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   Units Phase 1 Phase 2 Total Project 

Pits to be mined  
Gawain, Ywain, 

Palomides, Sacramore, 
Excalibur 

Gawain  

Ore mined t 213,000 773,000 1,000,000 

Carats expected 
to be recovered 

ct 67,000 247,000 314,000 

Average price 
per carat 

US$ 415 545 517 

Total expected 
revenue 

A$ 42 million 204 million 246 million 

Funding 
requirement 

A$ 15 million 10 million 25 million 

Net operating 
cashflow 

A$ 11 million 99 million 110 million 

Pre-tax NPV (10%) A$   40 million 

Pre-tax IRR %   75 

 



Offer Details The Company is seeking to raise approximately A$3 million via a two-tranche placement through the issuance of approximately 150 million new fully paid ordinary shares in 
the Company (“New Shares”) at A$0.02 per New Share, the (“Offer”) or (“Placement”). The Company reserves the right to accept oversubscriptions.

• Tranche 1: Placement of approximately 43.52 million New Shares at A$0.02 per New Share to raise approximately A$0.870 million utilising the Company’s existing 
placement capacity under ASX Listing Rule 7.1 (“Tranche 1”); and

• Tranche 2: Placement of approximately 106.48 million New Shares at A$0.02 per New Share to raise approximately A$2.129 million conditional on the Company 
obtaining shareholder approval at the Extraordinary General Meeting (“EGM”) expected to be held around mid-January 2025 (“Tranche 2”). 

Offer Price
$0.02 per New Share (“Offer Price”). The Offer Price represents a discount of 50% to the last close of $0.04 on Monday 2 December 2024, a 49.8% discount to the 15-

trading day VWAP of $0.04 and a 51.3% discount to the 30 day trading day VWAP of $0.041.

Attaching Option

Offer participants will receive 1 free attaching option (“Option”) for every 2 New Shares subscribed for under the Placement. The Options will have an exercise price of 

A$0.06 and an expiry date that is three years from the date of issue. The issuance of the Options will be subject to shareholder approval at the EGM expected to be held 

around mid-January 2025.

Director Participation
Subject to shareholder approval, the Directors of the Company will be participating for approx. A$300,000 under of the Offer (“Director Participation”). The Director 

Participation will be a combination of new capital as well as New Shares being issued in lieu of outstanding remuneration.

Use of Funds
Proceeds raised through the Offer will be used to primarily for exploration at the Merlin Project including completing an EM survey over the Merlin Project ($0.5M) and 

associated follow up work from the EM survey results ($1.0M) as well as general working capital including costs of the Offer ($1.5M).

Lead Manager Blue Ocean Equities Pty Ltd has been appointed as Lead Manager to the Offer.

Underwriting The Offer is not underwritten

Timetable

Note: The above dates are indicative only and may change without notice. The Company, in consultation with the Lead Manager, reserves the right to vary the times and 

dates of the Offer.

Event Date 
Trading halt Tuesday, 3 December 2024
Announcement of Offer to ASX, trading halt lifted & trading resumes Thursday, 5 December 2024
Settlement of New Shares issued under Tranche 1 of the Placement Wednesday, 11 December 2024
Allotment of New Shares issued under Tranche 1 of the Placement Thursday 12, December 2024
Extraordinary General Meeting to approve Options, Tranche 2 & Director Participation Expected to be ~ Mid-January 2025
Settlement of New Shares under Tranche 2 of the Placement Expected to be ~Mid-January 2025
Allotment and trading of New Shares under Tranche 2 of the Placement Expected to be ~Mid-January 2025
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31 Dec 22 2,700,000 2,640,000 1.23 125,460 153,870 5.82 2,000 
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