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Investor Presentation and Webinar  

 

Energy Transition Minerals Ltd (ASX:ETM) (the Company) conducted an Investor Webinar to 
provide an overview of the Company and its current strategy.   

The slide deck from the webinar is attached to this announcement.   

A recording of the webinar can be accessed at https://youtu.be/7fT_kl1qdTY 

For further information, contact:  

Daniel Mamadou 
Managing Director 
+61 8 9382 2322 

Authorised for release by the Board of Energy Transition Minerals Ltd. 

-ENDS-. 

 

Daniel Mamadou 
Managing Director 
+61 8 9382 2322 

 Marie Forsyth / Ryan Sebbes 
Joint Company Secretaries 
+61 9382 2322 

 
 

ABOUT ENERGY TRANSITION MINERALS LTD 

Energy Transition Minerals Ltd (ASX: ETM) is an exploration and development company focused on 
developing and financing supply chains for the metals and materials that are critical to the 
decarbonization of the world, with a special focus on high-quality mineral projects globally. The 
Company is managing exploration projects in Western Europe, North America, and Greenland. The 
Company is involved in the Villasrubias Lithium-Tantalum exploration project in the province of 
Salamanca, in the region of Castille and Leon in Spain; it is expecting the grant of several additional 
exploration licenses in Extremadura and Madrid. The Company also holds the Solo and Good Setting 
lithium projects in James Bay, Quebec. The Kvanefjeld rare earths project remains subject to arbitration 
procedures in the Arbitration Tribunal in Copenhagen and litigation in the courts of Greenland and 
Denmark.  The Company continues to assess other critical metals project opportunities globally. 

 

https://youtu.be/7fT_kl1qdTY
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Disclaimer

Important Notice and Disclaimer:This presentation contains only a brief overview of Energy Transition Minerals Ltd ("ETM” or the “Company”) and its respective activities and operations. The contents of this presentation may rely on 
various assumptions and subjective interpretations which are not possible to detail in this presentation and which have not been subject to any independent verification. This presentation contains a number of forward looking statements. 
Known and unknown risks and uncertainties, as well as factors outside of ETM’ control, may cause the actual results, performance and achievements of Energy Transition Minerals to differ materially from those expressed or implied in this 
presentation. To the maximum extent permitted by law, ETM and its officers, employees and advisers are not liable for any loss or damage (including, without limitation, any direct, indirect or consequential loss or damage) suffered by any 
person directly or indirectly as a result of relying on this presentation or otherwise in connection with it. The information contained in this presentation is not a substitute for detailed investigation or analysis of any particular issue and has 
been prepared without consideration of your objectives and needs and financial position. Current and potential investors and shareholders should seek independent advice before making any investment decision in regard to ETM or its 
activities.

Not an Offer: This presentation is not and should not be considered as an offer or invitation to apply for or purchase securities of the Company or as a recommendation or inducement to make an offer or invitation in respect of the
Company’s securities. This presentation is not a disclosure document under Australian law or under any other law. It does not purport to contain all the information any reader or prospective investor may require to make an investment
decision and it does not contain all of the information required by Australian law or any other law to be disclosed in a prospectus. In particular, this presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any
securities in the United States. This Presentation may not be distributed or released in the United States. Securities in the Company have not been, nor will be, registered under the U.S. Securities Act of 1933, or the securities laws of any
state or other jurisdiction in the United States. Accordingly, the securities in the Company may not be offered or sold, directly or indirectly to, persons in the United States or persons who are acting for the account or benefit of a person in
the United States unless they have been registered under the U.S. Securities Act or in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable U.S. laws.

Forward-Looking Statements: This presentation contains forward-looking statements. Wherever possible, words such as “intends”, “expects”, “scheduled”, “estimates”, “anticipates”, “believes”, and similar expressions or statements that
certain actions, events or results “may”, “could”, “would”, “might” or “will” be taken, occur or be achieved, have been used to identify these forward-looking statements. Although the forward-looking statements contained in this presentation
reflect management’s current beliefs based upon information currently available to them and based upon what they believe to be reasonable assumptions, the Company cannot be certain that actual results will be consistent with these
forward-looking statements. Forward-looking statements necessarily involve significant known and unknown risks, assumptions and uncertainties that may cause the Company’s actual results, events, prospects and opportunities to differ
materially from those expressed or implied by such forward-looking statements. Although the Company has attempted to identify important risks and factors that could cause actual actions, events or results to differ materially from those
described in forward-looking statements, there may be other factors and risks that cause actions, events or results not to be anticipated, estimated or intended, including those risk factors discussed in the Company’s public filings. There can
be no assurance that the forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such statements. Accordingly, prospective investors should not place undue
reliance on forward-looking statements. Any forward-looking statements are made as of the date of this presentation, and the Company assumes no obligation to update or revise them to reflect new events or circumstances, unless
otherwise required by law. This presentation may contain certain forward-looking statements and projections regarding estimated resources and reserves; planned production and operating costs profiles; planned capital requirements, and
planned strategies and corporate objectives.

Disclaimer: To the maximum extent permitted by law, the Company and its related bodies corporate and affiliates, and their respective officers, directors, employees, agents and advisers: (i) disclaim all responsibility and liability (including,
without limitation, any liability arising from fault, negligence or negligent misstatement) for any loss (including consequential or contingent loss or damage) arising from this presentation or reliance on anything contained in or omitted from it
or otherwise arising in connection with this presentation; (ii) disclaim any obligations or undertaking to release any updates or revision to the information in this presentation to reflect any change in expectations or assumptions; and (iii) do
not make any representation or warranty, express or implied, as to the accuracy, reliability, completeness of the information in this presentation or that this presentation contains all material information about the Company, or that a
prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of Shares, or likelihood of fulfilment of any forward-looking statement or any event or results expressed or implied in any
forward-looking statement.

.
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Webinar Participants
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Svend Hardenberg

General Manager, Greenland

• +25 years’ experience in C-level positions in private and 

public sectors in Greenland

• Former CEO of the National Energy Company and 

spearheaded the Green Transition in Greenland

• Former Permanent Secretary at the Premier’s Office in the 

Government of Greenland

• Founder & CEO of a company that champions the 

utilisation of an 800+ MW hydropower project in Greenland

• Holds several board positions in Greenland

Sara Kelly

Executive Director

• +17 years as a corporate lawyer 

• Extensive experience in corporate 

governance, compliance and risk 

management

• Partner at Edwards Mac Scovell and Non-

Executive Chair of Midas Minerals

Daniel Mamadou

Managing Director

• +20 years’ experience across EMEA and 

Asia-Pacific

• Founder of Welsbach Holdings, a 

Singapore-based company specialising in 

financing and development of technology 

metals supply chains

Simon Kidston

Non-Executive Chair

• Experienced company director with track record of 

building successful companies in mining & renewable 

energy

• Founding Director of Genex Power Limited, one of the 

leading renewable energy companies listed on the ASX 

until it was sold to J Power in July 2024 for A$1.2B EV

• Non-executive Director of XXIX Metals (QCCU.TSXV), 

Lithium Plus Minerals (LPM.ASX), Sparc Technologies 

(SPN.ASX) and Permagen Limited



Kvanefjeld REE Project

TASEQ BASIN

NARSAQ VALLEY

KVANEFJELD

(mine area)

North Atlantic Ocean

Kvanefjeld could positively contribute to global REE supply
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• World-class resource located in a strategic location

• Kvanefjeld is one of the largest rare earth deposits in the world 

• Development of Kvanefjeld REE deposit could contribute significantly to Greenland’s total GDP

• A project of this scale could support Europe’s ambitions to develop a domestic supply chain for REE's



Kvanefjeld – Location and Access
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Project area is favourably located

in southern Greenland

Narsarsuaq international airport is 

35km away, 4h 50m flight from 

Copenhagen

Year-round direct shipping access via 

deep water fjords that lead directly to 

the North Atlantic Ocean

Climatically – mildest part of 

Greenland with average temperate 

ranging from -2 to +10°c

Town of Narsaq located 8-10km 

from project area



Kvanefjeld REE
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Project history and timeline
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• Exploration licence originally granted 2007

• Exploration activities completed 2010 - 2014

• Feasibility study released 2015, updated in 2016 and further optimized in 2019

• Potential 30 plus-year mine life

• One of the world’s largest identified mineral resources of rare earths and uranium

• Company co-operated closely with Greenlandic government with a view to development of Kvanefjeld over the years

• Environmental Impact Assessment studies conducted 2015 – 2019

• EIA and SIA approved by Greenlandic government for public consultation in 2020



Kvanefjeld REE
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Greenland Minerals right to an exploitation licence
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• Fundamental principle of Greenlandic minerals legislation that an exploration licence carries the right to automatic 

grant of an exploitation licence

• The government has no discretion to refuse an exploitation licence to an exploration licence holder that has 

complied with the conditions

• Company had complied with all relevant requirements under terms of exploration licence and mineral legislation

• Had reached stage of compiling responses to the EIA and SIA (the “White Paper”) when Uranium Act was passed

• Government purports that the Uranium Act applies to prevent the grant of an exploitation licence for Kvanefjeld

• Government in effect suspended processing of exploitation licence, and ultimately rejected the exploitation 

licence application

• Company seeking to vindicate its legal right to the grant of an exploitation licence



Kvanefjeld REE
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Uranium Act 
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• Greenlandic parliamentary election 2021

• IA Party forms government 

• Act No 20 (Uranium Act) passed December 2021

• Uranium Act prohibits exploration for or production of uranium above a 100ppm threshold

• Kvanefjeld deposit over 300ppm 



Relevant Background
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• Greenland Minerals had complied with requirements of exploration licence and Greenlandic minerals legislation

• Process had been ongoing for several years

• Environmental Impact Assessment had taken several years to complete 

• Company had submitted EIA for review by regulatory authorities and had responded to their comments and provided 

additional technical studies as required

• Public consultation on the EIA and SIA had been conducted and the Company had prepared draft ‘White Papers’ with 

responses to comments 

• After the passing of the Uranium Act, the government indicated that it would not grant the exploitation licence (late 

2021/early 2022)

• Government effectively suspended the process 

• Company commenced arbitration only after seeking co-operative resolution with government had failed 

• The Company later submitted an alternative exploitation licence application that would have excluded the extraction of 

uranium and other radioactive elements. This the government also rejected.

• The exploration licence has been extended to the end of 2025



Kvanefjeld – Arbitration
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The Company has, since the 

grant of its exploration licence in 

Greenland over a decade ago, 

continued to adhere to the 

requisite environmental 

guidelines and international best 

practices. In December 2021, 

the Greenlandic Parliament 

passed Act. No. 20 (the Uranium 

Act). This legislation has 

prevented the Company further 

developing the Project or 

progressing its application for an 

exploitation licence.

Given its strategic importance, the ETM Board continues to explore 

every avenue to advance Kvanefjeld to production

In light of this, ETM took decisive action to protect the Company’s interests by 

filing a statement of claim with the Arbitral Tribunal seated in Copenhagen against 

the Governments of Greenland and Denmark in 2023.

In 2024, ETM also initiated parallel proceedings against the Governments in the 

Greenlandic and Danish Courts to protect its interests.

The Arbitral Tribunal has ordered that the arbitration proceedings be “bifurcated” 

(subject to a preliminary phase to determine the jurisdiction of the Arbitral Tribunal 

over the dispute) leading to a longer than anticipated legal process.



Svend Hardenberg

General Manager, Greenland

• +25 years’ experience in C-level positions in private and 

public sectors in Greenland

• Former CEO of the National Energy Company and 

spearheaded the Green Transition in Greenland

• Former Permanent Secretary at the Premier’s Office in the 

Government of Greenland

• Founder & CEO of a company that champions the 

utilisation of an 800+ MW hydropower project in Greenland

• Holds several board positions in Greenland



• Diversified ASX-listed critical minerals explorer and developer

• Company assessing new project opportunities in critical minerals assets

• Ownership of one of the world’s largest undeveloped rare earths deposits, the Kvanefjeld REE Project in 

Greenland:

• Greenlandic government refused to grant exploitation licence following change to legislation in late 2021

• Company pursuing its legal rights through arbitration and parallel legal proceedings against Greenlandic and Danish 

governments

• Recent portfolio diversification into lithium exploration in Spain and Canada

• Exciting new lithium projects acquired in Castilla y Leon, Spain and James Bay, Quebec, Canada

• Second drill campaign in Spain, and maiden exploration program in Canada, completed

• Highly experienced and recently strengthened board and senior management team

• Strong balance sheet position, with $13.1M in cash and no debt as of end September 2024

Investment Summary



Energy Transition Minerals ASX: ETM

Energy Transition Minerals

is focused on developing mineral projects that will

contribute to global decarbonisation and the transition to

renewable energy
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Thank you.
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