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- j :
Qur reference Edward Nixey 22108726 m t. ﬂ
Direct line +§1 29163 3030
Email edward.nixey@gadens.com

18 December 2024

ASX Market Announcements Office
ASX Limited

Level 4, Exchange Centre

20 Brnidge Street

SYDNEY NSW 2000

By fax: 1300135838

Dear Sir/Madam

Emeco Holdings Limited - Form 604

We act for Black Diamond Capital Management LLC and the related bodies thereof referred to in the
accompanying Form 604 (together, Black Diamond).

We attach a Form B804 — 'Notice of change of interest of substantial holder' issued by Black Diamond in
relation to its 38 5% substantial holding in Emeco Holdings Limited ACN 112 188 815

Yours faithfully

: y
Edward Nixey
Partner



18-Dec-2824 BB:51 utc

To: 611388135638 Gadens

Form 604

Corporations Act 2001
Seclion 671B

Notice of change of interests of substantial holder

To: Company Nama/Schame

ACN/ARSN

1. Details of substantial helder {1}
MNams
ACMNIARSNM (i appicabls)

Emece Heldings Limitad (Emeco)

AGN 112 188 815

Black Diamond Capitsl Wanagsmsnt, L.L G. and itz associstes refermed to in seclion 4 below (topsther, "Black Diamend")

}ot applicasle

There was a changs in the interests of the

substantial holder osn
The previous notice was given to the
The previous notice was dated

17 12 / 24
Company on 0 [ 08 ! 24
04 { 06 / £4

2. Previous and present voting power

The total number of votes attached to all the voting sharss in the sompany or voting interests in the scheme that the substantial holder or an a=sociate (2} had a relevant intersst (3} in

whan lasliaguiad, s ahenne s euqeied, b give @ subelanbal Lolding oolive lo Le wanpany o sules, ae s wluas.

Class of securilies (4} Previous notlice Prasent nolice
Person’s voles Voling powar (5} Ferson’s voles Voling power (5}
Fully Faid Ordinary Shares 199,634,757 3851% 205,532,946 39 B5%

3. Changes in relevant interasts

Farticulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the comoany or schems, sinca the subsantial
holder was Iast required o give a substantial holcing notice te the company or schems as follows:

Date of Person whose Nature of change (B} Consideration given in Class and Person’s
change relevant interest relation to change (7} number of votes
changed securities affected
attected
E Juns 2074 Black Diamend Gredit On-markst acguisiticn %0.58000 per share 11252 FFO 11,252
Simtegiss Mastsr
Fund Lid.
11 Saptsmbsr Black Diamend Credit On-markst acquisitisn £0.75000 persham 280,000 FFO 250,000
2024 Simtegies Mazter
Fund Lig.
12 September Black Diamend Gredit On-markst acquisition $0.74200 per share 300,000 FFO 300,000
2024 Simtegiss Mastsr
Fund Lid.
13 Septembar Black Diamend Gredit | On-market acquisition B0.73700 pershare 00,000 FFO 500,000
2024 Simtegiss Master
Fund Lid,
AR Rt 1] 1t Blat b Mhiwtrin o d D il Dhrattimthiml it qiiailion w0700 | it el vttt 1000000 FFO 1,400,000
2024 Simtegies Mastar
Fund Lid.
& December Black Diamend Credit On-market acquisition $0 81000 per chare 3,000000 FFO 3,000,000
2024 Slmlegies Mastar
Fund Lig.
17 Decembar Black Diamond Credit On-markst acquisition $0.91000 pershare 136,897 FFO 736 897
2024 Simtegiss Mastar
Fund Lid.
4. Present relevant interest
Farticulars of sach relevant intarss: of the substantal holdsr in voting =ecurities after the changs am as ‘ollows:
Heldar of relevant Ropisterad Parsan antitlad te be Nature of relevant intarest Class and Parson’s
interast helder of registered as holder (8) (8) number of votes
securities sacurties
Black Diamand JPWomgan, DTG BOCGM Opportunity Fund v L.P Relgvant interest under h#,408,366 FFQ B8 408 356
Capital B0Z sectionz BO8(1)(a}, (b} and (c}
Wanagament, LL.G of *he Garporations Act
Ag above JFMorgan, DTG BDCM Opportunity Fund 11l LF. | Asabove 11,703,145 FFQ 11,705,145
802

p-2
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Az above JPMorgan, OTC Black Diamond Credit Siategies | As above 71,803,527 FFQ 71803527
352 Wastar Fund Lid.

Az above JPWomgan, DTG BOCM Strategic Capital Fund |, Az above 536153218 FFQ 53615218
90z L.P.

§. Changes in associalion

The parsons who have become associates (2) of, ceased in be as=ociatss of, or have changed the nature of their az=ociation (8} with, the substanlial holdsr in relation to
votng interes in the compary or scheme are as follows:

Name and ACN/AREN (if applicabla} Mature of association

Mot applicable

B. Addresses

The addre==ez of merzons named in this farm ars az follaws:

Nama Address

Black Diamond Gapital ianagemsnt 2187 Allantic Street Bth Floor Stamiford CT 06802
Black Diamond Cradit Strategiss Master | Maples Corporats Services Limitsd, PO Box 309, Ugland Houss, Grand Cayman,

[E&]

Fund Lid EY¥1-1104
BDCM Qpportunity Fund [V LE 2187 Aflanfic Sipet 9th Floor Stamiod, GT 0£902
BOCM Opportunity Fund |11 LF 2187 Alantic Sirset, 9th Floor Stamford, CT 06802
BDCM Stategic Capital Fund | L. 2187 Allanfic Sireel 9th Floor Stamford, GT 05302
|
Signature
aintname  Sgphen H. Deckeff capaciy Wanzging Frincipal of Black Diamond
sign here ﬂ A date 17 ! 12 ! 24
DIRECTIONS
1} Ifthers are a numhar of suhstantial hnHare with similar or related mlevant i=snes (sg & Famnratinn and its related Formnratinns, o the manapar and tnistes nf an

Bouity rust}, the names could be included in an annexurs Lo the form.  the relevant inlsrest= of 8 group of personz are e==entially =simiar, they may be refersd o
througheut the form as a specifically namec groug if the membership of sach groug, with the names and acdresses of members is clearly sot cut in paragreph & of the
form.

5eg the definition of "aszoriate” in Seclion ¥ of ths Gompomtions Act 2001,

5a5 the dafiniicn of “relsvant inters=t" in =ections 608 and &7 18(7} of he Corporatisns Act 2001,

The voting shares of a company constitute cne class unless dividsd infe sepamts clazses.

The pereon's voles divided by the total voles in the body comorate or schems multiplisd by 100

Include details of:

(a} ary relevant agreement or cther cicumstances by which the relevant interes: was acquired. f subsection 57 18(4} appliss, a copy of any document setling out
the terme of any relevant agrooment, and a ctatement by the percon giving full and accurate details of any contract, ccheme or arangement, must accompany
this form, tegether with a written sEtemsnt certifying this contract, scheme or amangement; and

1Y any guzlifisation o' the powar of a persen {0 exercizs, control the exercizs of, the voling powers or dispozal of the securiiss o
which the relevant interest relates (indicating cleary the particular securities to which the gudification applies).
S5 the definiicn of *relsvant agrsement” in section 9 of the Corporations Act 2001,

Dietailz of ths censidemtion must include any and all bensfits, money and cther, that any person from whom a relevant interest was acquirsd has, or may, become
sniitled to receive in relation o that acquisition. Datails must be includsd even if the bensfit & conditional on the happening or not of a contingency. Details must be
imzlnosd of any hanrfit paid nn krhalf nf tha =nhsantiA boldsr or its A=snniats in mlatinn o the arnuisiicne &van if they are nnt paid dirsrtly 0 ths paERn fmm whnm
the relevant interest was acouirsd.

If the =substantial holder in unable t= determing the identity of the parson (eg. If the relevant interest arises becauss of an oplion) writs "unknown”.

Give details, if aparopriate, of the present azseciztion and any change in that asseciation sincs the last substantial helding netics.




