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Disclaimer and Forward-looking Statements IMAGE

This presentation/document has been prepared by the management of Image Resources NL ("Image”, “IMA®, or “‘the Company”). The information presented includes an
indicative outlook of the business activities of Image for the calendar year (CY) 2024 and beyond and is provided to aid investors and potential investors with assessing

the value of the Company. Some of the information provided may be based on past performance, however, this information should not be considered a reliable indicator
of future performance. The information presented supersedes all previously presented information of its kind unless otherwise noted. This information is based in part on
Image’s interpretation of trends in commodity prices, financial markets, economic and macro-economic factors and consequently is subject to variation.

Certain statements in this presentation/document, and in subsequent oral statements made by and on behalf of Image, constitute “forward-looking statements” or
“forward-looking information” within the meaning of applicable securities laws. Such statements involve known and unknown risks, uncertainties and other factors,
which may cause actual results, performance or achievements of the Company, the Company’s exploration and/or operational projects, or the mineral sands and/or
general mining industry, to be materially different from any forecast results, performance or achievements expressed or implied by such forward-looking statements
or information. Such statements can be identified by the use of words such as “may”, “would”, “could”, “will”’, “intend”, “expect”, “believe”, “plan”, “anticipate”,

”» “* ” “ ” “

“estimate”, “scheduled”, “forecast”, “predict”, “potential’, “possible” and other similar terminology, or state that certain actions, events or results “may”, “could”,

“‘would”, “might” or “will” be taken, to occur or be achieved. These statements reflect the Company’s current expectations and aspirations regarding future events,
performance and results as of the date of this presentation/document.

Statements in this presentation/documents that constitute forward-looking statements or information include, but are not limited to, statements regarding forecast,
projected or aspirational production statistics, revenue streams, operating costs and EBITDA. Forward-looking information and statements may also include
commodity price assumptions, projected capital and operating costs, metal or mineral metallurgical recoveries, mine life, production rates and other assumptions
used in the variety of feasibility studies from time to time on any of Image’s projects or proposed endeavours, or other documents published by Image or contained in
this presentation/document or in the Company’s ASX announcements and published by Image on its website. Readers are cautioned that actual results may vary
from those presented. Certain of the factors and assumptions used to develop the forward-looking information, as well as the risks that could cause the actual results
to differ materially, are contained in the Company’s Quarterly Reports, Annual Reports, feasibility study reports and other documents and announcements lodged with
the ASX and disclosed on the Company’s website at

Accessing the information contained in this presentation implies an acknowledgement that you have read and understood the above disclaimer and qualifications
regarding forward-looking statements.

Information regarding the calculation of Ore Reserves and Mineral Resources in this presentation (if any), and the consents provided by the respective JORC
Competent Persons is referenced within this presentation/document or presented at the end of this presentation/document. For additional information and details on
the content of this presentation/document, please refer to the respective ASX announcements on the Company’s website.
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v Proven critical minerals developer/operator

> B0ooNnanarring mineral sands project; 2018-2023

> Critical minerals: zirconium (as ZIFCOI); titanium (as IIMENILE and FULile): and
rare-earth elements (as MONAZILE)

> Produced .21 IONNES heavy mineral concentrate (HMC) containing approximately:
310kt zircon, 670kt iimenite, 40kt rutile and 9kt monazite




v Reasons for Success
> Low capital cost; “*DBM (used equipment) > On-time, on-hudget vuild
> High-grade deposit; 8.0% HM and 28% ZIrcon in the HM > Nameplate capacity in 2 IMONNS
> Coarse grain minerals; 90+% HM recovery > SIMnIe business model

» Location, Location, Location 8okm north of Perth

@ IMAGE RESOURCES ASX:IIMA 4



Original Business Strategy — Chapter 1

v 20171 Bankable Feasihility Study Strategy?

> Build and profitably operate B00NANAIFINGY project

> Self-funi relocation of mining and processing equipment to Atlas

> Build and profitably operate AEIAS project

> Mines Operated in Series using same processing equipment and operating team
> SIMNIE business strategy: one mine, one product, one customer

Image Resources NL - Original 2017 Business Strategy
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

Boonanarring & Atlas Feasibility Study Production gap
Boonanarring Permitting & Development e
Boonanarring Production
Atlas Permitting & Development
Atlas Production

Original strategy for Atlas permitting delayed more than one year, pushing planned start of production at Atlas to Q1 2025.

@ IMAGE RESOURCES ASXIMA 5
Note: 1 — ASX announcement dated 30 May 2017 “Strong BFS Results for Boonanarring / Atlas”.



Project Locations
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Map 1.01 — Project location map



- - ®©
Project Portfolio IMAGE

350000mE 400000mE
~SOMINGENEW
IMA_Tenements

‘/ 0"9'“3' P'“lect Pﬂ"'ﬂ"ﬂ Yandanooka — PFS complete ; Y""'"'”""'_ F B Boonanarming/Red Gully

DFS underway — targeting Atlas/Cooljarioo
- Q3 2026 production Bidaminna
> BooOnanarring project — mined out — 1.2mt HMC
= Successfully operated 2018-2023

Legend

B McCalls/Mindarra

I Eneabba/Yandanooka
| Resources
Il IMA High Grade Resource
Il 'MA Large Scale Resource
B Other Resource
&) Active HM Mines

O Towns

> ‘“Ias Project — under construction — forecast 445kt HMC

—— Roads

> BIAMINNa project — PFS! complete — BFS underway T — Petioun Ppsines
= Forecast 2.1mt HMC — 10-year project construction '
Targeting Q1 2025 \

production

v" Expanded Portfolio — 2022 Acquisitions

» Eneabba Tenements — 3"0'[' increase in dry mining Resources

ATLAS

K (Under construction)
Al \;

L dljarlpo Deposit (Tronox -

> McCalls Project — 20-10tl increase to total Mineral Resources |Hsa Nt E i T L
AN "CATABY]
“\ Cataby Deposit (IlfknlccaL Ls PROIES

DFS underway — targeting
) 2028 ducti

> vandanﬂﬂka Project — PFS? complete — BFS underway S

= Forecast 1.0mt HMC - 8-year project

MINDARRA,SPRINGS

— targeting 2030

. | aminna onanarring d i
> MCGAIIS project — concept study underway BOONANARRING mem\\mw production
. . . perate -
= Mineral Resources contain 84mt HM — 50+ year potential Mined out August

'BOONANARRING| | o
5 emnant

@ Note: 1 — ASX announcement dated 27 June 2023 “PFS Results — Bidaminna Mineral Sands Project”.
2 — ASX announcement dated 19 April 2024 “Strong Feasibility Results Yandanooka Project”.



New Business Strategy — Ghapter 2

v Ghapter 2 strategy — Growth & Sustainahility
> Growth % &% é\@

= Multiple mines — operating simultaneously

= Multiple products — establishing mineral separation capabilities

= Multiple customers — expanding customer base globally ==
> Sustainability A AAA
= Longer mine life — 20+ years

= Value-adding — converting ilmenite to synthetic rutile — novel process
= Commitment to reducing emissions and environmental impacts

= Commitment to greater use of new and innovative technology —
automation, robotics, Al

@ IMAGE RESOURCES | ASX:IMA 1 8



AR ®©
Atlas Bankahle Feasibility Study - bccevBER 2022 IMAGE

BFS?" HIGHLIGHTS: Based on selling heavy mineral concentrate (HMC) product UNDER CONSTRUCTION

Status \ Capital spent \ Capital remaining \ Capital payback \ EBITDA \ Forecast mine-life \ Total HMC production \

gllllllllglrﬂlcliﬂll A$13M A$3“*I\/I 8 Months A$14'8|\/| 2'3**Years Mﬁkt

(self-funded) (self-funding)

First HMC production forecast in 012025

The first commercial operation to utilise Mineral Technologies’ GT1spiral technology
ORE RESERVE HIGHLIGHTS

[ fié ® ©) @;

5.5 million tonnes High-value mineral assemblage High-quality ilmenite Simple open Forecast ore
Proved and Probable with 12% zircon, 8% rutile, 5% suitable feedstock cut mining processing
Ore Reserves at leucoxene, 53% ilmenite, and for upgrading to with average rate: 2.6
9.2% total heavy 1.1% monazite synthetic rutile strip ratio of million tonnes
minerals (“HM”) 1:1 per annum
@ Notes: *-from 1 July 2024 without contingency ** - extension potential to north
. . IMAGE RESOURCES ASX:IMA 9
Note: 1 — ASX announcement dated 21 Dec 2022 “Revised Announcement — Atlas Project Ore Reserves Update”.



Yandanooka Pre-Feasihility Study - ~rriL 2024

PFS'" HIGHLIGHTS: Based on selling heavy mineral concentrate (HMC) product BFS COMMENCED

Pre-tax NPV8 \ Pre-tax IRR \ Capital estimatej Capital paybackj EBITDA \ Forecast mine-life \ Total HMC productiﬂ
A$1=i1|\/| 12% A$50-3*M 15 Months A$211I\/I 8.2 Years 1.0I\/It

ORE RESERVE HIGHLIGHTS

A e @ Z:

30 million tonnes Mineralisation from High-value mineral assemblage with High-quality ilmenite Predominantly medium-grained
Probable Ore Reserves surface with average 90.5% valuable heavy minerals ("VHM") suitable feedstock for free-flowing sand with 15% slimes
at 3.9% total heavy strip ratio of 0.1:1 in HM:14% zircon, 3.3% rutile, 27% upgrading to and 14% oversize amenable to
minerals (“HM”) leucoxene, 46% ilmenite% and 0.2% synthetic rutile simple dry mining and classic wet
monazite in HM concentration plant mineral
recovery
@ Notes: *- Capital in BFS forecast to increase by A$22M to replace Boonanarring equipment used for Atlas
IMAGE RESOURCES ASX:IMA 10
Note: 1 — ASX announcement dated 19 April 2024 “Strong Feasibility Results Yandanooka Project”.



Bidaminna Pre-Feasihility Study - sune 2023

PFS'" HIGHLIGHTS: Based on selling heavy mineral concentrate (HMC) product

Pre-tax NPV® \ Pre-tax IRR8 \

A$192!\/| 28% A$194M 3-8 Years A$319I\/I

BFS COMMENCED

Capital estimate \ Capital payback \ EBITDA \ Forecast mine-life \ Total HMC production \
10-5 Years 2.1Mt

ORE RESERVE HIGHLIGHTS

[ < 16 ©®, ok

123 million tonnes 2.1 million High-value mineral assemblage High-quality ilmenite Predominantly
Probable Ore tonnes total with 93% valuable heavy suitable feedstock medium-grained
Reserves at 1.8% contained HM minerals ("VHM") in HM 12% for upgrading to free-flowing sand
total heavy leucoxene, 72% ilmenite, 5% synthetic rutile with 4% slimes

zircon, 4% rutile and 0.3% and 4% oversize

monazite

minerals (“HM”)

©

Amenable to
low-cost
dredge
mining

C

Forecast ore
processing
rate: 11.8
million tonnes
per annum

@ Note: 1 — ASX announcement dated 27 June 2023 “PFS Results — Bidaminna Mineral Sands Project”.

IMAGE RESOURCES ASX:IMA 11



Synthetic Rutile Value Proposition

Mineral Assemblage in Mineral Resources Mineral Sands Commodity Prices  $5000

(CY2021-22 relative pricing) $11,000
hiah $3,000 .
ghest $2,500 of pr\C
¥ mass n‘\g“
$2,000 -
) ; Rea\\
Convert ilmenite $1.500
40% i
30% to synthetic 61000
20% I
E . lowegt . l

0%
ucoxene leucoxene synthetic rutile zircon  monazite Val ue
(L70) (L88) rutile

leucoxeneleucoxene synthetic  rutile zircon monazite
(L70) (L88) rutile

—8—|\|cCalls —#—Bidaminna =—@=Yandanooka =—®=Mindarra Springs BUSS/t Min. BUS$/t Max.
> Line graphs of mass contribution in HMC added » Bar graphs represent rough min and max
for various Image projects commodity prices across CY2021-22 (for relative

comparison only). source: FerroAlloyNet.com

Notes: Mineral assemblage information in line graph taken from Mineral Resources statement attached to this presentation.
Synthetic rutile (SR) does not occur naturally in HM assemblage but can be produced by upgrading of ilmenite. It is includedin assemblage graph for relative
price positioning compared to naturally occurring commodities. Upgrading of iimenite to SR results in a mass loss of approximately 40% from removal of the iron

and adds substantial operating costs for thermal conversion and iron removal.
IMAGE RESOURCES | ASX:IMA | 12



Synthetic Rutile Value Proposition

Initial bench-scale test results — ASX announcement 9 August 2023

Highlights of test results:

e |Initial Bidaminna ilmenite grade: 60% TiO:
e limenite to SR conversion process: fluidized bed reactor using hydrogen as iron reductant
e« Final SR grade: >95% TiO; (same as natural rutile)
e SR impurities: 0.03% Cr203, 0.03% Ca0, 1.45% SiO2, 0.10% P20s, 0.09% V20s,
20 ppm U, <50ppm Th
e TiO2 recovery: >95%
e Test parameters: considered commercial-in-confidence
e Lower conversion temperatures than classic Becher SR process

TiO; | Fe;03 | Cry0; | Zr0; | SiO; | ALO; | Ca0 | MgO | MnO | SO; | P05 | V205 | NbyOg u Th
Yo Ya Ya %a %o % Yo % %a Yo Y Ya ppm ppm

HMC 278 | 007 | 3.63 | 1565 | 156 | 0.21 | 0.26 | 096 | 0.15 | 0.18 0.2 0.11 50 250
limenite , 388 | 008 | 0.O7 | 196 | 1.08 | 0.21 | 0.29 | 1.34 | 0.04 | 0.07 | 0.22 | 0.14 20 <50
Synthetic Rutile 184 | 003 | 0.09 | 145 | 0.29 | 0.03 | 0.08 | 0.03 [ <0.01] 0.10 | 0.09 | 0.24 20 <50

@ IMAGE RESOURCES | ASXIMA | 13



Synthetic Rutile Value Proposition

> Initial ilmenite conversion testing conducted using fluidized bed reactor

» New process formulated using different furnace with numerous potential advantages:
= Accepts variable feedstock moisture content
= Lower energy consumption
= Substantially less material short-circuiting
= Potential to conduct oxidation and reduction in same furnace
= Capable of handling substantially finer grain size feedstocks
= Lower flowrate of gases and lower dust emissions (which can be returned to furnace)
= Can use multiple liquid or gaseous fuels including hydrogen

» Provisional patent of novel process filed November 2023

» Second patent for wider application of feedstocks being considered

@ IMAGE RESOURCES | ASXIMA | 14



Preliminary Conceptual Development Plan

Image Resources NL Growth and Sustainability - Preliminary Conceptual Development Plan

2016 2017 2018 2019 2020 2021 2022 2023 202 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036 2037 2038 2039 2040
Boonanarring & Atlas Feasibility Study Prgduction gap

Boonanarring Development ——
Boonanarring Production

Atlas Permitting and Pre-Development
Atlas Construction O
Atlas Production

Self-funded from cash reserves

Chapter 1

Capital estimate: PFS $194m C hapter 2

Bidaminna Permitting and Pre-Development Conceptually Funded with debt and equity [target 702£-305<]
Bidaminna Funding & Construction I:l—"'""rﬂ_' Tarqeting 10 ¥fears; 210kt HMC per annum
Eidaminna Production

Tandanooka Pre-Feasi

Yandanooka Definitive Feasi u Study Capital extimate: PFS $51m
Yandanooka Permitting & Pre-Development [— Funding: TBED
Tandanooka Construction —_—— Tarqeting 29 Years; 120kt HMC per annum

Tandanooka Production

Mineral Separation Plant [M5FP] Pre-Feasibility Study

MSP Definitive Feasibility Study Capital estimate: Pre-PFS estimate $50-60m for 200ktpa
MSP Permitting and Funding —— o — Funding: TBED
MSP Construction _ Conceptually 25+ Years; initially 200kt HMC per annum with low cost expansion o 400ktpa
KMSF Operation smEn
Santhetic Rutile [SR] Initial Bench-scale Testing — Capital estimate for demo plant: $10m
SR Scoping Study ‘H‘_',_,.r-' Funding: Aszumed 5032 Grant: 503 self-funded from cash reserves
SR Grant funding and demo plant order —
5H Demon Plant Permitting [—
5A Demonstration Testing [—
SR Commercial-scale Pre-Feas
SR Commercial-scale Definitive Feas Capital estimate For modifying demo plant to zmall scale commercial: TED
SR Permitting and Funding of Commercial-scale plant [upgrading of demo plant] [— Funding: TBD
onstruction l:l“"'rﬂl:onceptuallu 3 ears at 40-50kt SF per annum as small-scale commercial
SR Small-scale Commercial Operation [upgraded demo plant] Expand to 200kt SR per annum operation with Further capital
SR Expanded Commercial Operation umms
McCalls Delineation and Geotechnical Drilling —
KcCalls Hydraulic or Oredge Mining Demo Testing
McCalls Pre-Feasibility Study
McCalls Definitive Feasibility Study Capital estimate: TEDO
McCalls Permitting and Funding I — Funding: TBD
McCalls Construction :r’f Conceptually 40+ Years; 300kt HMC per annum
EEEN

McCalls Production

Delineation and Geotechnical D
Pre-Feasi q Study

Definitive Feasibility Study
Permitting and Funding

Development

Production

Capital estimate: TED
N Fundinq: TBD
I:I""HH Conceptually 25« Years; 200kt HMC per annum
L ]

Approximate Update Dateline

Mote: Thiz chart iz conceptual innature and contains only ambitious production goals that may not be realized for technical, econamic andfor fnancial reasons.

IMAGE RESOURCES | ASXIMA | 15



GCorporate Snapshot

ASX: IMA | IMAGE RESOURCES NL

Share Price (30 Sep 2024)

A30.069

Issued Shares (30 Sep 2024)

1,122\

Market Capitalisation

A$"M

Cash on hand (30 Sep 2024) \ Debt
AS30N

ASQ\

Enterprise Value \

ASET\

TOP FIVE SHAREHOLDERS

Murray Zircon PL 15.2%
Vestpro International o

Limited 12.5%
HSB(_: Custody 7.4%
Nominees

Acuity Custody 4.99%
Orient Zirconic Res. o

Aus. PL 4.94%
Top 20 (30 Sep 2024) 73.0%

BOARD OF DIRECTORS

Bob Besley

Patrick Mutz

Aaron Chong Veoy Soo
Peter Thomas

Ms Ran Xu

Winston Lee

MANAGEMENT

Non-Executive Chair
Managing Director
Non-Executive Director
Non-Executive Director
Non-Executive Director

Non-Executive Director

Patrick Mutz
John McEvoy
Todd Colton

Chief Executive Officer
Chief Financial Officer

Chief Operating Officer
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ESG & Sustainahility

Key ESG initiatives and outcomes reported in
CY2023 Sustainahility Report

Available online: www.imageres.com.au

Continued use of 2Z.3MW solar farmin cy2023

to provide 23% of total electricity requirements at
Boonanarring project

O

FOCUSED ON
SUSTAINABLE
PERFORMANCE

SUSTAINABILITY REPORT CY23

IMAGE RESOURCES | ASXIMA | 17



info@imageres.com.au
+61 8 9485 2410

Level 2, 1 Walker Avenue
West Perth, WA 6005
PO Box 469, West Perth WA 6872

www.imageres.com.au
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Mineral Resources & Ore Reserves Statement

Ore Reserves - Strand Deposits; in accordance with the JORC Code (2012) as at 30 Sep 2024

In-situ Total HM Assemblage [% of total HM) ] ]

Project/Deposit Ore Reserves Tl::_n nes HM HW Slimes Oversize
Category {million) Tonnes grade . . . . ] ]

(millions) (%) Zircon Rutile Leuc, limenite Monazite
Bidaminna Probable 123 220 18 50 41 126 72 0.3 40 40
Sub-Total 123 2.20 1.8 5.0 4.1 12.6 72 0.3 4.0 4.0
Atlas Proved 45 0.48 10.6 120 8.0 4.9 o4 11 15 45
Probable 09 0.02 21 81 5.2 4.7 29 0.8 15 81
Sub-Total 5.5 0.50 9.2 11.9 7.9 4.9 53 1.1 15 5.2
Yandanooka Probable 30.0 1.17 1.9 14.0 3.3 27.0 46 0.2 15 14
Sub-Total 30.0 1.17 3.9 14.0 3.3 27.0 46 0.2 15 14
Total Ore Reserves 159 3.87 2.5 8.6 4.3 16.0 62 0.4 6.5 5.9
1

Bidaminna Ore Reserves refer to the 27 June 2023 release "Pre-Feasibility Study Results — Bidaminna Mineral Sands Project”

2 Atlas Ore Reserves refer to the 21 December 2022 release "Revised Announcement Atlas Project Cre Reserve Update™
3 Yandanooka Ore Reserves refer to the 19 Apnl 2024 release “5trong Feasibility Results — Yandanooka Project”
Comparative Ore Reserves Summary
In-situ Tatal HM Assemblage [% of total HM) ] ]
Project/Deposit Tonnes HM HM Slimes Oversize
{million) Tonnes grade - Rutil I it ™M ite (54) (5]
[milliunsl !%] Ircon e 'n% menite onazi
As ar 31 Dec 2023
Bidaminna 123.0 2.20 18 5.0 41 126 72 0.3 4 4.0
Atlas 55 0.50 9.2 12.0 79 49 53 11 15 5.2
Total Ore Reserves 128.5 2.70 21 6.3 4.8 11.2 68.5 0.4 45 41
As at 30 Sep 2024
Yandanooka 30.0 1.2 3.9 14.0 3.3 27.0 46.0 0.2 15.0 14.0
Bidaminna 123 2.20 18 5.0 41 126 72 0.3 4.0 4.0
Atlas 5.5 0.50 9.2 119 7.9 49 53 11 15 5.2

Total Ore Reserves 159 3.87 25 8.6 4.3 16.0 62 0.4 6.5 3.3
@ IMAGE RESOURCES | ASXIMA | 21



esources & Ore Reserves Statement

Mineral Resources — Dry and Dredge Mining, Strand/Dune Deposits;

in accordance with JORC Code 2012 as at 30 Sep 2024

Cut-off In-situ Total HM Assemblage (% of total HM)
Deposit Mineral Resources ftotal Tu_n|_1& HM HM Slimes Dversize
Category HM%) (million]) Tr:ln.nes grade . ] ] ] (k] (k]
{millions) (%) Zircon Rutile Lews. limenite Maonazite
Measured 2.0 71 0.8 9.0 107 7.5 5.1 51 03 15 4.8
Atlas * Indicated 2.0 5.0 0.2 35 7.0 4.7 5.1 42 10 16 4.8
Inferred 20 5.2 0.2 33 91 44 48 54 16 14 27
Meas Ind and Inf 2.0 17.3 1.0 5.7 9.8 6.5 5.1 49 1.1 15 4.0
. Indicated 2.0 31 0.2 5.1 9.5 6.8 30 35 11 1.2
Buunan;:;r;g llorth, Inferred 2.0 1.2 01 5.0 83 7.4 36 27 10 0.8
T Ind and Inf 2.0 4.3 0.2 51 9.2 6.9 32 33 11 1.1
. Indicated 20 25 0.3 118 164 27 115 41 17 71
mu";;“;;;?ﬁﬂ”""h Inferred 20 0.2 0.0 47 160 315 107 39 17 B4
Ind and Inf 2.0 2.7 0.3 11.2 16.4 2.7 11.5 41 17 7.2
Measured 25 15 01 44 7.8 56 153 51 7 0.0
Gingin South Indicated 25 58 0.4 6.5 81 51 98 68 7 110
Inferred 25 0.7 0.0 8.5 109 5.8 75 a7 B 8.7
Meas Ind and Inf 2.5 8.1 0.5 6.1 8.3 5.2 10.3 [ i 8.7
Indicated 4.0 X 09 94 100 43 10.0 70 17 0.0
w Regans Ford Inferred 4.0 09 01 6.5 101 44 77 68 15 0.0
= Ind and Inf 4.0 9.9 1.0 9.6 10.0 4.3 9.8 70 17 0.0
E. Indicated 25 34 0.3 7.8 124 31 8.3 1] 12 11
Q Red Guily Inferred 25 26 0.2 75 124 31 33 66 11 11
Ind and Inf 2.5 6.0 0.5 1.7 12.4 3.1 8.3 66 11 1.1
Indicated 20 6.6 0.3 47 7.2 45 148 50 16 45
Gingin Morth Inferred 2.0 20 0.1 47 55 5.4 232 41 13 5.3
Ind and Inf 2.0 8.7 0.4 4.7 6.8 4.7 16.8 48 15 4.7
Indicated 2.0 121 0.8 449 7.4 51 144 47 18 14
Helene Inferred 2.0 1.0 0.0 4.0 7.5 5.7 16.1 45 15 11
Ind and Inf 2.0 13.1 0.6 4.8 7.4 5.2 14.5 47 18 1.4
Indicated 20 36 0.3 33 80 6.7 81 36 15 26
Hyperion Inferred 20 0n 0.0 549 73 5.0 449 3 17 43
Ind and Inf 2.0 3.6 0.3 8.3 8.0 6.7 8.1 36 19 2.6
Indicated 14 355 0.8 24 141 10.3 34 33 14 7.7
Drummaond Crossing Inferred 14 33 01 23 112 g0 27 56 12 7.2
Ind and Inf 1.4 38.8 0.9 2.4 13.9 10.2 3.4 54 14 7.7

IMAGE RESOURCES

ASX:IMA
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Mineral Resources & Ore Reserves Statement

Mineral Resources — Dry and Dredge Mining, Strand/Dune Deposits;
in accordance with JORC Code 2012 as at 30 Sep 2024

Cut-off In-situ Total HM Assemblage (% of total HM)
Denosit Mineral Resources ftotal Tonnes HM HM Slimes Dversize
pos Category HM3) [million) Tonnes grade [34) (34)
[millions]) (E] Zircon Rutile Leug, limenite Monazite
Indicated 14 20.7 0.6 ] 137 29 37 71 14 147
Durack Inferred 14 56 01 25 142 286 74 64 16 133
Ind and Inf 1.4 26.3 0.7 2.8 13.8 2.9 4.4 70 14 15.5
Indicated 20 65 0.3 53 100 20 104 66 15 32
Ellengail Inferred 20 5.3 0.2 41 ] 82 24 62 15 25
Ind and Inf 2.0 11.8 0.6 4.8 9.9 8.1 9.6 64 15 2.9
Indicated 14 140 0.3 139 147 12.7 50 47 [ 6.2
Robbs Cross Inferred 14 318 01 20 145 109 41 50 [ B1
Ind and Inf 1.4 17.8 0.3 1.9 14.7 12.3 4.8 43 [ 6.6
£ Inferred 14 5.7 0.5 2.0 188 13.8 5.4 42 18 6.9
= Thomson
5 Inf 1.4 25.7 0.5 2.0 18.8 13.8 5.4 42 18 6.9
[l Indicated 14 50.0 17 33 14.0 33 27.0 45 15 140
= Yandanooka * Inferred 14 7.0 01 18 150 40 440 33 11 a0
Ind and Inf 1.4 57.0 1.8 3.1 14.0 3.4 28.0 45 14 14.0
. Inferred 20 181 0.5 31 6.7 55 04 47 14 48
Corridor
Imf 2.0 18.1 0.6 3.1 6.7 5.5 0.4 47 14 4.8
Indicated 20 102 0.7 73 58 65 18 48 11 23
West Mine Morth Inferred z0 18 0.0 27 9.4 236 21 50 17 30
Ind and Inf 2.0 12.0 0.8 6.6 6.0 6.6 1.8 48 12 24
Indicated 11 1,630 23 14 52 33 28 i 21 11
McCalls Inferred 11 1,980 24 12 50 3B 32 81 26 11
Ind and Inf 1.1 3.610 48 1.3 5.1 3.6 3.0 79 24 1.1
. . Inferred 11 2,200 36 186 432 =] 31 B0 20 51
Mindarra Springs
Inf 1.1 2,200 36 1.6 4.2 0.9 3.1 80 20 5.1
Total Measured Dry 9 1 8.1 10.4 7.3 6.1 51 12 3.8
- Total Indicated Dry 1,818 31 1.7 6.7 3.8 5.2 71 20 18
Total Dry Mining
Total Inferred Dry 4,285 63 1.4 4.8 2.3 3.3 79 23 3.3
Sub Total Dry 6,091 95 1.5 5.5 2.8 4.0 76 22 2.8
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Mineral Resources — Dry and Dredge Mining, Strand/Dune Deposits;
in accordance with JORC Code 2012 as at 30 Sep 2024

Cut-off In-situ Total HM Assemblage (% of total HM)
Deposit Mineral Resources (total Tonnes HM HM Slimes Oversize
pos Category HMS% (million) Tonnes grade (56) (3¢)
) (millions) (5¢) Zircon Rutile Lens. limenite Monazite
Measured 0.5 B6.0 14 I8 419 4.0 120 72 03 4 32
Indicated 0s 130 0.3 21 449 4.3 130 71 03 5 23
Bidaminna * Inferred 03 100 0.1 0y 4.6 3.6 17.0 il 0.2 3 18
Meas Ind and Inf 0.5 109.0 2.7 2.5 4.9 4.0 12.2 72 0.3 4 3.0
Indicated 10 212 0.4 18 9.5 31 15 7z 22 -
4 Titan Inferred 10 1154 112 13 9.5 31 15 7z 19 -
:E Ind and Inf 1.0 136.6 2.6 1.5 9.5 3.1 1.5 72 19 -
L Indicated 10 35 01 3B 95 56 0.7 a7 17 -
L4 Telesto
v Ind 1.0 3.5 0.1 3.8 9.5 5.6 0.7 67 17 -
e Inferred 10 515 049 17 10.8 51 16 68 14 -
Calypso
Inf 1.0 51.5 0.9 1.7 10.8 1 1.6 [iT-] 14 -
Total Measured Dredge 86 2.4 2.8 4.9 4.0 12.0 72 4
- Total Indicated Dred, 38 0.8 21 1.9 3.9 5.4 71 16
Total Dredge Mining alin R
Total Inferred Dredge 177 31 1.8 9.7 3.7 1.9 71 17
Sub Total Dredge 301 6.3 2.1 7.7 3.8 6.1 71 13
Total Measured 95 3 B.1 10.4 7.3 6.1 51 12 3.8
Total Combined Mineral Total Indicated 1,856 32 L7 .7 3.8 5.2 71 20 1.8
Resources Total Inferred 4,441 [0 15 5.0 2.3 3.3 79 22 3.1
Grand Total 6,392 101 1.6 5.7 3.0 4.0 76 22 28

*Includes Reserve under JORC 2012 reported separately.
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Previously reported information

This report includes information that relates to Mineral Resources, Ore Reserves, production targets and forecast
financial information derived from production targets which were prepared and first disclosed under JORC Code 2012.
The information was extracted from the Company’s previous ASX announcements as follows:
Yandanooka Mineral Resource: 19 April 2024 “Strong Feasibility Result Yandanooka Project”
Yandanooka Ore Reserve: 19 April 2024 “Strong Feasibility Result Yandanooka Project’

Boonanarring Mineral Resources and Ore Reserves: 29 March 2023 “Boonanarring Annual Ore Reserve
Update”

Bidaminna Ore Reserve: 27 June 2023 “Pre-Feasibility Study Results — Bidaminna Mineral Sands
Project”

Atlas Ore Reserves: 21 December 2022 “Revised Announcement — Atlas Project Ore Reserve Update”
Atlas Mineral Resources: 15 December 2022 “Mineral Resources Update — Atlas Deposit”
Bidaminna Mineral Resource: 28 February 2023 - “Mineral Resources Update - Bidaminna Project’

. Gingin North Mineral Resource: 31 March 2021 - “Project MORE Update Boonanarring Atlas Projects”

. Boonanarring North Extension Mineral Resource: 31 March 2021 - “Project MORE Update Boonanarring
Atlas Projects”

. Boonanarring North West Mineral Resource: 31 March 2021 - “Project MORE Update Boonanarring
Atlas Projects”

. Helene Mineral Resources: 31 March 2021 - “Project MORE Update Boonanarring Atlas Projects”
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Mineral Resources & Ore Reserves Statement

. Hyperion Mineral Resources: 31 March 2021 - “Project MORE Update Boonanarring Atlas Projects”
. Titan Mineral Resources: 31 October 2019

. Telesto South Mineral Resources: 31 October 2019

. Calypso Mineral Resources: 31 October 2019.

. Drummond Crossing, Durack, Ellengail, Robbs Cross, Thomson, Corridor: 11 March 2022 “Mineral
Resource Update — Eneabba Tenements”

. McCalls and Mindarra Springs: 20 May 2022 “Mineral Resource Update McCalls Mineral Sands Project”

West Mine North: 29 July 2022 “Mineral Resource Update — West Mine North”
Gingin South: 14 December 2023 *Mineral Resource Updates Gingin South, Red Gully, and Regans

Ford”
Red Gully: 14 December 2023 “Mineral Resource Updates Gingin South, Red Gully, and Regans
Ford
Regans Ford: 14 December 2023 “Mineral Resource Updates Gingin South, Red Gully, and Regans
Ford

Company confirms it is not aware of any new information or data that materially affects the information
included in the original market announcements and, in the case of reporting of Ore Reserves and Mineral
Resources, that all material assumptions and technical parameters underpinning the estimates in the
relevant market announcements continue to apply and have not materially changed. The Company confirms
that the form and context in which any Competent Person’s findings are presented have not been materially
modified from the original market announcement.
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