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30 Augu* 2024

Acta Investment Group Pty Ltd
ACN 678845004

The Diredors
Helb[ Resources Linhd ACN 009 138 738 Level 4,225 St Georges Terrace
Perth WA 6000
By ernsal: helbtaheibugsources.comau

ACTA INVESTMENT GROUP PTY LTD ACN 678 845 004 (ACTA) ANNOUNCES A
PROPORTIONAL TAKEOVER OFFER FOR HELD( RESOURCES LIMITED ACN 009 138 738
(HELIX)(AS)(: HLX)

Ab 15 pleased to announce its i,itecition to make anall cash proportiorml off-market takeover offer
b acquie 25% of all ordinary shares of Helix thst Act= and b assod=t= do not currerrtly hold or
oorrtrol (the Off,r). As at the dsta of this announcemerrt Aolm, and ib assodsta Mjevo Royalty
LhitBd, holds a Relevant IntBrest in :fr,· - :':'/ 307,531,463 ordhary shares compr-isk,g 9.42.
% d the ordhary shares in Helix (the Ofiw).

A* litgrids to offer Acce#ing shareholders consider=twn of $0.005 per share, induced by any
dMdends or clstrbutiorm dedared, determiled or paid 51*r 30 August 2024. The cm@r represerrts
a 3996 premk,m b Helbc'8 30 day VWAP of $0.0036. AA believes thie off r represerrts an
opportility for shareholders of Helbc b rdise CE=h at a prem m for a portion of thdr Helb[ shares.

The Offer is subject b various condkions, 85 84 out h Annexure A

Further  rformstion abolrt the Offer will be provided in Acta's Bidder's St=temerrt, which will be aerrt
In Helix shargholders in dum course and wiAin 2 morths of this announcemort The Biddets
Statemerrt wil set out irrform=tion on ha¥ b accept the Offer, mfomiation for Helb[ shareholders on
why they shouId accept the Omir and  iforri=tion about Ada.

Aota seeks support R]r ohanges whkh It3 853001* Nuevo Royalty Urnitad has proposed be made
b the board of dre<*nrs of  -leibc.

ABOUT ™E OFFER

The of%r represerrts a 39% premlum to Helkls 30 day VWAP of ASC).0036. Acta believes ttits 01*r
represerrb an opportunity for shareholders of Helbc b reellise ossh at a premkim for a portion of the*
Helk shares.

The Offer will allc v shareholders to participatg in arly futtlrg - B
corrbnub,g to retin 75% of your Heike shareholdhg.

f in Helm's perkxmance by

A=uming full accept=nce of all offers, followhg do,e of the Offer, Act= and it= =iici=tes wil stil
hold le= than 321% d all Helbc shams oil  sue.

STRATEGIC RATIONALE
From May 2021 b May 2024, the Helbc share price lost almost 90% of b value.
Havhg raised over $12,000,000, there is very IRtle sl, reholders have to show for the sign carrt
amourrt of capi l livesied over this period.
The nianagemerrt team that over,0.1 the Lise of these proceeds rema s h place st Helk. Whist
exploration h= *bi,sic risks, Ar!- believes a fresh " is mquired to improve outtiomes
ACTA hterld b restore shareholder value b Helk oversee g the appoirrtmerrt of a board and
mariagemerrt tBam, errt*ely tboused on generat*Ig returns Ibr shareholders.

Sol0=25-5
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MouT MrrA

ACTA is a privabe Australi=, investment company, founded by highly experienced Western
Austral n-based minhg engineer and  vestor Mid,ael Povgy.
With signitant previous dnilg relati,d successes, Mid-lael hum ·': , · 1 : ' : · expertise h unlooldig
value whem the marketcannot orhas not yet recognksed It.
Michaers world-wide experience indudes a wide vanety of commodities and large scale minng
development  both in Austmle and overaess. With ovm40„am i l the resourue seotor he Gan garner
the expertime cyf a idented intedkmciplinary 6@am of technical and irrvigstment proFAR*,nals with
siniar wolid-wide  16*Jrisdictional experience that can evaluate and where identified add viue to
project] ina t ely =ld cost-effectiE manner.

YOU,3 *1Ce<Bly

Miohael Povey
Dir,cinr
Act= I nvgstmerrt Group Pty Ltd

do PO Box 411
Kaliiiida
WA6076

Reg alike
16 Rushmore Ave
Bushmead WA6055
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ANNEX A - OFFER CONDIT,ONS
The Offer and any corrtraot resultrig from acceptance of the Offer are subjeot to fulfillmerrt of cartah
defbding condlions. Ad= may choose b waive or vary any of those cond ions h ==dar= wRh
the Offer and subject b the Corpors orm Act The conc ons are as follows:

1) (dlrector  ppolntments) bdore the end of the OKer Period, a maiority of the directors on the
boid of Helb[ are nominees of Acta or Its assodatms.

2) (no regulitory action) that between the Announcemerrt Date and the end of the Offer Period:

a) there t5 not in effect any prel#, ary or final decision, order or decree Asued by a Public
Authority; and

b) no application is made to any Public Authority (c*tier tfian by Act= or its associates), or action
or - : 41:':, is announced, thregtened or commenced by a Public Authority,

h conaequence of, or in connection with, the Offer (other than a deti,fiii stion by ASIC or the
Taigeovers Panel h exercise of the powers =id discretions corrferred by the Corporations Act),
which:

c) restrairts, inpedes or proht*t] (or if gmnk@d could restrall. impede or prohE]it),or otherwise
mEtarially adve,Mely impaot:s on, the mal,4 of the Offer or the completion of any trarisaolion
corrtgmplatgd by the Ofbr (whether subject b condiions or not) or the right, d Acti in
respect af Helo and Helix shares b be acqu ed under the Offer; or

d) nequ gs the divestiturg by Actu or h associ=kps of =Ty Heike Shares, or the  vestiturg cyf
any asset] of the Helk (koup, Actz or b 8530CiSt.3 or otherwise.

3) (no n.,6,1.1 achi'r" IMA'gi) thet no specified evert omss thet has. wil. or : r asonably litely
b, have am=tenel adverse uffecton the asseband libl ies, firt=,c/d posHion and perfonrarce,
profb and losses, revenue or prospect] of Helbc and b subsidhies, indudhg as a result of
making the Om@r orthe acqubltion of Helk shares purm=rt b the 047k. Forthese purposes, a
tpeoified everrr m:

a) an everrt or occurrence thst occurs dls*lg the Om,r Period;
b) an everrt or occun·grice that occurs before the Annou,cemerrt Dsk, but is only armounced

or publicly d dosed belween the Announcement Date and the end of the Offer Period; or

0) an everrt or occu ence thst wiloris likely b occurfollowing the Offer Period and which ,=s
not been publioly announced priorb the Annou=ment Dab.

4) (no m*/W =quistions, dbpos,ls or n,v, co Itme ) except ix any poposed
transaction publicly announced by Helk bufore or on the Announcement [)56, none of the
*Nlowly everrt, occurs durbg the period from the Annou,cement [)=6 b the end of the Offer
Period:
a) Heix or any subsidiary of Heixacquires, ofiars ia aeip,ire or alles to acquie one orn re

companies, businesses or assets (or any interest il one or more companies, businesses or
assets) for an amount in a regale Greater than A$50,000 or makes an announcement in
relation to such an acquisition, ofmr or agreement;

b) Heax or any subsidiary of Helbc dispov# of, ofters to cispose of or agrees to dispose of
one or more cornpanies, bushiesses or assets (or any interest in one or more companies,
bushlesses or .sets) for an amount, or n respect of which the book vakie (as recorded in
Heaxes statement of inancial posaion as at 31 Decernber 2023) is, b ag-iegate, greater
than A$50,000 or makes an anno„,cement in relation to such a disposition, offer or
agreement; or

c) Heax or any subsidiary of Heix enters hlto, or offers to enter into or avees to enter into,
any agreenlent, joint venture, partnershf, management aveement or colintment which
would require expenature, or the forego# of revenue, by Heix and/or its subsidiaries of
an arnou,t which is, b aggregate, more than A$50,000, or makes an announcement b
relation to such an mmy, of#Br or agreement.

5) (no persons exercising righti under =train  rgeme,*s or Indrin,Ms) sREr the
Announcemerrt [)stB and before the end of the Offer Period, no pemon e=cises or purporb to
e=okse, or st,h,3 an kimrrtion bi exerokse, any right], under any provksion of any agreement or
o her iistrumed b which Helix or any subsidiary d Helix is a party, or by or b which Helix or
any suboidimy d Helix or ar,y of its ==eb nigy be bound or be sub ect whicil r=uNs. or could
result, b an exbrrt which is m=terkll h the corrtext af Helk or Helbc and it] subsidimies taken as
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a whole, h:
a) any monies bommved by Helix or any subsidisy of Helk being or becom g repayable or

being capable of being declared repayable limieciate4 or earlier than the repayment date
alated in suoh agreemerrt or other instrumert

b) anysuch agreemerrt or other instrumerrt being tarminsted or modfied or arly actk],1 be,lg
Aker, or ark*,g themunder;

c) the 11*Brest of Helb[ or any subsidiary of Helbc in any firm, joht verrture, trust, corporation or
other ertty (or arly armngemer·rts rela ng b such htereet) being t,3rmhak,d or modified; or

d) the business of Helk or any subsid ry of Hellx with any other person being adversely
smlated,

83 a result of the s¥:nuisition of Helix shares by A* or b associstes.
6) (p,=crlbed occ, ences difiig Olmr P,rlod) that dudng the Offer Period, none of the

R]Ilow g event  happen:

a) Helix corivert3 all or any of i13 shares hto a larger or smiler number of shares;

b) Helix or a subdiary resolves b reduce iks share capHal h Eny way; or
c) Helix or a subdiary:

i) entgrs lito a buy-back =greemerrt

i) resolves to approve the brms of a burb** agreemed under segtion 25791 ) oraeolion
257[)(1) of the Corpor=bons Act

ii) issues shares, or grarrts an 0050,7 over b shares, or agrees b make such an issue or
grarrt such an option:

iv) imiies, orB-b :,Le, ofivertle ndi,s;

v) dbposes, or agrees to dbpose, of the whole, ora substantial part of b bushess or
property;

vI) charges, or agrees to charge, the v,hole, orasubstarrtial partor b bullness or property;

vii) resolves to be wound up;
vii) has a lic idatur or provisional iquidator appoinhd;
bc) has a court make anorder for b wind ,g up;
x) has an admin trator appoirr d under Bections 4364 4368 or 436C of the Corporations

ht
8) erea 1,0 a deed of company - - a*' :', or
xii) has a receiver or a mceiver and mariager appoirrhd in mlation b the whole, or a

substarrtial part, of the property of Helix or of a subsidiary.
7) (p,ii,gibid o= , r=s duiing P„dod from An - f ** to Ombr PI,dod) thit

durbig the period M,71719 1  19 on the Announcemerrt [)stn and endhg iI.,7,edigiz  boforn the
corrN-nencemerrt of the Ofbr Period, none of the events desaibed in condRion 6 above occur.

8) (Access to 111*1,7111tion) Mt 011 t es during the period from the Announcement Datm b the end
of the Offw Period, Helix promplly (and in any evert wehin 2 Business Days) provides b Acta a
copy of all irrfor bon which   not generally avalable (within the meaning of the Comorauons
Act) related ID Hellx ora member of the Helx Group or any of their respecthe buslriesses or
operatk,rts th£It has been provided by Heike ora member of the Heix Group or any of their
respedve officers, employees, advisers or agerrb b any person (other than Acti and b
associstes) for the purpose of solicHing, encouragi,g or facliling a proposal or offer by that
person, or by any other person, in relation to a tmnms„*111 under which:

a) any person (together v,/h /3 Assock,tes) n,/y acqua vot lg po ver of 5% or more li Heike
or any member of the Helk Group (whether by way of takeover bid, compromme or
armngemerrks under Part 5.1 af the Corpo,Etiorts Act, or othen*se);

b) any person may acqum, dlectly or indirectly Undudlig by way of jo t verrture, dual listed
comnArly structure or otherwise), arly iltgrest h ali or a subst rtial part of the 6,*,ess or
asse#B of Helbc or any member of the Helix Group; and

o) th=t permor, iney otherw e acquire cxxrtrol of or merge or arrialgmirite with Helix or £=ry
4
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member of the Helbc Group.
9) (Absenge of new Il Ig lon) thst beion the end of the Ofkr Period, neither Heh nor =Ty

subsidmry of Helbc m or has become the subject of any itigstion which m con/nenced, m
threaterled to be oo nerioed, is annouloed, or is made knovn to Aoh (whether or riot beoomhg
public), and which may be reasonably be expected b result h a *idgment sa[}minst Heix or any
subsidhy of Helh of A$50,000 or more (after hkbg irrto account any Induction of the *Idgment
which may ressonably be expected by way of set-{7ff oraoss dain), other than thst which has
beer, publdy arnounced prior to the Announcemerrt Dfte.

10) (ASX concltions) all conditions that ASX  poses Of any) as a pre-requlle b completion of tile
Talmover 027#r are fulfilled.

11) (no e==slve l,rmln,Min p,ym, s) th* the,e are no 00[*a 13, , , · : : :- or
uncle, indhgs th=tany payme,itorolherbensfi wil be rr=de or given bany digatur, secidary
or execlrtive officer of Helix or any subsidiary d Helix = compermation for loss d or =
cormideration for or in connection with his or her r ement from office as a directur, secretary
or exmrtive officer or any other office h connection with the management of Helix or =Ty
subsidky of Hellx which exceed In value the aggregatB sum d A$50,000.

12) (Indices fall) the SaP ASX 200 Index is forany three consecut ve days shrthe date of the
Announcemert 10% or mom below h respective level as at the close of busliess on the
business day prkx b the Announcernerrt Dab.

13) (Approvils by Public A,rthorltles): belm,en the Announcement Date and the end of the OMAr
Period, Ada reoeives all Approvals thst are reqlied by law or by any Public AL*hority or ASIC:

a) b permit the Offers b be made b and accepted by Helix slweholders in all applk=ible
*irisdictions; or

b) as a iesult of the Offers or the suooessful aoqu ition of the Helk Shaies and whid  are
r»o =n,y forU..dbu d oper on of *.bu ir .0 1 Ielk =nd b submdi=rie  or ofkh
and ib subsidisies. and those Approvals are on an unconditiorml bas  wid remali in force
h all respect] and there 15 no notice or hdtation of liErrtion b revoke, mmpend, restrict
modify or not renew those Approvals.

14) (No b,mk fees): that duang the period between the Annouicemerrt [)Ede and the end of the
047k Period, none of Helk or any member of the Helk Group, pays or provides or agrees
(whether conditionally or contingerrly) b pay or provide E=ly benefit b arly person, or foregoes
ordhenvi,e reduces any paymerrtor benefit or agmes b forgo or reduce any paymerrtor berigfit
ki which i would otherpbse be en tled, h connection with any person maldng or agreeing to
participate h, or enter irrto negotiatk,ns concernlig:
a) a hkeover offer for Helix oranybody ' which 13 or becomes a subsiday of Helbc;

b) any other proposal to acqu e any k,tarest (whether equitable, legal, beneficial or economic)
0 sh=es 0, or asset] cf, Helk or any body corporatB which is or becomes a subsid try of
Helix, or   operat) Helbc as a angle economic errtity with another body corporati,

provided thst th  cond ion does not apply b a payment, bensfit or arrangemerrt
c) for providiig professional advisory services b Helk;
d) which is approved in wrl,g by Ach;
e) which is approvgd by a resdution passed at a gerieral meetly of Helk or

D whioh is niade b, provided b, cr*ed by or niade with Ar,IM.

15) (No fo,oe m*une,vica  th=t dudng the period between the Announcemerrt Date and the end
of the Offer Perk,d no aol of ws (whether dedared or not) or terrork,m, mobilisation of armed
Rxnes, civi co,iiiicit (in or labour dkmturbance, firg or nshiml dkmastmr, or other ev rrt beyond the
cortrol of Helbc or the relevarrt subsidiary occurs which has or 13 Ikely b hsve a m=ter- ly
ache me effect on the 88843, IkmbiRies, fhincia l position,, : ; - . : , prufbbily or prospeces
of Helix and b subsidkades taken as a whole or d any d them.

16) (Altern=Ove proposals): Helbc does riot proceed wih any proposal ( cluding a scheme of
arrangemerit) or ofkir that would if completed substantially il accordance wi:11 8  mis, re ult

a) any person or per,ons other than Aota and its ss,ogi=tes aoquir g:
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i) all or a subslii,itid part of the 899.8.43 of Helk;

i) a relevant i,terest h more than 20% d the votiig shares d Helk;
ii) corrtrol of Helix wRhin the meaning of section 50AA of the Corporations Act; or
iv) or merg/g (tcluding by revgrse takeovgr bid) with Helb(; or

b) Helix and another peraon or penorm opent g under a dual lietad oomparly, or  milar
struc re.

17) (No dh,blbe,§1¤ns) Beheen the Annour,oement Dilm and theend d the Ofir period (eaoh
hclusive), Helo does not annolnce, make, declan or pay =,y dkmtribution (whether by way of
dividend, caphl reduction or othenvise and whether in cash or in specie)

18) (S reholder ,pproval d bid) if required, the shareholders d Helk pass a resolution to
appne the proportiorial off-market bid by Ada i, accordance with Helbc's coristitirtion.

8
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DEMI,nONS

The followN defnitk,ns apply in th* announcement

ASIC means the Australian Securities =id Investmerrts Coin,113310,1.

An , - 1 . .wthe dgte that Ad= put idy announces the Offer.

Approval mearm a licence, al*hority, conaerrt approval, order, exemption, waiver, ruing or decksion.

Assodili has the me=,Ing glven h sections 10 to 17 of the Corporstions Act

ASX mearm ASX Linitad or the Australian SeourRies Exchange. as appropriab.

Bidder's SE=/,mgit means the biddeks *tement b be prepared by Acta in relation b the 0#Br
and hdudes any supplemer ry or replaceme,it bidder  s  ms„t.

Corpoitions Ast mearts the Comorsin,M Act 2001 (Cth)

Govemmeid Agency mearm any foreign or Ai=tralian govemment or govemmerr 11, semA
go rnmenbll, admin trat*e, f cal or  diok]1 body, department oorrmiBBion, alrthority, tribur,11,
 ency or ently or any mlister ofthe Crown in dghtof the Co Ith ofAuatralia or arly Shte.
and any other federal, Mtate, provindal, or local governmert, whether foreign or Australian.

Ofi means the offer for Helix shares under the tarms and condRions Set out h this annou=merit
and whth will be cothed i, the Bidder's Stitgmeft

Ofbr Pgrlod Hinarm the period durng which the Offer b open for . ..:, L *: by Heh shareholders
in accordance with the Bidder's Statgmerrt

Public Authority mearm =Ty goismmerrt or arly govgmrnerrhl, semi--governmer,1131, admin trative,
statwtory or *Ididal errtity, arthority or agency, whether in Australia orelsemhere, holudhg the ACCC
(but exdudhg the Takeovers Panel, ASIC and any court in respect d proceedhgs under section
657G or p,oceedings cor,ir,enced by a person spedfied h sedion 6598(1) d the Corporations Act
in relation b the Offgr). It ilio indudes any self-regul=tury organiation =t=blihed under Et=tutg or
any stock exdlange.

Relev.fa l.terest has the meanng given h seclions 608 and 609 of the · :, :5- · s Act

m"hmidlary has the mn=nhg given h -*.9 46 of the Corpomtions Acl-

Tak.41¥grs Panel means the Takeovs,3 PE=lei constilitad under the Ausbalhn Sesurmes and
inves*ne,Ns Con,ii,ssion Ad 2001 (Cth).
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