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Summary Information This document contains a summary of information about Morella Corporation Limited 
(“Morella”) and its activities that is current as at the date of this document unless otherwise stated. The 
information in this document is general in nature and does not contain all the information which a 
prospective investor may require in evaluating a possible investment in Morella or that would be required in a 
prospectus or a product disclosure statement prepared in accordance with the Corporations Act 2001 or the 
securities laws of any other jurisdiction. The information in this document should be read in conjunction with 
Morella’s other periodic and continuous disclosure announcements lodged with the ASX.

No Liability The information contained in this document has been prepared in good faith by Morella, however 
no guarantee, representation or warranty expressed or implied is or will be made by any person (including 
Morella and its affiliates and their directors, officers, employees, associates, advisers and agents) as to the 
accuracy, reliability, correctness, completeness or adequacy of any statements, estimates, options, 
conclusions or other information contained in this document. No person other than Morella is responsible for 
the preparation of this document. To the maximum extent permitted by law, Morella and its affiliates and their 
directors, officers, employees, associates, advisers and agents each expressly disclaims any and all liability, 
including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of 
or reliance on information contained in this document including representations or warranties or in relation to 
the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, 
express or implied, contained in, arising out of or derived from, or for omissions from, this document 
including, without limitation, any financial information, any estimates, forecasts, or projections and any other 
financial information derived therefrom. Statements in this document are made only as of the date of this 
document unless otherwise stated and the information in this document remains subject to change without 
notice. No responsibility or liability is assumed by Morella or any of its affiliates (or their directors, officers, 
employees, associates, advisers and agents) for updating any information in this document or to inform any 
recipient of any new or more accurate information or any errors or mis descriptions of which Morella and any 
of its affiliates or advisers may become aware. 

Forward Looking Statements Statements contained in this document, including but not limited to those 
regarding the possible or assumed future costs, projected timeframes, performance, dividends, returns, 
revenue, exchange rates, potential growth of Morella, industry growth, commodity or price forecasts, or other 
projections and any estimated company earnings are or may be forward looking statements. Forward looking 
statements can generally be identified by the use of words such as ‘project’, ‘foresee’, ‘plan’, ‘expect’, ‘aim’, 
‘anticipate’, ‘believe’, ‘estimate’, ‘may’, ‘should’, or similar expressions. Forward looking statements 
including all statements in this presentation regarding the outcomes of preliminary and definitive feasibility 
studies, projections, guidance on future earnings and estimates are provided as a general guide only and 
should not be relied upon as an indication or guarantee of future performance. These statements relate to 
future events and expectations and as such involve known and unknown risks and significant uncertainties, 
many of which are outside the control of Morella. Actual results, performance, actions and developments of 
Morella may differ materially from those expressed or implied by the forward looking statements in this 
document. Such forward looking statements speak only as of the date of this document There can be no 
assurance that actual outcomes will not differ materially from these statements. To the maximum extent 
permitted by law, Morella and any of its affiliates and their directors, officers, employees, agents, associates 

and advisers disclaim any obligations or undertaking to release any updates or revisions to the information in 
this document to reflect any change in expectations or assumptions do not make any representation or 
warranty, express or implied, as to the accuracy, reliability or completeness of the information in this 
document, or likelihood of fulfilment of any forward looking statement or any event or results expressed or 
implied in any forward looking statement and disclaim all responsibility and liability for these forward looking 
statements (without limitation, liability for negligence). Nothing in this document will under any 
circumstances create an implication that there has been no change in the affairs of Morella since the date of 
this document.

Not Financial Product Advice This document does not constitute financial product advice or take into 
account your investment objectives, taxation situation, financial situation or needs. This document consists 
purely of factual information and does not involve or imply a recommendation of a statement of opinion in 
respect of whether to buy, sell or hold a financial product. An investment in Morella is considered to be 
speculative in nature and is subject to known and unknown risks, some of which are beyond the control of 
Morella. Before making any investment decision in connection with any acquisition of securities, investors 
should consult their own legal, tax and/or financial advisers in relation to the information in, and action taken 
on the basis of this document. 
Competent Persons Statement The information in this report that relates to Exploration Results is based on 
information compiled by Mr Henry Thomas, who is a Member of the Australasian Institute of Mining and 
Metallurgy and is the Exploration Manager employed by Morella Corporation. Mr Henry Thomas has sufficient 
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the 
activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian 
Code for Reporting of Mineral Resources’. Mr Henry Thomas consents to the inclusion in the report of the 
matters based on his information in the form and context in which it appears.
The information in this announcement that relates to Geophysical Results complies with the 2012 Edition of 
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC 
Code) and has been compiled and assessed under the supervision of Dr Jayson Meyers, a consultant to 
Morella and a Director of Resource Potentials Pty Ltd. Dr Meyers is a Fellow of the Australasian Institute of 
Geoscientists.  He has sufficient experience that is relevant to the style of mineralisation and type of deposit 
under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 
2012 Edition of the JORC Code. Dr Meyers consents to the inclusion in the report of the matters based on his 
information in the form and context in which it appears
Investors outside Australia should note that while reporting in this document complies with the JORC Code, 
they may not comply with the relevant guidelines in other countries. Information contained in this document 
describing mineral deposits may not be comparable to similar information made public by companies subject 
to the reporting and disclosure requirements of Canadian or US securities laws. 

This presentation is authorised for release by the Board of Directors of Morella Corporation Ltd. 

Acceptance  By attending a presentation or briefing, or accepting, accessing or reviewing this document you 
acknowledge, accept and agree to the matters set out above.
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Disclaimer and Important InformationCompany Overview

Project portfolio provides hard rock, 
brine and sedimentary hosted lithium 
exposure

Lithium and related material are 
integral to the electrification and green 
energy mega-trend

Heavily aligned team with significant 
lithium asset development expertise

Strategic, Tier 1 locations for exploration, 
development and operations

Multiple projects with significant growth potential 

Commitment to 
sustainability and 

environmental 
stewardship.

Strong team with 
proven track record.

Strategic 
partnerships for 

efficient exploration 
and development.

Become a leading 
player in 

sustainable lithium 
and related mineral 

production, 
leveraging 
innovative 

exploration 
techniques.

Discover and 
develop high-quality 
lithium and related 
mineral deposits to 

meet the global 
demand for battery 

materials.
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Disclaimer and Important InformationCorporate Snapshot

1MC
ASX CODE

303.1 M
SHARES ON 
ISSUE

$9.1M
MARKET CAP AT 3c

59.3%
TOP 20 HOLDERS

16.9%
DIRECTORS

Nevada
Fish Lake Valley (Li)
North Big Smoky (Li)

Western Australia
Tabba Tabba East (Li)
Mallina (Li)
West Wodgina (Li)
Mt Edon (Rb, Li, Ta) 23.94

OPTIONS 31 AUGUST 2026 (7.2c)

Project Portfolio

Note: Western Australia projects subject to joint venture with Sayona Mining Limited with Morella 51% and Sayona 49%
USA projects form part of joint venture with Lithium Corporation under earn-in with Morella 60% and Lithium  Corporation 40%

Capital structure
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Disclaimer and Important InformationWestern Australia Projects Location
TABBA TABBA EAST (E45/4703)

 Located in Tabba Tabba shear zone region < 5 km from 
Wildcat Resources significant recent discovery

 Pilot program completed July 2024 – Phase 1 program 
~1,500m RC – follow up planned to intersect pegmatites 
closer to shear zone.

MALLINA (E47/2983)

 Located north-west of the Wodgina lithium mine, drill 
programs (9,500m) in 2022 and 2023 identifying >14 
mineralised pegmatites

 Zones of up to 20m thickness with grade of 1.12% Li2O 
identified

 Further drill programs planned in 2025

WEST WODGINA (E45/4726)
 Located 8 km west of the world class Wodgina Lithium 

Operation
 Targeted to test zones delineated by aeromagnetic survey, 

remote surface mapping, and surface geochemistry as 
prospective for lithium-bearing pegmatites.

 Positive results from initial soil surveys
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Disclaimer and Important InformationWestern Australia Projects Location

MT EDON (E59/2092)/(E59/2055)/(E57/2778)

 The Mt Edon Project tenement package (E59/2092, 
E59/2055, and E59/2778) is located in Yilgarn province of 
Western Australia within the historic Paynes Find mining 
district.

 The project covers 7,450ha or 74.5sq.km across the entire 
package.

 November 2024 drill program delivered assay results up to 
0.59% Rb2O and 0.63% Li2O from pegmatites up to 112 
metres in thickness with mineralisation in 15 of 17 holes 
drilled.

 Existing rights to lithium as meaning lithium (in any and all 
forms) and any other pegmatite-related minerals (including 
but not limited to beryllium, caesium, niobium, rubidium, 
tantalum or tin minerals.

 The project area was heavily explored for gold with historic 
mining operations targeting gold and Feldspar falling within 
the tenement area.

Operating Lithium Mine

Multi-user Export Port
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Disclaimer and Important InformationWestern Australia Projects Milestone timeline

2021 2022 2023 2024

 Earn-in agreement re-
established  for 51% of Sayona 
Mining Limited lithium tenement 
package in Western Australia

 Technical Review completed and 
approval process underway for 
drilling actvities

 Drilling completed on the Mallina 
Project

 Lithium targets identified at Mt 
Edon Project

 Airborne geophysics completed 
on Pilbara projects

 Deep Ground Penetrating Radar 
program completed at Mt Edon

 Completion of Earn-in 
requirements to enable 
progression of JV with Sayona

 Western Australian tenement 
portfolio increased

 2 x 2023 drillprograms completed 
at the Mallina Project

 Soils program completed at Mt 
Edon

 Soils program completed at Tabba 
Tabba East Project

 Soils program completed at West 
Wodgina Project

 Mallina drill programs delivers 
significant lithium mineralisation – 
in 42 of 66 drillholes

 Drill program completed at the 
Tabba Tabba East Project

 Drill program completed at the Mt 
Edon Project

 Lithium targets developed at the 
West Wodgina Project

 JV formalities completed 51% 
Morella / 49% Sayona covering 
Western Australian tenement 
package
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Disclaimer and Important InformationWestern Australia Exploration Highlights

Mallina

 Maiden RC drilling program of 49 
holes in 2017/2018 with intercepts 
up to 20m @ 1.12% Li2O1

 Combination RC/Diamond Drilling 
program completed in May 2022 
consisting of 5 hole intercepts up 
to 16.4m @ 1.24% Li2O2

 RC drilling exploration completed 
over 2 programs in 2023 for 99 
holes total with intercepts up to 
11m @ 0.88% Li2O and 7m @ 
1.15% Li2O3 4. 

 At least 12 pegmatites identified in 
the project area  up to 1.3km in 
length

Tabba Tabba East

 Strategically located in Tabba 
Tabba shear zone region < 5 km 
from Wildcat Resources significant 
recent discovery

 A 2023 soil sampling program 
identified multiple lithium bearing 
pegmatite targets

 Drilling commenced late June 2024 
– Phase 1 program of 1,700m RC, 
follow up program planned in 2025

 Potential for amalgamation or JV 
potential due to complex tenure 
holdings across the Tabba Tabba
shearzone

Mt Edon

 Approximately 53 pegmatites 
identified with some exhibiting 
substantial apparent thickness

• Rock chip assays indicating lithium 
potential, with notable results 
such as 739.4 ppm lithium (Li), 
140.92 ppm tantalum (Ta), and 
over 2,000 ppm rubidium (Rb)

• Completion of 17 RC drill holes 
totaling 1,464 meters with 
pegmatite intersections in 15 of the 
17 holes

• November 2024 drill program 
delivered assay results up to 0.59% 
Rb2O and 0.63% Li2O from 
pegmatites up to 112 metres in 
thickness.

West Wodgina

 The West Wodgina Project is 
situated approximately 100 km 
south of Port Hedland and 8 km 
west of the operational Wodgina 
Lithium Mine, one of the world's 
largest hard rock lithium 
operations.

• Soil sampling program completed 
in November 2024 identified five 
new lithium targets, with assays 
revealing lithium oxide (Li₂O) 
concentrations up to 255 parts per 
million (ppm)5

1 Refer to Sayona ASX Release Phase 2 Drilling completed at Mallina lithium project, WA released on 31st October 2018
2 Refer to Morella ASX Release Drilling confirms high-grade lithium mineralisation at Mallina released 7th December 2022
3 Refer to Morella ASX Release Mallina drilling increases strike identifies new zones of mineralised spodumene released 6th July 2023
4 Refer to Morella ASX Release Drilling at Mallina identifies mineralised spodumene released 5th December 2023

5 Refer to Morella ASX Release Successful soil program developing new targets at the West Wodgina Lithium Project
   released 25 November 2024
6 Refer to Morella ASX Release Drilling at Mt Edon Reveals Rubidium discoveries
 released 5th December 2024
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Disclaimer and Important InformationNevada Projects Location

FISH LAKE VALLEY

 Located between Las Vegas and Reno in Nevada Fish Lake 
Valley is proximal to the town of Tonopah.

 Situated on the western margin of the Basin and Range 
province, within the “Walker Lane” which is a zone of Miocene 
structural deformation that trends northwest to southeast, 
paralleling the trend of the Sierra Madre Mountains in Eastern 
California.

 30km from Abermarle’s Silver Peak operations and 10km to 
Ioneer’s Rhyolite Ridge project.

NORTH BIG SMOKY – CARVERS & AUSTIN

 The North Big Smoky (Carvers and Austin) lithium clays and 
brine exploration properties are located in Big Smoky Valley 
Nevada and are approximately 230 kms east of Reno, the home 
of Tesla Corporation’s new Li Ion battery “Giga Factory”. 

 Access to the property is excellent with the claim blocks being 1 
km from Nevada State Route 376. The Northumberland Mine 
gravel road runs through the northernmost of the Carvers claims 
with access to Austin directly off Hwy 376. 
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Disclaimer and Important InformationNevada Projects Milestone timeline

2021 2022 2023 2024

 Earn-in agreement executed for 
60% of the Fish Lake Valley 
Project (FLV)

 Technical Review completed

 Phase 1 passive seismic 
program commenced

 Phase 1 passive seismic 
completed – identified basin 
depth

 Phase 2 passive seismic 
commenced focused on 
southern FLV

 Drill targets identified at FLV

 Earn-in agreement executed for 
60% of North Big Smoky Project 
(NBS)

 Direct Lithium Extraction (DLE) 
test work completed with positive 
results

 First year milestone earn-in 
achieved at FLV

 Second project secured (Austin)

 NBS soil and CSAMT survey 
completed

 Lithium mineralisation confirmed 
at NBS (Carvers project)

 Magnetotelluric (MT) survey 
completed at FLV

 MT survey completed at NBS 
(Carvers and Austin projects)

 Drilling results from NBS (Carvers) 
confirms lithium mineralisation in 
sediments in all drillholes

 Drilling commenced at FLV 
(North)

 Second year milestone earn-in 
achieved at FLV

 First year milestone earn-in 
achieved at NBS

 Positive results from Reflective 
Seismic program at FLV – lithium 
brine targets identified

 Drilling at FLV deliver positive 
results of lithium brine 
occurrence

 Updated magnetic survey 
redefines FLV basin structures

 Third year milestone earn-in 
achieved at FLV

 Second year milestone earn-in 
achieved at NBS

 Exploration expenditure 
commitments achieved for both 
FLV and NBS projects
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Disclaimer and Important InformationNevada Exploration Highlights

Fish Lake Valley 
(North)

 Between August and October 2023, 
Morella completed a 400-meter drill 
hole in the northern area of the 
project. The drilling encountered 
sediment and volcanic deposits, 
which are favorable for lithium brine 
accumulation, and a high geothermal 
gradient, indicating potential for 
lithium brines in the central and 
southern parts of the basin. 

• June 20242 the USGS GEODAWN 
magenetic survey data released and 
interpreted by Morella’s geophysical 
consultants. Key outcome identified a 
reservoir target zone interpreted from 
high-resolution 2D seismic reflection.

Fish Lake Valley 
(South)

 In January 20241 results of the high-
resolution 2D seismic reflection 
survey identified a new half-graben 
basin sediments as well as structures 
and have generated high priority brine 
targets for drill testing.

 Plans to conduct infill surveys to 
identify the most electrically 
conductive lithium brine target zones 
for drill testing, a deep drill hole to a 
depth of 1,150 meters is proposed in 
the southern project area to test high-
priority targets identified from the 
seismic survey. 

North Big Smoky 
(Carvers)

 In December 20223a Controlled-
source Audio-frequency 
Magnetotellurics (CSAMT) was 
undertaken on a single line at Carvers.  
The results of which showed a deep 
brine horizon which could potentially 
host lithium
 During May 20234 a follow up CSAMT 

survey across the total project area 
was completed which emphasised the 
deeper brine anomaly across the 
project area
 In January 20235and again in June 

20236 results of soil sampling 
confirmed the presence of lithium 
across the project area
 In August 20237 a 4 hole diamond 

drilling program was carried out to 
determine if the shallow geology was 
host to lithium based on the surface 
sampling.  The results demonstrated 
horizons of lithium hosted in the 
geological units.

North Big Smoky 
(Austin)

 In May 20234 a CSAMT survey across 
the total project area was completed 
which emphasised the deeper brine 
anomaly across the project area

1 Refer to Morella ASX Release 12 January 2024 Positive Results for Fish Lake Valley Project
2 Refer to Morella ASX Release 27 June 2024 Updated Interpretation for Fish Lake Valley
3 Refer to Morella ASX Release 22 December 2022 North Big Smoky – CSAMT Survey 

4 Refer to Morella ASX Release 1 May 2023 Magnetotelluric surveys completed at the North Big Smoky Lithium Project 
5 Refer to Morella ASX Release 17 January 2023 Lithium mineralisation confirmed in North Big Smoky soil sampling results
6 Refer to Morella ASX Release 13 June 2023 Lithium mineralisation from soil sampling confirmed at Carvers 
7 Refer to Morella ASX Release 29 August 2023 Lithium mineralisation confirmed from shallow drilling 
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Disclaimer and Important InformationStrategy and Value 2025
Tier1 Mining Jurisdictions
Morella has exploration holdings in two areas of the world that are most conducive to mining development being Western Australia 
and Nevada.

With projects in both areas Morella is strategically positioned to develop its known lithium projects over the next year. 

Projects located in known lithium districts
In the Pilbara, the Mallina and Tabba Tabba projects represent the next generation of lithium projects in a well known lithium province 
with Wildcat’s most recent discovery.  

The Mt Edon project in the mid-west has a history of known lithium, tantalum and rubidium mineralisation.  

The area around Fish Lake Valley is well known for lithium and boron mining with Abermarle’s Silver Peak and the development of 
Ioneer’s Rhyolite Ridge project.  

Morella is a diversified lithium explorer having both hard rock and brine projects
The focus is Western Australian hard rock with Mallina, Tabba Tabba East, West Wodgina and Mt Edon, all have demonstrated strong 
results from exploration programs to date.

Fish Lake Valley and North Big Smoky brine projects represent an alternate to the hard rock lithium projects in Western Australia, 
these projects provide a pathway to USA supply as the market re-positions itself toward a North American supply chain.  
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