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DISCLAIMER AND FORWARD-LOOKING STATEMENT

IMPORTANT NOTICE & DISCLAIMER
The purpose of this presentation is to provide background information to assist readers in obtaining a general understanding of Astute Metals NL (‘Astute’ or ‘the Company’) and its objectives. Readers should 
make their own independent assessment of the information and take their own independent professional advice in relation to the information and any proposed action to be taken in on the basis of the 
information. To the maximum extent permitted by law, Astute and its professional advisors and their related bodies corporate, affiliates and each of their respective directors, officers, partners, employees, 
advisers and agents and any other person involved in the preparation of this presentation disclaim all liability and responsibility (including without limitation any liability arising from fault or negligence) for any 
direct or indirect loss or damage which may arise or be  suffered through use of or reliance on anything contained in, or omitted from, this presentation. Neither Astute nor its advisors have any responsibility or 
obligation to inform the reader of any matter arising or coming to their notice after the date of this presentation, which  may affect any matter referred to in the presentation. The distribution of this 
Presentation (including an electronic copy) outside Australia may be restricted by law. If you come into possession of this Presentation, you should observe such restrictions and seek your own advice on such 
restrictions. Any non-compliance with these restrictions may contravene applicable securities. 

Not An Offer
This presentation is not and should not be considered as an offer or invitation to apply for or purchase securities of the Company or as a recommendation or inducement to make an offer or invitation in 
respect of the Company’s securities. This presentation is not a disclosure document under Australian law or under any other law. It does not purport to contain all the information any reader or  prospective 
investor may require to make an investment decision and it does not contain all of the information required by Australian law or any other law to be disclosed in a prospectus. In particular, this presentation 
does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. This Presentation may not be distributed or released in the United States. Securities in the Company 
have not been, nor will be, registered under the U.S. Securities Act of 1933, or the securities laws of any state or other jurisdiction in the United States. Accordingly, the securities in the Company may not be 
offered or sold, directly or indirectly to, persons in the United States or persons who are acting for the account or benefit of a person in the United States unless they have been registered under the U.S. 
Securities Act or in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable U.S. laws.

Not Investment Advice
The presentation is not investment or financial product advice (nor tax, accounting or legal advice) and is not intended to be used for the basis of making an investment decision. 

FORWARD-LOOKING STATEMENTS
Certain statements contained within the presentation are forward looking statements. Such forward looking statements are necessarily based upon a number of estimates and assumptions that, while 
considered reasonable by Astute, are inherently subject to significant technical, business, economic, competitive, political and social uncertainties and contingencies, involve known and unknown risks and 
uncertainties that could cause actual events or results to differ materially from estimated or anticipated events or results to materially differ from estimated or anticipated events or results reflected in such 
forward looking statements, and may include among other things, statements regarding estimates and assumptions in respect of prices, costs, results and capital expenditure, and are or may be based on 
assumptions and estimates related to future technical, economic, market, political, social and other conditions. In certain cases, forward-looking statements can be identified by the use of words such as, 
“affords”, “anticipates”, “believe”, “considered”, “continue”, “could”, “establishes”, “estimate”, “expected”, “future”, “interpreted”, “likely”, “looking”, “may”, “open”, “plan” or “planned”, “potential”, “robust”, “targets”, “will” 
or variations of such words and phrases or statements that certain actions, events or results may, could, would, might or will be taken, occur or be achieved or the negative of these terms or comparable 
terminology. Astute disclaims any intent or obligation to publicly update any forward-looking statements, whether as a result of new information, future events or results or otherwise.  An investment in 
securities in the Company is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. The Company does not guarantee any particular rate of return 
or the performance of its securities, nor does it guarantee any particular tax treatment. You should carefully consider the risks outlined in this Presentation before making an investment decision. 

No Liability
No representation or warranty, express or implied, is given as to the fairness, accuracy, completeness, reliability or adequacy of statements,  estimates, opinions or other information, or the reasonableness of any 
assumption or statement in this presentation (any of which may  change without notice), or the likelihood of achievement or reasonableness of forecasts or prospective statements in this presentation.  
Forecasts and prospective statements are by their nature subject to significant uncertainties and contingencies. Forecasts and prospective  statements in this presentation are based on current expectations 
about future events and are subject to risks, uncertainties and  assumptions that could cause actual results to differ materially from the expectations described.

This presentation has been approved for release by Astute’s Board of Directors. 
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The case for lithium remains unequivocally strong 

• Robust demand is forecast in the US and Globally

Lithium Clays are an attractive alternative to hard-rock deposits

• Battery-grade lithium carbonate can be produced directly from clays, and

• Is produced at a lower cost than from most hard-rock operations

Nevada is the ‘lithium capital’ of North America

• Lauded as a world-class mining jurisdiction

• The right geology to host large-scale lithium deposits

• Federal funding to encourage battery supply-chain investment

Red Mountain is an organic discovery early in its value-creation journey

• Large-scale potential – wide drill intersections of up to 83.8m thick

• High-grade potential – 1,000ppm+ intersections in every hole drilled

• Strong plan underway including diamond drilling, metallurgy and geological mapping

Astute board and management has the lithium expertise to deliver shareholder value

RED MOUNTAIN DISCOVERY

INVESTMENT OVERVIEW
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Source: Sprott Special Report – Lithium: Short-term opportunities for a 
long-term trend, July 2024

Source: Fastmarkets April 2024

THE CASE FOR LITHIUM REMAINS STRONG

Total battery manufacturing capacity commissioned, under construction, 
and announced since the passage of the 2022 Inflation Reduction Act
Source: Nevada Bureau of Mines and Geology Special Publication 40 - 
Lithium in Nevada, 2024

Source: Fastmarkets April 2024



Source:
TSX.V: LI April 2023 - American Lithium Corporate Presentation

Pilgangoora 

Benchmark 26/09 LCC Index USD $10,546 

LITHIUM CLAY – A LOW COST 
PATHWAY TO A  BATTERY PRODUCT
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Lithium Clay Projects



“Nevada.. has the opportunity to become 
to energy what Wall Street is to finance, or 

what Silicon Valley is to technology”

 (Previous) Nevada Governor Steve Sisolak 19 Jan 2021

Inflation Reduction Act  (2022) 

• Critical Minerals Tax Credit - $3,750 for 40% 

US-approved battery critical mineral 

content (incr. to 80% by 2027)

• EV Tax Credit - $3,750 for 50% of battery 

component value to be North American 

made/assembled (incr. to 100% in 2029)

Bipartisan Infrastructure Law

• Battery Materials Processing Grants $3b - 

ABTC $57m grant2

Department of Energy 

• ATVM (Advanced Tech. Vehicle 

Manufacturing) Loan Program ~$50b 

remaining – Ioneer USD$700m loan3

World’s Premier Mining Destination 

– Fraser Institute 20224

Tesla Gigafactory in Sparks NV

One of the world's highest volume plants for 

electric motors, energy storage products, 

vehicle powertrains and batteries5
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HOW DO LITHIUM CLAYS FORM?
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Source: Nevada Bureau of Mines and Geology Special Publication 40 - Lithium in Nevada, 2024

• Nevada has prolific outcropping felsic volcanic 

rocks that are a potential source of lithium

• Weathering of these rocks releases lithium 

which is transported into a sedimentary basin 

through rivers and groundwater

• Clay minerals within the basin trap the lithium 

which may accumulate to economic grades and 

tonnages

• Astute’s Red Mountain is a lithium clay deposit



Nevada Lithium 
Clay Projects
Large Mineral Resources

360Mt to 5.5Bt*

Contained LCE of up to 18.4Mt*

(Lithium Carbonate Equivalent)

Long-life assets with mine-life of up to 

40 years, according to Technical 

studies*

Annual production of up to 66kt of 

Lithium Carbonate* 

Rhyolite Ridge
ASX: INR Ioneer

Tonopah Flats
NASDAQ: ABAT American Battery 
Technology Co.

Clayton Valley
TSX.V: LCE Century Lithium Corp

TLC Lithium 
TSX-V: LI American Lithium

Thacker Pass
TSE: LAC Lithium Americas

McDermitt Lithium (Oregon)
ASX: JLL Jindalee Lithium

Notes:
Combined (Measured+Indicated+Inferred) resources
See table on slide 16 for breakdown, references
LCE Conversion LCE (t) = Li (t) x 5.322 



RED MOUNTAIN 
BACKGROUND
Discovery started with organic project generation

• Nevada-wide project-generation exercise undertaken in Q1 2023

• Red Mountain a ‘top eight’ target identified by Astute

Red Mountain met each of Astute’s selection criteria

• Broad (>20km2) occurrence of prospective Ts3 host rocks

• Federal land ownership and free of existing mining claims

• USGS 2021 Re-assay of 1980 NURE samples revealed two anomalous 

stream sediments – 129ppm and 170.5ppm Li – in the area

Astute undertook reconnaissance sampling in May 2023

• Claystone and other clay-rich rock types identified

• Reconnaissance sample assays returned lithium up to 1,900ppm

• Project staked in August 2023
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RED MOUNTAIN
SOIL SAMPLING
• 819 soil sample locations across the Project

• Designed to test for lithium potential Project-wide

• Nominal 400m x 100m sample spacing

• Campaign conducted September 2023

• Broad anomalism identified with >50ppm Li across 8km x up-to 2.8km

• Several areas of high-intensity anomalism

• Soil grades of up to 1,110ppm Li

• Excellent potential for extensive lithium mineralisation

• Compelling anomalies that justify further work
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RED MOUNTAIN
ROCK CHIP SAMPLING
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• 117 rock chip sample locations across the Project

• Designed to confirm lithium mineralisation in outcropping and 

subcropping (thinly-covered) prospective host rocks (orange on map)

• Three sampling campaigns conducted through 2023 - 24

• Confirm lithium mineralisation in prospective host rock

• High-grades (>1,000ppm) across the Project, up to 4,150ppm Li

• Lithium mineralisation confirmed in bedrock

• High-grade rock chips identified in zones of low soil grades, indicating 

soil sampling may underestimate bedrock potential in places

• Drill targets firmed by combined soil and rock chip Li anomalies



RED MOUNTAIN 
DRILLING
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• 11-hole inaugural reverse circulation drill campaign 

• Conducted May-June 2024

• Lithium mineralisation intersected in every drill hole

• Lithium mineralisation from surface in three holes

• Three holes ended in lithium mineralisation

• Thick and high-grade intersections including:

• RMRC004 – 83.8m @ 1,230ppm Li from 16.8m

• RMRC001 – 59.4m @ 1,300ppm Li

• Red Mountain confirmed as a significant lithium discovery

• Grades intersected compare well with established Resources 

• Two follow-up diamond drill holes planned (RMS002, 024 on map)
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Southernmost hole 
RMRC001
59.4m @ 1,300ppm Li Northernmost drill holes

RMRC002, 003

RED MOUNTAIN – A LARGE-SCALE DISCOVERY



RED MOUNTAIN 
MOVING FORWARD
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• Diamond drilling campaign - Imminent

• 2x holes – Red Mountain North and South

• Designed to firm geological understanding and extend known 

mineralisation 

• Initial Metallurgical Testwork - Underway

• Head assays and head screen (particle size @ 75µm) assays 

• Scoping mineralogy (XRD and CEC)

• Sulfuric acid leach tests (concentration, kinetic, heated - 60°C)

• Geological Mapping - Underway

• Prof. Phillip Gans, University California Santa Barbara



Tony Leibowitz 
Non-Executive Chairman
Mr Leibowitz was a founding Director of Pilbara 
Minerals Limited, where, as Chairman and an 
early investor in both companies, he was 
responsible for substantial increases in 
shareholder value and returns. Mr Leibowitz is 
also currently Chairman of Australian-based 
lithium explorer Trek Metals (ASX: TKM)

John Young 
Non-Executive Director
Mr Young, was Pilbara Minerals Exploration 
Manager from June 2014 until August 2015, 
appointed Technical Director in September 
2015 and transitioned to non-Executive 
Director in July 2017 until his resignation in 
April 2018. Mr Young is currently Chairman of 
Canadian hard-rock lithium developer Green 
Technology Metals (ASX: GT1)

Vince Fayad 
Executive Director
Mr Fayad has over 40 years’ experience in 
corporate finance, international M&A, 
accounting and other advisory related services 
in Sydney-based mid-tier accounting firms. 
Vince is currently Joint Company Secretary of 
Lithium Universe (ASX: LU7)

Matt Healy 
Executive Director & CEO
Mr Healy is an experienced geologist and 
Australian mining executive. He has a Master of 
Science with first-class honours (Geology) from 
the University of Auckland and over 18 years’ 
experience within private-sector and ASX-listed 
explorers. Mr Healy is credited with discovery of 
the Company’s Red Mountain Lithium Project. 
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THE LITHIUM EXPERTISE
TO CREATE VALUE
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NEVADA LITHIUM CLAY PROJECTS -
SIGNIFICANT VALUE-CREATION POTENTIAL



Footnotes and Previous Announcements

1. https://www.saratogian.com/2021/03/01/nevada-gov-steve-sisolak-unveils-innovation-zone-

legislation-that-would-let-tech-companies-establish-their-own-local-governments/

2. https://americanbatterytechnology.com/celebrating-the-contract-received-for-57m-grant-from-

us-doe-for-commercial-scale-lithium-hydroxide-refinery/

3. ASX: INR U.S. Dept of Energy Offers Conditional Commitment for a Loan of Up to US$700 

Million for the Rhyolite Ridge Project, 13 January 2023

4. https://www.fraserinstitute.org/studies/annual-survey-of-mining-companies-2022

5. Tesla Gigafactory Nevada https://www.tesla.com/en_au/giga-nevada

The information contained within this presentation that relate to exploration results of Astute have 

been extracted from the following ASX announcements (ASX: ASE):

• Receipt of Final Assays for the Red Mountain Project: 7 August 2024 

• Further High Grade Lithium Intersections at Red Mountain: 22 July 2024

• High-Grade Rock Chip Assays at Red Mountain Project: 8 July 2024

• Significant lithium discovery at Red Mountain Project: 18 June 2024

• Large Lithium Soil Anomalies Discovered at Red Mountain: 20 November 2023

• Outstanding Rock Chip Assays at Red Mountain: 27 November 2023

• Expansion of Lithium Footprint in Nevada: 18 September 2023

The information in this report that relates to Nevada Lithium Exploration 

is in-part based on information compiled by Richard Newport. Mr 

Newport, who is a member of the Australian  Institute of Geoscientists, 

has sufficient experience which is relevant to the style of mineralisation 

and type of deposit under consideration and to the activity which he is 

undertaking to qualify as a Competent Person as defined in  the 2012 

Edition of the ‘Australasian Code for Reporting of Exploration Results, 

Mineral Resources and Ore Reserves’. Mr. Newport consents to the 

inclusion in this announcement of the matters based on his information 

in the form and context in which it appears.

The information in this presentation that relates to Exploration Results 

associated Nevada Lithium Exploration is in-part based on information 

compiled by Mr Matthew Healy, a Competent Person who is a Member 

of The Australasian Institute of Mining and Metallurgy (AusIMM 

Member number 303597). Mr Healy is a full-time employee of Astute 

Metals NL and is eligible to participate in a Loan Funded Share 

incentive plan of the Company. Mr Healy has sufficient experience that 

is relevant to the style of mineralisation and type of deposit under 

consideration and to the activity being undertaken to qualify as a 

Competent Person as defined in the 2012 Edition of the ‘Australasian 

Code for Reporting of Exploration Results, Mineral Resources and Ore 

Reserves’. Mr Healy consents to the inclusion in the report of the 

matters based on his information in the form and context in which it 

appears

Competent Person Statements
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Contacts

Matt Healy   Nicholas Read

Executive Director & CEO Media & Investor Relations

mhealy@astutemetals.com nicholas@readcorporate.com.au

+61 (0) 431 683 952  +61 (0) 419 929 046
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