Form 604

Form 604

Corporations Act 2001

Section 671B
Notice of change of interests of substantial holder

To: Company Name/Scheme:
ACN/ARSN
1. Details of substantial holder

Name

West African Resources Ltd

121539 375

Mitsubishi UFJ Financial Group, Inc.

There was a change in the interests of the

substantial holder on

The previous notice was given to the company on

The previous notice was dated

The holder became aware on

2. Previous and present voting power

26 August 2024

28 Auqust 2024
28 Auqust 2024

28 August 2024

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate had a relevant interest in when last required, and when now required, to give a substantial holding notice to the
company or scheme are as follows:

Class of securities

Previous notice

Present notice

Person’s votes

Voting power (%)

Person’s votes

Voting power (%)

Fully Paid ordinary shares 67,769,899 5.96% 93,371,570 8.21%
3. Changes in relevant interest
Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:
Person whose N . . . Class and number .
Date of N Consideration given in . Person's votes
relevant interest Nature of change . of securities
change relation to change affected
changed affected
See annexure A to this notice
4.Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Registered holder Person entitled to Nature of relevant Class and number .
relevant e be N . Person’s votes
N of securities " interest of securities
interest registered as holder
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial - . 608(3) of the Corporations Act as . ‘
Group, Inc. Citibank N A Hong Kong Not applicable Mitsubishi UFJ Financial Group, Inc. 8,356,347 Fully paid ordinary shares 8,356,347
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial Citicorp Nominees Pty ' 608(3) of the Corporations Act as -
Group, Inc. Limited (Australia) Not applicable Mitsubishi UFJ Financial Group, Inc. 2,879,231 Fully paid ordinary shares 2,879,231
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Financial . 608(3) of the Corporations Act as . ‘
Group, Inc. JP MORGAN CHASE Not applicable Mitsubishi UFJ Financial Group, Inc. 5,081,062 Fully paid ordinary shares 5,081,062
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
itsubishi i i ) . . 608(3) of the Corporations Act as
g:ff;'T:LUFJ Financial National Australian bank Not applicable Mitsubishi UFJ Financial Group, Inc. 2,004,905 Fully paid ordinary shares 2,004,905
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that First
Sentier Investors Holdings Pty Limited
has a relevant interest in under section
Mitsubishi UFJ Fi ial . . 608(3) of the Corporations Act as . ‘
G::Llljp,lsln(‘:‘ nenes Northern Trust Singapore  |Not applicable Mitsubishi UFJ Financial Group, Inc. 962,604 Fully paid ordinary shares 962,604
has voting power of 100% in First
Sentier Investors Holdings Pty Limited.
Relevant interest in securities that
Morgan Stanley has a relevant interest
§ o . X X in under section 608(3) of the
Mitsubishi UFJ Financial HSBC Custody Nominees Not ¢! ions Act as Mitsubishi UFJ 154,355 Fully paid ordinary shares 154,355

Group, Inc.

(Australia) Limited

Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.
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Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

68,190,725

Fully paid ordinary shares

68,190,725

Mitsubishi UFJ Financial
Group, Inc.

Morgan Stanley Australia
Securities (Nominee) Pty
Limited

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

4,086,084

Fully paid ordinary shares

4,086,084

Mitsubishi UFJ Financial
Group, Inc.

HSBC Custody Nominees
(Australia) Limited

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

3,345

Fully paid ordinary shares

3,345

Mitsubishi UFJ Financial
Group, Inc.

DTC through Morgan
Stanley

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

2,500

Fully paid ordinary shares

2,500

Mitsubishi UFJ Financial
Group, Inc.

Unknown

Not applicable

Relevant interest in securities that
Morgan Stanley has a relevant interest
in under section 608(3) of the
Corporations Act as Mitsubishi UFJ
Financial Group, Inc. has voting power
of over 20% in Morgan Stanley.

1,650,412

Fully paid ordinary shares

1,650,412

5. Changes in association

The persons who have become associates of, ceased to be associates of, or have changed the nature of their association with, the

substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Not applicable

6. Addresses

The addresses of persons named in this form are as follows:

Name

Address

UFJ Financial Group, Inc.

1-4-5, Marunouchi, Chiyoda-ku, Tokyo 100-8330, Japan

Signature

"%L’ f | AT —A

Dated 29 August 2024

Hidetoshi Fuwa

Authorised signatory
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This is annexure A of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 29 August 2024

Annexure A

"%L g ;E | .(/L/(/u\/«’/\/

Hidetoshi Fuwa

Authorised signatory

Dated 29 August 2024

Date of change

Person whose relevant interest
changed

Nature of change

Consideration given in
relation to change

Purchase of securities by an entity

Class and number of securities affected

Person's votes affected

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. controlled by Morgan Stanley 20.51 14 Fully Paid Ordinary Shares 14
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 99.79 68 Fully Paid Ordinary Shares 68
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 859.95 585 Fully Paid Ordinary Shares 585
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 98.34 66 Fully Paid Ordinary Shares 66
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,176.00 800 Fully Paid Ordinary Shares 800
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 447 3 Fully Paid Ordinary Shares 3
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 45,069.26 30764  Fully Paid Ordinary Shares 30,764
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 566.84 383 Fully Paid Ordinary Shares 383
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 14,016.43 9,407 Fully Paid Ordinary Shares 9,407
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 15,521.68 10595  Fully Paid Ordinary Shares 10,595
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 6,456.26 4407 Fully Paid Ordinary Shares 4,407
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 3,248.70 2210 Fully Paid Ordinary Shares 2,210
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,223.90 834 Fully Paid Ordinary Shares 834
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,379.56 1616 Fully Paid Ordinary Shares 1,616
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 7,279.47 4902 Fully Paid Ordinary Shares 4,902
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 49.9 34 Fully Paid Ordinary Shares 34
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 33,096.05 22438 Fully Paid Ordinary Shares 22,438
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 1,903.04 1209 Fully Paid Ordinary Shares 1,299
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 702.93 479 Fully Paid Ordinary Shares 479
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,674.06 1816 Fully Paid Ordinary Shares 1,816
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 15,050.49 10,101  Fully Paid Ordinary Shares 10,101
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,837.71 1,937 Fully Paid Ordinary Shares 1,937
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 14,376.02 9,763 Fully Paid Ordinary Shares 9,763
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 4523.19 3077 Fully Paid Ordinary Shares 3077
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 5,323.00 3615  Fully Paid Ordinary Shares 3615
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 886.33 605 Fully Paid Ordinary Shares 605
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 7,444.33 5047  Fully Paid Ordinary Shares 5,047
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 2,795.22 1,908 Fully Paid Ordinary Shares 1,908
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 10,253.42 6,987 Fully Paid Ordinary Shares 6,987
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an enfity 321.01 218 Fully Paid Ordinary Shares 218
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 954.33 647 Fully Paid Ordinary Shares 647
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Purchase of securities by an entity 712768 4816 Fully Paid Ordinary Shares 4816
controlled by Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 598.85 406 Fully Paid Ordinary Shares 406
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 354 240 Fully Paid Ordinary Shares 240
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 487.85 333 Fully Paid Ordinary Shares 333
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 6.641.93 4503 Fully Paid Ordinary Shares 4503
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 1,439.13 979 Fully Paid Ordinary Shares 979
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 992,68 673 Fully Paid Ordinary Shares 673
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc, | S2/@ Of securiies by an entity controlled by 1,736.08 1179 Fully Paid Ordinary Shares 1179
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 521 Of securities by an entity controlled by 32155 218 Fully Paid Ordinary Shares 218
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 362.6 245 Fully Paid Ordinary Shares 245
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ of securities by an entity controlled by 4,498.49 3055  Fully Paid Ordinary Shares 3,055
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc, | S2/@ Of securiies by an entity controlied by 4,001.01 2783 Fully Paid Ordinary Shares 2,783
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 521 Of securities by an entity controlled by 285.16 193 Fully Paid Ordinary Shares 193
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc, | S2/@ Of securiies by an entity controlled by 13,059.65 8854  Fully Paid Ordinary Shares 8,854
Morgan Stanley
26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ of securities by an entity controlled by 194,04 132 Fully Paid Ordinary Shares 132

Morgan Stanley
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Annexure A

Sale of securities by an entity controlled by

26/08/2024  |Mitsubishi UFJ Financial Group, Inc. 15,372.45 10,422 Fully Paid Ordinary Shares 10,422
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 160.23 109 Fully Paid Ordinary Shares 109
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ of securities by an entity controlled by 201088 1,361 Fully Paid Ordinary Shares 1,361
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 356.35 242 Fully Paid Ordinary Shares 242
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 1,484.28 1,008 Fully Paid Ordinary Shares 1,008
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 1,295.77 877 Fully Paid Ordinary Shares 877
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 5,948.68 4033 Fully Paid Ordinary Shares 4,033
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 308.28 209 Fully Paid Ordinary Shares 209
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ of securities by an entity controlled by 532.8 360 Fully Paid Ordinary Shares 360
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 5@ Of securities by an enfity controlled by 42,823.68 29,033 Fully Paid Ordinary Shares 29,033
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 521 Of securities by an entity controlled by 2575.44 1752 Fully Paid Ordinary Shares 1,752
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc, | S2/@ Of securiies by an entity controlled by 2,079.75 1410 Fully Paid Ordinary Shares 1,410
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ of securities by an entity controlled by 892.41 604 Fully Paid Ordinary Shares 604
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc, | S2/@ Of securiies by an entity controlled by 6,945.78 4709 Fully Paid Ordinary Shares 4709
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 1,260.96 852 Fully Paid Ordinary Shares 852
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. Sale of securities by an entity controlled by 28.03 19 Fully Paid Ordinary Shares 19
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | 52/ Of securities by an entity controlled by 1,009.89 687 Fully Paid Ordinary Shares 687
Morgan Stanley

26/08/2024 | Mitsubishi UFJ Financial Group, Inc. | COllateral Received by an entity controlled N/A 25,541,710  Fully Paid Ordinary Shares 25,541,710

by Morgan Stanley - see Annexure B
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Annexure B

This is annexure B of 2 pages referred to in Form 604, Notice of change of interest of substantial holder dated 29 August 2024

Hidetoshi Fuwa Authorised signatory Dated 29 August 2024

The below schedules are based on the relevant standard agreements. The entity filing the report will, if requested by the company or responsible entity to whom the prescribed form must be
given or ASIC, give a copy of the agreement to the company, responsible entity or ASIC.

Schedule
Type of Agreement International Prime Brokerage Agreement
. Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and L1 LONG SHORT
Parties to agreement
FUND LIMITED

Transfer Date 20240826;
[Holder of voting Rights Prime broker has the right to vote securities rehypothecated from the Client.

Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? |Ves/-Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

\Will the securities be returned on settlement? |Ves/-Ne
|If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

Type of Agreement Jinternational Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and PERSISTENT ASSET

Parties to agreement (GLOBAL SELECT FUND SPC-PERSISTENT ASSET X SEGREGATED PORTFOLIO

Transfer Date 20240826;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? | Yes/No

I yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? [ves/ne
I yes, detail_Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

| Will the securities be returned on settlement? [ves/ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule
Type of Agreement Jinternational Prime Brokerage Agreement
parties to agreement |Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and CHANNEL
INVESTMENT MANAGEMENT LIMITED AS RESPONSIBLE ENTITY FOR CC SAGE CAPITAL EQUITY PLUS FUND
Transfer Date 20240826;
[Holder of voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.
Does the lender have the right to recall early? |Ves/-Ne
If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
\Will the securities be returned on settlement? |Ves/-Ne
|If Ves, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.
Schedule
Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and K2 ASSET

Parties to agreement MANAGEMENT LTD AS RESPONSIBLE ENTITY FOR K2 AUSTRALIAN SMALL CAP FUND

Transfer Date 20240826;
Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? | Yes/No

I yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? [ves/ne
I yes, detail_Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

| Will the securities be returned on settlement? [ves/ne

detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from
ty to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

Type of Agreement International Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and EQUITY TRUSTEES

Partles to agreement LIMITED AS TRUSTEE FOR L1 CAPITAL LONG SHORT FUND

Transfer Date 20240826;
[Holder of voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? Yes/No

If yes, detail Not applicable

Scheduled Return Date (if any) Open
Does the borrower have the right to return early? Yes/No

If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? |Ves/-Ne

If yes, detail Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.
\Will the securities be returned on settlement? |Ves/-Ne
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Annexure B

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from
each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.

Schedule

Type of Agreement Jinternational Prime Brokerage Agreement

Morgan Stanley & Co. International plc for itself and as agent and trustee for and on behalf of the other Morgan Stanley Companies and L1 CAPITAL LONG

Parties to agreement SHORT (MASTER) FUND

Transfer Date 20240826;

Holder of Voting Rights Prime broker has the right to vote securities rehypothecated from the Client.
Are there any restrictions on voting rights? | Yes/No

I yes, detail Not applicable

Scheduled Return Date (if any) Open

Does the borrower have the right to return early? Yes/Ne
If yes, detail Prime broker may return shares which were rehypothecated from the client at any time.

Does the lender have the right to recall early? [ves/ne
I yes, detail_Prime broker will be required to return to the client shares rehypothecated from the client's account upon a sale of those shares by the client.

| Will the securities be returned on settlement? [ves/ne

If yes, detail any exceptions Upon an Event of Default, the default market value of all Equivalent Securities to be delivered will be determined and on the basis of the amounts so established, an account shall be taken of what is due from

each party to the other. The amounts due from one party shall be set off against the amounts due from the other party and only the balance of the account shall be payable.
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