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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Lotus Resources Ltd
119992 175

To: Company Name/Scheme
ACN/ARSN

1, Details of substantial holder (1)
Name
ACNVARSN (if applicable)

Sprott Inc. (Sprott) and each of its controlled bedies corporate listed in Annexure B {the Sprott Group Entities)
NIA

There was a change in the interests of the
subsiantial holder on

The previous notice was given to the company on
The previous notice was dated

11 December 2024
17 Oclober 2024
16 October 2024

2. Previous and present voling power
The lotal number of votes atiached to all the voling shares in the cempany or voling inferests in the scheme that the substantial holder or an associale (2} had a
refevant interast (3) in when lasl required, and when now required, fo give a substantial halding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person’s votes Voting power (5) Person's voles Voting power (5)
162,569,852 8.32% 155,437,799 6.58%

3. Changes In relevant Interests
Pariculars of each change in, or change in the nalure of, a relevant interest of the subslaniial holder or an assosiale in veiing securiies of the company or scheme,
since the substantial holder was last required fo give a substantial holding nolice to the company or scheme, are as follows:

Date of Parson whose Nature of change {6) Consideration Class and Person’s votes
change relevantinterest given In relation number of affected
changed to change (7} securities
affected
Various Sprett and each Relevant interest diluted as a result of a placement made See Annexure A See Annexure | See Annaxure A
dates setout | other Sproft by the Company referred {oin the Company's ASX A
in Annexure | Group Entity announcement on 22 Octeber 2024 and 24 Gelober 2024
A as well as varicus trades on-market as set out in Annexure
A
4, Present relevant interests
Particulars of each relevant interest of the subsiantial holder in voling securiies after the change are as fellows:
Holder of relevant | Registered holder | Person entilied to be Nature of relevant interest (6) Class and Person’s
interest of securities registered as holder number of votes
{8) securitles

Sprott, Sproft Varous holders Varlous holders SAM USA is a fund and invesiment manager with 155,437,798 futly | 155,437,789
Asset the power to exercise contral over voling and paid ordinary fuily paid
Management disposal of the shares and therefore has a relevant | shares ordinary
USA Inc. {SAM interest under sections 608{1}(b} and (c) of the shares
USA) and each Corporations Act, '
other Sprott
Group Enfity Sprott has the same relevant interests as SAM USA

under section 808(3){h) of the Corporations Act by

virlue of SAM USA being conlrofied by Sprott.

Each of the Sprolt Group Entilies has the same

relevant interests as SAM USA under section

608(3)(2) of the Corporations Act by virlue of them
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each being controlled bodies comporate of Sprott
and each Sprott Group Entity (herefore having
voling power of more than 20% In SAM USA.

5. Changes in assoclation

The persons who have become associates (2) of, ceased fo be associates of, or have changed the nature of their association (9} with, the substantial holder in refation

to voting interests in the company or scheme are as follows:

8, Addresses

Name and ACN/ARSN (i applicable) Nature of asscciation
NiA NIA

The addresses of the persons named In {his form are as follows:
Name Address

Sprott and each Sprott Group Enfity

Refer to Annexure B

capacity
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date
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Date of Change

31072024

41102624

10/10/2024
1110/2024
16/10/2024
1771072024
18/10/2024
2111012024
2011072024
24110£2024
291072024
1112024

1211172024
1311142024
1311/2024
15/11/2024
1511112024
1811112024
19/11/2024
2011172024
271112024
20011/2024
31272024

4112/2024

QOctober 1, 2024 to
December 11, 2024
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-_'Hr_)lder'of'relevant interest -
Sprott Asset Management USA Inc.
Sproft Asset Management USA inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproll Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sproit Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprolt Asset Management USA Inc.
Sprolt Asset Managemant USA Inc.
Sprott Assat Management USA Inc.
Sproft Asset Management USA Inc.
Sproft Asset Management USA Ing.
Spreit Asset Management USA Inc.
Sprott Asset Management USA Inc.
Spratt Asset Management USA Inc.
Sprott Assel Management USA Inc.
Sprott Asset Management USA Inc.
Sprott Asset Management USA Inc.
Sprotl Assel Management USA fnc.
Sprott Asset Management USA inc.
Sproft Asset Management USA inc.

Sproft Asset Managament USA Inc.

Annexure A

account status or
transfers
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el IR securities

Nature of change Consideration affected
On market buy 0.255 3,644
On market buy 0.265 3,644
On markst buy 0.270 189,404
On market buy 0.275 14,584
On market buy 0.270 232,59
On markat buy 0.305 33,23
On market buy 0.280 54,494
On market buy 0.315 409,335
On market buy 0.315 664,540
On market buy 0.285 14,592
On market buy 0.260 166,130
On market buy 0.240 66,446
On market buy 0.159 264,000
On market buy 0.152 18,000
Cn market buy 0.230 166,110
Cn market buy 0.215 166,115
Cn market buy 0.215 12,782
On market buy 0.235 56,446
On market buy 0,240 66,444
On market buy 0,240 191,884
On market buy 0.235 18,260
On market buy 0.235 33,231
On market buy 0.230 66,454
On market buy 0.225 5,481

SAM USA gained

contro! of {he voting

of securifies as a NIA
result of changes in 70,060

13 March 2000

{including this page) referred to in Form 604 "Notice of change of interests of substantial holder".

This is anngxure A of 1 page {incl

Name: M/fﬁ(ﬁ‘ﬁ?&ﬁi /. ff/“#‘\(/é
Date: Z)@a [ e Zjozd

" Person's votes - -

affected
3,644
3,644
199,404
14,584
232,595
33,231
54,494
409,335
864,540
14,592
166,130
66,446
264,000
18,000
166,110
166,115
12,782
66,446
66,444
191,884
18,260
33,231
66,454
5,481

70,000
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Annexure B

This i;_s'_g_n‘__‘ exure B of 1 page {including this page) referred to in Form 604 “Notice of change of interests of substanttal holder”.

4 "\/ /%

Name: %Mﬁﬁ . ‘A y\-\{%(
Date: t@{: / / ' ﬂ:}_@)&’?f,{

Annexure B -- Details of Sprott Inc, and its controlled entities

. Postal Address .

Sprott Inc.

Address of Registered Office

200 Bay Street, Royal Bank Plaza, South Yower, Suite
2600, Toronto, Ontaris, M54 2J1

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Yoronto, Citario, M5J 21

Resource Capital Investment Corg.

1910 Palomar Point Way, Suite 200, Carlsbad,
Califomia 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Asset Management LP

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Toronio, Onlago M&J 2.1

Royal Bank Plaza, South Tower
200 Bay Street, Suita 2600
Toronto, Oniario M5J 2J1

Sproti Asset Management USA Inc.

1910 Palomar Point Way, Suite 200, Carlshad,
Callfornia 92008

1810 Palornar Point Way, Suite 200, Carisbad,
California 92008

Sproti Global Rescurce Invesimenis Ltd.

1910 Palomar Point Way, Suite 200, Caslsbad,
California 92008

1810 Palomar Point Way, Suite 200, Carlsbad,
California 92008

Sprott Resource Lending Corp.

Royal Bank Plaza, South Tower
200 Bay Strest, Suite 2600
Toronto, Ontaric M&J 21

Royal Bank Plaza, South Tower
200 Bay Street, Suite 2600
Torante, Ontario M5J 241

Sprott U.S. Holdings Inc.

1910 Palomar Point Way, Suite 200, Cadlsbad,
California 92008

1410 Palemar Point Way, Suite 200, Carlsbad,
California 92008

Sproti US GenPar LLC

1910 Palomar Point Way, Suite 200, Carlsbad,
California 92008

1810 Palomar Point Way, Suite 200, Carisbad,
California 92008

Sprot Resource Streaming and Royalty Corp.

200 Bay Street, Royal Bank Plaza, South Tower, Suite
2600, Toronte, Ontario, M5J 241

200 Bay Street, Royal Bank Plaza, Scuth Tower, Suite
2600, Toronto, Ontario, M5J 21
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