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INTRODUCING STONEHORSE
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ASX-listed company that takes direct investments in energy
production assets.

Shareholders are looking for cash accretive investments that deliver a
strong return.

Fiscally conservative with no debt and low operating and corporate
overheads.

Focus investments on geopolitically stable regions with strong
production history, reliable infrastructure and terminal commodity
markets. Partner with highly experienced local technical teams and
operators.



CURRENT ASSET PORTFOLIO

Well Name | Reference Number | Working Interest County, State Operator
Stonehorse, United States of America
Burgess 28-1 96.81% Ellis, Oklahoma Black Mesa Energy
Sutton 2H-52 25.00% Hansford, Texas | Strat Land Exploration )
Bullard 1-18-07UWH 15.60% Gravin, Rimrock Resources wr 77 ",
Oklahoma ' e
Henry Federal 1-8-5XH 2.30% Blaine, Continental Resources
Oklahoma
Randolph 1-34-27XHM 0.21% Blaine, Continental Resources : : Y IO
Oklahoma < A COR . | T4 L
Randolph 3-34-27XHM 0.21% Blaine, Continental Resources . PG ) . : ’ '
Oklahoma T Coroliné‘"- _7
Randolph 4-34-27XHM 0.21% Blaine, Continental Resources e N
Oklahoma Wapiti
Jewell 1-13-125XH 41.50% Carter, Black Mesa Energy Jewell
Oklahoma Burgess * g :
Newberry 12-1 21.70% Carter, Black Mesa Energy Sutton
Oklahoma . Bullard
Mitchell 12-1 50.00% Carter, Black Mesa Energy Other US wel
Oklahoma
Thelma 1-32 50.00% Murray, Black Mesa Energy
Oklahoma
Well Name | Reference Number | Working Interest County State Operator
Stonehorse, Canada L
Caroline 1-27-33 26.25% Sundre, Alberta | Pine Cliff Energy Ltd vMy\aII Creek
Wapiti 16-02-65-08 18.75% Wapiti, Alberta Gryphon Petroleum Cort *
/ ,
Well Name | Reference Number | Working Interest County State Operator i _ A
Stonehorse, Australia . A

Myall Creek Myall Creek-2 25% Surat Basin, Qld ADZ Energy Pty Ltd




STRATEGY EXECUTION
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Production not exploration - identify projects in known hydrocarbon provinces
with strong production history, transportation and processing infrastructure.

Target low risk opportunities with short time to drill & completion, investment
payback and annuity style long-term cashflows.

Build and leverage a locally-lbased, experienced technical and commercial
team, whilst also partnering with highly experienced producers & operators.

Adopt a portfolio approach to generate cashflows that can be reinvested into
new projects with high probability of success.



CANADIAN PROJECT DEVELOPMENT
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Disclaimer

This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks,
uncertainties and assumptions, which are outside the control of Stonehorse Energy Limited (“Stonehorse Energy” or “the Company”). These risks,
uncertainties and assumptions include commodity prices, currency fluctuations, economic and financial market conditions in various countries
and regions, environmental risks and legislative, fiscal or regulatory developments, political risks, project delay or advancement, approvals and
cost estimates.

Actual values, results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, readers
are cautioned not to place reliance on forward-looking statements. Any forward-looking statements in this presentation speak only at the date
of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Stonehorse Energy does not
undertake any obligation to update or revise any information or any of the forward-looking statements in this presentation or any changes in
events, conditions or circumstances on which any such forward looking statement is based.

This presentation does not constitute investment advice. Neither this presentation nor the information contained in it constitutes an offer,
invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction. Shareholders should not rely on this
presentation. This presentation does not take into account any person’s particular investment objectives, financial resources or other relevant
circumstances and the opinions and recommendations in this presentation are not intended to represent recommendations of particular
investments to particular persons. All securities transactions involve risks, which include (among others) the risk of adverse or unanticipated
market, financial or political developments.

The information set out in this presentation does not purport to be all-inclusive or to contain all the information, which its recipients may require
in order to make an informed assessment of Stonehorse Energy. You should conduct your own investigations and perform your own analysis in
order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions contained in this presentation.

To the fullest extent permitted by law, the Company does not make any representation or warranty, express or implied, as to the accuracy
or completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No
responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.



@ STONEHORSE

CONTACTUS

DAVID DELOUB

EXECUTIVE DIRECTOR
E: DAVID@STONEHORSEENERGY.COM

MEDIA ENQUIRIES:
ANDREW ROWELL

WHITE NOISE COMMUNICATIONS
E: ANDREW@WHITENOISECOMMS.COM

T: 0400 466 226

Investor Hub

Visit the Investor Hub here:
https.//investorhub.stonehorseenergy.com/welcome
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