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IMPORTANT NOTICE

By continuing to read, use or act on this presentation, you acknowledge that you have read, and you agree to be bound by, the following terms and conditions. If you do not 
agree to be so bound, you should immediately return this presentation to Artrya Limited (Company).

This presentation has been prepared by the Company to provide summary information about the Company and its associated entities which carry on the business of using 
artificial intelligence (AI) software to more accurately detect coronary artery disease (CAD) as at the date of this presenta tion. It has been prepared by the Company with due 
care but no representation or warranty, express or implied, is provided in relation to the accuracy or completeness of the information. The information in this presentation 
remains subject to change without notice. The Company has no obligation to update or correct this presentation.

NOT A DISCLOSURE DOCUMENT

The Company has prepared this presentation in anticipation of its proposed initial public offering (IPO) of ordinary shares (Shares) in the Company (Offer). This presentation 
is provided for general information purposes only.

This presentation is not a prospectus, product disclosure statement, pathfinder document or any other form of disclosure document or other offering document under the 
Corporations Act 2001 (Cth) (Corporations Act) and does not contain all the information which would be required to be disclosed in a prospectus or other disclosure 
document. The information presented in this presentation may differ materially from that presented in any disclosure document prepared in connection with any offer of 
securities. It does not constitute an offer to sell, or a solicitation of an offer to buy, Shares in any jurisdiction and neither this document nor any of the information contained 
herein shall form the basis of any contract or commitment.

The information contained in this presentation is for information purposes only. It is intended only for Recipients (as defined below) to whom it is delivered personally by or 
on behalf of the Company. The information contained in this presentation is of general background and does not purport to be complete. The information contained in this 
presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an investment 
decision. In providing this presentation, the Company has not considered the objectives, financial position or needs of any p articular Recipients.  

This presentation and the information contained within this presentation is strictly confidential and is intended for the exclusive benefit of the Recipient to which it is 
presented. It may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of the Company. By accepting the invitation and 
attending this presentation you agree to keep this presentation private and confidential, not to disclose any of the informat ion contained in this presentation to any other 
person and not to copy, use, publish, record, disclose, disseminate or reproduce the information in this presentation to any party, in whole or in part, without the prior 
written consent of the Company, which may be withheld in its absolute discretion. Distribution of this presentation may be restricted or prohibited by law. Any failure to 
comply with such restrictions may constitute a violation of applicable securities law.  

ELIGIBLE RECEIPIENTS

This presentation is being provided to you (Recipient) on the basis that you are, and you represent and warrant that: 

• if you are in Australia, you are the holder (or representative of a holder) of an Australian financial services licence and a re also a "professional investor" or "sophisticated 
investor" (as those terms are used in section 708(11) and section 708(8) respectively of the Corporations Act and are also, in each case, a "wholesale client" (as defined in 
section 761A of the Corporations Act); or

• if you are outside Australia, you are a person to whom the provision of the information in this presentation is permitted by laws of the jurisdiction in which you are 
situated without the need for registration, lodgement or approval of a formal disclosure document or any other filing or formality in accordance with the laws of that 
foreign jurisdiction; and

• you are not in the United States and are not acting for the benefit or account of a person in the United States; and

• wherever you are located, you are a person who is permitted under applicable law and regulation to receive and view informati on of the kind contained in this 
presentations.

If you are not such a person, you are not entitled to read or attend this presentation and must notify the Company immediately and promptly return this presentation to the 
Company and destroy all copies, whether held in electronic or printed form or otherwise, without retaining any copies. In accepting this presentation, you warrant that you 
are an investor within the scope of the above paragraphs and that you accept this presentation on the basis set out in this n otice.

NO LIABILITY

While care has been taken in preparing the information in this presentation, no representation or warranty, express or implie d, is made as to the currency, accuracy, 
reliability, completeness or fairness of the information, opinions and conclusions contained in this presentation. None of the Company, its related bodies corporate (as 
defined in the Corporations Act), shareholders or affiliates, nor any of their respective officers, directors, employees, aff iliates, partners, representatives, consultants, agents 
or advisers (including, without limitation, none of the advisers nor their related bodies corporate (as defined in the Corporations Act), shareholders or affiliates, nor any of 
their respective officers, directors, employees, affiliates, partners, representatives, consultants, agents or advisers, together the “Advisers”) (each a “Limited Party”) 
guarantees or makes any representations or warranties, express or implied, as to or takes responsibility for, the currency, a ccuracy, reliability, completeness or fairness of 
this presentation nor the information, opinions and conclusions contained in this presentation. The Company does not represent or warrant that this presentation is 
complete or that it contains all material information about the Company. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all 
liability (whether direct, indirect, consequential or contingent), including, without limitation, any liability arising out of fault or negligence on the part of any person, for any 
expenses, damages, costs or loss arising from the use of information contained in this presentation including representations or warranties or in relation to the accuracy or 

completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation 
including, without limitation, any financial information, any estimates or projections and any other financial information derived therefrom. The Company has not carried 
out due diligence investigations in connection with the preparation of this presentation, nor has it verified any of the contents of this presentation. You must consider your 
own financial situation, objectives and needs and conduct your own independent investigations, assessments and enquiries, including obtaining investment, legal, tax, 
accounting and other such advice as you consider necessary or appropriate. This presentation should not be relied on by the r ecipient in considering the merits of any 
particular transaction.

None of the Advisers have authorised, permitted or caused the issue or lodgement, submission, dispatch or provision of this presentation and there is no statement in this 
presentation which is based on any statement made by any of the Advisers.  To the maximum extent permitted by law, each of the Advisers expressly disclaims all liabilities 
in respect of, and make no representations regarding, and take no responsibility for, any part of this presentation.

None of the Company nor any of the other Limited Parties act or are responsible as a fiduciary to you, your directors, officers, employees, affiliates, partners, representatives, 
consultants, agents, advisers, security holders, creditors or any other person.  You and each of the Company and the other Limited Parties expressly disclaim any fiduciary 
relationship. The Company and the other Limited Parties are relying on you complying with this important notice and disclaimer and on the truth and accuracy of the 
representations, warranties, undertakings and acknowledgments given by you.

FUTURE PERFORMANCE & FORWARD-LOOKING STATEMENTS

This presentation may contain certain forward looking statements, forecasts, estimates, projections and comments about future events, including the Company’s 
expectations about the performance of its businesses and certain strategic transactions. Forward looking statements can gener ally be identified by the use of forward looking 
words such as, “expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “goals”, “aims”, 
“target” and other similar expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial 
position or performance are also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a 
risk that such predictions, forecasts, projections and other forward looking statements will not be achieved. A number of important factors could cause the Company’s actual 
results to differ materially from the plans, objectives, expectations, estimates and intentions expressed in such forward looking statements, and many of these factors are 
beyond the Company’s control. Any forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future 
performance and involve known and unknown risks, uncertainty and other factors, many of which are outside the control of the Company. As such, undue reliance should 
not be placed on any forward looking statement. Past performance is not necessarily a guide to future performance and no representation or warranty is made by any 
person as to the likelihood of achievement or reasonableness of any forward looking statements, forecast financial information or other forecast. Nothing contained in this 
presentation nor any information made available to you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future 
performance of the Company. None of the Company, or any other Limited Party, makes any representation or warranty as to the accuracy of any forward looking statements 
contained in this presentation. Forward looking statements speak only as at the date of this presentation and the Limited Parties disclaim any obligations or undertakings to 
release any update of, or revisions to, any forward looking statements in this presentation.

NO RELIANCE ON PRESENTATION

A Recipient of this presentation must make their own assessment of the matters contained herein and rely on their own investigations and judgment in making an 
investment in the Company.

THIS IS NOT AN OFFER OR FINANCIAL PRODUCT ADVICE

This presentation is not, and does not constitute, an offer to sell, or the solicitation of an offer to buy, invitation or recommendation to purchase any securities or other 
investment products in the United States or in any other jurisdiction and neither this presentation, nor any of the informati on contained herein, shall form the basis of any 
contract or commitment. Securities of the Company have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state or other 
jurisdiction of the United States. Accordingly, any such securities may not be offered or sold, directly or indirectly, in the United States unless they have been registered 
under the U.S. Securities Act (which the Company has no obligation to do or procure) or are offered and sold pursuant to an exemption from, or in a transaction not subject 
to, the registration requirements of the U.S. Securities Act and any other applicable state securities laws. 

The distribution or release of this presentation outside Australia may be restricted by law and you should observe any such r estrictions.  

FINANCIAL AND OTHER DATA

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual 
calculation of these figures may differ from the figures set out in this presentation. All dollar values are in Australian dollars (A$), unless otherwise stated.   

PAST PERFORMANCE

Historical financial information and pro-forma financial information is given for illustrative purposes only and should not be relied upon as (and is not) an indication of the 
Company’s views on its future financial performance or condition. Past performance of the Company cannot be relied upon as an indicator of (and provides no guidance as 
to) future Company performance.

ACKNOWLEDGMENTS

In accessing, receiving or reviewing this presentation, each Recipient acknowledges and agrees to the foregoing terms and conditions. Any failure to comply with such terms 
and conditions may constitute a violation of applicable securities laws.

Important notice and disclaimer
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Shareholding Overview

Share Price Performance

Shares on issue: 78.8m

Options: 29.1m

Market cap: $30.7m

$7.1m cash and debt free (June 2024)

Key Statistics
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Non-Executive Director
Kate Hill

Chair 
Bernie Ridgeway

Non-Executive Director
Jacque Sokolov, MD

Co-founder
John Konstantopoulos

Bernie brings a wealth of 
corporate experience to 

Artrya, including 37 years in 
private and ASX listed 

companies, spending most 
of that time in the role of 

Managing Director.

Jacque J. Sokolov, MD, is 
Chairman and Chief 

Executive Officer of the SSB, 
a diversified US based, 

healthcare management, 
development and investment 

company.

Ms Hill is an experienced non-
executive director of ASX 
listed companies and has 

particular expertise at board 
level in both technology 
companies and also the 

biotech and medical devices 
sectors.

As the company’s Co-
Founder, John leads the 
commercial and clinical 
development of Artrya’s 
ground-breaking, non-

invasive technology that will 
transform heart disease 

diagnosis

Chief Executive Officer
Mathew Regan

Mat is an experienced 
executive who has worked 

in a variety of Industries 
including ASX listed 

companies, Private Equity 
and Cooperatives.

Board of Directors, CEO, and Co-Founder

https://www.linkedin.com/in/bernie-ridgeway-1757a412/
https://www.linkedin.com/in/kate-hill-97a4297/
https://www.linkedin.com/in/jacque-sokolov-md-173a00/
https://www.linkedin.com/in/john-constantopoulos/
https://www.linkedin.com/in/mathew-regan-57a3b5b/
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Executive Summary

• Medical technology company founded in 2019.

• Artrya has developed unique, cloud-based AI solutions targeting cardiac CT imaging that assist in real-time heart disease diagnosis.

• The point-of-care platform, Salix®, helps to improves patient outcomes, lowers the cost to serve for payers, and increases workflow
efficiency and control for providers.

• Targeting a 4.4m1 scan TAM in the US

• TAM and industry tailwinds fuel a high revenue growth outlook.

• Regulatory approval in 34 countries, with FDA clearance expected in early 2025.

• Shortening the US sales cycle with three executed strategic agreements with large hospital systems ahead of FDA approval

BUILD UP 

OF PLAQUE

High Risk Plaque is difficult to see and rarely reported

1 Frost & Sullivan Analysis – Artrya Prospectus – https://wcsecure.weblink.com.au/pdf/AYA/02456983.pdf
2 https://www.dicardiology.com/article/rising-demand-cardiac-ct-positions-market-major-growth
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A large, growing, and 
inadequately served market
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In detecting high high-risk plaques that 

causes heart attack.1

High delivery costs
Outdated methods are time consuming 

and relatively higher cost to deliver vs. 

Salix®

Most procedures are unnecessary

55% of invasive procedures are found to 

be unnecessary post analysis2,3,4

Lack of clinician control
Current solutions do not allow for real- time 

triage and point-of-care patient management.

Old methods are ineffective

Cardiovascular Disease Costs will Exceed $1 Trillion by 2035, Warns the American 

Heart Association5

Heart disease kills more people than all cancers combined
Outdated methods lead to suboptimal patient outcomes, unnecessary cost, and reduce system efficiency

1. Comprehensive plaque assessment by coronary CT angiography. Nat Rev Cardiol 11, 390–402 (2014)
2.Low Diagnostic Yield of Elective Coronary Angiography. New England Journal of Medicine. March 11, 2010.
3 Temporal Trends in the Frequency of Inducible Myocardial Ischemia During Cardiac Stress Testing. Journal of the American College of Cardiology (JACC). March 12, 2013.
4 Trends in U.S. Cardiovascular Care: 2016 Report from 4 ACC National Cardiovascular Data Registries. JACC. March 2017
5 Cardiovascular Disease: A Costly Burden for America – Projections Through 2035. American Heart Association.
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Point of care enabling real-time 
plaque analysis
Provides real-time analysis of CCTA scans. This 
includes quantitative plaque assessment, stenosis, 
calcium score, and FFR assessment*

Single Reporting Platform
Consolidates all CCTA reporting into a single 
platform. Flexibility to edit results eliminating the 
need for separate solutions. 

Enhanced profitability for health 
systems
Point of care assessment transforms CCTA imaging 
into profitable modality versus a cost centre by 
competing solutions

Scalability and Enhanced efficiency
Cloud-based SaaS model allows Salix to scale 
rapidly. Accelerates the patient triage and 
enhances overall workflow efficiency

* In Development

Salix® is unique in providing real-time patient diagnosis and triage
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Review, Prepare & Report
10 Mins

Review & Prepare Report

Onsite
Manual Assessment

Manual Upload Images offsite 
provider for workup

Clinician Orders 
Assessment

Review, Prepare & Report
Up to 24hrs

Offsite
‘Human in the loop’

Point of Care

Clinician 
Receives Report

High-risk plaque assessment

Share reimbursement

Single solution

Seamlessly fits into workflow
Salix® is system agnostic and simple to deploy, use, and update

Manual assessment | No plaque assessment | Limited access to reimbursement

Requires two solutions for CCTA | Absorbs all reimbursement

Single CCTA reporting platform | Workflow Automation | Share reimbursement
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Patients PayersProviders

Better patient outcomes
Increased Efficiency and 

Revenue Growth

Salix® delivers benefits across the entire value chain

• Earlier identification and treatment 

of CAD

• Reduction in treatment time

• Focused and precise treatment

• Improved access

• Lower cost & patient risk

• Improved quality of care

• Improved clinical workflow
• Increased clinician productivity
• Reduce time to intervention

• Improved CCTA scanner utilization
• Plug and play 

• Reduction in total cost of care

• Positive impact on coronary care 
claims

• Reduction in unnecessary 

procedures and ER visits
• Better actionable data 

Reduction in overall cost 

of care
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Clinicians, Hospital Groups Clinicians, Hospital Groups
Interventional 
Cardiologists

Interventional Cardiologists

Detailed Plaque and Dispersion

SCP

Salix Coronary Plaque

Structural & Aorta

SSA

Salix Structural Assessment

Whole Heart 
Characterisation

Disease
Severity

Non-invasive Blood Flow Assessment

SCF

Salix Coronary Flow*

Procedure & treatment

SPP

Salix Procedure Planning

Structural 
Assessment

Optimised
Procedure

Salix Coronary Anatomy
Plaque Visualisation, Workflow Optimisation, Physician Productivity, CCTA reporting

SCA

Clinicians, Hospital Groups, Interventional Cardiologists

Salix® is built to target all pillars across the care continuum
Artrya’s product pipeline goes further & moves us towards predicting the patient at risk.
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Salix® Demonstration
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* Salix Review Accuracy – Australian TGA reviewed data 
* Additional accuracy results as per peer reviewed publication – JACC Advances: Coronary Artery Stenosis and High-Risk Plaque Assessed with Unsupervised Fully Automated Deep Learning Technique

Awards

Coronary Artery Stenosis and High-Risk Plaque Assessed 

with Unsupervised Fully Automated Deep Learning Technique

Key Clinical Studies and Publications

Evaluation of an artificial intelligence coronary artery calcium 

scoring model from computed tomography

Evaluation for artificial intelligence–based coronary artery 

calcification scoring model efficiency and accuracy

Deep learning-based computed tomography quantification 

of left ventricular mass

Best Clinical Abstract and Study Award for 2022

Runner up Best Clinical Abstract and Study Award for 2021

           

The novel point of care approach is protected by 25 patents filed and 10 trademarks 

registered

Patents

Backed by robust evidence and patents
Developed and trained on more than 5 million CT images

71%
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Market Adoption
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U.S. patients undergoing CCTA

1 https://www.dicardiology.com/article/rising-demand-cardiac-ct-positions-market-major-growth
2 Frost & Sullivan Analysis – Artrya Prospectus – https://wcsecure.weblink.com.au/pdf/AYA/02456983.pdf
3 https://cleerlyhealth.com/hubfs/downloads/cleerly-analysis-billing-code-guide.pdf

4.4

million CCTA 
scans2

Serviceable Addressable Market (US) 6.2% YOY
Projected growth in Cardiac 

CCTA scans to 20281

US$4.18 billion*

Heart disease is a large and growing health challenge

Targeted Approach in US

Greenfield

• Focus on large/medium regions and multi-facility health systems.

• Groups with simple pre-authorization and value-based care focus.

Replace Existing Market Share

• Target dissatisfied customers looking for point-of-care, cost-effective 

CCTA solutions.

Limited Focus

• Small, regional markets and physician practices.

* Assumptions

• National Average Medicare Rate 

o Reimbursement for Automated Plaque – US$950 (CPT 0625T3)
o Reimbursement for FFRCT – US$997 (CPT 755803)

• TAM estimated as total of all scans receiving Plaque reimbursement only

• FFRCT procedures have not been included in TAM

12.6 million 

CCTA scans
(RoW)2

https://wcsecure.weblink.com.au/pdf/AYA/02456983.pdf
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Revenue Model Benefits

Tiered subscription

Fee-per-analysis
Access to specific modules or advanced 

product features

• Positions Artrya as a single CCTA reporting platform

• Eliminates the need for separate solutions, saving costs

• Flexibility on which patients should receive plaque or 

FFR assessment eliminates cost duplication and reduces 

total cost of care

• Enhances clinician efficiency and productivity

Single platform for reporting CCTA scans
                         
                     

                                    
                 

Attractive SaaS pricing model
Hybrid approach subscription and fee-per-analysis pricing model based on volume with a highly attractive 
revenue-sharing pricing structure
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Slower Review Time Real time assessment

Point of care
(Highly scalable)

Offsite intervention
(Limited scalability)

OEM’s and Third Party
(Siemens, GE, Philips, Canon, 

Terarecon)

• Point of Care assessment

• Single CCTA reporting solution

• Reimbursement sharing enables profit 

centre for health systems

• Scale rapidly

• Human-in-the-loop assessment

• Requires multiple reporting solutions to 

report CCTA

• Slow turn-around time

• Absorb all the reimbursement and are a 

cost centre for health systems

• Scale limited by business model

• No Vulnerable Plaque assessment

• Slow and manual assessment

• Scale limited by business model

• Access to reimbursement is time 

consuming

Competitive Positioning
Salix® is fasted and places the specialist at the centre of care which is important for reimbursement
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US agreements pre-FDA clearance

Customers in Australia

SHORTENING THE PATHWAY TO REVENUE

Australia

New Zealand

European CE Mark

UK Conformity Assessment

FDA strategy

(Indicative timeframe)

• Estimated approval 1Q calendar 2025

REGULATORY APPROVALS

Submitted

Regulatory approval and pathway to revenue
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Strategic Agreements Research Partnerships

Research Partnerships

• Three Strategic 5-year agreements to deploy Salix® upon FDA 

approval. 

• Artrya is in various stages of discussions with leading US healthcare 

systems and expect to have robust, committed pipeline in CY25.    

Strategic Agreements and Partnerships
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Thank You
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