWLW\��

��� ,I�WKLV�UHSRUW�KDV�EHHQ�DXWKRULVHG�IRU�UHOHDVH�WR�WKH�PDUNHW�E\�\RXU�ERDUG�RI�GLUHFWRUV��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�ERDUG´��
,I�LW�KDV�EHHQ�DXWKRULVHG�IRU�UHOHDVH�WR�WKH�PDUNHW�E\�D�FRPPLWWHH�RI�\RXU�ERDUG�RI�GLUHFWRUV��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�
>QDPH�RI�ERDUG�FRPPLWWHH�±�HJ�$XGLW�DQG�5LVN�&RPPLWWHH@´�� ,I� LW�KDV�EHHQ�DXWKRULVHG� IRU� UHOHDVH� WR� WKH�PDUNHW�E\�D�
GLVFORVXUH�FRPPLWWHH��\RX�FDQ�LQVHUW�KHUH��³%\�WKH�'LVFORVXUH�&RPPLWWHH´��
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