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Form 603
Corporation 7012001

Notice of initial substantial holder

Il Company Name/Scheme Pan Asia Metals Ltd

ACN/ARSN

1. Detalls of substantial holder (1)

ACN/ARS (f applicable)
GEM GLOBAL YIELD LLC SCS

The holder became a substantial holder on 11/25/2024

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting interests in the scheme thatthe substantiat holder or an associate (2) had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows,
Class of securities (4) Number of securities Person's votes (5) Voting power (6)

Common 11,666,667

3. Details of relevant interests
The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder became a
substantial holder are as follows:

Holder of relevant interest

GEM GLOBAL YIELD LLC SCS

Nature of relevant interest (7)

FEE ESCROW

Class and number of securities

Common, 11,666,667

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant Registered holder of Person entitled to besecurities registered as holder (8) Olas and number

5. Consideration
The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial holder
became a substantial holder is as follows:

Holder of relevant
interest

GEM GLOBAL YIELDLLO SCS

Date of acquisition

11/25/2024

Consideration (9) Class and number
of securities

Common, 11,666,667
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6. Associates
The reasons the persons named in paragraph 3 above are assoclates of the substantial holder are as follows.

Name and ACN/ARSN (if applicable) Nature of association

7. Addresses
The addresses of persons named in this form are as follows:

Name

GEM GLOBAL YIELD LLC SCS

Address

12C. Rue Guillaume J Kroll 1882 Luxembourg

Signature

print name Christopher F. Brown

sign here a T R
capacity Director

date 12/3/2024

DIRECTIONS

( 1 )

(2)

(3)

(4)

( 5 )

(6)

(7)

I s  c l e a r t y  s e t  o u t  i n  p a r a g r a p h  7  o f  t h e  f o r m .

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001

The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an associate has al
relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

Include details of

(a) and men sting out the tens any staves agee the nd at refers yase pun ving land surate deples of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement, and

seculal a hich the pelevant merest rel les (ig. cong tay he part risecue to echine quatication ap lers or disposal of the

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown."(8)

(9)
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