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WINCHESTER

Issue of Directors Performance Rights

Winchester Energy Limited (ASX: WEL) (Winchester or the Company) advises thaf,
with respect to the Directors Performance Rights approved by shareholders atf the
Company's general meeting held on 4 December 2024, the Directors have
voluntarily decided to receive a reduced amount of Performance Rights. The
number of Performance Rights that Directors will receive is set out in the table below

and this represents 50% of the total amount approved by shareholders.

Further information regarding the Performance Rights is contained in the Nofice of
Meeting released to ASX on 4 November 2024 and the Appendix 3G released with

ASX today.
Recipient Class Quantity Vesting Condition Expiry Date
Rory Class A 10,000,000 20-day VWAP of 3 years from
McGoldrick greater than $0.006 date of issue
Class B 10,000,000 20-day VWAP of 5 years from
greater than $0.01  date of issue
lain Smith Class A 10,000,000 20-day VWAP of 3 years from
greater than $0.006 date of issue
Class B 10,000,000 20-day VWAP of 5 years from
greater than $0.01  date of issue
Ricardo Class A 5,000,000 20-day VWAP of 3 years from
Garzon greater than $0.006 date of issue
Class B 5,000,000 20-day VWAP of 5 years from
greater than $0.01  date of issue
Lloyd Flint Class A 5,000,000 20-day VWAP of 3 years from
greater than $0.006 date of issue
Class B 5,000,000 20-day VWAP of 5 years from
greater than $0.01  date of issue
Total 60,000,000
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