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Proven Business Leader to Strengthen Volt’s Board of Directors 
 
Graphite producer and battery materials developer Volt Resources Limited (ASX: 
VRC) (“Volt” or “the Company”) is pleased to announce changes to the Board of 
Directors.   
 
Dominic Virgara, one of the largest shareholders of Volt and former owner and 
Managing Director of Techforce Personnel Pty Ltd, has been appointed to the 
Board as Non-Executive Director.  Mr Virgara has a track record of business 
growth.  Under his leadership, Techforce grew from startup to a turnover of 
$100m and EBITDA of $9m in 11 years.  In 2021, Techforce was acquired by 
PeopleIn (ASX:PPE) for an enterprise value of $33m. 
 
Mr Virgara is a qualified CPA by profession and has been a high performing 
recruitment Director/Owner and CFO.  During his tenure, Mr Virgara provided 
strategic, financial, HR, IT, marketing, and management guidance for his 
companies.  His experience also includes CFO positions with Mitsubishi Motors, 
Spotless Group, and Elders.  He brings strong financial discipline to the role. 
 
In conjunction with Mr Virgara’s appointment, Mr Giacomo Fazio has resigned 
from the Board as Non-Executive Director.  The Board thanks Mr Fazio for his 
service and wishes him all the best in his future endeavours. 
 

-ENDS- 
 
This announcement was authorised for release by the Board of Volt 
Resources Ltd. 
 
For further information please contact 
contact@voltresources.com 
 
About Volt Resources Limited 
 
Volt Resources Limited (“Volt”) is critical minerals and battery material company listed on the 
Australian Stock Exchange under the ASX code VRC. We are an established graphite producer and 
an emerging natural graphite anode (a key component of lithium-ion batteries) manufacturer.  
 
In 2021, Volt acquired 70% interest in each of the companies comprising the ZG Group, namely - 
Zavalievsky Graphite LLC (processing plant buildings, processing plant, mining equipment, power 
sub-station, and distribution), Stone Found LLC (crushed granite operations), and Graphite Invest 
LLC (holds a 79% interest in PJC Zavalievsky Graphite Kombinat – mine, land, main administration 
office building. It is this entity that holds the 636 hectares of freehold land on which the 
Zavalievsky mine, and other related buildings and facilities are located)[1].  
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Volt acquired three licence applications that are prospective for lithium-borate mineralisation. The 
licence applications are in respect to a total area of 291km2 , located in Serbia and are west and 
south-west of the Serbian capital, Belgrade[2]. Volt is progressing the development of its large 
wholly owned Bunyu Graphite Project in Tanzania. The Bunyu Graphite Project is ideally located 
near to critical infrastructure with sealed roads running through the project area and ready access 
to the deep-water port of Mtwara 140km from the Project. In August 2023, Volt reported the 
completion of the revised Feasibility Study (“FS”) for Stage 1 development of the Bunyu Graphite 
Project. The Stage 1 development is based on a mining and processing plant annual throughput 
rate of 400,000 tonnes of ore to produce on average 24,780 tpa of graphite products[3]. Key 
objectives of Stage 1 development are to establish Bunyu Graphite Project as a world-class 
supplier of graphite products, grow Volt’s existing natural flake graphite business, provide 
cashflow, and establish infrastructure in support of the development of the significantly larger 
Stage 2 expansion project. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
[1] Refer to Volt’s ASX announcement titled “VOLT TO ACQUIRE EUROPEAN GRAPHITE BUSINESS 
FOLLOWING COMPLETION OF DUE DILIGENCE” dated 14 May 2021. 
[2] Refer to Volt’s ASX announcement titled “Strategic European Lithium Acquisition – Jadar North” dated 18 
November 2021. 
[3] Refer to Volt’s ASX announcement titled “Feasibility Study Update for Bunyu Graphite Project Stage 1, 
Tanzania Delivers Significantly Improved Economics” dated 14 August 2023. The Company confirms that it is 
not aware of any new information or data that materially affects the information included in this document 
and that all material assumptions and technical parameters underpinning the estimates continue to apply 
and have not materially changed. 

 


