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Our, ,mce
Dhctlhe
Elriill

7 August 2024

Idinl lenny 30052278
41 3 9252 7730
inlclmlkan,1, aden coITI

Market Announcements Of!ioe
Austraian Securities E*change (ASX)
Exchange Centre
20 Bridge Street
Sydney NSW 2000

Dear S /Madam

Onaarm tak,ovlr bid by Aultralimt Mlat Inat,try Suplra,Inzation Pty Ltd ACN 002 811
818 as trust= for tho Australian Meat Industry Superannution Trust ABN 28 342 064 803
trading as Australian Food Super - Rlpticen»nt B ers 811#lil»rt

WB act for Austraian Meat Inekistry Superannuation Pty Ltd ACN 002 981 919 *$ trustee for the
Austraian Meat Indiztry Supera,¥luation Trust ABN 28 342 064 803 tradilg as Austraian Food
Super (AFS) in relation to ks on-market takeo¥er offer (Offl,) for al of the shses in Dynamic
Group Holdings Unled ACN 640 888 213 (DDB) that are not Owiled by AFS.

ens
8.dit»'«NY.rl
ABN 29 991 936 621

L.v,1 13

«7 Collk» Sne,
INIM VIC 3000

90 Box 48
U-,Ine VIC 3001

D)( 304 hliC#g,irni

T 41 3 9262 2656
F +81 3 9252 2500

gadwa.cgm

Further to AFS' announcement today attachbo its fm'st supplementary biddets statement dated in
respect of the Of#Br, we enclose, by way of service pursuant to section 635AW(c) ofthe
Corporations Act (as inserted by AS/C Co,por ons (Rup#acemenf B#ddan and T=per:
31/emen ) 1„8070,10* 202 58® a copy of AFS' replacement bidde ts statement in respect of the
Ofir.

Yours famfuly

-y

05
Mich=l Konny
Partner
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P.2

CCEP
UNCONDITIONAL VARKET OFFER

by

Australian Meat Industry Superannuation Pty Ltd
ACN 002 981 919

as  ustee for

Australian Meat Industry Superannuation Trust
ABN 28 342 064 803

to acquire all of yourshares In

Dynamic Group Holdings Limited
ACN 640 888 213

For each share you will receive A$0.28 in cash.

F.,Cles Exeartion Urnited ACN 061 751 102 (AFBL Licence No. 248842) has been appo ted by AFS
as its b,oker B stand M the market and purchase shares M Dyna,nie Group Hold $ L. nited ofiered to
it at the Offer Price from 0 Aue:st 2024.

The Of#ar Period officialy doses at 4.00 pm (Melbotrne tinle) on 9 Sept=nber 2024 unless extended.

This is an in,portant domil# and 10*,ir= your -,m:Il¢SaU all,Ition. If you are h, doubt as to
how to deal with this document, you should consult your filancial or other professional advisers as soon
aS possiwe

Broker legal Adviser

OFriClecir gadens
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Imponhail or,nation

./PO .-

Annois,cement of Ofmr 28 July 2024

Date of the oQI,al Biddets Statement lodged with 28 July 2024
ASIC, ASX and DDB

Eariestdate from which DDB Shareholders are 28 July 2024
able to sel DDB Shares to AFS

Date the Targett Statement 10*,Id vdth ASIC and 6 August 2024
ASX

Date of this replacement Bidder's Statement 7 August 2024
lodged win ASIC, ASX and DDB

0*r Period amcialy opens 10:00 =n (Melloume thne) on 9 August 2024

Ofier Period closes* (unless extended) 4.00 pm (Memotne tole) on 9 8ep,ember 2024

*Th18 diB B Indlo ve only and may be ezended as permitted bythe Corpor lons AGL Al dateS and ilmes I
refersnces b the d/b andmr t ne In Melbourne, VIc ork/, Aimtralla, umi's other,"/ s""Ni

Thlii Moment 111 the replacement Bldclers
Staternent bsued by Australlan Ma Indistry
Superannuation Py Lid (U,8) as trustee lor the
Australian Meat Inckistry alperannu*lon Trust
Dadng as Aushlkan Food Super OAFS) u jer Part
6.6 of the Corpontbis A€* (88 modified by AS/C
Como#a,ons #781149081718,1 B#dders and Tarostk
Statements) 115#uneft 2023488). AFS is a food
Industiy superannuation Ilind h Al/mlia. AIWIS la
jointly o¥,ned by the At=trallan Meat Indistry Coind
and Frank James Raeskle, being a dreclor of the
AMIS. Tlils replaenient BIcklers Staternert is Mted
7 Augl=t 2024 and hcludes an oflor to accvh all
[)[)B Shares (other than those already o¥/ned ty
AFS and Its Assoclates) as described In Section 10

Thls rep&,cement Bldcjec s Statament Is dated 7
Augld 2024 ard replaces the 0110rwI Bickle¢s
Stiernent that was 10*,ed on 26 Jilly 2024. A copy
of th 29 replacement Bidder's St*ment w= lodged
with ASIC on 7 ALK,ust 2024. Neither ASIC nor any
of Its omoers takes any rn.InrBINIly lor the oontent
of thB repk,cernert Bidder's Statement or the merIA
of the Oler.

Noaccount ofp....1 dmi.'ne-

The InR)rmation provided h this BIcklers Statement

le not Ingls*nent advice and does not take Irim
accol,lt the Indlvickl  Ir, stment oblecti%,s,
fhancid sallaBon and parooliar needs of each
sha hold, of [l,nam  Group Hokings Urnitid
(008). You should consider the coients of this
Bidder's Statemert In Iblt of your personal
drairmlances Onclucl  nnandal and t=an
Issues) id seek Independent pilessional a ce
from an accountant, ar¥*broker, ls#yer or other
promssiond aavmor before makIW a f•¥1*lon as to
whether or not to aooept the O er.

Relll ildIl

Unmes other,/lee hdloded, al resenres and
resources In Mnstion h resped of D[)B has been
exmated from In#71*lon Indud# h public
doolrnents filed by [)08. Thb Irkrmation has not
been wrltled by AFS.

01.-ner=to folwmrd looking..M.

Borne of the staternarls ap!-Arlng In this Bidder's
Stalemert may be Inthe nilllre of forwar[1400W ng
st*ements. You shouR bes#are thit such
talginents ar, onl predlcilons and are sumct to
hhered 43ks and incertahtles Those risks and
uncertabtles I nditle nctors and risks spedfic to the
hckistry In whloh [)DB operaiN# 31 wei as general
econornic conditions, prevaling e,cha e mles.
htered rates and cordltions In the flr ancial markets

P.4
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In Australia and globaly. Actlial ennts or remlm
may dllmr iler lly nom the ewl or resulli
expressed or Inplled In any R)rward-looldng
statemert Matters as yet not known to AFS or not
ourrermy ooxidered mhdal by AFB riviy cai
actual resub or everb to be materialy clnerent from
those e,qxessed, Implied or proled# h any R,nvar&
laoldng s ementa. Any a,niar[HookN sa,teme, 
ooritalned Iri this clocinent Is qlmllfled by thle
cautiorkary statement

None of AFE) or any of the omcers or emp//03/ees of
AFS, nor any persors named In this Bidder's
matement or any person Inwived Inthe preparatoon
of thls Bidders Stalement nialges any representation
or warrinty (eocpriss or Impl d) =to the acc,ng,
or Ilkelhood of fullimer  of any R,rward-looldng
sta ement, or any everts or results expressed or
Impl d In any I,Mar#loold  6£80wineri mocept to
the eodent requred by IN#. You se cautioned not to
*ace Lnckle relance on any lorward-looldng
s emert TheIs lements In thls
BIcklers Staternert relled views held only as st the
clate of this Bidder's Statemert

0 diliras lo I,foinnon on DOB

The InR,rrn lon conceming D[)8 contahed In th 
Bidders Staternent h= been ob(alned Rom pumkly
available Solroes. The Itom,adon In this Blckler'B

St*Arnt concernlru DDErs Inancial position,
assets and Ilabll:les and pertrmance, profits and
losses and prospeds ofthe DDB group has not been
Independently v,Mfled by AFS or any of ItE respective
omoeIs or ernployees. Neither AFS nor any of ns
drectors, omcers or advisers assume aMy
responsUIlty for the accL,acy or comple ness of
this Inloirion. Accoringly, subject to the
Corporations Act, AFS (joes not Inake any
represent,lon or warrar y, e ress or  npled, ai to
theacaracy orcornple#enessofthe '101"kition. The
Information concernlr  D[)8 contained h thts
BIdder's Stiiterne,i should not be deemed to be
co,!vehens*a

Further Worm lon on DDEVs bushess wil lkely be
Inolucled In the Targers Statemeit which D[)[3 18
requred to provkle to D[)B Sharehollrs h response
to thls Bidder's StalermriL

Fonilgn Ihi,iholder,

The Oaer Is bel  proposed and wil be conducted h
accor[lance with the lava In Rorce In Australa and the
Lisniig Rules. The dliclosin requiremerim Iri
relation lo the Mer In Australia will callu from those
applyN In other ilriscl(lions.

The dhbibition of this Bkiciets Statomart may be
restrind h some colitries Ther!,Rn, persons who
come Irto possession of th* Bidders Statemert
shol d m./Olm.AH.N./4 and complyv th,
those restrlotlors.

This clocinent does not consotlne an om,rk, acqule
DDBShares hanylurlsdiction In which such an onqr
would be Illegal.

pmacy
AFS has coleded your Inlo,mation Ilorn the real*r
of DDB Shareholders lor the purpose of rmldng the
0*r md, irmpbd, adrnh rN aooiliances
over, your shamhold IW In DDB. The Corporations
Act re*Ins the  arne and address of DDB
8118<eholoers to be held In a palic register. Your
bloination may be dholosed on a conflciertial basis
to AFS and Its respective omcers, employees,
advgers and other exiemal service providers, and
riwy be res,Ired k, be dleolied to regliators such
as ASIC. Ifyouwoll Ilkaddalleof InR, ilonabout
you held by AFS, pie=e call Daniel Musson on 1800
517 210 bea,/een 9:00 am b 5.00 pm (AEST) on
Business [)ads, or contact yoir legal. flr:andal or
other pro ssional ach,ser.

Elled of roundN

Flgies, amolnts, percent*,es, prices, estlmates,
calallatlons of value and fractions In this Bidders
Staternert may be subject to the etled of roincing
Accordhg ,  e acbal Agums fnay vary Am #iose
hcluded In thS Blciders Staterneril Any
dleGepaidBs b- en totali In tables or linanolal
statements or In calculations 6,aphs or chaAs are
due torolmdllig.

E#n/Ii and Iplions

Unless other,Ase Indicated, all rele<ences to
estlm Bs, assurn;*Ions and de*for= of the sarne
In ale Blddert Stlment are I:Gle,GICGS to
eslmatas, assurn kons and derhrallons of the same
by AFS. Man emert esamates reflect, and are
based on, views 38 al the date of this Buciers
Stalemert and actial rads or oulcomes may
matalialy dlimr lom those emmata or
assurnptiors.

Webal.

Relerences In thls Bidders 6/ement to D[)58

website
1111lf.:.' i. . . 4,1.: 11 . 1 F. ,-1.1...0- 1.0,2 0,-1.11..: , areR,r
your relerence onl. Inlol nation cortalned In or
otheMIe accessible 1 om these webenes ale not
part of this Bldclers Staternent

How to accept

To accept the 01 r, R,Ilow the Ir5Lru(lions setoutln
Sedion 2 of this Bidder's Statement.

DI ned liiii

A nunber of dellned terms are used In thls Bidder's
StaternerL Unless the corteld otherwise reNres,
caphlhd terms haw the mearili g glvm In Section
11 ofthe Blcklets Sti emert

P.5
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Th» » an Inpo,1Illl doclent and Illould me
Mad h No el,thly bilofs yeu dicli v,hill»r IM
accaptal Oller. Il Ilcu am hany doubt astohow
B -al v,Hh thi doctme,l or.d=.=Upt
thi Ollar, you Ihoul con,uN your -,anchl or
caerpro a.. I-/1

If you han any questions or mquire any Arthur
Inform lon In relation to the 00@r, ple=e comt
Daniel Musson on 1800 517 210 between 9:00 am to
5.00 pm MESD on Buslness Days, or cont,ct your
Imal,  nan(lai or other pro ssional adv er.

P.6
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BENEFITS OF ™E OFFER & AFS INCREASING ITS
SHAREHOLDING

1. Attractive plemlum

The Offer Price of ASO.28 per DDB Share represents a prenlum Of.

• 19.15% to the closiW price of DDB Shares on the tradito day blmediately precedi  the
Ar,louncement Date of $0235;

• 18.39% to the VWAP *rthe 10 tradilo days blnediately preced.10 28 July 2024 of $02385;

0 35.46% tothe VWAP lorthe 30trading days kinediately preced.10 26 July 2024 of $02067;
and

• 37.1296 tothe WLAP torthe 45tradingdoys i,¥nediately preced.,0 28 July 2024 of $0.2042.

1 Certal# of Offer

The Ofier b islcondiaonal and for cash consideration. As such, you wl have certanty in your
return on your DDB Shares and you wil be paid 2 Tradhg Days after yots acceptance. There
se currently no other cornpeth·,0 ofpers Ior your DDB Shares.

3. Experienced listltutional Investor

AFS isa leading superannuation fund vdth over 35 years ofexperience, managing appro*lately
$3228 blion in total assets and wih 66,000 members.

AFS has expecience in *Isting b conlpanies b a wide range of bdust,ies, as wei as proldhlo
governance and oversight to cornpanies which AFS has a substantial interest in. AFS beleves
that its bterest in DDB and experience can help i.,lock value for DDB Shareholders but wil
require time to do so.

4. Implemenlon of a niwemployee Incentive secu,Itles plan

AFS considers key management personnel and employees to be key to DDErs futin success.
Noting that close to 50% of the converti,le securities issued by DDB are held by DDB Directors
(curient and former), irrespedive of the 01,§come of the Ofmr AFS wi request DDB to iniplement
a new employee Imentive seasib plan that is offered more broadly to key management
persolel and ernployees.

AFS' btedion for blplement  a new en,ployee Ocentive securities plan is to better Ocentivise
and aign the hterests of DDB ernployees to DDB.

6. Rolw of DDB'i Board sklls matrix and Non-Exicutlv, Dlrictom

Should AFS reach 50.1% or more avilership il DDB, AFS blends to review the skas metm of
the non-,91<ecuove DDB Dhectors and may appropriately ad*,st the coinpos ion of the DDB
Board to delver better performance and vakie to DDB ehareholders.

P-7
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Letter from AFS

7 Aloust 2024

Dear DDBShareholder,

I am pleased to present thls omr (the Om,) by Austallan Meat Industry Superannuation Pty Ltd ACN
002981 919 as trustee for the Austraian Meat Industry Superannuation Trust ABN 28 342 084 803
tradilo as Australan Food Super (AFS), to acquh·e all of your DDB Shares for A$0.28 per DDB Share
in cash (the Offer Pricl), which provides you with =1 attractin , certain and b¥nedate value for your
DDB Shares.

AFS has an interest and Vot4 Pov r of appro mately 3401% of DDB Shares.

AFS considers the Of#ar to be p,t of Ws strategic hlvestments, and the Ofier is =1 ef#active means for
AFS to further hcrease Its Interest In DDB 61 accordance with the Corporations Act. AFS believes that
it is benefioial to DDB and the D[)B Shareholders to have AFS as a supportive ,)stitutional investor and
as one of its larger shareholders.

The purpose of the Ofier is to allObv AFS to increase Rs ownership hlterest Il DDB in accordance with
the requh'ements of Chap*er 6 (Takzovers) of the Corporations Act. In order for AFS to Inuease ts
shareholding above 20% il [)[)B, AFS is requred lo make the OfFar.

Best and final ofFer P,ice

The Ofiar Price of A*).28 per DDB 8hare is b=t and fi, 1 and will not bl incroalld. AFI wants to
make it dear that the OfFar is sinply a means ior AFS to increase its M,nership in DDB, and it does not
have any btedion to increase the OfFer Price.

Raasons to acclpt tho Ofmr

A slmnary ofthe key reasons for acceptiv the Ofier are as folows:

The OfFer Price represents fair value grven that it is a prenbm of 19.1596 to the dost,g price
of DDB Shares onthe most recent day of trading precedng the Announcement Date.

The Offer Prioe wil be paid to you in cash, providilg you with certain vekie for your DDB
Shares.

As the Of#er is uncondlonal, you can sell some or all of your DDB Shares for 10096 cash
consideration at the Oner Price to AFS h,nedlately on ASX and recelve cash 2 Tradhlo
Days Cr*Z) after your acceptance.

Accepting the Offer and Being you DDB Shares now removes any risks that could
otherwise afted the Aiure value of your DDB Shares.

AFS' Irtintions

H AFS obtalls 5096 or more of the (*vilership of DDB, AFS' atentions are as folews (amongst other
thmgs):

Mald.0 the  rrent nature of the bus ess and en,ployees of DDB, subjeot to a better
understand"0, and undert'knoa review, ofthe business and im operations.

Review the skils ninta of the non-executrve DDB Dictors. Upon cornpletion of the review,
AFS .ltends to cons*Mer me composmon of the non-executrve DDB Dreciors to ensure that
their *ils are opehnised to del ver value to DDB Ghareholders.

NotiN that *se to 50% of the conver*le sec:,Ries issued by DDB are held by DDB

P.8

5



Gadens P.97-*15-2024 09:21 UTC To: 611300135638

[*mult•n (culrint-,dtomlor), kie,peclli of#,e ailcome of ma Oh APS wl requeat 008m * ament a new en,ployie Inalitlve Be Ries plan 44 18 -red n,cn bigic* 19 key0/7'Imm/p"./na.ndawpko..1
AFS belle„= eli by implam=44 an killve ech•ne with mor, d),Ine !1OkleTBOnl hOld DE)8, thl wil E..  h Ir*,ovkf DC*3 & pe,Wormence md Is *ervioe delw,ry bb a„In,1„r kme.

AFS' 0,10 gaider*rukig h thl th,re I mo naed lo mil wl# DOB'I hanls doel Ed how ltoperites-

APS'suppert for [)DErs .*M*rCC:*scim
AFS balivw t#=1 *. 000 bimb-4 (01n alot d oppoillin14 and grova Anttal. AFS has 01*redk, rneet w*h [)08'8 em»yees Ind eR»to,Yiers 19 8,imv h a<,94)wit for [X»h onooing of*,801* APE* more ihan hm,pl b ilgage w h [)08'8 Id#IW ct=1,1110,I upc,1 r,ce#t d a requmt
If any of OC>BV cuitor ,7 h*w N.y c,jeatbns rees*,g Wis Ofkt, ple.. contact De„ki Mlmon on1800 517 210 befum, 9%0 am:05.00 0,11 (AEST) on aliblin Dabl.
Ace////ng *»Ofh

The O#ar may only be accep*d by *ang pur DOB Sharas on-irierkit on the ASX. You can do thtsONOU01 Fxtr Bfoker. RIE:leer has boon appeNed by AFS = Ehoker to the 011£ A al=nq of howb .el FIDOB Sliar- b AFS IB se¢ out hi Sscmon 2.
The Of! r IS sched,id ko ok,- gt 4.00 pm (Mo*,0 sne Sne) on G Septamber 2024 ideas e-nded.
Should *u not *coep¢ 0, Ofrer mid It Imps< the DC)8 Shal, Fice mE,y drop IO pED-Ofru lavds orbilafw Mlh a re,ligad led d#dhlg Nquk*% Sor= coils,que,141= d net acceping the Of r Rre aetout in Beclion 1

tr *u have my cpostions or rucpire arly Acrther bjormstlon in relation lo th, 001, pl :80 0 *rtict Dmic htmon on 1800 517 210 b*aten 9:00 am 10 5.00 pm (AEST) on Buarlees Days, or colid *w bgalRlm/14 M *er prof/ s/ord ed,#Ber.

For Ste reemons oualed,bov< 4 detaild h thl, Bidder  8 aliment, 1 -off enooli,1,08 ya, 40In#*WreadlhiIBId*Slili,illianduiliaor*dyo MoInNolo,foACCEPTI OffN,#IM.All".AMW-kipurDOB 8 ..

A*alan Meat Inckl,Dy 81*etannuanon PIV Ud I trustae lor lieAus*ahn #/***mMhTrust

P.9
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(a)

(b)

(C)

(d)

1. Why you should ACCEPT the Ofmr

1.1 Thl 08/ Pfial Mpr=Intsa premiun to DDB'* himoric trading pfices

AFS is offering 100% cash consideration to DDB Shareholders of A$028 cash per DDB
Share. The Offer values the equity of D[)B at approximately A$38,931,172 on an undluted
basis.

The alkash OfFer represents a pren*im to DDB's last dosing shse price and vokime
we hted average price (VWAP) of DDB Shares as folows:

19.15% premtim to the closho price of DDB Shares on the tradng day
I,wnedi,§sly precedmo the Announcement Date of $0.235;

18.39% to the VWAP for the 10 trading days kinediately precedho 26 July 2024
of $02385;

35.48% to the V\ AP for the 30 trading days innediately precedi  28 July 2024
of $02067:l and

37.1296 to the VWAP for the 45 trading days mnediately preced.o 25 July 2024
of $02042.1

The Of#ar represents a paacularly atbractil value to DDB Sh:nholders ghen the current
rishs =ld uncertailties assodated with rernallbo a DDB Shareholder in the face of business
rls,3 associated w:h exposure tome minmg Industry and labour market chalenges. AFS
beteves these risks appear to be weighing on DDErs valuation, as demonstrated by the
14.5596 decine in is share price over the last 12 n,onths.

You will recein certain and hlm»diats valul for yow DOB Shal hough a 100%
cash consk ratkn payabl  on a T+2 balls

Key attri,utes of the Of#er are:

(a) the Offer consists of 10096 cash consideration of ASO.28 per DDB Shse. The
Onar Pflce IS hit and final and will not t= Incr amd·

the Of#ar is uncondRional, which provides add ional security Il respect of
rece g your cash consideration;

you may sell your DDB Shses on-market at the Oner Price hl¥nedlately fromthe
Announcement Date of 28 July 2024 unti the Of#ar closes at 4.00 pm (Meboume
thne) on 9 September 2024 unless the OfFer Period is extended or the OfFer is
withdrawn. The Of#er Period officialy con¥nences at 10:00 am (Metoume time)
on 9 August 2024;

you wil recehn a cash payment on a T+2 basis (be  2 Trad  Days after your
acceptance);and

the OfFer is fuly funded at A$028 per DDB Share for all remainil© DDB Shares
that AFS does not ovvn, enabing shareholders to dispose of 00e paroels of
shares Br certab and altract* value wlhout any liquidly concerns.

1 The Calcul On ofthe V P R)rthe 30 tradna days I nedlately pncedng 26 July 2024 exckldes the tracirK]
day of 11 July 2024 where the Bidder acquired 26,243,783 DDB Shares at $0.28 per DDB Share.
  The calculation of the VALAP lorthe 45 tradng days Iriinedlately precedng 26 July 2024 exckldes the tracirg
clay of 11 July 2024 where the Bidder @cquired 26,243,783 DDB Sh@res at $0.28 per DDB Share.

P.10
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(b)

(d)

(e)
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(D

The certainty of this receipt of the al,-cash Offer should be compared ag.,st the
uncertainties of, and risk; associated with, remaining a DDB ehareholder in the current
uncertain econonn en*onment. Some key risks include, but are not in ed to:

(i)

0D

(risks of being a mine,ity Iharlhold00: if you do not accept the Ofiar and AFS
acquns more th=15096 of the DDB Shares (on a fully dluted basa) but does not
achieve the threshold for compulsory acquisRion:

you may be left wih asmal shacehold.10 Il DDB;

the DDB Shareholder spread affer the Oner Is completed may be less
than requked underthe Listh,g Rules; and

OK) ASX may choose to suspend or de-list DDB il which case, the iquid y in
D[)B Shares may be severely irnpacted;

*narklt riek): recent global eoononlie events have cont,ibuled to greater
uncertainty, *latily and a general'Ask-ofr sentiment in mancial markets. There
con@lues to be speailation surroundng movement in the global economy;

(uncortainty): while AFe considers there wal be beneits to DDB by AFS
becomi·  =1 insmutional investor of DDB, the benefits cannot be guaranteed and
there remahs uncertahlty about the effects of the Of#ar which may adnrsely
afFed the busiless and operations of DDB =Id which may Il tum affact your
.lves nent .1 DDB parocularly if you remain a Ininocay snsehol er;

Bharl pdc  volatility): the polential risk of share p,ice fals due to a nun,ber of
factors bduding those mentioned in this Sedion 1; =Id

(liqul¢•ty risk): dependblg on the level of acceptances AFS receMs under the
OfFar, the market for DDB Sh=·es may become even less liquid than at present.
This could make i more dimaill for you to sell your DDB Shares at an attractive
p,ice inthe future.

You can choose, h eflact between the al-cash unconditional Oner of certall vakie which Is
aveilable now and *rture uncertain vebe by retaini g yo  DDB Shares.

C,In..q lials 01 not le pang

(d)

AF8 believes that the Offer for DDB Shares is attractive and represents fair value. However,
if you choose not to acced the Of#or, there are certain risks of which you should be aware,
iwjuding:

folowbo the close of the 01Fer, the DDB Share price may drop to pre-OfFer levels
with a reduced level of trading @quidity;

if AFS acquhis control of D[)B but does not proceed to cornpulsory acquisition,
you wil become a mucity shareholder in DDB with imied Muence in the
rts,n.10 of the busliess;

e,en if AFS does not proceed to compulsory acquisition at the end of the Offer
Period, subiect to meeti g the eigtiity requirements of the Listig Rules, AFS
iney seek to have DDB removed fromthe oficiallist of the ASX. Should this occur,
remalnlng as a Inhlolly shareholder In a private conlpany presents you w:h
add onal risks kiduding signmant dimculty in seiko your DDB Shares at the
aim...amb m the future: and

if AFS becomes ent led to acquire your DDB Shares compulsorily, i Ziends to
m.* those 00hts (Invever, it has not yet formed a condusive position on
whether it wil or not). If your DDB Shares are cornpuborly accvh·ed by AFS, you
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v l be paid the OIPer consi eration of ASO.28 cash for each of yol, DDE; Shares.
1**vever, you wil receive the money later than the DDB Ghseholders who
choose to accept the Offer.

You should consult wia your Broker or financial or other prolassional advisers lo ascertain
the Inpact of the rls)$ outlned above on the vakie of you DDB Shares.

Thorl is no superior or alt*nutin proposal for yots DDB 81 res

AFS' Of#ar isthe only of#arto acquie your DDB Shses at the date of this Bidder's Statement.

If no other ofFers are made for your DDB Shses, DDErs share prioe may fal below the Ofler
Price after the OfFer doses.

Nos:inp duty or GST in acceAng thi Omer

(b)

You wl not pay stamp duty or GST on the disposal of your DDB Shares if you accept the
Oliar (otherthan GST payable byyou Broker il respect of brokerage fees, if any, charged
to you).

How to accept the Oller

You may sal your DDB Shares to AFS on-market by ofFerilo to sel some or al of your DDB
Shares oil ASX atthe 018r Price on and from the Annoislcement Dale unti the end of the
onar Period.

FinCIear wil stand in the mlket toacquire, on behalf of AFS, al DDB Shares ofFBred at the
Ofier Price during normal trading on and from the Announcement DI, as follows:

Issuer Sponsored Holding

If your DDB Shares are regis red in an Issuer Sponsored Holdbo O.e. your
Secl,ity Reference Number starts with an .1'),you must instn,cE any Broker
(which may also include FinClear, where FAClear isyour existhlo Broker or you
appoint Fh'Clear as your Broker) 10 sal yol, [X)B Shares on-market at the Omr
Prioe before the end of the Ofier Period.

CHESS Holding

If your DDB Sh='es are In a CHESS Holding 0-e. your Holder Identification
Nurnber starts wim an 9(1, you must instruct your Broker (*ur Controllo
Participant) to sel your DDB Shares on-mwket at the Of#ar Price belore the end
of the Of#er Period.

Broker or Contromig Participant

If you are a Broker or a Controlbig Particip=11, to sell your DDB Shares to AFS
you must inliate arn•,plance il accord=lce ydth the ASX Settlement Operathlg
Rules before the end of the OfFer Period.

Beneficial Owner

If you are a beneicial omler of DDB Shares registered .1 the name of a Broker,
.lves nent dealer, banK trust company or other nominee, you snouu contact that
non*lee for assistance b accepti  the Ofier.

F.,Clear wil exearte trades on behalf of any DDB Shareholder wishing to accept
the Olier provided they have m account opened with W.

p.12
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If you have any questions about the Ollar, pieaM contact Daniel Iqon 1800
517 210 between 9:00 =n to 5.00 pm (AEST) on Business Days, or contact your
legal, Bancialor other proiassional advisers.

Summary of the Olmr

This Seolion provides sunv„ary ans¥vers to some qusions you may hal 0 re on to the
Ofiar, and is btended to assist in your understanding of the Of#ar. They se qualified by the
hlformation contained in the rest of mis ENddefs Statement. It is not intended to address al
relevant bsues for DDB Shareholders. Sedion 10 of this Biddets Statement contabs the
ful terms and conditions of the Offer. You should read this Biddets Statement in full before
decidi,0 haw to deal v,Rh your DDB Shares.

What is the Of#ar?

Who is makbg the
0#8,7

AFS is of#arirg to acqui·e al of yol, DDB Shares for A$028 cash
per DDB Share by wayof anon-market takeover bid on the terms
and condmons set out Inthls BIdder's Statement.

The Of,ar Pfice is blst and final and will not bl incrlasld.

AFS is the largest meat ind, iry superannuation fund b Austraia
which currently has a Relevant Interest in 47.289,574 DDB Shares,
givilg it approximately 34.01% of the total Voting Power in DDB.
Further information on AFS is set od in Section 4.

How do l accept the Because the Offer is an on-market offer, acceptance is made by
0#all sellig your DDB Shares through AFS' Broker, FlnCIear, or any

Market Participant of ASX before the end of the Offer Period. You
are not requh·ed to cornplete a form to accept the Offer.
Depending on the nature of your holdbg, you riley accept the OfFer
in the folowilg ways:
• 0=-r Sponsorid Hoking): If your DDB Shares are

reoistered in an Issuer Sponsored Holdi,0 6.e. your
Security Reference Number starts with an '11, you must
h,stuct any Broker (which may also hickide F.,Clear,
where Finalear is your eidstino Broker or you appoilt
F.,Clear as your Broker) to sel your DDB Shares on-
marketatthe Of#ar Price beforethe end of the Of#ar Period.

• (CHEISS Holding): If your DDB Shares are il a CHESS
Holding O.e. your Holder Identification Number starts wth
an 77, you must Etruct your Broker (your Controling
Participar,0 to sell your DDB Shares on-m ket atthe OfFer
PMee before the end of the 0*r Period.

• (Broker or Controlling Pa,Ucipant): If ymi are a Broker
or a Controlbig Participant, to sell your DDB Shares to
AFS you must Wtiate acceptance in accordance with the
ASX Settlement Operating Rules before the end of the
OfFer Period.

• (Bon,ficial ou/ner): If you are a beneficial (Mner of DDB
Shares registered il the name of a Broker, mve#ment
dealer, banK trust company or other non*lee, you should
contact that nonnee for •*zidance li accepting the Ofiar.

Section 2 provides more detaled instructions on how to accepe the

p.13
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c=1 1 sel p,t of my
shareholding?

When canlsell my
DDB Shares to
AFS?

If laccept the OfFer,
when wil I be paid?

How does the Ofter
apply to DDB
0*ons and DDB
Perform='ce
Rights?

VWhat If l accept the
Offer and AFS
ncreases the OfFar
Price

What dme Mx
consequences b,7

Do I pay brokerage
or stamp duty if I
accept?

Wthen does the OMer
dose?

OfFer.

Yes. You may choose to sell some or all of your DDB Shares under
the Omr.

You can sel your DDB Shares on-market to AFS - '" A .4 and
at any tinle during the OfFer Period.
FinClearwilstand inthe market on behalfofAFS and Dischase DDB
Shares offered to it at the Of#ar Price from the Announcement Date
of 28 July 2024 unti the end of the Of#er Period at 4.00 pm
(MeR,ourne t.ne) on 9 Sep*ember 2024 (unless extended in
accordance with the Corporations Act).

If you accept the Offer, the usual rules for settlement of transactions
which occur on-market on ASX wil apply. Once you have accepted
the OfFer and sold your DDB Shares, you wil be paid on a T+2 basis
(bein(12 Tradi,0 Days after your acceptance).

The Ofiar wl not extend to the acquis ion of any DDB Options =Id
DDB Performance Rights currently on issue. However, the Oflar wil
edend to any DDB 8hares that are issued between 28 Jul 2024
andtheend ofthe OfFar Period asa result of the vestinO and e*reise
of the DDB Options or [)[)B Performnce Rights.

AFS may vary the Oner by Increasing the Omr Price In arcardarIce
with the Corporations Aot. If you have sold your DDB Shares prior to
the ncrease in the OfFar Price, you wl not receive the benefi of =ty
Ocrease in the Offer Price.
If DDB Shareholders sel on-market on the ASX to AFS, they wil not
be entlled to receive the benem of any Dcrease h the Of,ar Price.

You should consult your  ancial, tax or other professional advisor
regarding the tax in,picabons of acceptance. Ho ever, please refar
to Section 8 for a general description of some ofthe tax hnpicatells
for DDB Shareholders who accept the Oflar.

H your DDBShares are registered * an Issuer Sponsored HoldAg
in your name, the re vent Broker you .,struot to iniite aooeplanoe
on your behalf n ly charge transadional fees or service charges b
connee*an wim ae:enpeance of the Otter.

If your DDB Shares are registered in a CHESS Hold.10 or if you are
a beneficial holderand your[)DB Shares se registered in the name
of a Broker, bank, adadian or omer nomblee 0·e. your COntrolmg
Participant), the Controlilg Participant may charge transactional
faes or service charges in coi¥lection with acceptance of the OfFer.

Accordhgly, you should ask you Broker or Controling Participant
(as applicable) in relion to broker e.
AFS wil bear the cost of its own brokerage Of any) on the transfer of
DDB Shares acqured through accnplance of the Ofier.
You wil not pay stamp duty or GST on the disposal of your DDB
Shares if you accep* the Ofiar (other than GST payable by your
Broker .1 respect of brokerage fees ch,ged to you).

The Onar Is scheduled to close at 4.00 pm (Meboume tkne) on 9
Sep¢ember 2024. You should note that the Offer Period oan be

p.14
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Cm the 0118r be
varied and can the
OfFar Period be
tr *e 

Cm the 0118r be
wlhdrabVil?

What happensildo
not accept?

Are there any
condMions to the
01180

What if I require
further hlforrnation?

e,dended as permmed byrne Corpor ions Act.

Yes, the Offer can be varied by AFS in accordance wih the
Corporaft/SAct
The Ofier Period can be extended at any tine prior to the last 5
Trading Days of the Offer Period or, 0 certain inlied c cumstances,
atany  me priorto the endof the Ofkr Period *uNectto cornpliance
wRh the law).
The Ofier Period wil be au§onficaly eidended if AFS' Voting Power
il DDB increases to more than 50% inthe last 7 days of the OfFer
Period. Inthatcase, the Offer Period wil then end 14 days after AFS'
Vothlg Power Ilcreases to more than 5096.
Any varialion or extension wil be announced to ASX. However, if
you have sold your DDB Shares prior to any such announcement
you wil no, m*,.ive any benem from the ve ,af,on.

AFS niny wRhdraw the OfFr in respect of any Of#ers that are
unaccep¢ed at any thne:
• with the written consent of ASIC and subject to the

condEions (if any) specified in such consent;
• where a Prescribed Occurrence occurs, if at the thne ofthe

Prescia,ed Occurrence AFS' Vottio Power in DDE; is at or
belo,v 5096; or

o upon the occurrence of an Inso ency Event in reldion to
DDB.

Notice of vdthdraval of the Offer must be gben by AFS to ASX.

If you do not accept the OfFer, you wil remall a DDB Shareholder
and wil not receive the consideration ofFered by AFS.
H AFS becomes entitled to Oom,1150¢ly aoqu e your DDB Shares,
AFS may doso (haimnr, i has not yet fonned a cone.:soe 0/imn
on whether it wl or not). If your DDB Shares are cornpulsorly
acquired by AFS, you wil be paid the Of#ar consideration of A$028
cash for each of your DDB Shares. However, you wil receive the
money later than the DDB Shareholders who choose to accep  the
OfFer.

Further information on the intentions of AFS is set out in Section 8.

No, the Offer is wicondional.

If you have =ly que*ions about the Of#ar, please contact Daniel
Musson on 1800517 210 between 9:00 am to 5.00 pm (AEST) on
Bi:41*44 Days, or contact your legal, hlancial or other proFessional
advmet.

p.13
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Ovenriew of AFS

AFS is a lelellg superannuabon fund help.10 enlployees .1 the meat bdustry seaire their
future for over 36 years. AFe vas formerly kno,m as the Austraian Meat Inlistry
Superannuation Trus  and in 2023, rebranded as Austraian Food Super to reflect AFS'
broader membership base in other food indUStriSS.

AFS has historicaly Invested In companiss Il a wide rair e of Industries to Increase value
for its members. Suoh bdustries fokide weste disposal, IT seairity training, ioe oream
manufac ring, power retaimg, luit cannhg and quartz mintg. AFS considers its OfFer in
relabon to DDB as a good opportunly for AFS'  vestment portfolo, to bther add vakie to
AFS' members, as well as D[)B as a whole.

As at the date of this Bidder's Statement, AFS manages approx nately $3.228 bilion ht total
assets and has 66,000 mentbers.

Ove,view of Dynamic Group Holdings Umited

Disclah,»r

The h,formmion in this Sec on 5 concembg DDB has been prepared based on a review Of
pubicly avalable information (which has not been ndependently verified). Neither AFS nor
any of its respeoeve *eotors, offioers, employees or advisers, subjeot to the Corporations
Acl, make any repmRantation or warranty, expre„ or Inpied, as to the ae=racy or
cornpleteness of such bfornlation.

The hionnation on DDB In this Bidders Statement should not be considered
oomp,ehensive.

In adaion, the Corporations Act requires the DDB Dh·ectors to provide a Target's Statement
to DDB Shareholders in response to this Biddefs Statement, setting od niaterial bform,tion
concemi,g DDB. Further information relati,g to DDB may be inck:ded in its Target's
Staternent in relation to the Ofkr, which wil be sent to you drectly by DDB.

Ov,rvilw of DDB and its principal activials

DDB b an A8X listed Austraian company. DDB provides explocation, water drilng and
drilhg and blashW services to the e,*loration, niiniv and consII,iction industries in
Ai:stralia with all works currently performed il Western Australia. The services provided by
D[)B cover al stages of the mhlbo cycle and hickide the foIM*10:

Greenfield Reverse Chtulation and Air Core Exploration Drling Bervices;

Mine Gte Reverse Ch·culation Exploration Drilh'g Services:

Mine Sle Resource Def ition and Grade Control Drling Services;

Mhle Pioduotion Dding and Blesbng Servioes;

Cons coon Driing and ENasthlg Services;

Production Water Wall Drling Services;

Deep Ark"+In and Geo hermal Drii,g Services; and

Pump Test*10 Services.

p.16
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D[)Boperates under 4 dMsions, Dyn=,lic Drl a B :st, Orlando Drillo, Waldril and A,well
Flow Testing.

®y nic Drill & Blast): A wholy owned subsidisy of D[)B and suppier of
driing and blastag Serviev# to dients il the r,70iW and construction sectors in
Waslem Australia. Dynamic Ddl & Blast loatses on inh,Ing and construction
projects withil a range of connodity sectors, includilg hon ore, lithium and gold.
Dy,]arnic Dril & Blast also undertakes short tenn speciaised drilbo and blastbo

(Orlando Drilling): A Western Austraian based company and wholy osned
subsidisy of DDB providing grade control, exploration and resource definRion
dri/ng services to the nlinh'g hldlrstly since 2007, utmsma HS fleet of AC, RC and
diamond dril dgs and experienced personnel.

(Wolldril): A Wastem Australln based con,pany and wholly owned subsidiary
of DDB provid h<l specia@sed production dewaterhO and bore drii41 services to
the minhg bdus¢Ty since 2000.

(*irwoll Flow T ng): Designs, manufactures and operates flow testing
software and hardware to dients based in Wastern Austraia. Aiwel Flaw Teing
has the abily to blly monior and control flow testIU systems remolely from Ws
Perth headquarters via Supervisory Control and Data AcquisRion (SCADA).
Water bore flow tesung is critical for assessng the quantity, quaity and
sustaliabily of water sources and provides ,11ormation for managing water
resources to ensure compiance wihen*onmental and reoul,§ory standards.

As at the date of this Biddefs Statement, DDErs subsidiaries are as folows:
T----- ------'------ ------ ------'-----T-----'------ ------ ------'-----T -T----- ------'------ ------   ---- ------ ------,-----T--

} j<{CIT-: -{-33.j>(Sjj:12-]f-]ft-]-I--{3 --:ijf<jf, ...t:. . :-:: ->-<.}.:]3 . .4-.--:I fjit  (. :; 1:bl- f  ..::
Dynarnic Drila EN®st Pty Ltd Australia 10096

Orlando DribU Pty Ltd Australia 10096

SBD Dril.lg Pty Ltd Australia 10096

Orlando Exploration Pty Ltd Australia 100%

DeInoss Noninees Pty Ltd Australia 10096

P[X Drlmg Pty Ltd Australia 10096

Dilciots

As at the date of this Biddets Statement, the DDB Directors are as follc*vs:

(a) Matthew Freedman (Managing Dh·ector and Chief Ejeart* Officer);

(b) Mark Davis (Non-Exeou@ve Dieolor);

(c) Garret [)bon (Non-Eblarthe Chav;

(d) George Garnett (Non-E]moutive DWectoI); and

(e) Mark Hbe (Non-ExecuBve Dictoil.
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(a)

(b)

(C)

Dos slcurities on iss-

(d)

Based on documents provided by D[*3 to ASX asatthedate h,¥ned.ely before the date
of this Bidder's Statement:

there were a total of 139,039,899 DDB Shses on Issue;

there were a total of 4,128,781 DDB Performance Rights on issue:

there were a total of 3,448,000 DDB OpOons on issue as folows:

562,500 DC)B OpBons expn·g 10 Decenter 2024 (ex SO.82) (AGX:
DDBAH);

562,500 DDB Options exphig 10 Decernber 2025 (ex $0.92) (ASX:
DDBAD;

382,500 DDB Options expli  25 Novernber 2024 (ex $0.82) (ASX:
DDBA19:

372,500 DDB Options exphig 25 No rnber 2025 (ex $0.69) (ASX:
DDBAL);

372,500 DDB O ions expiiv 25 November 2028 (ex $0.77) (ASX:
DDBAM);

423,500 DDB Options expkka 10 No Inber 2025 (ex $0.58) (ASX:
DDBAN);

395,000 DDB Options expAU 10 Novernber 2026 (ex $0.54) (ASX:
DDBAO); and

395,000 DDB Options exphig 10 Novernber 2027 (ex $0.72) (ASX:
DDBAP): and

each of the folowbg persons (on behalf of itself and its Associates) have lodged
substantial holdh,0 notices shobvhlg the BIObvq Subst,itial hol los in the
issued ordinary share capital of DDB:

Australan Meat Indl=try 47,280,674 54.0196/ 7 AL L=t 2024
Superannumtion Pty Licl
ATF Australlarn Med
InduMT'Euperannl=tkn
Trust

Laurence Cowley 15,452,814
Freedmi. Valenlito
Hoklngs Ply L.0 Al-F uie
Entica Family Trist,
Ganan Capital Pty Lid

Goldflre E erprises PW 18,834,847
Lid, Temorex Pty Lid Al-F
 tram F nlly Trust RPM
Super Pty Lid ATF RPM
SUDer Finct Ntro aser

11.5099

13.54%

7 June 2023

16 July 2024

P.18
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2248 : -ij-]  j *}i]}f-,i:  fuf {1{Ut Mij/%949 94-4. }Stfc .:42EMBLNE:
12 33fi'Bur#MINIE·] -PEFS:.Of·.lf.V#KE # :- Am>s- «>]bl I- t :7>{1535 323.5

Pty Lifj ATF Nto Super
Fuld

Joel Frand M(Kerina
Skipworth ATF Tile
Tlgerdrill Trust

16,250,000

Mark [lav4 Jezao Pty Lkj 8,333,333
ATF WAC EVAD Trust

David M ihew Khnersley 8,524,500
ATF The Mlillgan Trist

Matthew Freedman, 8,333,333
Range HII HokIngs Pty
Lid Al-F The Calypso
Firilly Trust

Hanest Lane Asset
Man ement Pty Lid

7,148,223

13.78964

7.3968

6.13%

12.1966

5.14%

10 Nommber
2022

14 Jilly 2021

18 Jilly 2024

1 June 2021

5 August 2024

The I * nuins of DOB Sliii held ar A10 V INU Power me dllw hum lut sho,In
• i gMn tom h no alginain to publ* dbck»e cr, es Il Ihe dige In Vlng
Powir b bi thin 196

2 @ce AFS Form 803 (Notice 0 hm Sub-Ttlil boiler) lodged 12 July 2024 md the
Animile, AFS o hd ddlonilolu h 00Ban BkiFi2024. Thbwl
be mhcled h the Form 80)11 tfu/ AFS lodges h rel tion to tilk, Om,r h accor nce with
section 8718(1)(c) ofthe Co,porimonski

8=ed an DDEn, iinnlil mport fti Ahe nniidil Viwr ended 30 June 2023 0108 110
Amual ReporD, = i 24 Alumt 2023, thh ho der h= 15,452:814 DOB Sh=es (md ii
Volhg Powerof 11.1196 b=Ned an 130,030,880 008 Shirmon hiue =st the d=toof
th il Bkiders St*mer,0.

Based on the [)08 2023 Annuil Report = st24 ALCUS! 2[123, Ali hokler his 18,260,000
DOB Shires (Ind I Vot* Po#er0 11.00% bised on 134034880 DOB Shires on lisue
= st the d* ofMli Ndders m*manO.

Based on the D[)8 2023 Annuil F port = st 24 At*Jst 2023. thA hokier has 9,814,553
D[)B Shires (md I Votk Poi,mro<8.9196 b=ed on 130,030.889 DOB Shirm on haue
.dthed.*th/I Ndder  I/,1.,11.10.

Based on thee [)DB m23 Annuil RBport = st 24 Al*Jst m23. th18 hokler h= 9,814,553
[)08 8hirm (id I Vot  POAIrof 8.9196 bied on 130,030.889 [)08 8hirm on klaue
= st the dlithh, Nddets **manD.

008 Plrformancl Rlghts and DDS Options

The Of#erwil not extendto the acquislon ofany DDB Perfonnance Rights and DDBOpOons
currently on issue. H¢*,ever, the OfFer extends to my DDB Shares that are issued between
28 July 2024 and the end of the Of#ar Period as a result of the Hsthlo and/or mercise (as
the case may be) of any DDB Performance RQhts or DDB OpOons.

AFS notes that the DDB Periormance Rights and DDB Odions referred to in Section 5.4 se
currently held as folows as at the date ilnediately beiore the date of this Bidder's
Statement:

P.19
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Toemi on 1=u'

Georoe Garnet

Mark Hhe

Geohy Newr=,4

G mgo Barnard

Tolll held by ODSIlll and
Im, mil.g=nal,1 pe„01,»I

DOS Op#ons

[[CLII

™mion 1=ue

Mark Davis

Mathew Freedman

Toeml hjd by ODB

EECLI

Tllon 1=11'

Mark Davis

Mathe# Reedrmn

TII h# by 005

LI LI LE L P

™al on 18"

Mark Davis

Mathew Freedman

David Klrinersley'

Joel Sidpwortha

Toemi held by 008

E E C -· L

300,000

262,500

300,000

262,500

r.* ll.,1.1

100,000

87,500

87,500

87,500

HU.

63.33%

48.6796

10096

63/33%

46.6796

10096

27.8996

24.14%

24.14%

24.14%

10096

335,460

250,000

2,220,980

276,403

8,8:A48

$032

$082

$092

$0.92

$0.02

$0.82

$0.62

$0.62

8.1296

6.05%

53.81%

6.7096

7470%

laM2/202¢

1012/2024

1 0'121'2025

10'12/2025

26/11/2024

25/11/12024

25/11/2024

25/11/2024
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Noles:

1.

1

3.

To lon lieue

Mark Davis

Matlhe# Freedman

David Klrinersle,2

Joel Skipuortha

™mi held by ¤OB
0.'IC'01'

.OUOO

110,000

95,000

95,000

95,000

SOUOO

27.84%

24.0596

24.0596

24.0596

10096

Theium of percitages niiy not•gEN, ste  100% dueto rotindhg ordedmil places

Dive Kknaily vi s In =cuthe d'Kix of DOB ind res ned In Ap,1 2[123.

$0.72

$0.72

$0.72

$0.72

10'11/2027

1 11/2027

1{1'11/2027

10'11/2027

Joel 8*,vorlt bins ored hum belr, elmalti dhcl or of D[)B b the rob ofGroup Asset Exa,culhe R,r
Oliindo Drl  Pki Ul In Nofember 2023.

4. Geomey Namin ¥m Chief E=uti,e On:er of[)DB ind rea#ned eMct*= st 5 Ap,1 2024.

Other matidal information about DOB

DDB wil hal the opportunly to disclose in Ws TargePs Statement -ty h,formation about the
DDB group i considers DDB Shareholders would reasonably require to make an hlformed
assessment as to whether to accept the Ollar.

Publicly availabll information

DDB is @sted on ASX and is o*ed to comply wim the periodic and conmuous disclosure
re*, ements ofthe Corporaoons Act =ld the Listing Rules. Formore hl n·naUon concerning
the mandel posmon =Id afran of DDB, you Should refer to the ful range of liliornlation that
has been disolosed by DDB pursuant to those obigations. Further pubioly avelable
hlformation about DDB M a la e on DDB's websle at
htins:/Annv.dvitamic£*00*,holdinas.corn.au/asx-announcements/ or the ASX website at
www.*sxcom.au.

DDErs half year  ancial report for the half year ended 31 December 2023 was lodged wih
ASIC and g en to ASX on 28 February 2024.

DDB's annual mancial report for the yes ended 30 -kine 2023 was lodoed with ASIC and
given to A8X on 29 August 2023.

Int,rlists of AFS in DDErs issuld =cutities and Voting Poa,r in DDB

(a) AFS' in»rest in DOS 81 res and Voting Pm,#Ir: As at the date I,¥nedltely
before the date of this Bidder's etatement AFG had a Relevant Interest in
47,289,574 DDB Shses, giv ,0 it approxinately 34.01% of the total Volir  Power
in DDB.

Pile®* paid for DDB Shar= by AFS: Exr,!pt as set Out below, during the 4
months before the date of the Annouloement, AFE; did not pro,ide, or agreed to
provide, consider ion for a DDB Share undera purchase or agreement:

p.22
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(C)

(a)

(b)

250&2024

28 &2024

1KITIZ324

3/07/2024

4/07/2024

5/07/2024

BR57M24

W07/2024

10/07/2024

11 07/2024

N.1700

SO.1822

SO.1899

$0.1980

$02000

$02100

$02177

$02702

502799

137,312

21,500

95,812

773,872

16,585

100,000

28,800

94,784

120,792

28.243,783

No Escalation Agrlon»nts: NeitherAFS nor Ws Associates has entered into any
escalation agreement that is prohbRed by sedion 822 of the Corpor ions Act.

Ne) Collat,ral Blnlfits: Dutm  the 4 months before the date of the
Announcement, nether AFS nor Hs Associates 0*ve, or agreed to give, a benefit
to another person which was likely to bduce the omer person, oran Associate of
theomer person to:

0) accept the OfFer; or

OD dispose of [X)B Shares,

and which is not oflared to all DDB Shareholders underthe Ofier.

Biddits hbntions

This Section 8 sets out the blentions of AFS on the basis of the facts =Id infornie n
concemng DDB =Id the existhlo ch·curmtances af#acthlg the business of DDB which are
kilown to AF8 at the line of preparation of this Biddets Statement, in relation to the
fohvng:

the contituation of the t*,siness of DDB;

any inajor changes to be made to the business of DDB, Dck*ing any
redeployment of fixed assets of DDB; and

the future einployment of the present employees of [)DB.

Gh,en that AFS has not had the benefit of a due dilgienoe h,vest ation Dio DDB, AFS does
not currently hoM full kinviedge of al material h,formation, facts and circumstances that
are necess=y toassess the operalional con¥nercial, taxand fiiandal impications of its
current Wedions.

p.23
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AFS wil only read, mal decisions regard.10 mese matters .1 lont of material facts and
circumstances at the relevant time. Accordingly, the statements set Out in this eection 6 se
smiements of current btentionsonly which may vary as new h,fortiation becomes avaiable
or c&·cun,stances change.

PIsIME Illr oll

AFS and its advisors have revi ved hlfornliltion that hes been pubidy released by DDB
regarding ts current actMies and its plans for the future. Ho,vever, AFS does not currently
have knowledge of material mfonnation, fads and circumstances that are necesssy to
assess the operational, con¥nercial, taxation and filancial hnpications of its current
 entions. Consequently, final decisions onthese matters ha  not been made.

As such, statements set out ki this Seaon 6 are statements of current intentions only which
may ch=,ge as new inform.Oon becomes available or ci·curnsh"ces change. The
statements in this Gec60n 6 should be read in this conted.

ImIntiom g„»rail

Except for the changes and atenOons set od in this Sedion 6, AFS intends:

(a) to continue on the bushess of DDB;

(b) not to make any major changes to the nature of the tusiless of DDB; and

(c) not to make any n,ajor changes to Ihe **ire employment of the present DDB
ernployees.

Int,ntions if 60% or loss of D[)8 is accpired

Unless otherwise indicated ki eedion 6, if AFS acquires 50% or less of D[)B ehares, AFe
'dends to pro¢kire the appo *ment of M AFS nominee or nommees to the DDB Board.
Through this, AFS hopes togah a more detailed understandbo of the corporam *ucture,
assets, busnesses, personnel, *ancing, capial structure and operations of DDB. AFS
wouv then be In a betier posmon to evaluate, and contm*e to, the per,ormance, promablly
and prospeots of [)DB in ight of the nfon·nation then avelabls to AFS and provide input Wo
the stiateo ie dXdion of the organblion.

Considerng the mlportance of the einployees and key management personnel to [)DBN
future, Wrespective of the outcome of the Offer AF8 wil recvest DDB to inplement a new
enlployee incenOve *ecuriies plan thal is of#*red more broady to key management
personnel and employees.

AFS may also not wish to participate in further capHal raisings if it does not agree wim the
meting strategy of DDB. Hmvever, AFe reserves its rvit to make such decisions at the
relev-* time. If AFS does not participate in further capul raisings, and DDB is u'lable to
secure ade¢vale ,#derwrRing for such capHal raisilos, AFS considers that D[)B may incur
dificul,M b maltabbo Ks current operations.

Int,ntions upon om»rship of 50.1% or morl of DOB but *= than 80%

This Section 6.4 sets out AFS' current ittenuons if DDB becomes controled by AFS 08.
AFS =id Ws related entities acquie 50.1% or more of DDED but AFSis not entRIed to proceed
to compdsory acquismon In accordance with Part BA.1 of the Corporations Act.

p.24
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In thal carcumstance, AFS' intentions are as Follows:

(a) Dimctors

In ine with AFS' general strategy when holdiv substantial interests in a
company, AFS Intends to procure the appo#tment of an AFS nornilee or
nornhlees to the DDB Board to betmr understand the DDB busiless and
operations as noted il Se dion 6.3.

AFS Z,tends to undertake a review oftheskk matrb  of the current non«ecut ve
DDB Dkdors and may make appropriate adjustments to non-executi DDB
Drectors fol ving completion of thal review. However, AFS has no intention of
makhlo any changes wim respect to the executr,e D[)B Directors or the exeartNe
team of DDB. Upon cornpletion of the review, AFS n y in the future reconstittite
the DDB Board wih addi onal non*,ees of AFS, takilg Ato account a variety of
Iniss Ocluding governance and ovelight by AFS and the experience of such
non*tees.

The rele,ant nominees have not yet been identified by AFS. A final decision on
the selection of AFS' norninees wil be made in Ight of the circumst=·ces at the
relevant tine.

Rovlw

AFS wl propose,through its nointlee(s) on the DDB Board,that a review of DDB,
of the type referred to 0 82**An 8.4(0) below, be undertaken.

Cap./ .truch.land oper onal 'vil

(i)

0D

00

AFS Intends to conthlue the business of DDB and does not Intend to signmcantly
ohange the nature of the busbess. AFS's current understandi,g is that there is
no need to change what DDB's business does and how il operates.

Nonetheless, AFS intends that a review of DDBN capital *ucture would be
undertaken.

AFS also intends to conduct a review of the operations, assets, structure and
employees of DDB in IUIt of that .,formation to identify:

bulaness opportun ies and areas of revenue generation which may
provide owrallstralegic operalional benefit;

areas of costs saving which may provide overal stategic and
operational benell; and

any businanz or bush,an#ns which do not fit into the strategic plan for
D[)B and to evakiate the best and most appropriate way of organishg
such business or busiesses

n,al decisions wil only be reached after that review and b ight of all ma§eril
facts and ch=nstances.

While AFS does not currently have any specific intentions in relation to this review
Or Rs outcomes, 1, current expectation 15 that the review wl locus on 1 entifyllg
the nw•j efiecave means of utating DDErs essets and maximist,0 the ovitnent
AFS has made in DDB.

That review wi consider DDErs need to retail sufficient Rinds to meet Ws ongoing
actMIes and requhments lor addltional capital, as well as whether D[)Bk capital
structure is emcient and maillises shareholder vakie.

p.23
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Bnployll

AFS understands that DDErs man ement and einployees have contrbuted to
DDBk miccess and are key to DDB's abiity to service customers and die nts.
Accorditgly, AFS does not blend to make significant changes to the en*loyment
01 the present employees of DDB, where possmle. Nonetheless, ,0110,*ng the
end of the OfFar Period, AFS would review the future ernployment of the present
ernployees of DDB, hmbno regard to Ws pills for D[)B and upon complethlg the
review referred to above at Sedion 6.«c). It is the current btenuon of AFS to
keep al einployees that are necessary for the DDB's operations.

.v, Imple,-incentin -c:,riti= plan

AFS intends to review the ainent en*loyee *cent ve securities plan and
IVroduce a new Ocentive plan wim broader appication to einployees of DDB to
better al n the h,terests of DDB employees with that of [)DB and DDB
Shareholders.

Vih reference to the holdh'gs of DDB Perforniance Rights and DDB Options set
out in Secbon 5.5, and based on publicly avaiable blformation, AFS notes that
the [)DB seairi es are held by DDB Dh·eotors as §O1106VS:

74.7096 of the DDB Performance Rights cun·ently on issue are held by
DDB Directors =Id key menagement personnel wtich wil
automatically convert Into approximately 3,082,843 DDB Shares h the
event of a ohange of control;

10096 of the D[)B Options (DDB Ofon classes DDBAH and DDBAD
on asue are held by DDB Dh·ectors and are sub*ct to DDB Dh·ectors'
discretion In the event of a change of control O.e. the DDB Dh'ectors
oould permit the automaeio vesti'© and conversion of such DDB
Options ./O 1,125,000 DDB Shares):

10096 of the DDB Options (DDB Option *sses DDBAK, DDBAL and
DE)BAM) are held by DDB Didors (current and forme,> and wil
autorn*tically vest =id convert into 1,107,500 DDB Shares in the event
of a change of control; and

appronmately 97.65% of the DDB Options (DDB Option CIAsses
DDBAN, DDBAO and DDBAP) are held by DDB Dleotors (current and
iormer) and wi automaticaly vat and bee*reisable ilthe event of
a change of control.

AFS assumes that some of the DDB Options referred to In Secoon 6.«e) ydl riot
be mercised, given the exercise prioe is above the OfFer Prioe. Tothe extent that
there are any rentainito DDB Options, AFS Wends to review the terms of DDB
Options

As AFS conskiersthe current employees and key management personnelof DDB
to be key to DDErs *An, the purpose of a new employee "centh,8 securities
pk,n isto bcer*Nise en,ployeesand keym=,agement personnel to codinuetheir
ernployment wn D[)B.

Listing on A8X

AFS may consider the removal of DDB from the official ist of ASX. Such
consideration wl hme regard to, among other thlgs, AFS' interest and Votag
Power In DDB, the spread and vokime of D[)[3 Shseholders at the end of the
OfFar Period, and whether al of the requrements necessary to delist DDB oan be
satisfied.

p.26
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Further acquisitions of DDB Shares

AFS considers that the acquisition of DDB Shares is in Ibe with its di,ersified
hivestment portfolo and overall irivestment strategy.

As such, AFS may acquire additional DDB Shares ulder the 'creep' provisions
of the Corporations Act. In sunnary, those provisions would pern* AFS and Es
Associates to acq,h·e up to 3% of DDB Shares every 8 months. AFS has not yet
decided whether it wil acqui·e further DDB Shoes wider the 'creep provisions
in the future, as that wil be dependent upon (among other thitgs) the extent of
Voting Power ofAFS and its Associates li DDBand market conditions at the line.

If AFS becomes entitled to give notices to cornpulsorly acquke any outstanding
DDB Shares in accord=,ce with section 6840 of the Corporabons Act (general
con,pulsory acquisIon po,vet) as a resul of acquis ions of addlional DDB
Shares, AFS may give such no¢ices.

unit=tions on ir ntions

The inplementation of AFS' intendons in the event of less than 10096 avnership
of DDB wal be subject to the Corporations Act, the List IN Rules and the DDB
cons@ution, and to the obilations ofthe DDB Dh·ectors to act in the best hterests
of DDB and al DDB Shareholders.

In paroculs, if AFS obtains control (but not 10096) of DDB, the 'related partr
provisions ofChapfr 2E ofthe Corporations Aol (and the Listing Rules) wil apply.

AFS would only make a decision on b courses of action in these cht:imst=,ces
aler i receh,es appropriate legal and financial advice on such matmrs, hcluding
h relation to any requirements for DDB Shareholder approval.

Ims,mom upon b.comng ab' to co,npu.orily acqul. 008 Shar.s

(a)

This Sedion sets out AFS' current htentions if it and its Associates ha,€ a Relevant Interest
In 90% or more of all DDB Shses and are entltled to proceed to compulsory acquisition of
the outstan(ing DDB Shares on issue.

Colnpli.ory accpliliton

If it becomes entitled to do so under the Corporations Act, AF8 may:

g Ape notices to cornpuborly accvZe any outstand4I DDB Shares in
accordance wih secSon 861 B of the Corporations Act (compulsory
acclisiaon power folk*,ing takeover bid), blck,(Slg any DDB Shares
which are issued as a resd of the vestag and exercise of DDB
Performance Rights and/or DDB Op ions after the end of the OfFer
Pedod and O the 8 weeks afier AFS gives the cornpulsory acquisIon
notices; and

i necessary, gne notices to compulsorily acquie any outstandog
DDB Shares in accordance wih section 684C of the Corporations Act
@eneral cornpulsory acquistion power).

If It Is reqund to do so under section 662A and section 663A of the Corporations
Act, AFS Otends to g ve notices to DDB Shareholders ofmrbo to acqule their
DDB Shares, in accordance with section 6628 and section 6630 of the
Corporations Act.

p.27
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(e)

0

®

Directors

AFS intends to procure the appoiltment of an AFS norn,lee or norn,lees to the
DDB Board to better understand the DDB business and operations as noled in
Sec50,18.3.

AFS also blends to undertake a review of the skms ,·Mtri  of the current non-
exearowe DDB Directors and may make appropriate adjustments to non-
exea,0,8 DDB Dh·ectors followlig cornpletion of that review. Hob¥ever, AFS has
no Wention of makdo my changes with respect to the e*cutrve D[)B DlectorS
or the exeaftive team of DDB.

Upon completion of the review, AFS may also reconsmute the DDB Board with
addiuonal non*xes of AFS, takN Dto account a variety of factors hcluding
governance and overs ht by AFS, and the experience of such nombees.

The relevant nominees hava not yet been identified by AFS. A final decision on
the selectrn of AFS' nomhlees wl be made in IOht of the ch*cumst=lces atthe
relevant thne

Listing on ASX

Upon acqunlg amership of 10096 of DDB, AFS may seek to hbe DDB removed
from the oficial list of ASX. AFS may also seek to change the status of [)DB from
a public company 1.11Red by shares to a proprietsy company Inited by sh=es.

Op.mtiolul r.'Ill'v

Folowir  the close of the Of#ar, if AFS is entitled to acquE 90.1% or more, AFS
Ivends to conduct a revlew of the operations, assets, structure and employees
of DDB in ight of thal  formation to identify:

bushless opportun ies and areas of revenue generalion which may
provide o,€rall strlgic operaoonal benem;

areas of costs saving whioh may provide oveial sbatqio and
operational benefi: and

any busin#11 or bushlez-4s which do not m into the strategic plan for
DDB and to evabate the best and most appropliate way of o,ganisbg
such business or bushesses.

Fhal decisions wil only be reached after that review and b ight of all ma§erll
facts and ch=listances, notir  that AFSk current understandbo is that there is
no need to change what DDB's business does and how it operates.

While AFS does not currently have any specific intenbons in relation to th is review
or Ws outcomes and does riot Atend to change thenature of the business, is
current expectation is that me reviav wil focus on idenufying the most el,active
means of utihing DDErs assets and malmishlo the investment AFS has made
hl DDB.

Eanploy'H

AFS understands that DDErs management and ernployees have contrbuted to
DDBI; success and are a key cornponent to DDB's abity to service customers
and dients. Accordingly, AFS does not btend to make dgnificant changes tothe
ernployment of the prHAnt entployees of [)DB. Nonethe ess, AFS vvould review
the future eniployment of the present employees of DDB after the close of the

p.28
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01*ar, ha,ing reggld to its plans for DDB and upon complsttlg the review referred
to above at eection 6.«c).

Now employ= incirRivi securities plan

AFS Intends to review the ainent employee Ilcenowe secur:les plan and
I,troduce a new ncenthe plan wim broader appication to en,ployees of DDB to
better algn the hlterests of DDB ernployees wim that of D[)B and DOB
Shareholders.

L.hnitmlons on Im,ntions

The btentions and statements of *rture conduct set out in this Section 6 must be read as
behg subject to:

the bw (nck,ding the Corporations AcD and the Listing Rules, Aduding, in
par lar, the requirements of the Corpo,amns Ad and the Lling Rules in
relation to conficts of hterest and 'related party' transactions g ven that, if AFS
obtans control of DDB but does not acquire al of the DDB Shares, it wil be
treated as a related party of DDB forthese purposes;

the 1«3•1 ohie•tion of the DDB Directors at the tirne, h,ck,dir  any nonnees of
AFS, to act in good faith, Il the best blterest of DDB and for the proper Firposes
and to have regard to the interests of D[)B Shareholders; and

(0) the outcome of reviews referred to in Sections 8.3,8.4(b) and 8.44.

Accordholy, this Secoon 8 must be read and understood on this basis.

Fundhg of cash cons e,=tion

Muration  d ru.3/

The consideration for the acquisition of DDB Shares to whia the Onar reldes wil be
satistled by the payment of cash (h) Aiustralan dollars).

Based on the nurnberof DDB Shares, DDB Perforinance Rilhts and DDB Oplions onissue
as at the date of the Armuncement, and noti  that AFS al*eady has 47,289,574 DDB
Shares as at the date of this Biddets Statement, the ma mum amount of cash consideration
that would be payable by AFS under the 01Ter If al DDB Pedormance Rights and D[*3
Options were exercised and acceptances were receNed for al DDB Shares which AFS or
Ws Associates do not *eady own, is appra nately A$$27,810,469.68, not Dck,dito
transadion costs.

Ov.nal" of An funding ./.Blm./.

AFS wil And the max,nisn cash consideration lick,ding associated transaction costs under
the OfFer (Aggrigati Amo t) from exismg cash reserves held by AFS.

AFS has avalable §0 i, at cal, cash resenms h, excess of the nzxinum cash consideralion
Mqu ed underthe Ofmr, and therefore it wil be able to pay the cash consideration inchidIU
any relevant tr=,sacoon costs pursuant to the OfFer.

AFS has alocated a sumdent amount of Its cash reserves to satisfy the nnaxinum cash
consideration required under the OfFar, and such alooation is nol olhemise required for any
other arrangements or obigations. AFS does not anticipate any significant cash
disbursements orexpenditures which may impact the avalabity of funds dudng the OfFer
Period.

p-29
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Payment orcast, cons-rstion

Havirg regard to the matters set out abon, AFS is of the op&lion that it has a reasonable
basis for forming, and it holds, the view that itwil be able to pay cash consideration hckiddg
any relevant trmsa ion cost pursuant tothe OfFer. The OfFer is not subject to any ftiancing
conditions.

Taxation Information

The 101(*,hlg is a general d rsiption of Australan incorne and capHal gahs tax
consequences for DDB Shareholders of the acceptance of the Of#er and does not lake bto
accoint the specific ch·cumstances of any p= cular DDB Shareholder. It does not constiute
tax advice and should not be reied upon as such. Al DDB Shareholders should seek
hldependent prof ional advice on the consequences of thet disposal of DDB Shses,
based on the, parucular c.*cur, tances.

The outine reflects the current provisions of the h,come Tax A#8**me,1 Ad 1936 (Cth)
and the income Tax Asses:menfAct 1997 (Cth) (colecOnly, tho ITAA) =Id the regulations
made under those Acts. The outine does not otherwise take h,10 account or anticipate any
changes h the law, whether by way of Judicial decision or leglslattwe acoon, nor does It take
dto account tax legislation hom oountries apart from Aus rali.

The comments belc*v are not exhaustive of al posstle Austraian tax considerations that
could apply to DDB Shareholders. In p cular, the comnents are relewnt to those DDB
Shareholders who are hdlviduals, complylig superannuation entities and companies that
hold their investments on capital aooount. The tax treatment for DDB Shareholders who may
hold thei investments on revenue account, such as banks and other tradlo entles. has
not been addressed. In addRion, these comments do not taka Oto account the
circumstances of DDB Shareholders who acqub'ed their DDB Shares Il respect of that. ot
an Associate's, enlployment with DDB orany mernber of the DDB group.

For DDB Shareholders whoare non-residents of Austraia for tax purposes, it is assumed
that the DDB Shares are not held, and never hma been held or used at =ly thne, as an
asset in carry.10 on a businessmrough a permanent establishment ofthat DDB St,seholder
in Austraia. It is further noted that these con¥nents do not address the position for DDB
Shareholders who are p=tnerships, tax mempt organisations, ternporary residents, have a
functwital currency for Austrai=1 tax purposes other than an Aietralian hs,ctional currency,
who Ne subiect to the taxatmn of fin='c I arr=lgements rules in D Sion 230 of the ITAA
h relation to gains =id losses on thel· DDB Shares, or are subject lo the In stment
Manager Regime under Subdivision 842-1 of the ITAA in respeot of their DDB Shares.

Austraim relident DOB Sharlhokl,rs

The accepeance of the Offer in respect of a DDB Share wil result in a disposal for COT
purposes ofthat DDB Share bythe relev=* DDB Shareholder. The disposal Wil triggerCGT
Event Al. An Austaian resident DDB Shareholder should make a capital gain at the t ne
of thal CGT Event if the capital proceeds receNed on disposal exceed the cost base of the
DDB Shse. An Australan resi ent DDB Shareholder should make a capital loss at the title
of that CGT Event if the capital proceeds recer,ed on dliposal are less than the reiluced
cost base of the DDB Share.

In broad terms, the capital proceeds should ockide the OfFer Price (being ASO.28 per DDB
Share) a D[)B St,sehol er rece,ves by ar pting the over.

The cost base and reduced cost base (.1 the case of a capial loss) of a DDB Share is
generaly the =nount the Austraian resident DDB Shareholder paid for the DDB Share
Oricludilg imidental costs of aeniisition and disposaD- In some esses, there may be
mandng costs of ownership that wil R,rm part of the cost base of the DDB Shse.
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(a)

(b)

HO,vever, if a DDB Share was acqund (for CGT purposes) at or be ore 11:45 am on 21
eep¢amber 1999, the cost base may be kidexed for iniation, by reference to changes il the
Consumer Price Index fromthecalendar quarter b which the DDB Share was acquh·ed (for
CGT purpn,4, ) until the calendar quarter ended 30 September 1999. DDB Shareholders
who se kidMduals, cornplyhlo superannuation entlies ortustees of a trust must make an
election Ifthey wish torely on Mexation. Companies wllbe entitled to hclude the Inde,mtion
wlhout makag an elsoaon. Indexamn adjustments are taken into aooount only for the
purposes of calculatilg a capial gain, and riot a capHal loss. Whether i is better for any
given DDB Shareholder to make the indexation election or not wil depend upon the
particular DDB Shareholdets indi,idual ch·cumstances Further, the CGT discount rules (see
bek*,) are not avaiable for capial gains made on a DDBShare where ,)dexation applies to
the rele¥ant DDB Share. DDB Shareholders should consult the  own tax advisers in this
regard.

If a DDB Share was acquired (for CGI- purposes) after 11:45 am on 21 Sep¢ember 1999,
the capital gain or loss is generally oaloulated on the difference between the oapital prooeeds
and cost base for the DDB Share, wih no dexation.

The taxable amount of any capital gain may be reduced if the CGT (iscount apples. If an
Aletralian resi ent DDB Shareholder is M h,dividual, a con,plyllg superannuabon entity or
a trustee, the amount of the Austraian resident DDB Shareholder's oapital gain may be
reckiced by the relevant CGT discount If an Austraian resident DDB Shareholder who is an
h**vidual or trustee apples the CGT discount method,the shareholdets taxable capial gail
(afier offsetting any current yes capital heses or carry forward net capital losses from
previous income years) wil be reduced by one half (or one thid if the Auslalin resident
DDB Shareholder i; a cornplybo super=Inuation entity). The CGT discount rules are not
available for capial gahs mede on a DDB Share where indexation apples tothe relev=lt
DDB Shse.

The CGT discount is riot amilable to an Austraian resident DDB Shareholder that is an
 Svidual, a complving superannuation ently, or a trustee where the disfy),-1 oceys h the
Rst 12 months after the acquisRion (for CGT ptrposes) of the relevant DDB Share. That ks,
the DDB Share must have been held forat least 12 months (for CGT purposes) prior to
acceptbo the Ofier forthe CGTdiscouit to be avamble forthat DE)B Share. Hthe Austraian
resident DDB Shareholder is a comp,ty, the CGT disoots* li not avelable at any thne.

The abo,€ connents do not apply to DDB Shareholders who buy =ld sel shares b the
ordilary course of business, or those who acquid the shares for resale at a profit. In those
 ases, any gain wil generaly be taxed as ordliary  come. All DDB 8hareholders should
seek their ¢*vn advice.

No,wesident DE)B Sharehold rs

A DDB 8hseholder who is not a resident of Austraia for tax purposes and who has never
used theit shares at any time i, carrymo on a busiless tivmgh a permanent es.*b *..Wn#
Il Australia wl gmeraly not have to pay Austraian tax on any capial gan made when
disposing of DDB Shares unless the shares in DDB are 'hldirect A mtralian real property
Interests: DDB Shares wl be 'bldh·ect Australian real property Interests' where both of the
fohv g requhments are satisfied:

the hlterest held hi D[)B is a 'non-porttio' interest; and

the DDB Shses pass the 'prilcipal asset tesr at thetlme of dbposal.

If either of these elements is absent, any capial gain made on the disposal of the DDB
Shares should not be subject to hlcome tax il Austalm.

A noiwesldent DDB Shareholder wllhold a 'non-portfolo Ilteresr In D[*3 If (together wth
Assooiates) they (*m (at the time of the disposal for CGT purposes), or owned, throughout
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a 12 month period durbo the 2 years preceding the sale (for CGT plfpOSeS) Of their DDB
ehares, 1096 or more of al of the shares in DDB.

The DDB Shares would pass the 'Pmcipal asset tese if the medit value of DDErs direct
and indact interests in Australian real property (h**ing leases of land, if the land is
situated Il Australia, =ld Australan nlhling, quarrying or prospectllo rights) Is more th=1 the
market value of its other assets at the @ne a non-resident DDB Ghseholder accepts the
Oflar.

Ghen the nature of the DDB's assets, it is unikely that it would pass the  principal asset
tesr, however this should be determined definlively in the event that a non-resident DDB
shareholders blerest passes  non-portfolo' bterest test. If a noiwesident DDB
Shareholder buys and sels shares il the ordilary course of bushless. oracquked the shares
for resale ata profit, any gah could be taxed in Austraia as ordinary ,)come and not asa
capital gail, subject to the prouions of the relevant Double Tax Treaty which may apply to
the shareholder. Again, non-resident DDB Shareholders should seek their Im advice.

Non-resident DDB Shareholders should seek advice from their taimtion advisor as to the
taxalion hipications of acce*ag the Offer in their coun y of residence (as wei as any
Aletralian ta ion inlpiemions).

Pon,ill r sidlnt capital gains withholding

Broady, under the 'Foreign resident capital gahs wihholdilg' (FRCGTW) reohne, a
purchaser of shares may have an obl<ktion to withhold and pay to the Aus¢yallan Taxation
Ofice an amount equal to 12.6% of the purchase prioe for eaoh share under section 14-200
of Schedule 1 of the Tax,Son **1*118*,#On Act 1953 (Cth) (TAA).

AFS does not expect to wRhhold =ty amount from the OfFer Price on account of FRCGTW
onthe basis that the acquisition of each DDB Share wlloccur through acceptance of the
Ofiar whioh wal result i, the aoquisaion ocour,610 on an approved stock exoh=,ge (bel,0,
the AS)0. The acquis:ion should therefore be =1 'exckided tramaction' for the purposes of
the FRCGTW regine.

Mlmp duty

No stamp duty wil be payable by DDB Shseholders in respect of a transfer of their DDB
Shares ulder the Ofier. AFS wil pay the stamp duty Of any) payable in Austraia onthe
transter of DC)B Shares ls,der the Ollar.

Goods & Sorvic= Tax

(a)

The DDB Shareholders' transfer of their DDB Shares underthe Ofiar should not be subject
to GST.

Other material Information

Col,sents

AFS has given, and has not before the date of this Biddets Statement withdrawn, its v,ritten
consent:

to be named i, this Biddets Sthment i, the form and con§ext i, which i is
named; and

to statements made by it il the Biddets Stalement. or statements said il the
Biddefs Staternert to be based on statements by it, in the formand context in
which those statements are induded in the Bidder's Statement
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(a)

(b)

Gadens Lavyers has given, and has not before the date of this Bidders Statement
withdram, 23 writmn consent to be named inthis Bidders etatement as legal adviser to
AFS in respect of the OfFer.

Fir,Clear, as Broker have given, and have not before the date of this Biddets Statement
wlhdrawn, their wrmen consent to be named as a Broker In th& Blders Statement In
respect of the OfFar.

Each person named b this Section 9.1 as ha*10 g en ts consent to the bdusion of a
4#inment or be&,0 named in this ENdder's Statement:

does not make, or purpot to make, any statement in thiG Biddets Statement or
any statement on which a statement in mis Biddefs Statement is based other
than, in the case of a person referred to above as had'g glen their consent to
the indusion of a statement Ockided in this Biddes Statement wih the consent
of that person; and

to the nlax,num extent pernlited by law, expressly disclaims and takes no
responsibily for any part of mis Biddets Statement, other than a reference to Ws
name and, .1 the case ofa person referred to above as havng ghen theirconsent
to the inokeion of a sthment, My sthment which has been hlokided in this
Biddets Statement with the consent of that party.

A,mulen»nt of Oler

The ted of the Announoement of the OfFar, which Hes arw·ounoed by AGX on 28 July 2024,
isset out b the Annexure.

No other ma»,ial infonmtion

Except asset out in this Bidder's Statement, there is no dher information that is material to
the makhlo of thedecision bya holder of DDB Shares whether or not to accept the OfFer
which is kno,vn to AFS and has not previously been disclosed to DDB Shareholders.

ASC..ng= om

AFS has not obtaied from ASIC any modifications to, nor exenlptions from, the
Corporations Act Il reldion to the Offer. Have,er, ASIC has published various Ostruments
providbg modificaoons =Id exenlptions that apply generally to al persons, blclud00 AFS,
and on which AF8 may rely.

This Biddets Statement  ckides staments which se made in, or based on statements
made b, documents lol,d win ASIC or g ven to ASX, dhout obtainbo specific consents,
pursuant to the seation 636(3) of the Corporations Act as r,¤Slied by AS/0 004,01*one
(Takeoven Bide) kle#vmed 20230583. AFS wil, within 2 Bial),00, Days of the refpest,
make available a copy of these documents (or of relevant extracts from these doaiments)
free of charge to DDB Shareholders who request il during the Of#ar Period.

If you would IM to obtain a copy of these documents (or the relevant extracts), plsase
oontaot please oontaot Daniel Musson on 1800 617 210 between Gam and 6pm BEST) on
Bushless Days

As pern*ted by AS/C Co,710,7*une (Consenfe to 51*mente) /111*Vile,lf 201G/72
(Corpor=tions Instnnent 2010/72), this Bidders Statement may hickide or be
accomplied by certain statements:

which flly represent what purports to bea statement by an ofncial person;

which are acorrect and fair copy of, orextract from, what purports to bea pubic
omcial document; or
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10.1

10.2

10.3

which are a correct and fa, copy of, or extract from, a stalement which has
a eady been pubished in a book, journal orcomparable pubication.

In addiuon, as pennited by Corporations Instrument 2016/72, this Biddets Statement
contabs security ptice trading data sourced from Yahoo Fnance AU.

Onmark,t Ic*,i=lions by AFS

Subject to the requirements of the Corporations Act, AFS may acquire DDB Shares on
mil at p,ices at or below the Ofier Price duritg normal traddg onthe ASX.

Any such purohases by AFS wl be disolosed to the ASX in substantial shareholder notices
which AFS is required to lodge under the Corporations Act.

DDB Shaceholders who sell thet DDB Shares on the ASX wil receke payment from their
Broker. Settlement of trades on the ASX is on a T+2 basis.

DDB Sh,eholders who sel DDB Shares onthe ASX car.lot subsequently accept the Ofier
in respect of their DDB Shares sold on the ASX. In ad(mion, DDB Shareholders who sel
DDE; Shses on the ASX r,Fy incur brokerage charges which they may not ila, if they
accept the OfFar.

The Oner

G=wai Torms

(a)

(C)

(d)

As announced to ASX by n,Clear h, the Ai¥Iouncemen  AFS is maldng an Ofmr
under an on-market takeover bid to acquire al DDB Shares which mast (or wil
exitt) and are tzind *or quotation on ASX at any thne duri,g the OfFer Period.

AFB offers to aoqule al of your [)DB Shares on the terms and conditions set out
in this Bidder's Statement.

The consideration o#ared for each of your DD B Shares is ASO28 incash. In
accordance w:h the Corporations Act, AFS may vary the Onar Price atany time
e=pe durbo the mal 6 Tradmo Da s of the Offer Period.

You can sell your DDB Shares from 10:00 am (Melbourne time) on the
Announcement Date of28  Iy 2024. F.1Clearwil acquie in me madet on behalf
of AFS all DDB Shares ollered at the 01Fr Price.

(e) The OfFer is not subject to any condRions.

Blot and final Oht Pricl

The OfFer Price of ASO-28 per D[)B Share is blet =id fi l and will not bl l,crl=ld.

Ofier Pldod

Unless withdrawn, this OfFarwl remab open for acceplance during the period con¥nencito
on the dA of this Of r, belo 9 August 2024, and ending at 4.00 pm (Melbourne thne) on
the la§er of 9 September 2024 and any date to which the Ofter Period is extended in
accordance with the Corporat=ions Act. AFS expressly reserves its dghts to extend the Offer
Period in accordance with the Corporations Act.

Notwihsmndina the convnencement of the formal OfFar Period noted above, FACIear wil
acquire in the market on behalf of AFS all DDB Shares offered at the Of#er Price from 10:00
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10.4

108

10.8

10.7

10.8

10.0

am (Melboume t.ne) on the Annotincement Date of 28 July 2024, so you can sell your DDB
ehares at the OHer Price ki¥nediately.

Ext,nsion of OfFer P.riod

The Oner Period wil be automaticaly extended by Imv If AFS' Voth  Powfer In DDB
h,creases to more than 50% during the last 7 days of the OfFer Period. Inthis case, the Oflar
Period wl end on the 14» day after AFS' Vothlo Power in DDB hlcreases to more than 5096.

Payn»nt by AFS

In aooordanoe wia the usual rules for settlement of transaotions which 00our on-m,rket on
ASX, if you sell your DDB Shares in accordance wRh Secuion 2, you wil be paid on a T+2
basis (being 2 Tradbo Days after your acceptance).

With*mval of OfFer

AFS may wihdraw the Of#ar in respect of unaccepted Oflars at any th'ne:

(a) with the writen consent of ASIC =ld subject to the condRions Of any) specified in
such consent;

where a Prescri,ed Occurrence occurs, if at the thne of the Presal,ed
Occurrence AFS' Vothlg P¢*ver in DDB is at or bek*v 5096; or

v,here DC>B experiences an Insolvency Event.

Nace ofwimdrawal of the Ofter nkist be ohen by AFS to ASX.

Var-on

AFS may vary this Offerin accordance with the Corporations Act. If you have sold your DDB
Shares Fiorto any such announcement you wil not receive any benefi ffomthe variation.

Brok,rago, st=np duty and other costs

Ifyour DDB Shares are registered in an Issuer Sponsored Holdir  in you, name, the relevmt
Broker you „struct to inliate acinplance on your behalf may charge transactional fees or
ser,ice charges in connecSon with acceptance of the OfFer.

If your DDB Shares are registered in a CHE(38 Holding or if you are a beneficial holder and
your DDB Shares are registered in the name ofa Broker, bank, custodian or other nominee
O.e. the Controlq Psticipant), the Controll·g Participant niay chsge trmsactional fees or
ser,ice charges in connecSon with acceptance of the OfFer.

Accordboly, you should ask your Broker or Controling Partidplit (as appicable) Il relon
to brokerage which may be chsoed in connection with your acceplance of the Of#ar.

All en*te and expenses ofthe preparation, dispatch and circulation ofthis Offer and al stamp
duty payable (If any) on the transiar of your DDB Shares In restpect of which the Olmr Is
ae#*pted %vii be paid by AFS.

Notice and return of doc,s,»nts

(a)

Subject to the Corporations Act, a notice or other communication given by AFS 0 you in
connection wia the OfFar wil be deemed to be duly given if it is in wrimo and is signed or
purports to be sfned on behalf of AFS by any dhector ofAFS =ld :

is deivered atyour address as recorded in the register of DDB Shareholders; or
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p.36

(b) is sent by prepaid ord.lary post, or in the case of any address Outs*Me Australe,
by prepaid annal, to you at yo  address as recorded in the register of DDB
Shareholders.

A notice to be given to AFSbyyou i, connection wRhthe OfFar wil bedeemed tobeduly
gNen to AFS If It Is Il wrRIng and Is delvered or sent by post to AFS (or other mems provided
for in this Bidder's Statement) to the folow ,g address:

Austraian Meet Industry Superannuation Pty Ltd
Level 9,33 York Street
Sldney NSW 2000.

Attention: Rebecca Fletcher

registr#ausfoodsuoer.com.eu

10.10 Gllming Lav

This Ofter and any contract that resuls from your acceptance of thb Offer are governed by
the hs b lorce b Vic ofia

33
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11. Definitions and 1 , : : ,o n

11.1 [»figons

In this Biddefs Statement *ckid.lg the Annexures), unless the context otherwise requires:

AFS

Announcen»nt

An, u,=n»nt DE.

ASIC

Assoda 

ASX

ASX S tti n»nt

ASX 8*Uen»nt Op rating
Rul=

Bidil,/'s Sta =n/a

Brokor

lusin=s Day

CGT

CHSSS

CHESS Hol¢Ing

Controlling Pa:ticipant

Corporabons Act

DDB

009 Board or
008 Directors

means Austraian Meat Indusly Supera,vtuation Pty Lid ACN 002
981 919 as trustee for the Australian Meat Industry Supera,¥luation
Trust ABN 28 342 064 803 tradbo as Austraian Food Super.

means the announcement of the Offer set out in the Anne,an.

means 28 July 2024.

means the Australian Securities and Investments Convission.

has the meanbg given ht section 12 of the Corporabons Act.

means ASX Umited ACN 008 624 891 or, as the context requ,es,
the Bancial market operated by it.

means ASX Settlement Pty Ltd ACN 008 604 632.

means the operathlo rules of ASXSettlement, as amended *om
time to tine.

means this biddets statement, bellg the statement ofthe bidder,
AFS, under Part 8.5 DMsion 2 of the Corporations Act relating to the
O1Fer.

means a person who is a share broker and a participant in CHESS.

means a day that is not a Saturday, Sunday, pubio holiday orbank
holiday o Mel,oume, Vicuwl, Australia.

means capital gains tax.

means CleNing HouM Eleotronio Sub-register System whioh
provides for electronic transfer, settlement and registration of
securities in Austraia

has the meanho gh,en to It h the ASX Settlement Operatho Rules.

means the person who is des*lated as the controlbo par cipant for
shares in a CHESS Holdhg in accordance with the ASX Setlement
Operasu Rules.

means the Co,porabone Ad 2001 (Cth).

means Dynarnic Group Holdilgs Unlmed ACN 640888213
(ASX:DDED.

msans the board of drectors of DDB.
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DDS Option

DDB Perionnance Right

DDB Shal

DDB Shariholdir

EBITDA

FinCIear

GST

Insolvlncy Ev,nt

*suer Sponsored Holding

Listing Rules

Markl Participant

M.1  th,»

OHer

OHar Pldod

means an opOon to acqun a DDB Share upon exerciSe of that
o.ion.

means a r ht to be issued, upon the satbfadion of certali
condlons or nliestones, a DDB Share.

means a fuly paid ordllary shse il DDB, and al Rights attachho to
that share.

means a holder of DDB Shses who is able to acceFA the Offer.

means earnings before blerest, tax, depreoiation and anlortisation.

means Fi,Cles Exea*ion Unlied ACN 061 751 102.

means goods and servicestax, mposed underthe A New Tax 5,8tem
(Goods and Services Ta,0 Ad 1999 (Cth) and the rel ted inposIon
acts of the Connom,ealh of Australia.

means any of the events set out hl sec on 6520(2) of the
Corporations Act, being:

a liquidator or provisional liqi, Intor of [)DB or a
subsidiary beng appointed;

acourt makes an order forthe wrlding up of DDB or of a
subsidiary;

m adrnnistrator of DDB, or of a subsidiary, is apponted
inder section 438A, 4388 or 4380 of the Corporations
Act;

DDB ora subsidiary execties a deed of company
"rangement; or

a receiver, or a receiver and manager, is apponted in
relation to the whole, or a substantial part, of the property
of DDB or a subsidiary.

means a holdbg of DDBShares on [)DErs issuer sponsored sub-
register.

means the official istao rules of ASX, as amended from t ne to
time.

has the mean.  given to i ilthe ASX Settlement Operating Rules.

means the thne observed b Melbourne, Vk**ia.

means the Ofter by AFS to acquke DDB Shares on the tema setout
in Section 10 and pursumt to this Bi dets Statement.

means the period con¥nenchU on 9 Auou 2024 and endbl at 4.00
pm (Memourne time) on 9 Sep¢enter 2024, or such k,ter date to
which the Of#ar has been einded.

means ASO28 per DDB Share.
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Prescdold occurfenc.

R-vart Inlilifilm

Rights

Ta,0.a.-4

11.2

Trading Days

Voang Poll.r

WUP

Intarpr'/Ablution

means the occurrence of any of the ...W eents set out in
sergion 852C(1) of the Corporations Act being:

[)DB converthlo al or any of the DDB Shares No larger
or smaler nurnbers of shares under secaon 25*1 ofthe
Corporabons Act;

D[)B or any of its subsidiaries resoM,0 to redi,ce its
share caBRal in my way;

DDB orany of its subsidiaries enterag nto a buy- back
*reement or M.MN B approve the lerms of a buy-
back *reement under section 257C(1) or 257[)(1) of the
Corporations Act;

[)DB or any of ts subsidi ies issubg shares, or gran#
an option over its shares, or aveeng to make such an
issue ororant such an opaon;

DDB orany of  s subsidiaries issuhlo, or agnmang to issue,
convertue notesi

[)DB or any of its subsidiaries disposing or agreeilg to
dispose of the whole, or a substantial part, of its busiless
or property;

DDB or any of Its subslcIaries grmthlg, or agreeho to
grant, a seouay h,§0rest in the whole, or a substantial part,
of its business or property; and

• D[)B orany of ts subsidiaries resohhog to be wound up.

has the meanmg ohen to i b secdon 9 of the Corporations Act.

means al accretions to and dghts attachhg to the relevant DDB
Shares at or alter the date of this Biddets Staternerit Ortchid , but
not imited to, al dMdends and al dghts to recei dividends and to
receM and subscri,e for shares, $§ock unts, no es or opeions
d, red, paid or issued by DDB).

means the target's statement to be issued by DDB in response to this
Biddets St-ment in a rdance with the Corporations Act

has the meaniv given to it il the Listilg Rules.

has the mean.  given to i .1 secbon 810 of the Corporabons Act.

means volume weighled average p,ice.

Words and phr**es used i, this Biddeh Stallment have the sarne meaning Of any) es given
to them by the Corporations Act, the List.lg Rules or the ASX Settlement Operating Rules
unless that meani,  is bconsistent with the conte,¢ in which the term is used.

P.39
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Ma-9. c#*oth-*-*»s.

(al w,ird,knpor one ger,dar M„* olbir gendim;

0')

Gadens

 ,ords (h*di divied *ins)  Rpor ng he 0ld  *cis the 49* and moe

I Imfam,M» 80 a perlon illail,tles e reillll,los lo a liporatkll ;

** are k'=0= */ do NiAN *** d *imBlajer  Sti,t»,rw,lt:

Mhm e b 58*- ad Ap  ces I. A 8* S  .4 W.*- 4 8*MIdb amlernent and AppenIC/§ IM ihil 886048 Sll#Iment Rxm plut of UthBiddats 81*merit

al Ile,1119= b tm» In 11* BIddli'. Stal=lent Im IO Mekime, Vicilia, tlnled-4-*spe led *--;

 sences m 'Au**n M.£ -AUD-, 7, V#t .Ar, ap = s le*0=*Au-nc,08,8-0*-*M--0
I difince §0 7* aiddoti Em,le,iiilf, be Vm,e of 1N8 Biddarl Sli,Nall,Ine 2Il--0-*0-ID*n,  SI der 84

11Approval of Bkidts St, ment
The copy of thhs 81$30,08 8*1/fral b he bdged %*h ASIC ha l blen approved by ar.•01*li, 4 0,0 6,wlora ofAFE;

D.1.d: 7 kqi 2024

44 onblhalf of Au- 1 ,11* bidijiiliy 51 1 !UmtkMI Ply Ud = In„*00 fer m•R.MI.."*- 8--.bmW

Ol,4,0,9 0"ll"
Dhc*,r
AL#mb MK h*-y Emefwmistioo Ry WIhillee for th.M#d= .0 t IM.*a".a/MRK
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Formnediate release lo market

28 July 2024

ASX Market Announcements Offioe
ASXUn,Red
Exchange Centre, 20 Bridge Street
SYDNEY NSW 2000

0An lear

ON MARKET TAKEOVER BID FOR ORDINARY SHARES OF DYNAMIC GROUP HOLDINGS
UMITED

In accordance with section 5.12.1 of the AS/CMoriret integrity Rutes (Securit/es Markets) 2017,
FInaear E*ecution Limited ACN 061751 102 (AFSL Licence No. 246842) (the Bidder's Broker)
announces that It will, on behalf of Australian Meat Industry Superannuation Pty Lid as
trustee for the Australian Meat Industry Superannuation Trust trading as Australian Food
Super (the 81,1,1,Ii.), pursuant to section 635 of the Comom#ons Act 2001 (Ch) (Corporatior=
Act), offer to acquire on market at a price of A$0.28 cash per share (Offer PTice), all of the
fully paid ordinary shares (Sh,es) In the capital of Dynan,Ic Group Holdings Limited ACN 640
888 213 (DDB) which are listed for quotation on the offidal list of the Australian Securities
Excharige (AS*) that exist or will exist during the Offer Period (as defined below) (Offer) which
the Bidder (or Its associates) does not already own or control.
From the date and time of this announcement and ending at the dose of trading on the ASX
on 9 September 2024 (unless the Offer Is withdrawn or e tended In accordance with the
Corporations Act), the Bidder's Broker (on behalf of the Bidder) will accept at the Offer Price
every Share offered to the Biddefs Brokeron market upto a maximum of 111,406,899 Shares
(being all the DDB Shares on issue at the date ofthis announcement, excluding those held by
the Bidder and Its associates) together with any additional Shares which are Issued during the
Offer Period.

Terms of thl Of er
Given that the offer is an on market bid, it is unconditional and the consideration will be
paid by way of cash.
The key features of the Offer are:

• it is an oil market unconational ofmr of ASO.28 cash per Share;

• the Bidders Broker wil purchase Shares ofiered to it oil market frorn today at the Oflar Price
until the conchision of the Offer Period; and

flnflew 2*ecution Ltd
S¥dniv I lival 8. 118 Maurt Strift, North 598:,ey NSW 2060 1 -61 2 8039 6000
Melbowne I Level 5,380 Collins Street, Melbourne VIC 3000 1 + 61 3 9081 3480

Perth I level 8, S Mill Street, Perth WA 6000 1 * 61 8 9674 9999
findear.com.au IABN 56 061 751 102 1 Af·St 481 017

p.42
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• the 0#ar Period may be edended and the C)#or Price may be hlcreased orthe Oner
wilhdmwn in aooordance with the Corporations Aol

Acquisition from Announcement
The Bidder hasappolnted the Bidder's Broker to purchase all Shares that exist or will exist
from today until the conclusion of the Offer Period which are notalready owned orcontrolled
by the Bidder or Its associates, on Its behalf, on market during the offidal trading days
(Tring Daw) of ASX. The Bidder's Broker has been Instructed to purchase, atthe Offer Price,
every Share offered for sale during the Trading Days In the period from the date of this
announcernent untllthe end of the Offer Period.

5-emer  and brokq.
Payment for Shares sold to the Bidder underthe Offer will be made on a T+2 settlement basis
In accordance with the usual ASX Settlement Operating Rules for A@< trading.
As the Offer will only be capable of acceptance by holders of Shares (Shareholders) selling
through brokers which are participating organisations of ASX, all Shares to be purchased by
the Bidder will be purchased on market only during Trading Days
Any brokerage charged by brokers acting for Shareholders wishing to sell their Shares will be
the sole responsibility of those Shareholders.

Ofler Poriod
The Bidder's Broker will stand Inthemarket on behalf of the Bidder and accept Shares offered
to It at the Offer Price from the date of this announcement and before the commencement
of the Offer Period. However, the Offer will officially be made during the period commencing
10:00am (Melbourne time) on 9 August 2024 and ending on 4.0Opm (Melbourne time) on 9
September 2024 unless extended by the Bidder pursuant to the Corporations Act (Offer
Period).
The Bidder reserves the right to withdraw unaccepted Offers In the circumstances permitted
by, and In accordance with, Part 6.7 of the Corporations Act at any time before the end of
the Offer Period.

Biddlh Staten»nt
In accordance with section 635 of the Corporations Act, a Bidder's Statement will today be
served on DDB and lodged with each of the ASX and Australian Securities and Investments
Commission. A copy of the Bidder's Statement will also be sent to Shareholders prior to
commencement of the Offer Period.

Thl Shilms
The Shares which are subjed of the Offer are all fully paid ordinary shares In the capital of
DDB which the Bidder and Its associates do not already have a relevant Interest In at the date
of the Bidder:s St:atement or such other shares which are l=ued during the Offer Period.
Immediately before the making of this announcement

p.43
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Il so far as the Bidder Is aware, there are 139,039,899 Shares on Issue, all of which se
quoud on ASX;

the Bidder has a relevant interest in 27,833,000 Shares on issue, which represents 19.87% of
al Shares on issue; and

the Bidder has voti,g power in 19.87% of all Shares on issue.

Signed on behalf of FInCIe, Execu on Umlted

Tony Lynch Jesski Lions
Director Company Secretary
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Corpofam Directory

AFS

Suite 1, Level 9
33 York Street
Sydney, NSW 2000
AUSTRALIA

Brok tom. Of,

F.,Cles Egma*ion
Level 8
118 Mount Street
Nom Sydn ey NGW 2060
AUSTRALIA

*Ad*ser

Gadens Lawyers
Level 13, Colb Arch
447 Coins Street
Melbourne VIC 3000
AUSTRALIA
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