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Form 604
Co,Fitia,= Act 2001

*tlon 6711
Notice of change of Interests of substantial holder

To Company Name/Scheme Cycllq Group Umlted
Ant/ARSN 119 749 647

1. Datal of 61*stantial hold= {1)
Name

ACN/ARSN (If applicabla)

Merchant Funds Management Pty Ltd (ACN 154 493 277) (Merchant) as manager of the
Merchant Opportunities Fund (ARSN 111456 387) & Merchant Group Pty Ltd (ABN 56
154832237)
SH above

There was a change In the Interests of the substantial holderon
The notice was g vento the companyon
The previous notice was dated

27/11/2024
16/08/2023
16/08/2023

2.   oul'res,nt,*.power
The total numberof votes attached toall the voting shares In the company or voting Interim In the schemethatthe
substantial holderoran assodate (2) had a relevant Interest (3) In when last required, and when now required, to give a
subitantial holding notice to tho company or scherne, are as follows:

Fully paid ordinwry shares 65,184,126 18.23% 78,184,126 16.98%

1 Chill.= Inrelly,nt Int,rest,
Partlculars of each change In, or change In the niture of, a relevant Interest of the substantial holder or an assodate In voting
securities of the company or,cherne, since the substantial holder was last required to give a substantial holding notice to the
company orschemeareas follows:

02/09/2024

02/09/2024

27/11/2024

Merchant Opportunities Fund

Merchant Group Pty Ltd
(Nominee Account)

Merchant Opportunities Fund
Mercham Group Pty lid

(NominH Account)

Dllutlon due to share
15Sue

Plac,mont

Ditution due to share
issue

$52,000 13,000,000

4 Pres ,tr*v th ,§ 
Partlculars of.ch relevant Interest of the substantial holder In voting securities after the change areas follows:

Merchant
Opportunities

Fund

Merchant
Group Pty Ltd

Thi Trust Company
(Australia) Ltd (ABN 21
000000993) as custodian
for the Merchant
Opportunities Fund

Merchant Group Pty ltd
(Nominee account)

Thi Trust Company
(Australa) Ltd (ABN 21
000000993) as custodian
for the Merchant
Opportunities Fund

Merchant Group Pty Ltd
(Nominee Accoum)

13BOO 00

Relevant Interest
und,r :608(lxb) and 65,184,126 14.16%(c) of the Corporations
Act 2001

Relevant interest
under 5608(1*b) of the
Corporations Act 2001 13,000,000 2.82%
wlththe powerto
control the vote
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1 a,I„,= 4 =o,Ii,Ion
The persons who have become associates (2) of, ceased to be assodates of, or have changed the nature of their association
(9) with, the substantial holder In relation to voting Interests In the company or scheme are as follows:

4 Addigis=
The addresses of persons named In this form are as follows:

Merchant Funds Management Pty Lid
Merchant Opportunities Fund
The Trust Company (Australia) Ltd
Merchant Group Pty Ltd

Slnature

Suite 4, 105 Forrest Street Cottesloe WA 6011
Suite 4,105 Forrest Street Cottesloe WA 6011
Level 15,20 Bond Street Sydney NSW 2001
Suite 4, 105 Forrest Street Cottesloe WA 6011

print name Andrew Chapman

*here '- 7

capacity Managir,[ Director

date 05/12/2024

N/A N/A


