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IMPORTANT NOTICES
Nature of Document. This presentation has been prepared and issued by Pantoro Limited (Pantoro or
Company) to provide general information about Pantoro.
Summary Information. The information in this document is in summary form and should not be relied upon as
a complete and accurate representation of any matters that a reader should consider in evaluating Pantoro.
While management has taken every effort to ensure the accuracy of the material in this presentation, Pantoro
and its advisers have not verified the accuracy or completeness of the material contained in this presentation.

Not an offer. This presentation and its contents are not an invitation, offer, solicitation or recommendation
with respect to the purchase or sale of any securities in Pantoro in any jurisdiction and must not be
distributed, transmitted, or viewed by any person in any jurisdiction where the distribution, transmission or
viewing of this document would be unlawful under the securities or other laws of that or any other
jurisdiction. This presentation is not a prospectus or any other offering document under Australian law (and
will not be lodged with the Australian Securities and Investments Commission) or any other law.

Not financial product advice. Neither Pantoro nor any of its related bodies corporate is licensed to provide
financial product advice in respect of Pantoro's securities or any other financial products. You should not act
and refrain from acting in reliance on this presentation. Nothing contained in this presentation constitutes
investment, legal, tax or other advice. This presentation does not take into account the individual investment
objectives, financial situation and particular needs of Pantoro shareholders. Before making a decision to
invest in Pantoro at any time, you should conduct, with the assistance of your broker or other financial or
professional adviser, your own investigation in light of your particular investment needs, objectives and
financial circumstances and perform your own analysis of Pantoro before making any investment decision.

Disclaimer. No representation or warranty, express or implied, is made by Pantoro that the material contained
in this presentation will be achieved or proved correct. Except for statutory liability which cannot be excluded,
each of Pantoro, its directors, officers, employees, advisors and agents expressly disclaims any responsibility
for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation and
excludes all liability whatsoever (including in negligence) for any loss or damage which may be suffered by
any person as a consequence of any information in this presentation or any effort or omission therefrom.
Pantoro will not update or keep current the information contained in this presentation or to correct any
inaccuracy or omission which may become apparent, or to furnish any person with any further information.
Any opinions expressed in the presentation are subject to change without notice.

required by law or regulation (including the ASX Listing Rules), Pantoro and their respective directors,
officers, employees, advisers, agents and other intermediaries disclaim any obligation or undertaking to
provide any additional or updated information, whether as a result of new information, future events or
results or otherwise (including to reflect any change in expectations or assumptions).
Nothing in this presentation will, under any circumstances (including by reason of this presentation remaining
available and not being superseded or replaced by any other presentation or publication with respect to
Pantoro or the subject matter of this presentation), create an implication that there has been no change in the
affairs of Pantoro since the date of this presentation.

Forward Looking Statements and future performance This presentation contains forward looking statements
about Pantoro. Often, but not always, forward looking statements can be identified by the use of forward
looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and
“guidance”, or other similar words and may include, without limitation, statements in this presentation
regarding intent, belief, expectations, plans, strategies and objectives of management, indications of and
guidance on synergies, future earnings or financial position or performance, future acquisitions, anticipated
production or construction commencement dates, costs or production outputs for Pantoro (based on, among
other things, respective estimates of production for the periods specifically referred to in this presentation),
and the future operation of Pantoro. Pantoro does not make any representation or warranty as to the currency,
accuracy, reliability or completeness of any forward looking statements contained in this presentation.

To the extent that this presentation contains forward looking information, the forward looking information is
subject to a number of risks, including those generally associated with the gold industry and the mining
industry more broadly. Any such forward looking statement inherently involves known and unknown risks,
uncertainties and other factors that may cause actual results, performance and achievements to be materially
greater or less than estimated. These may include, but are not limited to, changes in commodity prices, foreign
exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the
speculative nature of exploration and project development (including the risks of obtaining necessary licenses
and permits and diminishing quantities or grades of reserves), political and social risks, changes to the
regulatory framework within which Pantoro operates or may in the future operate, environmental conditions
including extreme weather conditions, geological and geotechnical events, and other environmental issues, the
recruitment and retention of key personnel, industrial relations issues, litigation and outbreaks of disease or
pandemics (including the continuation or escalation of the global COVID-19 pandemic. Any such forward
looking statements are based on assumptions, qualifications and contingencies which are subject to change
and which may ultimately prove to be materially incorrect, as are statements about market and industry trends,
which are based on interpretations of current market conditions. Investors should consider any forward looking
statements contained in this presentation in light of such matters (and their inherent uncertainty) and not place
reliance on such statements. Forward looking statements are not guarantees or predictions of future
performance and may involve significant elements of subjective judgment, assumptions as to future events that
may not be correct, known and unknown risks, uncertainties and other factors, many of which are outside the
control of Pantoro. Any forward looking statements are based on information available to Pantoro as at the date
of this presentation. Except as
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IMPORTANT NOTICES CONTINUED
Past performance. Past performance metrics and figures (including past share price performance of
Pantoro), as well as pro forma financial information, included in this presentation are given for
illustrative purposes only and should not be relied upon as (and is not) an indication of Pantoro’s, or
any other party’s views on Pantoro’s future financial performance or condition or prospects.
Investors should also note that the pro forma historical financial information is for illustrative
purpose only. Investors should note that past performance of Pantoro, including in relation to the
historical trading price of Pantoro shares, production, mineral resources and ore reserves, costs and
other historical financial information cannot be relied upon as an indicator of (and provides no
guidance, assurance or guarantee as to) future Pantoro performance, including the future trading
price of Pantoro shares. The historical information included in this presentation is, or is based on,
information that has previously been released to the market.
Exploration Targets, Exploration Results. The information in this report that relates to Exploration
Targets and Exploration Results is based on information compiled by Mr Scott Huffadine (B.Sc.
(Hons)), a Competent Person who is a Member of the Australian Institute of Geoscientists. Mr
Huffadine is a Director and full time employee of the Company. Mr Huffadine is eligible to participate
in short and long term incentive plans of and holds shares, options and performance rights in the
Company as has been previously disclosed. Mr Huffadine has sufficient experience that is relevant to
the style of mineralisation and type of deposit under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Huffadine
consents to the inclusion in the report of the matters based on his information in the form and
context in which it appears.
ASX Listing Rule 5.23 Mineral Resources & Ore Reserves. This presentation contains estimates of
Pantoro’s ore reserves and mineral resources, as well as estimates of the Norseman Gold Project’s
ore reserves and mineral resources. The information in this presentation that relates to the ore
reserves and mineral resources of Pantoro has been extracted from a report entitled ‘Annual Mineral
Resource & Ore Reserve Statement’ announced on 26 September 2024 and is available to view on
the Company’s website (www.pantoro.com.au) and www.asx.com (Pantoro Announcement).
For the purposes of ASX Listing Rule 5.23, Pantoro confirms that it is not aware of any new
information or data that materially affects the information included in the Pantoro Announcement
and, in relation to the estimates of Pantoro's ore reserves and mineral resources, that all material
assumptions and technical parameters underpinning the estimates in the Pantoro Announcement
continue to apply and have not materially changed. Pantoro confirms that the form and context in
which the Competent Person's findings are presented have not been materially modified from that
announcement.
ASX Listing Rule 5.19 Production Targets. The information in this presentation that relates to
production targets of Pantoro has been extracted from reports entitled 'DFS for the Norseman Gold
Project' announced on 12 October 2020, ‘Annual Mineral Resource & Ore Reserve Statement’
announced on 26 September 2022, ‘Annual Mineral Resource & Ore Reserve Statement’ announced
on 29 September 2023, ‘Annual Mineral Resource & Ore Reserve Statement’ announced on 26
September 2024 and ‘Underground Development to Commence at Scotia’ announced on 17 January
2024 and are available to view on the Company’s website (www.pantoro.com.au)
and www.asx.com (Pantoro Production Announcements).

For the purposes of ASX Listing Rule 5.19, Pantoro confirms that all material assumptions underpinning the
production target, or the forecast financial information derived from the production target, in the Pantoro
Production Announcements continue to apply and have not materially changed.
JORC Code. It is a requirement of the ASX Listing Rules that the reporting of ore reserves and mineral resources
in Australia comply with the Joint Ore Reserves Committee’s Australasian Code for Reporting of Mineral
Resources and Ore Reserves ("JORC Code"). Investors outside Australia should note that while ore reserve and
mineral resource estimates of the Company in this document comply with the JORC Code (such JORC Code-
compliant ore reserves and mineral resources being "Ore Reserves" and "Mineral Resources" respectively), they
may not comply with the relevant guidelines in other countries and, in particular, do not comply with (i) National
Instrument 43-101 (Standards of Disclosure for Mineral Projects) of the Canadian Securities Administrators (the
"Canadian NI 43-101 Standards"); or (ii) Item 1300 of Regulation S-K, which governs disclosures of mineral
reserves in registration statements filed with the SEC. Information contained in this document describing mineral
deposits may not be comparable to similar information made public by companies subject to the reporting and
disclosure requirements of Canadian or US securities laws.
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A TRANSFORMATIONAL PERIOD

Modification to Scotia mining strategy in January 2024 
drives production growth and profitability.

Underground development at Scotia commenced May 
2024.

Open pit mining at Scotia concluded in October 2024.

Sale of Halls Creek project in October 2024 allows full 
focus on Norseman growth.

A$100 million capital raise in May 2024 sets PNR’s 
growth program in motion.

Sale of Lithium and Base Metal Rights in November 
2023.

Repayment of US$29.5 million (A$45 million) term loan 
facility in June 2024.
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OPERATIONS GENERATING CASHFLOW
§ The Norseman Gold Project and Pantoro as a company has been cashflow generative for the past three 

quarters – moving from construction to operational phase.

§ Profitable despite large expenditure on development of the Scotia underground mine and commencement 
of growth projects.

§ Pantoro’s last two quarters operations statistics include:

§ Positive cashflow - $15.2 million
§ EBITDA - $58.3 million
§ Growth capital (included in cashflow) - $22.5 million.

§ Allows Pantoro to ramp-up growth activities with the objective of commencing at least two additional 
underground decline operations during the coming two years.

§ Concentrating on organic growth while open to considering nearby opportunities without a processing 
solution.

§ Balance sheet in good shape to fund new developments as they become available.



CORPORATE STRUCTURE
Share Price1 A$0.098
Ordinary Shares 6,454 million
Options and rights 166.4 million
Cash and gold2 A$112.3 million
Market Capitalisation1 A$632 million
Debt3 US$12.5 (A$19.4) million

Hedging/options
Zero premium collars

24,000 Put @ A$3,500/Oz
12,000 Call at A$4,200/Oz 

MAJOR SHAREHOLDERS4

Regal Funds Management 13.3%
Tulla Resources 13.1%
Franklin Advisors 7.3%
L1 Capital 6.2%
Ninety One UK Limited 3.3%

1. Share price and market capitalisation as at 26 November 2024.
2. Cash and gold as at 30 September 2024.
3. USD:AUD exchange rate as at 26 November 2024.
4. Major shareholders as at 26 November 2024 as notified to the Company.
5. Investor composition and domicile as at 30 September 2024.

Investor DomicileInvestor Composition5

6
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COMMITTED, EXPERIENCED TEAM

Wayne Zekulich
Chair

§ Financial management, banking and accounting background
§ Extensive public company experience at CFO and director 

level

Paul Cmrlec
Managing Director

§ Mining Engineering background with >25 years experience
§ Extensive experience in feasibility, project development, 

operations and corporate management

Fiona Van Maanen
Independent 
Non-executive 
Director

§ CPA and holds a Bachelor of Business (Accounting)
§ 28 years experience in corporate governance, financial 

management, and accounting in the mining industry

Mark Maloney
Non-executive 
Director

§ Managing Partner of Tulla Resources, previously CEO of The 
MAC Services.

§ 15 years experience in investment markets.
§ Bachelor of Business (Hons).

Kevin Maloney
Non-executive 
Director

§ Chairman and founder of Tulla Resources Group and 
Chairman of THEMAC Resources.

§ Extensive experience in corporate banking, finance and the 
resources industry

Colin McIntyre
Independent 
Non-executive 
Director

§ Retiring at today’s meeting.
§ Recruiting for replacement technical director underway.

Scott Huffadine
Chief Operating 
Officer

§ Geologist with strong operational and project development 
background and 28 years experience.

§ Extensive site general management and corporate 
experience.

Scott Balloch
Chief Financial 
Officer

§ Highly experienced CFO and financial controller with > 25 
years experience with ASX listed mining companies.

David Okeby
Company Secretary

§ Approximately 20 years working in mining companies and 
experienced in all areas of company legal and secretarial 
matters.

BOARD

SENIOR MANAGEMENT
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OPERATIONS
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NORSEMAN PRIMED FOR GROWTH
LARGE, HIGH-GRADE MINERAL RESOURCE

44.9 Mt @ 3.3 g/t for 4.7 million ounces gold.
GROWING GOLD PRODUCTION POSITION

New, fully operational gold mining operation which includes:

1. New >1 million tonne per annum processing plant operating above nameplate capacity and 
readily expandable.

2. High grade OK underground mine outperforming the Mineral Resource and Ore Reserve.

3. Second underground mine at Scotia underway following completion of open pits.
6 successive quarters of production growth

POSITIONED FOR GROWTH IN ONE OF WA’S HIGHEST GRADE GOLDFIELDS

► Prolific goldfield 100% owned by Pantoro – historical production of approximately 6 
million ounces.

► A large pipeline of ore sources and exploration targets ensure long mine life and future 
expansion options. Strategy to add high grade mill feed to expand to +200KTPA in 
medium term.

► Surface exploration recommencing in Q1 FY2025 focused on development of a third 
high grade underground mine and growth of the project Ore Reserve.
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Comfortably running at 1.2MTPA with further 
increases up to 1.4MTPA easily achieved WITHOUT 
any major upgrade costs.

Crushing circuit capable of 1.7MTPA – no upgrades 
necessary if plant throughput is increased.

Excellent recovery: 94.3% for the quarter.

Norseman processing plant comfortably operating at 1.2Mt per annum

RATE, RECOVERY AND RELIABILITY
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OK UNDERGROUND MINE
OK UNDERGROUND MINE

Production underway and development 
ongoing from Star of Erin and O2 Lodes.

150m vertical of capital development in 
Star of Erin. 

Very high grades encountered in 02 lode.

Year on year Ore Reserve increases after 
depletion.

All lodes open at depth.

Strike extensions identified.

Exploration drilling as part of the growth 
strategy is underway.
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SCOTIA UNDERGROUND UNDERWAY
UNDERGROUND

Contract mining by Tier 1 contractor Redpath.

Rapid access to ore levels, increasing mill grade through 
FY2025. 

Steady state production expected to be achieved during 
March 2025 quarter, contributing 60 – 70kozpa.

OPEN PIT

Scotia open pit completed 28 September 2024. Green 
Lantern completed 11 October 2024.

Princess Royal commencing March 2025 quarter.

12
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SCOTIA UNDERGROUND MINE PLAN

KEY MILESTONES

∙ Underground development 
and production contract 
Award – March 2024

∙ Portal Excavation – May 2024 
(Completed)

∙ Ore Development – Q1 FY25 
(Completed)

∙ Production stoping – Q2 FY25
∙ Steady State – Q3 FY25

KEY METRICS

∙ Steady state production -
450,000 tonnes per annum

∙ Mine Ore Reserve Grade –
4.5g/t Au

∙ Expected 60-70koz ASIC 
<$1,700/Oz

∙ Large expansion potential

13



NORSEMAN GOLD PROJECT 
PRIMED FOR GROWTH



MINERAL RESOURCE AND ORE RESERVE
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LARGE, HIGH GRADE UNDERGROUND MINES
CURRENT RESOURCE IN OPERATING UNDERGROUND MINES

Scotia – 300 koz @ 5.2g/t

OK – 200 koz @ 13.5g/t

HISTORICAL PRODUCTION FROM MAJOR MINING AREAS

Mainfield – 7.3Mt @ 10.8g/t for 2.53 MOz

North Royal – 3.3Mt @ 16.7g/t for 1.78 Moz

Harlequin – 2.4Mt @ 10.1g/t for 0.79Moz

EXISTING RESOURCE IN MAJOR MINING AREAS

Mainfield – 620 koz @ 12.9g/t

North Royal – 590 koz @ 14.4g/t

Harlequin – 420 koz @ 17.3g/t

Processing 
Facility

16



NORSEMAN GROWTH PATHWAY

Replacing open pit feed with 
higher grade underground ore.

Growth drilling underway on 
surface at Mainfield and 
underground at Scotia.

Mainfield (Bullen) underground 
decline rehabilitation to 
commence during current 
quarter.

Underground diamond drilling 
to commence at Bullen by 
March 2025.0
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SCOTIA – OPEN IN ALL DIRECTIONS

Scotia Growth Targets

∙ Underground drilling to 
commence in September 
2024.

∙ Initially targeting depth 
extensions in the 
Southern Zone and the 
undeveloped Eastern 
Lode.

∙ Underground drilling 
operations to continue 
throughout the coming 
year.
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SCOTIA - ADDITIONAL LODES IDENTIFIED

Scotia East Lode
45,000t @ 3.9 g/t Au for 5,600 Au Oz

(Untested below 100 metres)

Panda
Strong mineralisation easily accessed from Scotia 

development
19

4.5km

LERC21_157
1m @ 9.84 g/t

LERC21_235
3m @ 11.58 g/t

Scotia SIF 
Discovery

Free Gift 
Extensions

Scotia 
Extensions

Green Lantern + 
Extensions

Inferred 
Eastern Lode

Panda Lode

MAJOR DRILL-OUT AT SCOTIA YIELDED RESULTS IN PHASE 1. 
• Scotia Mining Centre Mineral Resource stands at 879,000 Oz (up from 459,000 

Oz in 2020).
• Most mineralisation identified remains open along strike and at depth 



MAINFIELD – THE BIG PRIZE

Mainfield is the most prolific mining area at Norseman to date.

► First pass drilling completed with focus areas identified.

► Drill areas focussed on zones easily accessed from existing 
infrastructure

► Large areas unmined previously

► Very high grade mineralisation encountered
5.7 m @ 35.85 g/t Au inc. 1.4 m @ 141.57 g/t Au. 
4 m @ 6.86 g/t Au.
1 m @ 23.5 g/t Au. 2 m @ 6.21 g/t Au.
0.45 m @ 21.9 g/t Au. 2 m @ 5.8 g/t Au. 
2 m @ 20.61 g/t Au. 4 m @ 5.68 g/t Au. 
2 m @ 15.87 g/t Au. 3 m @ 5.35 g/t Au. 
6 m @ 14.94 g/t Au. 4 m @ 4.33 g/t Au. 
1 m @ 10.3 g/t Au. 5 m @ 3.99 g/t Au. 
2 m @ 10.8 g/t Au. 4 m @ 3.53 g/t Au. 
1.15 m @ 8.47 g/t Au. 3 m @ 3.24 g/t Au. 
3 m @ 7.72 g/t Au. 5 m @ 3.20 g/t Au.

6k
m

Crown/
Mararoa

Crown 
South

Butterfly

St Pats
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Regent 
Shaft 

Viking
Decline

Phoenix 
Shaft Ajax 

Shaft 

St 
Patrick's 

O'Brien's 
Projection

Bullen

~500Koz @
 10g/t 

Produced

Crown 
South

Mt Barker

St 
Patrick's 

X-Link

Mararoa

Butterfly

Pascoe’s

Racetrack

C8910

MAINFIELD

IMMEDIATE DRILL TARGETS

► Unmined areas of Crown 
Reef and Crown South.

► Cross links similar to 
Bullen, which produced 
approximately 500KOz, 
only discovered in 1980s 
after 50 years of mining.

► Other structures identified 
with drilling, but not yet 
adequately drilled.

► Extensions down dip and 
along strike are obvious 
targets with existing high 
grade results.

Crown
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UNDERGROUND ACCESS FOR DRILLING

BULLEN DECLINE
► Decline is in excellent condition. 

Requires new ground support.

► Provides easy access to all areas 
previously mined in the Mainfield.

► Accessible to 14 Level (flooded 
below). Provides immediate 
access to take-off points from 
Crown reef drilling as is.

► Dewatering from a surface bore to 
commence. Water will be utilised
in the processing plant.

► Preparation works underway.

► Immediate mining opportunities 
from existing ore to be assessed.
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BULLEN

Maroroa

Crown

Bullen

O’Brien

Crown South

Drill access from Q2

Drill access 
from Q3 
FY2025

Drill access 
from Q1 
2025

Early mining 
opportunity. 
130,000t @ 
9.5 g/t for 
40,000 Oz

Drill access 
from August 
FY2025
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CROWN REEF
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SOUTHERN MAINFIELD

BUTTERFLY AREA

► Accessible via existing Viking Decline.

► Existing Mineral Resources at Mararoa and Royal 
Standard Reefs.

► New discovery of NW striking mineralisation with 
results including:

6 m @ 31.0 g/t Au. 1m @ 58.6 g/t Au. 
2 m @ 20.66g/t Au. 2m @ 12.43 g/t Au. 
0.64 m @ 91.62 g/t Au. 2m @ 11.69 g/t Au. 
1.63m @ 11.4 g/t Au.

► Drilling commencing September 2024 to target a 
new underground mine development.
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Butterfly NW 

Royal Standard

Mararoa Reef

Butterfly 2022 Significant Drill Intersections
Butterfly NW Royal Standard Butterfly Pillar

BFNWRC24_014: 2m @ 20.6g/t from 125m RSRC22_001: 1m 22.7g/t Au from 109m BFRC22_086: 2m @ 6.03g/t Au from 184m

BFNWRC24_013: 6m @ 31.0g/t Au from 54m RSRC22_002: 0.3m 20.8g/t Au from 262.8m BFRC22_085: 3m @ 2.87g/t Au from 186m

BFNWRC24_009: 1m @ 58.6g/t Au from 120m RSRC22_004: 5m 9.8g/t Au from 203m BFRC22_009: 2m @ 20.6g/t Au from 57m

BFNWRC24_012: 5m @ 5.7g/t Au from 39m RSRC22_005: 0.6m 16.2g/t Au from 183.8m BFRC22_083: 4m @ 5.60g/t Au from 83m

BFNWRCD22_011: 0.64 @ 91.6g/t Au from 206.9m RSRC22_005: 2m 11.7g/t Au from 284m

BFNWRC22_006: 12m @ 12.4g/t Au from 86m RSRC22_005: 1.6m 11.4g/t Au from 297.6m

BFNWRC24_010: 2m @ 7.0g/t Au from 223m

26
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MASSIVE GREENFIELD POTENTIAL
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MAJOR WA GOLD DEPOSITS1

Norseman

Gold Fields 
Tenure

Kambalda

Invincible 
discovery

WORLD-CLASS 
GREENSTONE BELT 

HIGHLY 
PROSPECTIVE AREA

The area between Norseman and 
Kambalda is highly prospective, with 
34Moz3 Au produced to date. Much 

of the region is covered by lakes 
with minimal exploration

A HIGH SCALE, TOP 
TIER ASSET

Norseman produced ~6Moz 
historically and has a substantial 

Mineral Resource at high grade. It is 
part of the highly prospective Yilgarn

Craton, clustered near other large 
deposits

Pantoro’s tenure is situated in the 
southern end of the most gold-endowed 

Greenstone Belt of the Yilgarn Craton. 
The Norseman-Wiluna Greenstone Belt 
has seen 195Moz2 Au produced to date

SIGNIFICANT 
EXPLORATION UPSIDE

Pantoro’s Norseman tenure is a significant 
proportion of the highly prospective region, 

including Lake Cowan which has had minimal 
modern exploration. Pantoro’s drill programs are 
the first systematic exploration across the entire 

consolidated tenement package since 1990’s 

Scotia

Mainfield
OK

Polar Bear

Princess 
Royal



ESG PROGRESS AND COMMITMENT
TRANSPARENCY AND REAL-TIME TRACKING

● Collaborating with ESG+F to develop a live ESG platform, providing stakeholders with real-
time insights into environmental metrics and governance practices

● Tracking over 1,300 key indicators, enhancing data oversight and ESG alignment

ROBUST GOVERNANCE AND ACCOUNTABILITY

● Adherence to a comprehensive ESG Charter, aligning with global reporting standards (GRI, 
SASB)

● Oversight by dedicated board committees to ensure integrity and accountability

COMMUNITY AND LOCAL WORKFORCE INVESTMENT

● Ongoing partnerships, including CoRE Learning, to foster STEM education and support 
regional job opportunities

● Demonstrated commitment to indigenous and local employment through successful 
initiatives at Halls Creek and Norseman
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Pantoro’s Alignment with Global ESG Standards
Pantoro tracks 1,335 ESG indicators to enhance process improvement and resilience against operational risks, including health, safety, and environmental 
impacts. These indicators align with global standards and the UN Sustainable Development Goals.

Environmental 
Indicators

592

ESG 
Indicators

1,335

Global Reporting Initiative
Founded: 1997
Purpose: Provides a broad universal overview of sustainability 
impacts on all stakeholders. Release GRI 14: Mining Sector 
standard in 2024.

Sustainability Accounting Standards Board
Founded: 2011
Purpose: Investor-focused materiality driven approach to cover 
topics most likely to impact a company and its sector. Now part 
of the IFRS Foundation.

International Sustainability Standards Board
Founded: 2021
Purpose: Part of IFRS Foundation, ISSB covers non-financial factors 
that address climate-related and sustainability risks. Strongly aligned 
to TCFD (Task Force on Climate-related Financial Disclosure).

PNR’s ESG Indicator Oversight & Gap 
Analysis Framework

Alignment to Global & Sector Standards

Governance 
Indicators

250

Innovation 
Indicators

102

Human Capital 
Indicators

197

Social Capital 
Indicators

194 Australian Sustainability Reporting Standards
Founded: 2024, Mandatory reporting of AASB S2 from 1st January 
2025
Purpose: Part of Australian Accounting Standards Board and closely 
aligned to ISSB. ASRS covers sustainability-related financial 
information (AASB S1) and climate-related disclosure (AASB S2) 
which is mandatory for some companies in Australia.


