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First production delivered on schedule at Kathleen Valley

Liontown Resources achieves major milestone with first concentrate.

Highlights

e  First spodumene concentrate has been produced at Kathleen Valley, following the commissioning of the
wet plant and end-to-end operation of the Kathleen Valley value chain.

e  This achievement continues our track record of delivering major project milestones on schedule and
marks the start of production ramp-up to nameplate throughput of 3Mtpa, currently expected by the
end of Q1 CY2025.

e  Our fourth-generation process plant utilises a 100% whole ore flotation flowsheet tailored to our
orebody characteristics and was constructed in 18 months with a total of four million work hours
recorded.

e The plant has been designed and constructed to the highest quality using Tier-1 equipment, engineers,
and contractors, to deliver future cost competitiveness through improved reliability and better
maintainability.

e  First shipment of spodumene concentrate is planned for later this quarter Q3 CY2024.

First Production from Kathleen Valley

Liontown Resources Limited (ASX: LTR) (Liontown or the Company) reinforces its position as an emerging
producer of high-quality, fully IRA-compliant, lithium raw materials, announcing today that first spodumene
concentrate has been produced at Kathleen Valley.

Following progressive commissioning of the process plant, ore has been processed through the entire
crushing, milling and flotation circuit, culminating in first concentrate produced.

With 216,000 tonnes! of clean ore already mined to date from the Kathleen’s Corner and Mt Mann open pits,
and the primary ore zone in Kathleen’s Corner scheduled to be mined starting in late August, Liontown’s
stockpile of clean ore for processing is well-positioned.

Liontown will now focus on completing the remaining commissioning activities in the non-critical path areas
of the plant, concluding construction of critical underground infrastructure such as the Paste Fill plant and
ramping up the process plant to 3Mtpa throughput. Full nameplate production of 3Mtpa is expected by the
end of Q1 CY2025 with lithium recoveries expected to be optimised over the next 12-to-18-month period.

Further updates will be provided on the performance of Kathleen Valley in the September 2024 Quarterly
Report.

1 As at 30 June 2024, comprised of 129kt on the ROM Clean Ore stockpile and 87kt transferred out of the ROM
stockpiles for crushing (58kt crushed and stockpiled in-plant, 25kt used for sheeting material, and 4kt of uncrushed
material).
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Liontown’s Managing Director and CEO, Tony Ottaviano, said:

“Two and a half years ago, we set ourselves the ambitious goal of achieving first production by mid-2024.
Today, we have achieved it.

“This is a monumental moment for Liontown and marks our transition from a construction project to a
producer of high-quality lithium concentrate.

“To have successfully constructed and commissioned a world-class lithium operation in two and a half years
is a testament to the resilience and dedication of our entire team. We will commence delivery of spodumene
concentrate to our customers in the coming weeks.

“First production signals the start of our ramp-up towards 3Mtpa capacity and, in partnership with our tier-1
offtake customers, paves the way for us to pursue our long-term strategy to be a globally significant supplier
of battery minerals as the world transitions to a low-carbon future."

This announcement has been approved for release by the Managing Director, Tony Ottaviano.

Further Information

Investors Media

Leanne Kite Luke Forrestal

Investor Relations Manager GRA Partners
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About Liontown Resources

Liontown Resources (ASX:LTR) is an emerging Tier-1 battery minerals producer. Our aim is to be an ESG leader and a
globally significant provider of battery minerals for the rapidly growing clean energy market. As we transition from
explorer to producer, we are committed to incorporating the right approach and foundation from the outset and ESG
principles underpin all decisions. We currently control two major lithium deposits in Western Australia and aim to
expand our portfolio through exploration, partnerships and acquisitions. In addition, we look to participate in
downstream value-adding where control of the deposit provides a strong competitive advantage. To learn more, please
visit: www.ltresources.com.

Forward Looking Statements

This announcement contains forward-looking statements which are identified by words such as ‘may’, ‘could’, ‘believes’,
‘estimates’, ‘targets’, ‘expects’, or ‘intends’ and other similar words that involve risks and uncertainties. These
statements are based on an assessment of present economic and operating conditions, and on a number of assumptions
regarding future events and actions that, as at the date of this announcement, are considered reasonable. Such forward-
looking statements are not a guarantee of future performance and involve known and unknown risks, uncertainties,
assumptions and other important factors, many of which are beyond the control of the Company, the Directors and the
management. The Directors cannot and do not give any assurance that the results, performance or achievements
expressed or implied by the forward-looking statements contained in this announcement will actually occur and
investors are cautioned not to place undue reliance on these forward-looking statements. The Directors have no
intention to update or revise forward-looking statements, or to publish prospective financial information in the future,
regardless of whether new information, future events or any other factors affect the information contained in this
announcement, except where required by law or the ASX listing rules.
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