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FY24 RESULTS SUMMARY DI

Revenue Normalised Normalised
Operating EBITDA! Operating

$86M Sl 12M EBITDA margin®

Jp 95% pep Up 234% pcp 13%

2
fee Casiios: Free Cashflow / EPS

SlOM Operating EBITDA 004 CPS

Up 314% pcp 90% Up 0.21 CPS pcp
Net Cash $3.68M

INormalised Operating EBITDA = Statutory Net Profit — (R&D tax credit, interest revenue, FX gain, share based payments) + (depreciation, amortisation & lease interest expense, and one-off restructuring & transac tion cos ts)
2Free Cashflow = Net operating cashflow — interest received — tax paid — maintenance capex
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FY24 HIGHLIGHTS e eam

v" Revenue of $8.6M, an increase of $4.2M or 95% on the prior corresponding period (PCP)
v" Reported Normalised EBITDA of $0.69M, an increase of $1.5M or 183% on PCP

v" INormalised Operating EBITDA of $1.12M, an increase of $1.96M or 234% on the PCP

Revenue
v" INormalised Operating EBITDA margin 13% $10,000,000
$9,000,000
v" Significant future operating leverage over higher revenue to drive margin accretion
$8,000,000
v" Net positive operating cashflow of $1.39M for the period $7,000,000
. . . $6,000,000
v" Free cashflow of $1M and Free cashflow to Normalised Operating EBITDA conversion of 90%
$5,000,000
v" Net Cash position $3.68M, Cash Balance $6.85M, Debt $3.2M 44,000,000
v" EPS 0.04 CPS, an increase of 0.21 CPS on the PCP $3,000,000
$2,000,000
v" Clinical trial management progressing well with $3.85M invoiced during the period and $2.5M
. . . $1,000,000
expected to be invoiced in FY25
$0
v" Completed acquisition of TrialsWest and expanded with a new trial site opened in Aug 24 Fr2l Fy22 Fv23 Fraa

v" Growth strategy focussed around 3 business streams, Software-as-Medical Device (SaMD),
Clinical Trial Management, and Clinical Trial Site Services (TrialsWest)

INormalised Operating EBITDA = Statutory Net Profit — (R&D tax Credit, Interest revenue, FX gain, Share based payments) + (Depreciation, amortisation & lease interest expense, and one-off restructuring & transaction costs)
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FY24 NORMALISED OPERATING EBITDA BRIDGE W o i

Full Year Results June 2024
Statutory to Normalised Operating EBITDA Bridge

$1,123,631

$425,554

$255,219

$242,727

$169,303 $827,020

-$796,192

- Tax credits +Depreceation +Restructuring & transaction...
Stat Net Profit +Share based payments +Amortisation Operating EBITDA

*Normalised Operating EBITDA = Statutory Net Profit — (R&D tax Credit, Interest revenue, FX gain, Share based payments) + (Depreciation, amortisation & lease interest expense, and one-off restructuring & transaction costs)
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FY24 FREE CASHFLOW BRIDGE

FY24 Free Cashflow Bridge

$1,006,000

$1,387,000

o -

-$229,000

Net Operating Cashflow - Interest Received Less capex Free Cashflow
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FY24 PROFIT & LOSS

Profit & Loss Summary?

SM FY24 FY23 %Change
Revenue 8.6 4.4 +95%
v 0
95% revenue grOWth year on year Normalised Operating EBITDA 1.12 (0.8) +234%
Normalised Operating EBITDA Margin 13% -
v' 13% normalised operating EBITDA margin, significant
. o . . . Income Tax benefit 0.8 0.5
operating leverage driving margin accretion in future
Depreciation & Amortisation (0.5) (0.4)
growth
Non-Cash share-based payments (0.8) (0.02)
v One-off restructuring & transaction costs (0.4) -
ignificant R&D tax credit received during period
S 8 cant gp Other costs - (0.05)
Statutory NPAT 0.2 (0.8) +125%

1 Abridged summary prepared for comparative purposes, refer to Annual Report for Statutory Accounts



FY24 BALANCE SHEET

Balance Sheet Summary!

M

Assets

Current Assets
Cash & Equivalents
Other

Total Current Assets

Non-current Assets
PP&E

Other

Total Non-current Assets

Total Assets

FY24

6.85

2.43

9.28

0.52

10.47

10.99

20.28

FY23

6.36

1.19

7.55

0.38

3.04

3.42

10.98

SM FY24 FY23
Liabilities

Current Liabilities

Borrowings 0.32 0.00
Deferred Consideration Payable 4.00 0.00
Other Liabilities 1.82 0.87
Total Current Liabilities 6.14 0.87
Non-current Liabilities

Lease Liabilities 0.35 0.17
Borrowings 2.85 0.00
Total Non-current Liabilities 3.20 0.17
Total Liabilities 9.35 1.04
Net Assets 10.93 9.93
Total Equity 10.93 9.93

v Strong net cash position $3.68M

v" More efficient use of balance sheet with $3.2M debt facility

v" Liabilities include balance of TrialsWest consideration of $4M
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Be Better Informed

1 Abridged summary prepared for comparative purposes, refer to Annual Report for Statutory Accounts



FY24 CASHFLOW

Cashflow Metrics (Mill) FY24

SM

Normalised Operating EBITDA 1.12
Net cash from operating activities 1.39
Capex - Maintenance (0.2)
Free Cashflow 1.0
Free Cashflow/ Operating EBITDA 90%

FY23

(0.8)

(0.16)

(0.2)

(0.47)

v' Strong positive operating cashflow

Change $

+1.96M

+1.54M

+1.47

Resonance
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Change %

234%

983%

314%

v' Strong Free Cashflow conversion to normalised operating EBITDA 90%

v" Low maintenance Capex requirements

IFree cashflow = Net Operating Cashflow — interest received — maintenance capex



STRONG TAILWINDS

Australian Clinical Trial Market

Metric

Expenditure

®
@

PIE

Patient
® participation

Number of
th trials started

Share of global
@' industry-
sponsored trials

2015 2019 2022 CAGR % (2019-22)

$1.1 billion $1.4 billion $1.6 billion

6,900 employees 8,000 employees 7,700 employees

Not reported 95,000
1,460 1,877 1,850
c.5% c.5% c.5%

(1.5)

(1.8)

(0.5)

N/A

Source: ANZCTR; Clinicaltrials.gov; LE K. research and analysis

Key Drivers - Australia

App

NN NN

rovals and regulatory system

Public private health system

Multi-cultural population

R&D Tax incentives

Population receptive to testing / participation

Resonance
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Global Clinical Trial Market

Global Clinical Trial Market  wrhaser mphasell = Phasell = Phase v
Size, by Phase, 2023-2032 (USD Billion)

887
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2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032

The Market will Grow 7 2% The forecasted market $887B m| market.us

At the CAGR of: size for 2032 in USD:

AN NN

Key Drivers - Globally

Increasing rapidity of technological breakthroughs
Shortening development timeframes
Increase in outsourcing of trials

Increase in efficiency of non-hospital trials
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THE RESONANCE BUSINESS & s

v" Resonance Health is an ASX listed provider of Software as a Medical
Device (SaMD), and Clinical Trial Services to Hospitals, Radiology Centres,
and Pharma globally

v’ Currently used in more than 400 locations globally

v Actively currently involved in over 40 clinical trials

79N

FerriScan® &2 HepaFat ’ CardiacT2*

* Diagnostic
}.‘trlalsWest +  Clinical Trials

World class clinical trial customer base * In 48 Countries
*  Over 400 Active Sites
AstraZeneca @ @P ﬁzer b NovARTIS ‘@’ SANOFI \ 90,000 Analysis Completed /
0.0 MSD 7 Bi &auillium Cal G h s Map icons indicat Idwide imaging locati
) iy ‘ ap icons indicate our worldwide imaging locations,
< Blogen Q - alecto Ll ]nsmEd with over 400+ active sites.




TRIALSWEST — OVERVIEW

v"  Located in Perth, Western Australia

v" 13 staff led by Dr Helen Pavitt, Michelle Davies, and Prof
Peter Bremner who will continue with the business

v Dr Pavitt joins Resonance as VP of the Clinical Trials group

v' Currently operating more than 25 trials across a range of
disciplines

v" Second clinic opened north of Perth, doubling trial
capacity

v World class clinical trial customer base




TRIALSWEST — RESULTS

Results ahead of expectations

v

v

v

Deal was struck to acquire TrialsWest in 34 Quarter FY24

At that time, full year Revenue & EBITDA was forecast to be
S2M & $0.667K respectively at a 33% operating margin

Project wins and new trial commencements saw significant
growth of the business in the last quarter

Actual full year FY24 Revenue & Net Profit Before Tax (NPBT)
achieved was $2.34M & $1.02M respectively at a 43% operating
margin

The result is illustrative of the effect of operating leverage
driving margin accretion

The full year TrialsWest results presented shows the
contribution it would have made to Resonance if it had been
owned for the entire period. On this basis it would have
accounted for 19% of group revenue

Growth is expected to continue with the second trial site
opening providing additional capacity

Resonance
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S trialswest

FY24 Revenue
Proforma TrialsWest FY Contribution

HSAMD mCRO M Trial Sites

TrialsWest FY24 Forecast vs Actual

FY24 Actual Revenue

FY24 Actual NPBT

rv24 rorecast e8iTDA [ G

S-

$500,000 $1,000,000 $1,500,000 $2,000,000 $2,500,000
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GROWTH OPPORTUNITIES R

Trial sites, patient recruitment, mobile visits.

\/ Execution Services

B trialswest
FerriScan®, HepaFat®, Cardiac-T2* and

others.

Resonance Clinical

Clinical Trial Management Services

Pharma
Clinical Trials

Product Improvements V

Cardiac 3T, FerriScan® Shorter Acquisition,

Resonance Clinical

and others.

Q

New Geographies &

V Partnerships

Japan, China partners, resellers,

and others.

Fibrosis, Inflammation, and others.
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BUSINESS OUTLOOK

Strong FY25 performance is expected on the back of strong FY24 results

Record FY24 Revenue of $8.6M (+95% pcp)

Growth in SaMD business volumes

Balance of the current clinical trial contract management agreement of $2.5M expected to be invoiced in FY25
Full year impact of S2M+ revenue from TrialsWest

TrialsWest new site expansion doubles capacity

New Clinical Trial Contract wins

Acquisitive pipeline in clinical trials businesses

Early commercialization of Non-Invasive MRI Liver Fibrosis Device

LSRN VU N N N R RN

Strong tailwinds from projected domestic and international clinical trials market growth
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This presentation has been prepared by Resonance Health Ltd (“Resonance Health” or “Company”) and may contain forward-looking statements that are
based on current expectations and beliefs and are subject to numerous factors and uncertainties that could cause actual results to differ materially from
those described. Forward looking statements contained in this presentation may include statements about future financial and operating results, status
of regulatory submissions, possible or assumed future growth opportunities and risks and uncertainties that could affect Resonance Health’s products and
services.

These forward-looking statements are not guarantees of future performance, involve certain risks, uncertainties and assumptions that are difficult to
predict, and are based upon assumptions as to future events that may prove inaccurate. Actual outcomes and results may differ materially from what is
expressed in any forward-looking statement in which Resonance Health expresses an expectation or belief as to future results. There can be no assurance
that the statement or expectation or belief will result or be achieved or accomplished. Resonance Health will not update forward-looking statements
unless required by law.

This presentation does not constitute or form part of an offer of securities or a solicitation of invitation to buy or apply for securities, nor may it or any
part of it form the basis of or be relied on in any connection with any contract or commitment. The information in this presentation does not take into
account the objectives, financial situation or individual needs of any person. Nothing contained in this presentation constitutes investment, legal, tax, or
other advice. Potential investors should make their own decisions whether to invest in Resonance Health shares based on their own enquiries and are
advised to seek appropriate independent advice. This presentation does not, and does not purport to, contain all the information prospective investors in
Resonance Health would desire or require in reaching an investment decision.

To the maximum extent possible by law, none of Resonance Health, their officers, directors, employees, associates, or agents, nor any other person’s
accepts any liability for any loss, claim, damages, costs or expenses of whatever nature (whether or not foreseeable), including, without limitation, any
liability arising from fault or negligence on the part of any of them or any other person, for any loss arising from the use of this presentation or its
contents or otherwise arising in connection with it or any error or omissions in it.







