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Please find attached a Form 603 to cross release on YOW, KBC and WAA

Regards

Sulleman Ravell
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Coilwritions A* E01

8/0//0/1 8718

No«ce of Initial substantlai holder

110„U Groap Ltd

084 370 66 

1. D-Rs of miIl,1N hold= (1 )

.tULL..... i....ULL

AC ARSN (If applicabl®

Th» hokl r b,can» a mbitimrwl/ hold,r on 21/11/1Mt

Page 2 of 11
603 Pigelof 2 15.kity2001

1 D-h aqion,19 FI=
Thimul rumb r ofvoli #lialt 10 ill thi vo ng i*,Ii In thi company or vdng In rim, In thischirn» tht thi m,bili*Il holdir or
m =modili (2) hid a rili¥mt Irt,r,lt (3) In on thid-thi  bltant 1 holdic b,cami a substill/ hold,r are = folkms:

Clai of =curi190 (4)

Fully paid ordinary
./Ully'.

1 D-hol r,lavmt Il ,Ills

Niii,b,r of Iic:,ilii

17/,68/,/2,

Persony vot- (5) Vang Wa r (6)

17/,68/,82/ 78.34/
0  -Inn=um A) 0 zt -1--ar 

A)

Thi n,51, of thI r,1 mt Ir-,It *» mdilinde hoki,r or an =sodli had In thiljlosing yonng s,Minli on th  dli thi substinle
hold r bican» a mbils!#d holdvnI folk,vit

Hold,r of rilivarl Inlifi,t

N latin Liittid mid
limul

Bili/.of r,livar  hlifit(7)

Potifial ral vant intarast b,
a soatation O,ut . 1,1,Iizur= A)

4 D-hol pfaimt Ii,Wid holdifi
Th  p,raor  11 4 I holdifi of thi Iic,/ib rdirrd 10 in pi11911ph 3 ibovin I folk,n:

lodar of re ,ar 
ift!,1 t

b per Ann/zar. B

199=ed lokler of Person enmjed k, be
imiltaredI hollir (8)

1/ p-r Ann//1/Ur- B 1/ p//r Ann//1/Ur- B

Gall Ild Milf,r ofIMI

 4, 612,457 fully pmid
ozdinae Ihizii

Class md 1.11* d =0-rtes

A. p.r Ann/zar- B

i Calilicierillil
The coildemlion pild for Mch relmant Irmral relarred to In 01igriph 3 above, md =*ihd In the log monliu prior 1, the dq thi the
m,bilm#al holl bican» a m,bilan ial holl 9I folk*,*:

Holdar of relivarl D- of acqdsllon Cor'kinion (9) .-In «sr *=Al.
ift!,1 t

Cash Noncash
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iA..00'.1-
Thi Ini thi p,rsons nam,d In WBraph H aboi are=,oal-sof thim,bl„11,1 hoklirnI lollon:

Nir!10 md ACN/ARSN Q aponcable) Win of =midillon

...Ul=n= A 9.0 11-zur. A

7. Ad*=i=
The IM(419,Ii of personi rmmed In thls form n = folkyat
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Igl.1.iiia m=.,11 and li C/- maLTE /OCUS, I-,-1 10, 171 Clar«x,0 Itr-t, Inmt! ] I„pr pt, Ltd U .32 004 2000
481 ITY 54 Supir rund
l iativi Limitid Ind h p= b=r  Bam.oaL=tal

Signature
prirA riwn» Rlimn mar,011

slgn here

0/Al"'1101/'

2/12/2024

(1) If thiri iia numb,r of mInifil hollirs v,ith similu or *tudivant ini,r,0*(,Bacorpor on and im rilindcorpor ons, orthi
mm arandtnmtaeof an ac Ity #4, the r=!les could belnduled h anannmantothe lorm. If the rele,m, Ir reat, of a 90$ of
p.raor. ar...sibllally,Iml*f, thi, nmy be r,larfed 10 AYougho the form I a Ipiclf ly n„,led orclip If thi mimbirahlp of exh
group, ¥,th thi nam= and addi of memblrs Is diar4 =t outln parqaph 7 of thilm.

(2) SH thi dillnIOon of Yisocl-' In secton 9 of the Corpor 01 Act Z)01.

(3) 8- thidinition of 'rilmint in rear in sectio, 608 and 671 8(7) of thi Corporatio, Act 2001.

(4) Thi voing,har= of a compmy cor,I:lilirli onicia= unlii chldid Ir!10 =p I WII=.

(5) Thelle nuirnberof votaa inachedliallthe voar  sh„ealnthecor!1pany or voinglrmre-Intheschame Of my)th theperson orm
Ioci- b a .balin r=t in

(6) Thipirson vot= dvklid bythololilvalilnthibody corpor  orachin» nnit l b,100.

(7) Inchm d,talls of.

(a) It, MI,*int Vii„mtor othircircum,lanci by which thi MI,*int iniifit*ac*iled. If Iuboic ion 6718(4) •*44 a cop, of
Il doclill,r =tihlg odthewin»of any ril,M„,IVInui and ass-mimb,thip,rson Ovlng Aill and =i/,tid-lhof any
corAract •chenle orarranginmnt nut <compa,1, thls form, tooathernith aniltmn Mal,MI,intcarmyl, thls con™t scheme or
Inan//T.ntand

(b) Il,Unnt#mn of thipt¥,r of apinanto=,cl=, controlthimel=of, or 1,11,1,Incithi=,rul=of, thivoongpo,i rs or
ci,poid of thi =curia= to which thi rdi,vi,r!! int,r=t rilini Oncre,fag cli ly thi p cul=sicuriai 10 v,hich thi Unr icilion
For•!4.

Seethe dininon of 'rel,*witigreemarr Inieclon 9 of the CorporEno, Act 2001.

(8) If thosub, !dal hold rls u,bil, dilmilr»thold,Mt,of thip,rson (411thor I,vialr!111=t#Ii, bicau=of an oplbn),rli
2,4910*Tr.

(0) Ditiliof thicoidifi on muit inchidi my ild al binifi  mon* and oliw, thit -1, piaor, from whom a relivant intarit*
acllid* or mq, bicomi Ir tl,d 19 ricilvi In rillon to tht =*Illon D-11, r!,ut bi Inchid,d e¥m If thi b,n# h condlnonil on
the Impper r  ornotof a conargeng. [)-1* nnit be Inchcled of m, benem pald on behilf of thesubitmna holder or m =ioclim In
rilillon ta thoio Ill org ivm If miy ari rd pid dlicuylo thipifii from whom th  rilivaa Inlmiti Efikd.

d=
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AnnexuriA

Sulieman Ravell owns 10096 of 54 Super Pty Ltd ACN 632 004 481 ATF 54 Super Fund
(54).

On 27 November 2024 Carter close of business hours) Mr Ravell consented to be
nominated byWAM Active as a proposed director of Keybridge Capital Limited
(Keybridge). Keybridge holds a relevant Interest In 179,689,829 ordinary shares in
Yowle Group Ltd (Vbwle).

Mr Ravell's consentto act as a future Director If elected might be taken to give rise to a
technical association with WAM Active Limited (WAM), and thereby might result in Mr
RaveU being deemed to have an Indirect relevant Interest In the Yowle shares in which
WAM or Its associates have a deemed relevant Interest, byvirtue of owning a minority
(less than 5096) shareholding but more than 20% holding of the Issued share capital of
Keybridge.

WAM Active Limited declared It and Its associates' deemed Indirect relevant interest in
179,689,829 fully paid ordinary shares in Yowie held by Keybridge (the Deemed WAM
Retevant Interest In BHD Shares), pursuantto an ASIC Form 604 lodged byWAM on 29
April 2024, a copy of which Is attached at Annexure B of this notice.

Foran abundance of caution, Itwas considered appropriate to lodge this form. Mt
R=veU does not beneficidly own, and axmrtm no cantrell or influence over, Yowie
shares which WAM may be deemed to have a relevant Interest In through their
shareholding In Keybridge.

If Mr RaveU has a deemed indirect relevant interest in the Deemed WAM Relevant
Interest In Yowle Shares, his associate-Inclusive deemed relevant Interest In the
following fully paid ordinary Yowle shares Is as follows:

Indirect deemed relevant Interest In Yowle Shares

in which WAM entities have deemed relevant interest

(Aggregate deemed (and indirect) relevant interests

Annexure B

179,689,829-78.34%

179,689,829-78.3496)

ASIC Form 604 dated 29 April 2024 lodged by WAM with ASX on 29 April 2024.
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C "-9 r 00'ki
VI/"h............CNE'
U Ald 2024

7-*...f

I ·-i, W I. on A·.,,t ·: B.1.:n.:i·:,·ri, ·n. (6·'.,ll[-} does not own any direct shares in v„wi,· (ir,„1:, L 71 1, cl
:AbX: 'ic-)'.'·.'). Alon-h,-·rc.:-,fthc \Vi .,-r A·s-.r·t r.11·77!1£-11£nt (ir,-,up .7-p dotnrn-·ii-,r·d tnhr,Id n·-
i '10' -'.:Ll d::c.,1 Ii.d r : t:·w,1 i l l i l ili.ri:.,.i·i YO \1' ..··.1 re:, I li:|d Dy Ki:ybridgi.· C,i :j'l,j L'Iii'll:,2 (ASX: <BC)
ali,I HHY l illic (1-HY) ,.10 0 ·:,J I :.:I Ihe 11'elill) •1 = 1.,1 V.'|15(.111 A-,el 11.1,i[ ar:ell·elli ,],·(11.1) 70 ::Ilip,
ilii ,<:'.2.Tri'.itt·: .(,Ii-9,(:. ikir.··.vir· .,·-c,:·.·. 41 20-': i-· c,i,-11 MI KB(- .:ti HH¥'.

Th, Wilon Allit Mi„,liment Groupt 
Yo,vie Group Unilted (Am YOW) shares In which members of the WIbon Allet Manilement Group are

)) determined to MARI Indlred deemed relevint Interest K In =mrdance with Section 6718 of the
-

Corpor,Uons Act 2001. As dit,lid In thi gidomd notic& membors of the Wlbon Amt Manalinlent
Grouparad-rmin,dto hold.n Inc.ict ..m«1 r,lavant Im,r=th YOW shar= h,Id by K.brk 

-f, c.pital Umitid (Imq ind HHY R d (lem. Thi Corporatlom Act ditimlne thisi Indlict digi,Id Mlivant
r\ 4 -1 Imer=ts m Idst primarily m a result of the members of the Whon Amt Mium„Im Group holdll On

- ' asreasti) vot|r, power In INem: of 20% In each of KBC and HHY.

---- Asa ri,ult ofthh hdlrict d-ned relivmt IYMrist, Ind In accordi„H with Section 6718 of thi
lili. 1

-- : · V . Ad 2001, pl,mse fhd endod, Form 604 - Nodca of ch,r,le of lomitof mbstar,1,1 hdder
i[   in r,Ii,lon m *wle Group Umlted BSC YOW). Thi Cor mlom kt Mqu  thi Wlhn Amt

-- M.N.IM#/*Ep=submltth&,formontheA"d.*Mal......2..........1
///Ot i Theprhnlry purpose ofthb noece Isto Mclose certah, Indrect deemed
-   0, rels¥mt * r tz that rn,mb,rs of thi W! on A•matMa Gioup are lidlniclydi li to hold In

>.--u YOW pursuam to the Corporations Act

Ef i I h 
j 1 ; ; The Wilon A=at Maiullment GrouA holdlil h both KBC Ind HHY, willit h =ce= of 20% h eadi c,14

lidi thi r,qu h ablty to affict thi diredion or control of IlthirI*m  dincad by hl:orkal
evint,0 iniati„/ andvolil v th ri,p ct ofthi bio Inlili,IL Minb,rsofthi Wlion A=it M„,IlII,Int

En--SGroup are not able to  ect the *ection or control of KBC or HHY and hive no Infklence or control over
KBCs or HHYs undirl,N , hcludl, YOW. The attichid notic, provll, fhirthir ditmlb In thh

-1 re/rd.

i. /

Ily. ,

Lavil 26, Govirnor Phillip Towir, 1 Firrir Placi, Sydniy NSW 2000 1 GPO Box 4858 Sydniy NSW 2001 1
Phono 02 9247 6755 1 Fix 02 9247 6855 1 Info®wll,onas=tmanagomont.com.au I
www.wllsona= tmanagimint.com.au

 ro:
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Form 604
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8,0.Imi

Notice of change of Allerests of substantlal holder

  /1. 0,I,k al •11 lil!1•1 holdi (1)

1-- enxp Ltd tan: TO )

ACI 084 370 669
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SU= Iitinap-a l=9 (mfu -Htbu litd in An-=- m

C i *:7twiiach  inthe inii,i-of the
\. i . h.mtial holdlr on

,.  :Theprmrk,Im notici v= 0 ,1 lo thi con,lany on

/ I y-Th' pr.vous nodc. v..i datId
......--..:

21/21/2024

11/21/2024

11/21/2024

Thit,tai /'dbid wn"lig/dvallth/vang;sh =InthecompmyorviRg l//7/'4#"din/#IM///bli// hok ror
in =sod- (® hid a rilaYIit Irlfilt (3) In itlin int ric,ilred, and whin nas r«,drid, to ol  a mbilar Il holdlrig notti 101h 

r. r.·2111"piny or 'cheme, are = folk,ns:

/ Cla= of =curlt= (4

-- ... An/'././/r. B

-3

priort nalci

Pifioffs VO  VOthU pimif(5) Pi.04. VO  vO[jng paig (5)

1.0 Vllion A.Iat M...a......t lol*Inot ovmINdhllll bllleh Yoa(, Gro  U.ill
(A51(  W& PAI,ki„ of :hiMlion A=tMi,gligitWoupIdil mk»d to holdI licil,Id
dei,Mdrilivatu=*InYOW,har= Wdliv« I*Ca*fillinllidBSItlmqmd HHYA 
*NU./ . H.IRCIO. memb.,70/til WN,0. I...W...p....6,/.p hola, Bn./8./.04
volkeFi,5 in =420% la iC and HIN.

EP,tic,disof ed diingi In, or diingi In thi Minof, a ralawn Inic=tof thisublts  holdi N an =,cocia, In dng Ic,1,111  d
-: I . : *» compmy or achim , sh= the subili  holdicI lit ricplid 10 gbi a m,bilifi hoking natici to thi comp y or ach,mi n

T'/ 0./ 0, Ariorl¥,ha-  tnof charige (6) 0vm in Cli- ind nuair  va 
rele,an Irmrest rtalion 10 dlarp m of =:udles
ch »d Illictid

C

_06P,„=r//1/,/mt I-=I

P lcu sof Izh relivmitlnlimi,tof thom,bimld hold*Involing,Ic,/11*Ill/theclingeare= followz

Hold,r of *itlid ddi PI„worl miled 10  Nlinof rimwlt Cli. =id runlbir P=sor  vo 
d.lit of -IM- .gli. d  Irt,wit (® of =dn-
Ir- m

D
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Thip,mon/"Ao hivibicomi/"mdili'GO of, c""dtobe/""*I//of, or hinich/ng,dth' n//11'of th,Ir///31/lon (8)'d/4 the
mibitantial hold,r In :Wilion k, voli ig Ir rills In thi company or,chinwn = lollaivs:

Nami and ACN/ARSN Of applkible) Nalure of =,odilion

) _  The  dreases of persom imed In tlslorm sem lollon:

Nimi Addri=

lifir to Annizuri I

],Signature
pdr  ns,le

ign h"'

Ill -

DmECTIOIB

capfuy Chiaf Opantioni Offloar

29/04/2024

<-46(1) ll th resea MI,fir of m,bilared h dirs¥(th,Imliaror redilid ml,vitlnt,Ii,li (B. acorpomlon md Us rel-dcorpoidons, arthi
n,ma mid tniti of m *ily#4, thi nst,=caill bi Inch,dad In I anni,airitothi lorm. ll tho ral„,mt Ini,wils ola grap of
p,moci iii,I,Nd/Allml=, th yn,ybi ngarrid tothrOLChartth lorm =a IP,WAc,14 0,9,d graiplthem rribir,hh of I,chgroup,
#th thin id addre==of mirrib rs li d-y=t out In pingraph 6 d tho lorm.

/ / (2) 8- thi di tion of 'Iik,clati' in section 9 of thi Corpomions Ad 0101.

-' 7- 0) 8- thi d rdltlon of 'relivint Irtirer In iectior= 808 and 6718(7) Of the Corporilor= Ad 20)01.

0 8  ,14) Thivaling/wfu of a compmy consimili oni dam undin dMdid Irtos,par- d-

.*-- < 15) Thiporson volis dMdad bythik,tal v-8 In thi body corporilor,chimi lad 4 100.

--   Include d,t/b of:

A 0) myilivitig,ionintor other drcums:mcibic=m  ofwhlchthich ilnrilimvirtln matoccurlid If mibiection 6718(4)
appl< a copy of any dool ninti tling out thi  rms of Iiy mliant  Mainint Iid a ilitin,int by thi pmmon oidng A,11 and
=:urili d-bof anyco,ltrA acheme or ur=WinwIL nut =:con,parly#dslorm, togithic#th av,rul,1,11,1„,1,Intcomylng ttds
corlyact, achlme or arr=lgamet; and

my imcilon of thip,mirof ap,montomaireli, control theiradial,orlr,knicithemaiclial, thivaling pAWS Or
dapoid of thiEd* tontdch thi :Wirt Int,relt ril-8 0,1 Ici11,19 diady thip•Acids =curaj=tontlth thi Willcton
.Ppl1-G

- --_i Bee the dallnltion of 'rele,mt  reemerr In section 9 of the Corpor jom &22001.

m [),talliof th cor damlorl nutlncludianyanclalb r s, mon y =idotti, thitanypiciail from whomardaYinlrtir=tw==*,Ired
W or mq, bicorne Ir Ild toni In Million 10 *Ii =,11,Ition. D-Ils r,1ut bo IncludidI If thi bon,Ilt Is condllociil on thi
lippid ig or not of a conlngoincy. [)-Ile rmmt bi lnduded of any bmnint pakl on bihilf of thi m,bilind holdic or tm Iiicicial In rililion
1, thi qiialiacs, Ivin 11 thiy n not pdd dlidytothi p ,son from v,hom thi rilivE, In,IM,It vms =,did.

(® If thimibitind holdir lilmblitod-minithe kion of thip,mon (B. If th  relimtlnlic=t„*=b,ca,iiial an option) v,rl 
'lidgiaw,1=.

(9) Gvilliligll pzpiti , d thop, Imt=Iziallo< mdanychiwigilnth =,ocili i,luthilitsubitmlal holdng natia

r.r-··g diti

.r
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.r,

A-mn C

..tn Ammn A#th.--I.AOh ofth, WI,on M at ...IU=M-In

...... Pll-4.i
.....Ed...11

P.I.,1.1.-

Zvovme ./b%/.0."i
2*04/2(124 Uinitd (KBQ

17/04/2024- 1 ,brldm C*Ital:' j:i 23/04/2024 Liniti (IC»q

29/04/ZM

-3

la ed.... ---
*ill- mil.*

Ih-1.... Cal-0- .-mlmild
All.... -sk-
m 0"k.,1.--

pull...

Amlp.89.,1//
1,11,1 81*
 p/1/* M 15 Fib

$271.79 82

$413,130.77
$100*Uilio

ThhbA-= Cilm• , brmle,h,Porm//-/8.id-,dw--0-w-wh'Ir.

Dite:  Aprl1n024

171,072
10 00

1394 11

Plel

171,072
104000

 272
1-F

12,150,25 12,150 905
./718*    .CLAU08

r.r-··g

.r

I...J
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Aill.ill' D

WitoA,Ii,„,IA Ior the nml, md AOhofth,Wl,1,1 AI#MI,Ili„,It Ioup moink„&

P-*W.h
lill,-sfill=ill'll.'Ir•-=..111= _

...

AFIL = RE of HIP Femd W P=bi Nom iii=
PTY LTD

22 · ...No-e= Pt¥
-.Lhild=tn-. dthi

, r h W.o All    0..'
Equl4 *4WAI

/ Ch./1.LWAM Hold=,1

-: WAM Aob M#* UAA'.d
/ :. f'·:' Gbal,/131 Nornh,II Pty
_, ..: Un..dlitill,/ofthe

5--« WinnAitM,Ii,Ii,„,It
8. 44  WAM

') Sin'll.ICV"J Uinili
Cul.7.LWAM Holde,11

WAM QPIW U„IA liyduld/Wil U,nilid

itj 2/.- 5 0/1/I//i,i No ,Il ptl
Lhm,d =tr;.11. afthi
Whoilkit 

I... Str- VI/® U/1/14
(Blilh ,WAM Hold 1

a'/coip

Pt,Uilld

-of'"'ll'- .2.Il'

DII:,4 12 hold ar laint
 mr=t In yow=¤ni=
hild by HHY Flmd by
r„lond**a
id-Aw
,-Irth,nalnHHY
I-'.9,1,1,100,(1)(bi *4
GOIC») =,d 60*3)(a) d
th, Oorporitior" Ad
0/'ll/* 19 hold / r/la/,2
hlts-h,VOW=kl=
I.*4.. »ami
U./*r=Ionof N
acolltlld %,Ull Boaw
,-Iran/"AnC
...1-1100#06
00*-/0 6080*1) d
th, r... 1 0 4
D=md m hold ar,la,nt
I'.r=th¥OW=¤inil=
Ildb,-,brld,=R,1
QI,Ribl-dlitl
ami//ill//0-4.3.I'
'Ilm/'llollX
I.on60#*
10*2)(I) md 60,01(0) of
th  B, .. lF .

//1

26,52460

14#09 974

10,066,212

 47 ' i. /LTh,d=indWirt in YOW r,mr==l,th,comb,iddi/ull of Oyluld/Cilltal LD-d (maq Ind HHY F,iid O*1¥1
2/ .Ililli1'lill//0//Al,lt'll'll'/mint'In,Ullek,/snotb/"1,4/:'91/0, mill'/rt/noco//:7* cr f/U,lic/o,//il/,IYOW,h...,In,hlch

61 7:"IN'.mofth,W onA./M ./.""WIC/"upled........0'h./.0/.id....d"*..m'.Ill.... M.mb.1/0,<.
( ( 1 2 1 * , 1 , 1,1 Ai l i t " I M I ' l inl i t ' l l " " h . . no e l l i t I ' l l ist 1 1 ' 9 1,1 Ind th do not I ' l i t control o r 'Aling' ovi r ' l l i o r " 1 1.

f-J:,1glul Folm 006 (Not ofd lp In Allilldmillal,1:1/ hall bid #4&1*Q,RaI L ill/ on 24 Ap,1 m24 20Wrl

Ti/.b Dofl pil/ IlIiI*  In l#=I-1 h0*Ii/*Allili illillhgll.

................

D,te: April/2024
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Alini.'..1

.. tn Ami nA#the -na md AOh ofth, WI,0,1--- 1-*. rn .n
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