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Cautionary statement

This presentation includes forward-looking statements. When used in this document, the words such as "could", "plan”, "estimate", "expect",
"intend", "may", "potential”, "should" and similar expressions are forward-looking statements. Although Sunshine Gold Ltd. (“Sunshine Gold ")
believes that the expectations reflected in these forward-looking statements are reasonable, such statements involve risks and uncertainties and
no assurance can be given that actual results will be consistent with these forward-looking statements.

This presentation has been prepared by Sunshine Gold for the purpose of providing an overview of its current prospects and development
strategy to recipients. This presentation and its contents are provided to recipients in confidence on the basis that it may not be reproduced or
disclosed in whole or in part to any other person, without the written consent of Sunshine Gold.

This presentation is provided on the basis that neither Sunshine Gold nor its respective officers, shareholders, related bodies corporate, partners,
affiliates, employees, representatives and advisers, make any representation or warranty (express or implied) as to the accuracy, reliability,
relevance or completeness of the material contained in this presentation and nothing contained in the presentation is, or may be relied upon, as a
promise, representation or warranty, whether as to the past or the future. Sunshine Gold hereby excludes all warranties that can be excluded by
law.

All persons should consider seeking appropriate professional advice in reviewing the presentation and all other information with respect to
Sunshine Gold and evaluating the business, financial performance and operations of Sunshine Gold. Neither the provision of the presentation nor
any information contained in the presentation or subsequently communicated to any person in connection with the presentation is, or should be
taken as, constituting the giving of investment advice to any person.

All amounts shown are in Australian dollars unless otherwise stated.

Gold Intercepts use a nominal 0.5 g/t Au lower cut off and incorporate up to 3m of internal dilution. Copper and molybdenum intersections are
reported using a 0.1% Cu lower cut off and can include a maximum of 3m consecutive dilution providing grade is carried.

Liontown is comprised of a series of predominantly Au-Cu rich footwall lodes (Carrington, Gap and Western Footwall) and Zn-Pb-Ag dominant
contact lodes (New Queen and Main Lode). Within the footwall lodes, Au accounts for 51% (Zn ~12%) of the contained metal value. Within the
contact lodes, Zn accounts for 52% (Au ~15%) of the contained metal value. Both Au and Zn metal equivalents are provided for the Liontown
Resource only. Zinc equivalent (%ZnEq) grades for Greater Liontown (Zn Eq) are based on zinc, copper, lead, gold and silver prices of US$2500/t
Zinc, US$8500/t Copper, US$2000/t Lead, US$1800/0z Gold and US$20/oz Silver, with metallurgical metal recoveries of 88.8% Zn, 80% Cu,
70% Pb, 65% Au and 65% Ag and are supported by metallurgical test work undertaken.

The zinc equivalent calculation is as follows: Zn Eq = Zn grade% * Zn recovery + (Cu grade % * Cu recovery % * (Cu price $/t/ Zn price $/t)) + (Pb
grade % * Pb recovery % * (Pb price $/t/ Zn price $/t * 0.01)) + (Au grade g/t /31.103 * Au recovery % * (Au price $/0z/ Zn price $/t)) + (Ag grade
g/t /31.103 * Ag recovery % * (Ag price $/0z/ Zn price $/t * 0.01)). For Waterloo Transition ores recoveries of 76% Zn, 58% Cu and 0% Pb have
been substituted into the ZnEq equation above. For Liontown Oxide ores recoveries of 44% Zn, 40% Cu and 35% Pb have been substituted into
the ZnEq equation above. Further metallurgical testwork is required on the Liontown oxide domain. Reported on 100% Basis.

It is the opinion of Sunshine Gold and the Competent Person that all elements and products included in the metal equivalent formula have a
reasonable potential to be recovered and sold.

Queensland projects. Big system potential.

The information in this report that relates to Exploration Results is based on, and fairly represents, information compiled by Mr Matt Price, a
Competent Person who is a Member of the Australian Institute of Geoscientists (AIG). Mr Price has sufficient experience that is relevant to the
style of mineralisation and type of deposit under consideration, and to the activity being undertaken to qualify as a Competent Person as defined in
the 2012 Edition of the JORC Code. Mr Price consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.

The information in this report that relates to Mineral Resources at Liontown and Triumph is based on information compiled and reviewed by Mr
Andrew Dawes, who is a Member of the Australasian Institute of Mining and Metallurgy and is a Principal Geologist employed by Measured Group
Pty Ltd. Mr Andrew Dawes has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to
the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Mineral
Resources. Mr Andrew Dawes consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears. SHN ASX Release, 31st March 2022, “Robust Maiden Resource at Triumph Gold Project”. No new information has been collected and
all material assumptions remain unchanged.

The information in this report that relates to Mineral Resources at Plateau is based on information compiled and reviewed by Dr Damien Keys, who
is a Member of the Australasian Institute of Mining and Metallurgy and a Member of the Australian Institute of Geoscientists (AIG). Dr Keys has
sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to
qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Mineral Resources. Dr Keys consents to
the inclusion in the report of the matters based on his information in the form and context in which it appears.

SHN ASX Release, 20t January 2023, “Consolidation of High Grade Au Prospects RW”. No new information has been collected and all material
assumptions remain unchanged.

The information in this report that relates to Mineral Resources at Waterloo and Orient is based on information compiled and reviewed by Mr Stuart
Hutchin, who is Member of the Australian Institute of Geoscientists (AIG) and is a Principal Geologist employed by Mining One Pty Ltd. Mr Stuart
Hutchin has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Mineral Resources. Mr
Stuart Hutchin consents to the inclusion in the report of the matters based on his information in the form and context in which it appears. SHN ASX
Release, 8 May 2023

The information in this report that relates to Mineral Resource at Liontown East is based on information compiled and reviewed by Mr Peter
Carolan, who is a Member of the Australasian Institute of Mining and Metallurgy and was a Principal Geologist employed by Red River Resources
Ltd. Mr Peter Carolan has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the
activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Mineral
Resources. Mr Peter Carolan consents to the inclusion in the report of the matters based on his information in the form and context in which it
appears. SHN ASX Release, 8 May 2023

ASX SHN |
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Corporate Snapshot

Share price Market capitalisation Shares on issue Cash Unlisted options Directors’ Investment
$0.013 $20.6m 1,588m  $3.5m 351.7m  $3.4m
26 August 2024 26 August 2024 26 August 2024 As at 30 June 2024

52 week high $0.039, low $0.009

Queensland projects. Big system potential. ASXSHN | 3




Strong Leadership

Extensive experience in the resources sector,
including project acquisition, development and

operations

Damien Keys
Managing Director

PhD (Struct. Geo), MAIG

Geologist with over 20 years
mining and exploration
experience. Led teams to
exploration success at Spectrum
Metals, Black Cat Syndicate, Silver
Lake Resources and Gold Fields
Australia.

Alec Pismiris
Non-Exec Chairman
| CFO

B.Comm, MAICD, FGIA, FCIS

Currently serves as a chairman,
director and company secretary
of four ASX listed companies as
well as a number of unlisted
public and private companies.
Currently a director, President
and CEO of Pacton Gold Inc., a
company listed on the TSX
Venture Exchange.

Anthony Torresan
Non-Exec Director

Significant experience in capital
markets for ASX listed companies
and unlisted public companies,
providing IR services and assisting
boards with development of
strategic plans. Antonio has held
numerous executive positions
where his responsibilities have
included strategy, operational
management and business
development.

Queensland projects. Big system potential.

Paul Chapman
Non-Exec Director

B.Comm, ACA, Grad. Dip. Tax,
MAICD, MAusIMM

Founding Chairman of Silver Lake
Resources, directorships with
Reliance Mining, Rex Minerals and
Avanco Resources. Currently
Chairman of Encounter
Resources, Black Cat Syndicate,
Dreadnought Resources and
Meeka Metals.

Les Davis
Non-Exec Director

MSc (Min. Economics)

45 years resource industry
experience, founding Managing
Director of Silver Lake Resources
in 2007, director of Spectrum
Metals in 2019 and currently
Director of Black Cat Syndicate.

Matt Price
Exploration Manager

MSc, MAIG

Matt has extensive experience
within Queensland having explored
the Mt Isa and Charters Towers
provinces for copper, gold, lead-
zinc, uranium and rare earth
elements. He has also led a
porphyry copper exploration team
in northern Chile. Most recently,
Matt was involved with the restart of
the Capricorn Copper Mine for EMR
Capital overseeing Exploration and
Resource Development.
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Queensland projects.
Big system potential, Au-Cu focus.

|

. @ Cairns
01 Large, high-grade Au-Cu-Zn resource with -
significant low-risk growth potential I
. 'éﬂ\i:gﬁﬂ?{smd office
02 Highly active explorer - >50km of drilling to ® O
date, delivered exceptional results ® Mountlsa
03 Experienced, successful management team, Ravenswood Consolidated
North Queensland based Au-Cu-Mo-Zn-Pb -
® aasione
-
ASSET, RESULTS & TEAM
I Brisbane
L

- Queensland projects. Big system potential. ASXSHN | 5



Triumph Divestment.
$1m cash, $1m shares.

Binding agreement with Dart Mining* (ASX:DTM): I
¢ $1 m CaSh ® o caimns
« $1m in DTM fully paid ordinary shares | 3
Townsyille .

. .SunshmeGold office
This allows: ® Mountsa
« Sunshine to focus ex.ploratlon at flagship Ravenswood Consolidated

Ravenswood Consolidated Au-Cu-Mo-Zn-Pb
Gladstone

» Retain upside to Triumph via sig. holding in DTM °
* Binding agreement subject to completion, agreement terms found in: I Bris:ane

ASX: SHN 27 August 2024 Triumph Gold Project Sold for $2 million

- Queensland projects. Big system potential. ASXSHN | 6



Ravenswood 400000mE

CO nso I i d ated ‘&_ (Sunshine Metals Office
Location and Infrastructure Townsyllla

Brishane »

Concentrate Export Pon‘)

Sun Metals Zn Refinery ]
N
Glencore Cu Reﬁnery]

Sydney «
Melbourng e

Large holding in prospective
district that’s produced:

20Moz  14Mt |
Cu-Zn-Au-Pb Eom Mingela

Mt Wright
Townsville facilities: . @ Ravenswood
« Townsville SHN head office Mt - Mt Carlton

Leyshon —r ®

« Cu and Zn refineries, Concentrate export port A

« $75M critical metals common user facility

- : Highway- L B r
Rail and power through project . : g [ Sunshine Metals EPMs

| Lighthouse Farm-In EPMs

® Mine

o Resource / Exploration Target
» Greater Liontown purchased Sept 2023 Road

« Lighthouse Farm-In Jan 2023 _— Rail

Project:

Queensland projects. Big system potential. ASXSHN | 7




Liontown 12 Months Highlights.

Impressive intersections, project advancing.

17m @ 22.05q9/t AU (from 67m, 23LTRC002)

20m @ 18.21 Cl/t Au (from 114m, 24LTRC005)

16.2m @ 4.54Q/t AU, 1.11% Cu (from 319m, 24LTDD024)
Including 6.2m @ 9.00g/t Au, 2.52% Cu

16.7m @ 3.73Q/t AU, 0.53% Cu (from 238m, 24LTDD011)
Including 7.7m @ 6.43g/t Au, 0.85% Cu

6.0m @ 8.540/1: Au, 0.80% CU, 2.70% Zn (from 238m, 24LTDD011)

21% increase in Liontown Resource
Including 116% increase in Indicated Resource

ASXSHN | 8
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12 Months of Big Gold Hits

Myopaxe

ASX top five intercepts
Aug 12 - Aug 18

Beecher
ults incl. 75.1m at 1.41% Li20

E Iris Metals Ltd.
—
-

GoLn

—DOWN

GOLD DRILLING HIGHLIGHTS

Sunshine Metals Ltd.

Liontown
Drillin L. 11.0mat4

Maximus Resources Ltd.
Hilditch

Drilling results incl. 4m at 12.44g/t Au

Mako Gold Ltd.

lts incl. 7m at 5.39

The Ol figures are the Opaxe Index, ie AuUEq x m

All commodities are converted to a gold equivalence and the length of the intercept is factored in

View a detailed description of the Ol and our disclaimer at www.opaxe.com

Compiled by Minerdeck & Opaxe

BY EXPLORERS ON OUR %7 + 3k WATCHLISTS - 05,30 TO 06/11

Company Project Gold (g/t) Interval (m) Grade x Width (g-m)

Spartan Resources Dalgaranga 16.7 252 fr 616 420 R R

Great Boulder Resources Side Well 8.38 32 fr 104 268 e

St Barbara Simberi 25 44 fr 113 10 S

Turaco Gold Afema 499 22 fr 69 110 S

Australian Gold & Copper South Cobar 11 43 ir 99 95 NSRS

Santana Minerals Bendigo-Ophir 134 6 fr 224 80

Strickland Metals Yandal East 75 104 fr 141 An

Sunshine Metals Ravenswood 4.54 16.2 fr 319 7

Barton Gold Holdings Tarcoola 1.2 5 fr 73 67 .

Astral Resources

Talisman Mining 3 .

o] © - GOLD DRILLING HIGHLIGHT
e — BY EXPLORERS OM OUR * « 22 WATCHLISTS - 131/28
N = Company Project Gold (g/t) Interval (m) Grade)

& Westgold Resources Bryah bl 00 4,642

Nova Minerals RPM 5 120 fr 93 400

Thia width oo Sunshine Metals Ravenswood 209 18 fr 67 376
O s e e Dreadnought Resources Mangaroon P&} 7fr 53 161
Alto Metals Sandstone 91 15 fr 82 137

Spartan Resources Dalgaranga 2.13 61 fr 85 130

RSOGO e FireFly Metals Green Bay 22 47 fr 108 106
Dril collar data given Kingston Resources Mineral Hill 458 22 fr 127 101
Ariana Resources Salinbas 9.37 1.2 ir 86 67

Riversgold Northern Zone 04 110 fr 208 b6

g Southern Cross Gold Sunday Creek 20.6 31 fr 267 b4

Z Predictive Discovery Bankan 121 biré Ly

i Tanami Gold Central Tanami 209 23 fr 89 48

Murchison il

QUARTERLY EXPLORATION HIGHLIGHTS

DOWN

MINERDECK DRILL

GOLD INTERCEPTS

QUARTERLY MIGHLIGHTS FROM OUR & +

: WATCHLISTS - @1 2024

sourwern choss coLn SRS |1 1 D -
rerses i EREEEEERERE [ | D -
GENESIS MINERALS —l- 2904

SPARTAN RESOURCES _.

WEST AFRICAN RESOURCES

455m @ T2git fr 335m

4m @ 753 git fr 130m

Tm @ 329 gt fr (AIm

2,168 15.9m @ 137 git fr 585m

778 $.5m @ 81.9 git fr 6Zm

BELLEVUE GOLD 108m @ 6681 r i

BRIGHTSTAR RESDURCES 27.6m @ 178ght fr 51m
DATELINE RES‘I]URC._ES T0m @ 6.53 git fr (Am
._SHAH[A. 60LD 11.6m @ 39.1 g fr 203m
MAGNETIC RESD“RCES 133m @ 2.87 git fr 173m

SIJNSHIN[M_ET?[S 20m @ 18.2gft fr 114m

— i
_ ks
— i
- i

BARTON GOLD HOLDINGS

WESTGOLD RESOURCES - 224
MATSA RESDURCES -
CALIDUS RESOURCES -

AURIC MINING -

CARNAVALE RESOURCES -

3Bm @ 6Bgh fr 104m
35m @ 645 gh fr 112m
6m @ 36.2 g/t fr 48m
1Tm @ 12.7gh fr 3Tm
1ém @ 125gh fr Bm
3m @ 58.5gh fr 97m

AURUM RESOURCES - 157 Tim @ 215/ fr 172m

unn_up:m . 1459

ASTRAL RESOURCES . 132

15m @ 9.91 gt fr 86m

J5m @ 3.81 ght fr 86m

Meeka Metals 18 fr 60 40

Queensland projects. Big system potential.

ASX SHN |
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Liontown Polymetallic VMS
Au-Cu footwall, Zn-Pb-Ag contact lode

Au-Cu footwall Zn-Pb-Ag contact
Carrington, Gap Zone Contact Lode, New Queen 1Y 72 _ Conpope
Cagg/a;pe
« Pb-Zn-Ag rich lode on contact of sediments and volcanics | [
New Queen )

 Au-Cu rich lodes in footwall of contact | In-Au-Cu rich

 ~50m standoff distance between lodes

[ [ i / Sandstoies & ‘ [/ ‘ Sapindinus_[ode
» Conceptually both lodes accessible in one open pit or from same [ sggems /S / )

underground infrastructure

Dacite Pumice
Breccia

Black Shate || |/

« Carrington mined 1905-1911 — 28koz Au @ 22g/t Au

* New Queen Zn-Pb-Ag-Au mined 1951-54
. 9.4kt @ 5.6% Pb, 180g/t Ag, 9.9g/t Au

Contact Lode
In-PB-Agrich

- Queensland projects. Big system potential. ASXSHN | 10




Liontown 12 Months - More Highlights!

More hits than...

o £ /
- Queensland projects. Big system potential.

~6,000m of historic core processed
Saving ~$1.2m in drilling cost & 3 months drilling time

7.0m @ 2.50g/t Au, 0.41% Cu, 11.89% Zn, 5.04% Pb

(from 94m, LTDD22070)

9.0m @ 1.54Q/t AU, 1.67% CU, 5.29% Zn (from 79m, LTDD22080)

3.9m @ O.24Cl/t AU, 8.30% Cu (from 99m, LTDD22074)

8.5m @ 5.47g/t AU, 0.39% Cu (from 73.5m, LTDD22068)

8.7m @ 1.31Q/t AU, 1.88% CU, 2.19% Zn (from 128m, LTDD22072)

5.0m @ O.29Cl/t AU, 4.99% Cu (from 288m, LTDD22052)

5.3m @ 4.95g/t AU, 1.36% CU, 2.46% Zn (from 195m, LTDD22054)

ASXSHN | 11



Liontown Resource Growth

402000mE 402500mE 403000mE 403500mE
Liontown Liontown East
2.94Mt @ 10.55% ZnEq 1.47Mt @ 10.96% ZnEq
Surface

P “ i S | | ]250mRL

West

\ b S el D e © 2 e — i 16.7m @ 3.73 g/t Au, 0.53% Cu
: | e Fherdo, ele] el g ol W ¢ W1 Incl. 7.7m @ 6.43 g/t Au, 0.85% Cu
(229m, 24LT‘DD[]11)

Resource 16.2m @ 4.5 g/t Au, 1.1% Cu

Growth Target ; }‘ y N f‘\f / . | ‘ ‘ Incl. 6.2m @ 9.00 g/t Au, 2.52% Cu

(319m, 24LTDDO024)

7.6m @ 3.9 g/t Au, 1.8% Cu

Incl. 1.75m @ 16.4 g/t Au, 6.3% Cu
(416m, LTDD18012)

<€

Looking North

() SUNSHINE ects. Bi a
@ METALS Queensland projects. Big system potential. ASXSHN | 12



Emerging ASX Gold & Base Metals Player

Lease Resource  Tonnage Gold Copper Zinc Silver Lead Zinc Eq. Contained Gold  Contained Contained Contained Contained

(Koz) Copper (kt) Zinc (t) Silver (Koz) Lead (t)

Prospect
Class (kt) (9/t) (%) (%) (9/t) (%) (%) *

Liontown

Oxide Inferred

63% Indicated

Liontown 86,384
Inferred
* Recoverable metal equivalent calculated
» Met testwork indicates recoveries of: Copper 80%, Lead 70%, Total
Zinc 88%, Gold 65%, Silver 65% Liontown
» New price assumptions: Copper US$3.80/ Ib, Lead US$0.90/ Ib, East Inferred

Zinc US$1.10 /b, Gold US$1800 / oz, Silver US$20 / oz

SHN earning 75% equity 109,862 1,378,395

53,596 874,195

Waterloo

47% Indicated

Orient

633,472

Met studies underway
Resource upgrade due =
Dec. 2024
Confident of reporting in .
AuEqg at Dec 2024

Resource

8,916
357,487 6,512,740 110,062

49,960 329,435

Plateau” Inferred

117,897

358,248 52,954 357,487 6,842,175 110,062

( SUNSHINE i | i
O’ METALS Queensland projects. Big system potential. ASX SHN | 13



Ravenswood Consolidated
Building a district presence

[ sHN 100% @ Doposit

B sHN/Rockfire V(@) Major prospect

~~ Highway

1 @ Mine - Rail

et
4. ok Waterloo
iy

0.7Mt Zn-Cu-Pb-Au |
—l "R

e

Highway East
VMS Cu-Au
R

Queensland projects. Big system potential.

ol syt

Ermine
~ Au-Cu-Zn

o)
- -
Plateau deposit
z Au

5.45 mt @ 12.0% ZnEq Resource

Comprised 6.6% Zn, 1.1g/t Au, 1.0% Cu, 2.0% Pb,
379/t Ag from Liontown, Liontown East, Waterloo &
Orient VMS systems

90km underexplored VMS stratigraphy

Advanced targets at Truncheon, Highway East,
Coronation, Ermine and Tigertown

Breccia and Vein hosted Au targets

Breccia pipes similar to Mt Leyshon (3.5Moz Au)
& Mt Wright (1Moz Au) - Plateau (50koz Au) &
Wilburs Hill.

Porphyry Cu-Mo corridor

15km long corridor with 5 drill defined Cu-Mo+Au

targets. Titov Expl. Target 5-8Mt @ 0.28%-0.44%
Cu, 0.08%-0.14%Mo

ASXSHN | 14



* Resource estimate not JORC Compliant

Highway East & TrunCheon ** Drill hole not assayed for Au
Amazing Prospectivity

Highway Reward Cu-Au

e 3.9Mt @ 5.4% Cu, 1.1g/t Au
mined (1987 — 2003)

Best drill intersections:
e 48m @ 11.92% Cu, 1.48qg/t Au

(HM051, 111m)

* 24m @ 18.36% Cu, 3.30g/t Au

(HM061,104m)

& 10.6m @ 4.69% Cu

(HMO061, 143m to EOH)

e 20m @ 10.70% Cu, 0.74q9/t Au

(RPHY0889, 225m)

* 33m @ 7.40% Cu, 0.699/t Au

(RPHY0819, 310m)

Queensland projects. Big system potential. ASXSHN | 15




* Resource estimate not JORC Compliant

Highway East & Tru nCheon ** Drill hole not assayed for Au
Amazing Prospectivity

Liontown

Highway Reward Cu-Au o ’ — Snake oil

« 3.9Mt @ 5.4% Cu, 1.1g/t Au
mined (1987 — 2003)

20600mE 20700mE 20800mE 20900mE 21000mE 21100mE 21200mE

1
i

Highway Oxide Au
0.17Mt @ 4.4g/t Ay jumsmsmi

_chmlcmsrlcs ~ CAMPASPE FM

" Reward Oxide Au
0.IMt @ 4.6g/t Au

Reward Supergene : : : e e
GMt @ 9.6% Cu, < ( \ Be

Highway Pipe
1.83Mt @ 5.4% Cu, 0.9/t Au

Upper Reward

0.76Mt @ 4.2% Cu, 0.6g/t Au

HIGHWAY - REWARD
TIC COMPOSI TION

100m

Conviction Pipe ' N Y Ty
0.35Mt @ 6.0% Cu, 0.8g/t Au : | ;
IiE i MASSIVE SULPHIDE (>50% Sulphide)

I_Dwer Reward : . Base Metal Sulphides + Barite

nghway ) Rewal'd Mil‘le i U]ﬁMt @ &, I-MA:BIVE SULPHIDE {<50% Sulphide)
Schematic Section — 2w cu

Queensland projects. Big system potential. ASXSHN | 16




Highway East & Truncheon
Drilling planned late September 2024

L [TMesoE [+ 473000 £ 5750 A o W
i 7
A B

Truncheon Highway East & Truncheon

« Coincident gravity, IP Chargeable
and low resistivitly anomalies

« Coincident Cu, Pb, Zn soil anomalism
above geophys anomalies

» Structural setting similar to Highway
Reward

« Sparse drilling includes:

HW East: 1m @ 690g/t Ag*
from 70m (HE129)

Truncheon: 5m @ 2.2% Zn, 0.2% Pb,
0.1% Cu” from 18m (MWHT119)

' ' - Plunge +90
Azimuth 000

Looking down

* Gold not assayed

' \ 500 750
 |+416250E 417000 +417750 B4l Y i

- Queensland projects. Big system potential. ASXSHN | 17




Exciting 2024 and beyond.

The year ahead at Ravenswood
Consolidated.

01 Upcoming Drilling:
1. Extensions Liontown Gap
2. Highway East & Truncheon
3. Echidna-Ermine
4. Double Event

02 Geophys, mapping and sampling:

1. Drone mag: Double Event, Lower
Lighthouse and Bluff Creek

2. Detailed gravity: Echidna-Rolleston River

03 Update Liontown JORC Resource
incorporating new metallurgical testwork and
o[glliigle

e k N By
i . o e & 7| ) h k4 : ‘. i

Cautionary statement: Information in this announcement contains references to visual results. The Company draws attention to the inherent uncertainty in

reporting visual results. Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or
. ) ) grades are the factor of principal economic interest.
Queensland projects. Big system potential. ASXSHN | 18




North QLD based

Local Townsville-based team, 2hrs to project

Queensland projects. Big system potential. ASXSHN | 19




Queensland projects.
Big system potential, Au-Cu focus.

|

. @ Cairns
01 Large, high-grade Au-Cu-Zn resource with -
significant low-risk growth potential I
. 'éﬂ\i:gﬁﬂ?{smd office
02 Highly active explorer - >50km of drilling to ® O
date, delivered exceptional results ® Mountlsa
03 Experienced, successful management team, Ravenswood Consolidated
North Queensland based Au-Cu-Mo-Zn-Pb -
® aasione
-
ASSET, RESULTS & TEAM
I Brisbane
L

- Queensland projects. Big system potential. ASXSHN | 20



ASX SHN

1/ 23 Mackley St, Garbutt, QLD, 4814 LinkedIn www.linkedin.com/company/70551686
+61 8 6245 9828 Facebook Sunshine Metals Ltd L( ) SUNSHINE
admin@shnmetals.com.au Twitter #SunshineGold20 J METALS

www.shnmetals.com.au
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. ASX: SHN, 8th May 2023, Fully Funded Acquisition of Greater Liontown

For the most recent releases outlining SHN rock chip, soil sampling and geophysical results please refer to:
. ASX: SHN, 6t May 2024, Seven Exciting Geophysical Targets Near Highway Reward

. ASX: SHN, 12th August 2024, High Grade Prospects Identified at Lighthouse Farm-In
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