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General

This prospectus (Prospectus) is issued by Mount Hope
Mining Limited (ACN 677 683 055) (Mount Hope or
Company).

This Prospectus is dated 22 October 2024 (Prospectus
Date) and a copy was lodged with ASIC on that date.
Neither ASIC nor ASX take responsibility for the contents of
this Prospectus.

The Company will apply to ASX for admission to the Official
List and for its Shares to be granted quotation on the ASX
within 7 days after the Prospectus Date.

The fact that ASX may list the Shares of the Company is not
to be taken in any way as an indication of the merits of the
Company or its Securities.

ASX takes no responsibility for the contents of this
document, makes no representations as to its accuracy
or completeness and expressly disclaims any liability
whatsoever for any loss howsoever arising from or in
reliance upon any part of the contents of this document.

No Securities will be issued pursuant to this Prospectus
later than 13 months after the Prospectus Date.

Persons wishing to apply for Securities pursuant to an Offer
must do so using the relevant Application Form attached

to or accompanying this Prospectus. Before applying for
Securities, investors should carefully read this Prospectus
so that they can make an informed assessment of the
rights and liabilities attaching to the Securities, the assets
and liabilities of the Company, its financial position and
performance, profits and losses, and prospects.

Any investment in the Company should be considered
highly speculative. Investors who do not understand

this document should consult their stockbroker, lawyer,
accountant or other professional adviser before deciding to
apply for Securities under an Offer.

No person is authorised to give any information or to
make any representation in relation to an Offer which is
not contained in this Prospectus. Any such information or
representations may not be relied upon as having been
authorised by the Directors.

Prospectus Availability

The Corporations Act allows distribution of an electronic
prospectus and electronic application form on the basis of a
paper prospectus lodged with ASIC, and the publication of
notices referring to an electronic prospectus or electronic

application form, subject to compliance with certain
conditions.

A copy of this Prospectus can be downloaded from the
Company's website at www.mounthopemining.com.au. Any
person accessing the electronic version of this Prospectus
for the purpose of making an investment in the Company
must be an Australian resident and must only access this
Prospectus from within Australia.

The Corporations Act prohibits any person passing onto
another person an Application Form unless it is attached
to a hard copy of this Prospectus or it accompanies the
complete and unaltered version of this Prospectus. Any
person may obtain a hard copy of this Prospectus free of
charge by contacting the Company on +61 402 335 618.

Exposure Period

The Corporations Act prohibits the Company from
processing applications under the Offers during a period
of 7 days after the Prospectus Date (Exposure Period). The
Exposure period may be extended by ASIC for a further
period of up to 7 days.

This Prospectus will be circulated during the Exposure
Period. The purpose of the Exposure Period is to enable
this Prospectus to be examined by market participants prior
to the raising of funds. Investors should be aware that this
examination may result in the identification of deficiencies
in this Prospectus and, in those circumstances, any
application that has been received may need to be dealt
with in accordance with section 724 of the Corporations
Act.

The Company will not accept applications until after the
expiry of the Exposure Period. No preference will be
conferred on persons who lodge applications prior to the
expiry of the Exposure Period.

Additional Offers

This Prospectus also contains Additional Offers of
Securities. Please refer to section 2.4 for further details.

Conditional Offers

The Offers contained in this Prospectus are conditional on
certain events occurring. If these events do not occur, the
Offers will not proceed, and investors will be refunded their
Application Monies without interest. See section 2.5 for
further details on the conditions attaching to the Offers.

Mount Hope Mining Limited | Prospectus
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IMPORTANT INFORMATION

Target Market Determination

The Directors, Founders, Seed Investors and the Joint Lead
Managers (and their respective nominees) are expected to
fall within exceptions under section 708 of the Corporations
Act, such that the Company is not required to issue a
disclosure document under Part 6D.2 of the Corporations
Act in relation to the Management Offer, Founder Offer, Seed
Offer and Lead Manager Offer. Accordingly, no target market
determination under section 994B of the Corporations Act
has been prepared in relation to these Offers.

Foreign Investor Restrictions

The offers of Securities under this Prospectus do not
constitute offers in any jurisdiction outside Australia. The
Offers are not made to persons or places to which, or in
which, it would not be lawful to make such an offer of
Securities. Any persons in such places who come into
possession of this Prospectus should seek advice on and
comply with any legal restrictions. Any failure to comply with
such restrictions may constitute a violation of applicable
securities laws.

The distribution of this Prospectus in jurisdictions outside
Australia may be restricted by law and persons who come
into possession of this Prospectus should observe any of
these restrictions. Failure to comply with these restrictions
may violate securities laws. Applicants who are resident

in countries other than Australia should consult their
professional advisers as to whether any regulatory or other
consents are required or whether any other formalities need
to be considered and followed.

See section 2.15 for further information on selling
restrictions that apply to the Offers and the sale of Shares
to institutional and professional investors in certain
jurisdictions outside of Australia.

No Cooling Off Rights

Applicants have no cooling off rights in relation to Securities
for which they apply. This means that an applicant is not
permitted or entitled to withdraw its application once
submitted, other than in certain circumstances under the
Corporations Act.

Risk Factors

Before deciding to invest in the Company, investors should
read the entire Prospectus and, in particular, in considering
the prospects of the Company, investors should consider
the risk factors that could affect the financial performance
and assets of the Company. Investors should carefully
consider these factors in light of personal circumstances
(including financial and taxation issues). The Securities
offered by this Prospectus should be considered highly
speculative. See section 5 for information relating to risk
factors.

D 4

Persons considering applying for Securities pursuant to
this Prospectus should obtain professional advice from an
accountant, stockbroker, lawyer or other adviser before
deciding whether to invest.

Competent Person Statements

The information contained in this Prospectus that relates
to exploration results is based on and fairly represents
information and supporting documentation prepared by
Malcolm Castle. Malcolm Castle, B.Sc.(Hons), GCertAppFin
(Sec Inst), MAusIMM, has sufficient experience relevant

to the style of mineralisation and type of deposit under
consideration, and to the activity which he has undertaken,
to qualify as a Competent Person as defined in the JORC
Code. Malcolm Castle consents to the inclusion of the
matters based on his information in the form and context
in which the exploration results and supporting information
are presented in this Prospectus.

Disclaimers

This Prospectus includes information regarding the
past performance of the Company. Investors should be
aware that past performance is not indicative of future
performance.

Certain statements in this Prospectus constitute forward
looking statements. These forward-looking statements
are identified by words such as “may"”, “could”, "believes”,
"expects”, “intends”, and other similar words that involve
risks and uncertainties. Investors should note that these
statements are inherently subject to uncertainties in that
they may be affected by a variety of known and unknown
risks, variables and other factors which could cause
actual values or results, performance or achievements to
differ materially from anticipated results, implied values,
performance or achievements expressed, projected or
implied in the statements.

This Prospectus uses market data and third-party estimates
and projections. There is no assurance that any of the third-
party estimates or projections contained in this information
will be achieved. The Company has not independently
verified this information but has taken reasonable care in
reproducing it. The Directors have no reason to believe

that such information is false or misleading or that any
material fact has been omitted that would render such
information false or misleading. Estimates involve risks and
uncertainties and are subject to change based on various
factors, including those in section 5.

Mount Hope Mining Limited | Prospectus
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IMPORTANT INFORMATION

No Forecast Financial Information

The Directors have considered the matters set out in ASIC
Regulatory Guide 170 and believe that they do not have

a reasonable basis to forecast future earnings on the

basis that the operations of the Company are inherently
uncertain. Accordingly, any forecast or projection
information would contain such a broad range of potential
outcomes and possibilities that it is not possible to prepare
a reliable best estimate forecast or projection.

Third Party Publications

This Prospectus (including section 3) includes attributed
statements from books, journals and comparable
publications that are not specific to, and have no direct
connection with, the Company. The authors of these
books, journals and comparable publications have not
provided their consent for these statements to be included
in this Prospectus, and the Company is relying on ASIC
Corporations (Consents to Statements) Instrument 2016/72
for their inclusion in this Prospectus without such consent
having been obtained.

Financial Amounts

All references in this Prospectus to “$”, “"A$", "AUD",
“dollars” or “cents"” are references to the currency of
Australia unless otherwise stated.

Any discrepancies between the totals and sums of
components in tables contained in this Prospectus are due
to rounding.

D 4

Photographs and Diagrams

Photographs used in this Prospectus which do not have
descriptions are for illustration only and should not be
interpreted to mean that any person shown endorsed this
Prospectus or its contents, or that the assets shown in them
are owned by the Company.

Diagrams used in this Prospectus are for illustration only
and may not be to scale.

Definitions and Time

A number of terms and abbreviations used in this
Prospectus have defined meanings which appear in
section 9.

All references to time relate to the time in Perth, Western
Australia unless otherwise stated or implied.

Governing Law

This Prospectus and the contracts that arise from the
acceptance of the applications under this Prospectus are
governed by the law applicable in Western Australia and
each applicant submits to the exclusive jurisdiction of the
courts of Western Australia.

Mount Hope Mining Limited | Prospectus
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KEY NUMBERS

Minimum Subscription

Maximum Subscription

Offers (undiluted)*

Key Numbers ($5,000,000) ($6,000,000)
Offer price per Share $0.20 $0.20
Shares on issue at the Prospectus Date 11,250,000 11,250,000
Shares issued under the Vendor Offer 5,000,000 5,000,000
Shares to be issued under the Public Offer 25,000,000 30,000,000
Funds to be raised under the Public Offer (before costs) $5,000,000 $6,000,000
Total Shares on issue upon completion of the Offers 41,250,000 46,250,000
New Options offered under the Founder Offer’ 3,100,000 3,100,000
New Options offered under the Seed Offer’ 2,525,000 2,525,000
New Options offered under the Lead Manager Offer'? 2,000,000 2,000,000
New Options offered under the Management Offer'?2 2,000,000 2,000,000
Total Options on issue upon completion of the Offers 9,625,000 9,625,000
Fully diluted share capital upon completion of the Offers® 50,875,000 55,875,000
Indicative market capitalisation upon completion of the $8,250,000 $9,250,000

Notes:
1. See section 8.2 for the terms of New Options.

2 New Options offered under the Lead Manager Offer and Management Offer have an issue price of $0.00001 each.
3. See section 2.10 for further details on the proposed capital structure of the Company.
4

Calculated based on the offer price of $0.20 per Share. Please note that Shares may trade above or below this price upon the
Company being admitted to ASX and the Shares commencing quotation.

Key Dates

Date

Lodgement of this Prospectus with ASIC

22 October 2024

Opening Date of the Offers

30 October 2024

Closing Date of the Offers

19 November 2024

Completion of the Acquisition

3 December 2024

Issue of Securities under the Offers

3 December 2024

Dispatch of holding statements to Shareholders

5 December 2024

Expected date of quotation of Shares on ASX

9 December 2024

Note:

The dates shown above are indicative only and may change without notice. The Exposure Period may be extended by ASIC by up to 7
days. The Company reserves the right to extend the Closing Date or close the Offers without prior notice. The Company also reserves the
right not to proceed with the Offers at any time before the issue of Securities to applicants.

Mount Hope Mining Limited | Prospectus
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LETTER

Dear Investor

On behalf of the Board, | am pleased to offer you the
opportunity to become a Shareholder in Mount Hope Mining
Ltd (Mount Hope or the Company).

On completion of the Acquisition, the Company will hold
a 100% legal and beneficial interest in the Mount Hope
Project via its wholly owned subsidiary, Fisher Resources
Pty Ltd (Fisher Resources).

The Mount Hope Project is located in the southern region
of the Cobar basin in New South Wales (Basin). The Basin
has been one of the oldest centres for mining in New
South Wales with small-scale operations commencing

in the 1870's. The Basin has produced in excess of 3
million tonnes of copper metal and over 2 million ounces
of gold plus significant volumes of lead, zinc and silver
throughout the 140 years of various operations. This long
and continuous association with mining operations has
continued to demonstrate the region as a preeminent
potential mining and exploration investment location.

The location of the Mount Hope Project in the southern
region of the Basin presents a compelling value proposition
as the tenure of the Mount Hope Project has seen limited
modern exploration. The Company believes the potential to
explore the prospective geology of the southern basin with
an enhanced understanding of geological models coupled
with modern geophysical and geochemical techniques
could yield prosperous results. The Company will leverage
the success of other explorers within the Basin along with
our technical expertise to focus on the multiple known
targets within the Mount Hope Project. Our objective is to
conduct geophysical and geochemical surveys to confirm
our historical results and prove up the key target areas. The
Company intends to then commence drilling each target
shortly thereafter.

The Company'’s vision will be led and executed by our
Managing Director, Fergus Kiley. Fergus Kiley was
previously the Senior Geologist & Technical Business
Development lead for Wyloo Pty Ltd, globally known as one
of Australia's largest private natural resources investment
groups, a portfolio company of Tattarang, owned by
Andrew and Nicola Forrest. Fergus Kiley currently sits on
the board of Grand Gulf Energy Ltd (ASX: GGE) while having
more than a decade’s experience in managing exploration
programs for various other ASX-listed companies.

The Company will also be supported by Todd Williams

as a Non-Executive Director. Todd Williams is currently
Managing Director of Unico Silver Limited (ASX: USL)
(Unico) and Non-Executive Director of Orpheus Uranium
Ltd (ASX: ORP). Todd Williams brings a wealth of
knowledge having worked extensively throughout the
Cobar Basin while also being the Managing Director of
Unico, the current owner of the Mount Hope Project. The
partnership between the Company and Unico will continue
with Todd Williams's contribution to the Company.

The Company has an experienced Board and management
team with extensive mineral exploration and mining
development experience capable of achieving its stated
objectives.

The Public Offer under this Prospectus is seeking to raise
a minimum of $5,000,000 (before costs) and a maximum
of $6,000,000 via the issue of Shares at an issue price

of $0.20 each. The primary purpose of the Public Offer
is to raise funds to implement the Company'’s business
strategies as set out in sections 2.7 and 3.

This Prospectus contains detailed information about the
Offers, the Company, and the risks of participating in

the Public Offer and it should be read in its entirety. In
particular, the Company faces the usual risks associated
with mineral exploration in New South Wales and
accordingly, any investment made in the Company should
be considered highly speculative. A Summary of the key
risk factors is set out in section 5.

| ask that all prospective investors please take the time to
read this Prospectus for a full appreciation of the quality of
the Company, the exploration potential and the team that
will develop and implement the Company's strategy.

Yours faithfully

Ben Phillips
Non-Executive Chairman
Mount Hope Mining Limited

Mount Hope Mining Limited | Prospectus
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1. INVESTMENT OVERVIEW
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This section 1 is not intended to provide full information for investors intending to apply for Securities offered
under this Prospectus. This Prospectus should be read and considered in its entirety. The Securities offered
pursuant to this Prospectus carry no guarantee in respect of return of capital, return on investment, payment
of dividends or the future value of the Securities.

Topic

Summary More Info

Section A — Company Introduction

Who is the Mount Hope Mining Limited (ACN 677 683 055) (Mount Hope or the  Section 3
issuer of this Company).

Prospectus?

Who is the The Company is an Australian public company incorporated on 27 Sections 3.1

Company and
what does it do?

May 2024 for the purpose of pursuing exploration opportunities within  and 7.2
the resources sector.

Since incorporation, the Company has entered into a share purchase
agreement (Acquisition Agreement) with Land and Mineral Pty Ltd
(ACN 152 947 601) (Vendor), Fisher Resources Pty Ltd (ACN 148
160 954) (Fisher Resources) and Unico Silver Limited (ACN 116
865 546) (Unico) pursuant to which the Company has agreed to
acquire 100% of the issued capital of Fisher Resources from the
Vendor (Acquisition). The Vendor is a wholly owned subsidiary of
Unico. Fisher Resources is a wholly owned subsidiary of the Vendor.

Fisher Resources is the 100% legal and beneficial owner of the
Tenements which together comprise the “Mount Hope Project”.

Accordingly, subject to completion of the Acquisition, Fisher
Resources will be a wholly owned by the Company, and together,
Fisher Resources and the Company form the Group. The Group’s
primary purpose is to pursue mineral exploration opportunities in the
resources sector.

In particular, the Group will undertake exploration of the Mount Hope
Project located in the Cobar basin in central New South Wales, with
the aim of delineating and defining economic resources and reserves.

What is the Pursuant to the Acquisition Agreement, the Company has agreed to Sections 3.1.3,
Company’s acquire a 100% legal and beneficial interest in the Mount Hope 3.3.3and 7.2
interest in the Project through the acquisition of 100% of the issued capital of Fisher
Mount Hope Resources.
Project? Co .

The Mount Hope Project is a 175km?2 tenement package located in

the Cobar basin in central New South Wales, comprising four (4)

granted exploration licences EL6837, EL8058, EL8290 and EL8654.

The Mount Hope Project is prospective for gold and copper

mineralisation.

Within the Mount Hope Project there are five (5) key prospects

named the Mt Hope East, Black Hill, Main Road East, Little Mt

Solitary and the Mt Solitary to Mt Solar trend.
What is the Following admission to the Official List, the Company plans to Sections 3.4
Company’s systematically explore the Mount Hope Project in line with its and 3.5
business intended exploration program.
model?

Mount Hope Mining Limited | Prospectus
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Summary More Info

Although the Company’s immediate focus will be on the Mount Hope
Project, as with most exploration entities, it may pursue and assess
other new business opportunities in the resources sector over time
which complement its business (although the Company confirms that
it is not currently considering other acquisitions and that any future
acquisitions are likely to be in the mineral resources sector).

What are the The key dependencies of the Company’s business model include: Section 3.4.2
k o .
dz)p/)endencies of ° malntaplnlr'\g ttl-tle to the Tenements that comprise the Mount
the Company’s ope Froject,
business . conducting exploration activities on the Mount Hope Project,
model? with the aim of discovering a commercially viable mineral
deposit;
. retaining and recruiting key personnel skilled in the mining
and resource sector and in particular, mineral exploration;
. raising additional capital for the Company to carry out
exploration plans prior to the Company being in a position to
generate income, including after the funds raising pursuant to
this Prospectus have been spent;
. operating within pricing markets prices for gold and copper
and other commaodities that are sufficient to warrant the
exploration of the Mount Hope Project;
. maintaining access rights with private landowners in relation
to private land that overlaps the Tenements;
) complying with the terms of any Native Title and heritage
agreements which the Company is party to;
) complying with current and future environmental regulations
that govern its mineral exploration; and
. maintaining a social licence to conduct its mineral exploration
activities.
What are the Following admission to the Official List, the Company plans Sections 3.4.3
Company’s undertake a systematic exploration program on the Mount Hope and 3.5
business Project, with the aim of, and subject to exploration results, making a
objectives and discovery and delineating an economic mineral resource on which
strategy? scoping and feasibility studies can be prepared.
The Company may also seek to acquire or earn into new projects
within the resources sector in the future which it considers have the
potential to create value for Shareholders.
Further details of the Company’s intended exploration program can
be found in section 3.5.
How does the The Company is an exploration company and, as at the Prospectus Section 3.4
Company Date, has no operating revenue and is unlikely to generate operating
generate revenue in the near future. The Board is satisfied that, upon
revenue? completion of the Public Offer, the Company will have adequate
working capital to meet its stated objectives outlined in this
Prospectus.
What are the The Directors consider that an investment in the Company provides Section 3

key advantages
of an investment

the following non-exhaustive list of potential benefits:

High-quality projects

Mount Hope Mining Limited | Prospectus 10
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Topic Summary More Info
in the The Mount Hope Project contains a number of exploration
Company? targets prospective for gold and copper in the Cobar basin in

central New South Wales, Australia.
. Sufficient funding for exploration strategy

Upon completion of the Offers, the Company will have
sufficient funding to implement its strategy.

. Experienced Board and Management

The Board is highly experienced and credible in exploration
and project development within the resources sector.

What is the The Company was incorporated on 27 May 2024 while Fisher Section 4 and
financial Resources was incorporated on 11 January 2011. Investors should Attachment 3
performance refer to section 4 and the Independent Limited Assurance Report at

and position of Attachment 3 for details on the Company's financial performance and
the Company? position, including:

. the audited historical statement of financial position for the
financial years ending 30 June 2023 and 30 June 2024 for
Fisher Resources;

. the audited historical statement of profit or loss and the
statement of cashflows for the financial years ending 30 June
2023 and 30 June 2024 for Fisher Resources;

. the audited historical statement of financial position, historical
statement of profit or loss and the statement of cashflows for
the period from incorporation to 30 June 2024 for the
Company; and

) the consolidated pro forma historical statement of financial
position of the Group as at 30 June 2024 and associated
details of the pro-forma adjustments.

Section B — Key Risks

Investors should be aware that subscribing for Securities in the Company involves a number of risks. The
risk factors set out in section 5, and other general risks applicable to all investments in listed shares, may
affect the value of the Securities in the future. Accordingly, an investment in the Company should be
considered highly speculative. This section summarises only some of the risks which apply to an
investment in the Company and investors should refer to section 5 for further information.

Limited The Company was incorporated on 27 May 2024 and, therefore, has  Section 5.2.1

operating history limited operational history on which to evaluate its business and
prospects. The prospects of the Company must be considered in light
of the risks, expenses and difficulties frequently encountered by
companies in the early stages of their development, particularly in the
mineral exploration sector, which has a high level of inherent risk and
uncertainty. No assurance can be given that the Company will
achieve commercial viability through the successful exploration on
the Mount Hope Project or any other mining assets it has an interest
in. Until the Company is able to realise value from the Mount Hope
Project or such mining assets, it is likely to incur operational losses.

Land access Under New South Wales and Commonwealth legislation, the Section 5.2.2
risks Company may be required to obtain the consent of and pay

compensation to the holders of third-party interests which overlay

areas within the Mount Hope Project, including pastoral leases,

petroleum tenure and other mining tenure in respect of exploration or

Mount Hope Mining Limited | Prospectus "
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Summary More Info

mining activities on the Tenements. There is a risk that any delays or
costs in respect of conflicting third-party rights, obtaining necessary
consents or negotiating compensation terms may adversely impact
(or prevent) the Company's ability to carry out certain exploration or
mining activities within the affected areas.

The Mount Hope Project overlaps parcels of private land and, subject
to completion of the Acquisition, the Company, via Fisher Resources
(its wholly owned subsidiary), is party to three (3) land access
agreements, pursuant to which the landholders permit the Company
to access and carry out certain exploration activities on the land,
subject to certain terms and conditions, including the payment of
compensation to affected private landowners. The land access
agreements were each negotiated on a case-by-case basis with
independent landholders and, as such, may be subject to varied
conditions in some cases.

The Company considers that it currently has in place sufficient
access agreements for its proposed exploration programs to meet the
commitments test under Listing Rule 1.3.2(b).

Acquisition and
completion risk

As at the Prospectus Date, the Company is not the registered holder ~ Section 5.2.5
of any of the Tenements. Pursuant to the Acquisition Agreement, the

Company has been granted rights to acquire a legal and beneficial

interest in the Mount Hope Project. There is a risk that conditions for

completion of the Acquisition Agreement cannot be fulfilled and,

consequently, that completion will not occur. If the Acquisition does

not complete, the Company would have incurred significant costs

without any material benefit to Shareholders, and the Offers will not

proceed.

The Company has no reason to believe that the Vendor will fail to
comply with the requirements of the Acquisition Agreement, and it is
expected that the Acquisition Agreement will complete concurrently
with the Company being admitted to the Official List. It is a condition
of the Public Offer that the Acquisition completes in accordance with
the Acquisition Agreement. Notwithstanding the above, there remains
a risk that completion of the Acquisition Agreement may not occur.

If a counterparty defaults in the performance of its obligations, it may
be necessary for the Company to approach a court to seek a legal
remedy, which may be costly for the Company and will likely delay or
otherwise obstruct the Company's business operations.

Please refer to section 7.2 for a summary of the terms and conditions
of the Acquisition Agreement.

Conditionality of
Offers

The obligation of the Company to issue the Securities under the Sections 2.5
Offers is subject to the conditions in section 2.5. If a condition is not and 5.2.3
satisfied, the Company will not proceed with the Offers. Failure to

complete the Offers may have a material adverse effect on the

Company’s financial position.

Future capital
requirements

The Company has no operating revenue and is unlikely to generate Section 5.2.4
operating revenue unless and until the Mount Hope Project are

successfully developed and exploited. The Company believes that

the proceeds raised under the Offers will be sufficient to fund its

exploration program, achieve its business objectives and provide

sufficient working capital as stated in this Prospectus. The Company

may require further financing in the future. Any additional equity

financing will dilute shareholdings and may be completed at lower

Mount Hope Mining Limited | Prospectus 12
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Summary More Info

prices than the market price of the Shares. Debt financing, if available
may involve restrictions on financing and operating activities. There is
no guarantee that the Company will be able to secure future funding.

Nature of
mineral
exploration

Mineral exploration is considered a high-risk undertaking. There is no  Sections 3.5
guarantee that exploration of the Mount Hope Project will result in the and 5.2.10
discovery of an economically viable resource. Even if an apparently

viable resource is discovered, there is no guarantee that the resource

can be economically exploited.

Exploration on the Mount Hope Project may be unsuccessful,
resulting in a reduction of the value of those Mount Hope Project,
diminution in the cash reserves of the Company and possible
relinquishment of such Mount Hope Project.

The proposed exploration costs of the Company summarised in
section 3.5 are based on certain assumptions with respect to the
method and timing of exploration. By their nature, these estimates
and assumptions are subject to significant uncertainties and,
accordingly, the actual costs may materially differ from these
estimates and assumptions. Accordingly, no assurance can be given
that the cost estimates and the underlying assumptions will be
realised in practice which may materially and adversely affect the
Company’s ability to complete the exploration programs as planned.

Tenure risks

The Tenements that comprise the Mount Hope Project are subjectto  Section 5.2.6
the applicable mining acts and regulations in New South Wales,
pursuant to which mining and exploration tenements are subject to
periodic renewal. There is no guarantee that current or future
tenements or future applications for mining leases will be approved.
Renewal conditions may include increased expenditure and work
commitments or compulsory relinquishment of areas of the
tenements comprising the Mount Hope Project. The imposition of
new conditions or the inability to meet those conditions may
adversely affect the operations, financial position and performance of
the Company.

Native title and
Aboriginal
heritage

In relation to the Tenements or any tenements that the Company may Sections
in the future acquire an interest in, there may be areas over which 5.2.23 and
legitimate common law native title rights may exist. If such native title  5.2.24
rights do exist, the ability of the Company to gain access to such

tenements (through obtaining consent of any relevant native title

holders) or to progress from the exploration phase may be adversely

affected.

Unforeseen
expenses

The Company's cost estimates, and financial forecasts include Section 5.2.31
appropriate provisions for material risks and uncertainties and are

considered to be fit for purpose for the proposed activities of the

Company. If risks and uncertainties prove to be greater than

expected, or if new currently unforeseen material risks and

uncertainties arise, the expenditure proposals of the Company are

likely to be adversely affected.

Other risks

For additional specific risks please refer to section 5.2. Sections 5.2

For general risks please refer to section 5.3. and 5.3
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Section C — Key People and Interests

Topic Summary More Info

Who are the The Directors are: Section 6
C ’ . . . . .
D;:(rencggpsy;nd . Fer_gus Kiley — Managing Director and Chief Executive
k Officer;

ey
management . Ben Phillips — Non-Executive Chairman; and
personnel? - ] .

. Todd Williams — Non-Executive Director.

Paul Kiley is the Company Secretary.

Profiles of each of the Directors and Company Secretary are
provided in sections 6.2 and 6.3.

What benefits o Fergus Kiley was appointed as a Director on 3 July 2024. On  Section 6.5.2
are being paid 22 August 2024, the Company entered into:
to the Directors?
- an executive services agreement with Claydon

Services as trustee for the Kiley Family Trust, of

which Fergus Kiley is a director and shareholder of

Claydon Services and beneficiary of the Kiley Family

Trust; and

- a separate engagement letter with Fergus Kiley,

pursuant to which the Company has agreed to pay Fergus
Kiley an annual salary of $275,000 (excluding GST and
statutory superannuation) commencing on the Admission
Date, for services provided to the Company as Managing
Director and Chief Executive Officer. In addition, Fergus Kiley
will receive 1,200,000 New Options under the Management
Offer and a one-off cash payment of $25,000 (excluding GST
and statutory superannuation) for services provided by
Fergus Kiley for the period up to the Admission Date payable
as soon as practicable following the Admission Date.

. Ben Phillips was appointed as a Director on 5 July 2024. On
15 August 2024, the Company entered into an engagement
letter with Ben Phillips, pursuant to which the Company will
pay Ben Phillips an annual salary of $54,000 (excluding GST
and statutory superannuation), commencing on the
Admission Date, for services provided to the Company as
Non-Executive Chairman.

. Todd Williams was appointed as a Director on 22 August
2024. On 22 August 2024, the Company entered into an
engagement letter with Todd Williams, pursuant to which the
Company will pay Todd Williams an annual salary of $48,000
(excluding GST and statutory superannuation), commencing
on the Admission Date, for services provided to the Company
as Non-Executive Director.

What are the As at the Prospectus Date, the Directors and their associated entities  Section 6.5
significant have the following indirect interest in Securities of the Company:
interests of the

Directors? Director Shares?  Voting Power® New Options*

Fergus Kiley® 1,500,000 3.64% 1,950,000
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Summary More Info
Ben Phillips® 500,000 1.21% 650,000
Todd Williams’ - - 400,000

Notes:

1. The above table does not include any Shares applied for and received by a

Director under the Public Offer. Each Director reserves the right to apply for
Shares under the Public Offer. To the extent that a Director does participate,
the number of Shares it holds (and therefore its voting power) upon
completion of the Offers will increase accordingly.

2. Shares were acquired via the Director’s participation in the Founders
Raising.

Assumes only the Minimum Subscription is achieved.

4. Comprising New Options to be issued under the Founder Offer and / or the
Management Offer (as applicable). See section 8.2 for terms of the New
Options.

5. Held by Claydon Services Pty Ltd as trustee for The Kiley Family Trust, an
entity associated with Fergus Kiley. 750,000 New Options are to be issued to
Claydon Services Pty Ltd as trustee for The Kiley Family Trust (or its
nominees) pursuant to the Founder Offer and 1,200,000 New Options are to
be issued to Fergus Kiley (or his nominees) pursuant to the Management
Offer.

6. Held by Bob Alfred Pty Ltd as trustee for The Bob Alfred A/C, an entity
associated with Ben Phillips. 250,000 New Options are to be issued to Bob
Alfred Pty Ltd as trustee for The Bob Alfred A/C (or its nominees) pursuant to
the Founder Offer and 400,000 New Options are to be issued to Ben Phillips
(or his nominees) pursuant to the Management Offer.

7. 400,000 New Options are to be issued to Todd Williams (or his nominees)
pursuant to the Management Offer.

What contracts
with related
parties is the
Company a
party to?

Since incorporation, the Company has entered into a number of Section 6.6
transactions with related parties. The agreements currently in place and 7.4
with related parties entered (on arm’s length terms) are:

. the Kiley Agreements comprising:

- an executive services agreement with Claydon
Services Pty Ltd as trustee for the Kiley Family Trust,
an entity associated with Fergus Kiley; and

- an engagement letter with Fergus Kiley,

each on standard terms, pursuant to which Fergus Kiley has
agreed to provide services as Managing Director and Chief
Executive Officer, as summarised in section 7.5.1;

. the Engagement Letter with Ben Phillips on standard terms,
pursuant to which Ben Phillips has agreed to provide services
as Non-Executive Chairman, as summarised in section 7.5.2;

. the Engagement Letter with Todd Williams on standard
terms, pursuant to which Todd Williams has agreed to
provide services as Non-Executive Director, as summarised
in section 7.5.2;

. the deeds of indemnity, insurance and access with each of
the Directors, being Messrs Kiley, Phillips and Williams, on
standard terms, as summarised in section 7.5.3;

o the Lead Manager Mandate with the Joint Lead Managers,
pursuant to which Whistler Wealth (a Joint Lead Manager),
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Summary More Info

an entity associated with Ben Rattigan, a former Director,
agreed to provide joint lead manager services to the
Company with respect to the Public Offer, as summarised in
section 7.4; and

. the Xagus Services Agreement with Xagus Pty Ltd, an entity
associated with Paul Kiley, the father of Fergus Kiley, a
Director, pursuant to which Paul Kiley agreed to provide
company secretarial, financial accounting and bookkeeping
services to the Company, as summarised in section 7.6.

Who are and will
be the
substantial
shareholders of
the Company?

As at the Prospectus Date and assuming the Acquisition has Section 8.4
completed, the following persons (and their associates) hold an

interest in 5% or more of the Shares on issue in the Company. On

completion of the Offers (on an undiluted basis and assuming none

subscribe for and receive additional Shares pursuant to the Offers),

the following persons (and their associates) will hold an interest in 5%

or more of the Shares on issue in the Company.

Holder Voting Power

Maximum
Subscription

Minimum

Current Subscription

12.12% 10.81%

Unico Silver Limited

5,000,000 -

Ratatat Investments 16.00% 4.36% 3.89%
Pty Ltd as trustee for
the Ratatat

Investment A/C

1,800,000

Claydon Services 1,500,000 13.33% 3.63% 3.24%

Pty Ltd as trustee for
the Kiley Family
Trust

Steven Andrew 711% 1.94% 1.73%
Martin as trustee for
the 88 Investment

AIC

800,000

Notes:

1 Prior to the quotation of Shares on ASX, the Company will announce to ASX
details of its top 20 Shareholders by number of Shares.

What fees have
been paid or are
payable to the
Joint Lead
Managers?

Sections 2.9
and 7.4

Pursuant to the Lead Manager Mandate, the key benefits paid or
payable by the Company to the Joint Lead Managers include the
following (plus GST):

. The Company will pay to the Joint Lead Managers a fee
equal to 6% on the gross amount raised under the Public
Offer, which comprises a 2% management fee and a 4%
capital raising fee (i.e. between $300,000 and $360,000).

. The Company will pay the Joint Lead Managers a one-off
cash payment of $50,000 on successful completion of the
Public Offer to be split equally between the Joint Lead
Manager.

. The Company proposes to issue an aggregate of 2,000,000
New Options to the Joint Lead Managers at an issue price of
$0.00001 each, which have an exercise price of $0.30 each
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More Info

Summary

and expire 3 years from the Admission Date (see section 8.2
for the terms of New Options). This proposed issue of New
Options is being undertaken via the Lead Manager Offer
under this Prospectus.

Section D — Key Offer Details

What is the The Company is offering 25,000,000 Shares for subscription at an Section 2.1
Public Offer? issue price of $0.20 each to raise $5,000,000 (before costs) with the
ability to accept oversubscriptions of up to a further 5,000,000 Shares
at an issue price of $0.20 each to raise up to an additional
$1,000,000 (before costs) (Public Offer).
What are the This Prospectus also includes separate offers of: Section 2.2
g?g:lso?nal . 3,100,000 New Options to the participants in the Founders
' Raising (or their nominees) (Founder Offer);
. 2,525,000 New Options to the participants in the Seed
Raising (or their nominees) (Seed Offer);
. 2,000,000 New Options to the Joint Lead Managers or their
nominees (who may be related parties or associates of the
Joint Lead Managers or its personnel) at an issue price of
$0.00001 each (Lead Manager Offer);
. 2,000,000 New Options, at an issue price of $0.00001 per
New Option, to the Directors (or their nominees) as follows:
- 1,200,000 New Options to Fergus Kiley (Managing
Director) (or his nominees);
- 400,000 New Options to Ben Phillips (Non-Executive
Chairman) (or his nominees); and
- 400,000 New Options to Todd Williams (Non-
Executive Director) (or his nominees),
(Management Offer); and
. 5,000,000 Shares to the Vendor (or its nominee) as
consideration for the Acquisition under the terms of the
Acquisition Agreement (refer to section 7.2) (Vendor Offer).
Is there a The Public Offer is subject to a minimum of $5,000,000 being raised Section 2.2
Minimum (Minimum Subscription). The Directors will have the discretion to
Subscription accept oversubscriptions of up to a further 5,000,000 Shares at an
under the Public issue price of $0.20 each to raise up to an additional $1,000,000
Offer? (before costs).
If the Minimum Subscription is not met, Shares under the Public Offer
will not be issued.
What is the The maximum subscription for the Public Offer is $6,000,000 Section 2.3
Maximum (Maximum Subscription).
Subscription
under the Public
Offer?
Will the Public The Public Offer is not underwritten. Section 2.8
Offer be
underwritten?
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Topic Summary More Info
What are the The purpose of the Public Offer is to: Section 2.6
purposes of the . i
Public Offer? . raise between $5,000,000 and $6,000,000 (before costs);
. satisfy the conditions to completion under the Acquisition
Agreement;
. assist the Company to meet the requirements of ASX and
satisfy Chapters 1 and 2 of the Listing Rules, as part of the
Company’s application for admission to the Official List;
. position the Company to seek to achieve its stated
objectives, as detailed in section 3; and
. provide the Company with access to equity capital markets
for any future funding requirements.
How will the The proceeds of the Public Offer are intended to be used for: Section 2.7
ds of th
procsecsor’ne undertaking systematic exploration on the Company’s Mount
Public Offer be H Proiect:
used? ope Project;
. general working capital purposes; and
. the expenses of the Offers.
The Directors are satisfied that on completion of the Offers, the
Company will have sufficient working capital to achieve its intended
business objectives as specified in this Prospectus.
Further details of the Company’s intended use of funds can be found
in section 2.7.
Will the Shares  Application for quotation of the Shares issued under the Public Offer ~ Section 2.21
issued under the will be made to ASX within 7 days after the Prospectus Date.
Public Offer be
quoted?
Who is the Joint  The Company has appointed Whistler Wealth and Prenzler Group as  Section 7.4
Lead Managers  the Joint Lead Managers to the Public Offer.
to the Public
Offer?
What is the Applications under the Public Offer must be for a minimum of $2,000  Section 2.14
minimum worth of Shares (10,000 Shares) and thereafter, in multiples of $500
investment size  worth of Shares (2,500 Shares).
under the Public
Offer?
What are the The Offers are conditional upon the following events occurring: Section 2.5

conditions of the
Offers?

. the Company raising the Minimum Subscription (no less than
$5,000,000) under the Public Offer,;

. to the extent required by ASX or the Listing Rules, each

person entering into a restriction agreement or being issued a

restriction notice imposing restrictions on Securities as
mandated by the Listing Rules; and

. ASX granting conditional approval for the Company to be
admitted to the Official List on conditions which the Directors
are confident can be satisfied.
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Topic Summary More Info
What are the The important dates relating to the Offers are set out below. Page 5
important dates
Lodgement of this Prospectus with ASIC 22 October 2024
Opening Date for the Offers 30 October 2024
Closing Date for the Offers 19 November 2024
Issue of Securities under the Offers 3 December 2024
Dispatch of holding statements to Shareholders 5 December 2024
Expected date of quotation on ASX 9 December 2024
How do | apply Applications under the Public Offer can be made by completing the Section 2.14
for Shares under Application Form attached to this Prospectus in accordance with the
the Public Offer? instructions.
Further details on how to apply for Shares under the Public Offer are
provided in section 2.14.
What rights and A summary of the rights and liabilities attaching to the Shares being Section 8.1
liabilities attach  offered under the Public Offer is provided in section 8.1.
to the Shares
being offered
under the Public
Offer?
Are there any ASX will likely classify certain existing Securities as being ‘restricted Section 2.11
escrow securities’ for the purposes of the Listing Rules. Restricted securities
arrangements? will be required to be held in escrow for up to 24 months and would
not be able to be sold, mortgaged, pledged, assigned or transferred
for that period without the prior written approval of ASX.
Shares issued under the Public Offer will not be classified as
restricted securities.
Following completion of the Offers, the Company will announce to
ASX full details of any escrow arrangements prior to the quotation of
Shares on ASX.
What will the The capital structure of the Company upon completion of the Offers is  Section 2.10
Company’s summarised below.

capital structure
look like after
completion of
the Offers?

Security Minimum Subscription Maximum Subscription
Amount Proportion Amount Proportion

Shares on issue at Prospectus 11,250,000 22.1% 11,250,000 20.1%

Date

Shares to be issued under the 5,000,000 9.8% 5,000,000 8.9%

Vendor Offer’

Shares to be issued under the 25,000,000 49.1% 30,000,000 53.7%

Public Offer?

Total Shares 41,250,000 81.0% 46,250,000 82.8%

New Options offered under the 2,000,000 3.9% 2,000,000 3.58%

Lead Manager Offer®
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Summary More Info
New Options offered under the 2,000,000 3.9% 2,000,000 3.58%
Management Offer*
New Option offered under the 3,100,000 6.1% 3,100,000 5.55%

Founder Offer®

New Option offered under the 2,525,000 5.0% 2,525,000 4.52%
Seed Offer®
Total Options 9,625,000 18.9% 9,625,000 17.2%
Fully diluted Share capital 50,875,000 100% 55,875,000 100%
Notes:
1 Pursuant to the Acquisition Agreement, the Company has agreed to issue

the Vendor (or its nominee) 5,000,000 Shares as consideration for the
Acquisition. Refer to section 7.2 for a summary of the Acquisition
Agreement.

2 The rights and liabilities attaching to the Shares are summarised in section
8.1.

3 The Company has agreed to issue an aggregate of 2,000,000 New Options
to the Joint Lead Managers (and / or their nominees) pursuant to the Lead
Manager Offer.

4 The Company has agreed to issue 2,000,000 New Options to the Directors
(or their nominees) as part of their remuneration and to incentivise
performance. Refer to section 7.5.1 for a summary of the Kiley Agreements
for the Managing Director and Chief Executive Officer and section 7.5.2 for a
summary of the Engagement Letters for the Non-Executive Chairman and
the Non-Executive Director.

5 The Company has agreed to issue 3,100,000 New Options, on a free
attaching basis, to the participants in the Founders Raising (or their
nominees) on the basis of one (1) New Option for every two (2) Shares
subscribed for pursuant to the Founders Raising.

6 The Company has agreed to issue 2,525,000 New Options, on a free
attaching basis, to the participants in the Seed Raising (or their nominees)
on the basis of one (1) New Option for every two (2) Shares subscribed for
pursuant to the Seed Raising.

What is the The allocation of Shares under the Public Offer will be determined by  Section 2.16
allocation the Directors in consultation with the Joint Lead Managers, and the
policy? Directors reserve their right to reject any application under the Public

Offer or to issue fewer Shares than the number applied for. Some of
the factors that may influence allocations include:

. the number of Shares applied for;

3 timeliness of the bid by particular participants;

. the Company’s desire for an informed and active trading
market following completion of the Offers;

. the Company’s desire to establish a spread of investors,
including Institutional Investors;

. the overall level of demand under the Public Offer;

. the size and type of funds under management of particular
applicants;

. the likelihood that applicants will be long-term and / or

strategic Shareholders; and

. other factors that the Company and the Joint Lead Managers
consider appropriate in all the relevant circumstances.
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Summary More Info

If the number of Shares allocated is less than that applied for, or no
issue is made, surplus Application Monies will be refunded without
interest as soon as reasonably practicable after the Closing Date.

Section E — Key Contracts

What material

The Company is party to various key contracts, including: Section 7 and

contracts is the Attachment 2
Company a the Lead Manager Mandate;
party to? . the Acquisition Agreement;
. the Land Access Agreements;
. the Kiley Agreements;
. the Engagement Letters;
. the Xagus Services Agreement; and
. the deeds of access, indemnity and insurance.
Section F — Miscellaneous Details
Have financial The Company is an exploration company and, having considered Section 4.3

forecasts been
included in this

ASIC Regulatory Guide 170, the Directors do not believe there is a
reasonable basis upon which any forecasts of future earnings could

Prospectus? be made. Therefore, no forecasts are included in this Prospectus.
What is the The Company does not yet have a dividend policy. The Company’s Section 3.6
Company’s intention is to pay dividends to Shareholders out of profits. A dividend

dividend policy?

policy will be established if and when the Company is in a position to
pay dividends which will be based on the profitability and the financial
position of the Company at that point in time.

What are the
expenses of the
Offers?

The expenses of the Offers are estimated to be approximately Section 8.7
$635,955 (excluding GST), based on the Minimum Subscription, and
$702,038 (excluding GST), based on the Maximum Subscription.

When will | know
if my application
under the Public
Offer was
successful?

Holding statements confirming allocations under the Public Offer will Section 2.20
be sent to successful applicants as soon as reasonably practicable

after the Closing Date. The distribution of this Prospectus in

jurisdictions outside of Australia may be restricted by law and

persons who come into possession of this Prospectus should seek

professional advice.

What are the tax
implications of
investing in
Shares under
the Public Offer?

Shares may be subject to Australian tax on any dividends that might Section 2.24
be payable in the future, and possibly capital gains on future disposal

of Shares acquired under this Prospectus. The tax consequences of

any investment in Shares will depend entirely upon an investor’'s

particular circumstances. Applicants should obtain their own tax

advice prior to deciding whether to subscribe for Shares issued under

this Prospectus.

Is there any
brokerage,
commission or
duty payable by
applicants?

No brokerage, commission or duty is payable by applicants on the Section 2.9
acquisition of Shares under the Public Offer. However, the Company

will pay fees to the Joint Lead Managers (or its nominees) based on

the amount raised under the Public Offer.
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Topic

Summary More Info

Does the Subject to applicable laws, the Constitution permits the Company to Section 8.1
Constitution hold general meetings of Shareholders virtually using technology and

provide for without necessarily having a physical venue.

virtual

meetings?

Where can | Enquiries can be directed to (as applicable): Section 2.26

direct enquiries?

your stockbroker, lawyer, accountant or other qualified
independent professional adviser;

. questions on the application forms or the payment of monies
should be directed to the Share Registry on 1300 288 664
(within Australia) or +61 2 9698 5414 (outside Australia), and

. general enquires on the Prospectus should be directed to the
Company on +61 402 335 618.
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2.2

23
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Public Offer

This Prospectus invites investors to apply for between 25,000,000 and 30,000,000 Shares at an
issue price of $0.20 each to raise a minimum of $5,000,000 and up to $6,000,000 (before costs)
(Public Offer).

The Shares to be issued under the Public Offer are of the same class and will rank equally with the
existing Shares on issue. A summary of the rights and liabilities attaching to Shares can be found in
section 8.1.

The Public Offer is open to the Australian public generally, subject to applicable laws and

restrictions. Investors should ensure, however, that they have read this Prospectus in its entirety as it
is an important document. Any investment in the Company should be considered highly speculative,
so investors who do not understand this Prospectus should consult their stockbroker, lawyer,
accountant or other professional adviser before deciding to apply for Shares. Non-Australian
residents should be particularly mindful of the statements and restrictions in section 2.15.

See section 2.14 for information on how to apply for Shares under the Public Offer.
Minimum Subscription

The minimum subscription requirement for the Public Offer is $5,000,000, representing the
subscription of 25,000,000 Shares at an issue price of $0.20 each (Minimum Subscription). No
Shares will be issued until the Public Offer has reached the Minimum Subscription.

Subject to any extension permitted by law, if the Minimum Subscription has not been achieved within
4 months after the Prospectus Date, all Application Monies will be refunded without interest in
accordance with the Corporations Act.

Maximum Subscription

The maximum subscription under the Public Offer is $6,000,000, representing the subscription of
30,000,000 Shares at an issue price of $0.20 each (Maximum Subscription).

Additional Offers
Regulatory purpose

The Company is also undertaking the Additional Offers (described below) in connection with the
Public Offer. Securities under the Additional Offers will be issued with disclosure and therefore the
12 month on-sale restrictions under section 707(3) of the Corporations Act will not be applicable to
any of the Securities (or any Shares issued on exercise of any Options) that are issued under the
Additional Offers.

As the New Options are being offered under this Prospectus via the Management Offer, Lead
Manager Offer, Founder Offer and Seed Offer (as applicable), this Prospectus removes the trading
restrictions that would otherwise apply to the New Options, as well as any Shares issued upon their
exercise, in accordance with ASIC Corporations (Sale Offers That Do Not Need Disclosure)
Instrument 2016/80.

Founder Offer
The Company is offering 3,100,000 New Options, on a free attaching basis, to the participants in the

Founders Raising (Founders) on the basis of one (1) New Option for every two (2) Shares
subscribed for pursuant to the Founders Raising (Founder Offer).
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Other than the Founders set out below, each of which is considered to be a related party of the
Company, none of the Founders are related parties of the Company.

. Claydon Services Pty Ltd as trustee for the Kiley Family Trust, an entity associated with
Fergus Kiley who is a related party by virtue of being a Director of the Company;

. Bob Alfred Pty Ltd as trustee for the Bob Alfred A/C, an entity associated with Ben Phillips
who is a related party by virtue of being a Director of the Company;

. Ratatat Investments Pty Ltd as trustee for the Ratatat Investment A/C, an entity associated
with Ben Rattigan who is a related party by virtue of being a former Director of the Company;
and

. Xagus Pty Ltd, an entity associated with Paul Kiley who is a related party by virtue of being

the father of Fergus Kiley, a Director.

The rights and liabilities attaching to the New Options are described in section 8.2. If the New
Options are exercised, the resultant Shares will be of the same class and will rank equally in all
respects with the existing Shares in the Company.

The Founder Offer is not made to the public at large and is only open to the Founders (or their
nominees). Applications for New Options under the Founder Offer must be made using the
personalised Founder Offer Application Form accompanying this Prospectus and received by the
Company on or before the Closing Date.

Seed Offer

The Company is offering 2,525,000 New Options, on a free attaching basis, to the participants in the
Seed Raising (Seed Investors) on the basis of one (1) New Option for every two (2) Shares
subscribed for pursuant to the Seed Raising (Seed Offer).

None of the Seed Investors are considered to be a related party of the Company.

The rights and liabilities attaching to the New Options are described in section 8.2. If the New
Options are exercised, the resultant Shares will be of the same class and will rank equally in all
respects with the existing Shares in the Company.

The Seed Offer is not made to the public at large and is only open to the Seed Investors (or their
nominees). Applications for New Options under the Seed Offer must be made using the personalised
Seed Offer Application Form accompanying this Prospectus and received by the Company on or
before the Closing Date.

Management Offer

The Company is offering 2,000,000 New Options, at an issue price of $0.0001 per New Option, to
the Directors (Management Offer) as follows:

. 1,200,000 New Options to Fergus Kiley (Managing Director) (or his nominees);
. 400,000 New Options to Ben Phillips (Non-Executive Chairman) (or his nominees); and
. 400,000 New Options to Todd Williams (Non-Executive Director) (or his nominees).

The New Options are being issued pursuant to the terms of the Kiley Agreements and Engagement
Letters respectively as partial remuneration for services and to incentivise performance. For more
information on the relevant interests of the Directors and Company Secretary, see section 6.5.

The Directors are related parties of the Company.
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The Management Offer is not made to the public at large and is only open to the relevant Directors
(or their nominees). Applications for New Options under the Management Offer must be made using
the personalised Management Offer Application Form accompanying this Prospectus and received
by the Company on or before the Closing Date.

Lead Manager Offer

The Company is offering 2,000,000 New Options, at an issue price of $0.00001 per New Option, to
the Joint Lead Managers (or their nominees) under this Prospectus (Lead Manager Offer) as partial
consideration for lead manager services with respect to the Public Offer, as further described in
section 7.4.

Prenzler Group is not considered to be a related party of the Company. Whistler Wealth, an entity
associated with Ben Rattigan, is considered to be a related party of the Company by virtue of Mr
Rattigan being a Director during the past 6 months. Ben Rattigan was the sole director on an interim
basis from incorporation of the Company, on 27 May 2024, until his resignation on 3 July 2024.

The Lead Manager Offer is not made to the public at large and is only open to the Joint Lead
Managers (or their nominees). Applications for New Options under the Lead Manager Offer must be
made using the personalised Lead Manager Offer Application Form accompanying this Prospectus
and received by the Company on or before the Closing Date.

Vendor Offer

The Company has agreed to issue 5,000,000 Shares to the Vendor (or its nominees), a wholly
owned subsidiary of Unico, as consideration for the acquisition of 100% of the issued capital of
Fisher Resources, being the 100% legal and beneficial owner of the Tenements (Vendor Offer). See
section 7.2 for a summary of the Acquisition Agreement.

The Vendor has nominated its parent company, Unico, as its nominee under the Vendor Offer. Both
the Vendor and Unico are not considered to be a related party of the Company. However, Unico will
be a substantial Shareholder upon completion of the Offers with a voting power of at least 12.12%
(assuming only the Minimum Subscription is raised).

The Vendor Offer is not made to the public at large and is only open to Unico (or its nominee), as the
nominee of the Vendor. Applications for Shares under the Vendor Offer must be made using the
personalised Vendor Offer Application Form accompanying this Prospectus and received by the
Company on or before the Closing Date.

Conditions

The Offers under this Prospectus are conditional upon the following events occurring:

. the Acquisition Agreement becoming unconditional;
. the Company raising the Minimum Subscription (see section 2.2 for further information);
. to the extent required by ASX or the Listing Rules, each person entering into a restriction

agreement or being issued a restriction notice imposing restrictions on Securities as
mandated by the Listing Rules; and

. ASX granting conditional approval for the Company to be admitted to the Official List on
conditions which the Directors are confident can be satisfied.

Subject to any extension permitted by law, if the conditions are not satisfied and the Company is not
admitted to the Official List within 3 months after the Prospectus Date, then the Company will not
proceed with the Offers and will repay all Application Monies received without interest in accordance
with the Corporations Act.
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Purpose

The principal purposes of the Offers are to:

. assist the Company with meeting the admission requirements of Chapters 1 and 2 of the

Listing Rules, as part of the Company's application for admission to the ASX;

. raise the Minimum Subscription (and up to the Maximum Subscription) pursuant to the Public
Offer;
. provide the Company with funding to, among other things, conduct exploration on the Mount

Hope Project (see section 2.7 for further details);

. meet the conditions set out in section 2.5, including for the purposes of completing the

Acquisition Agreement; and

. provide the Company with better access to equity capital markets and, therefore, more
flexibility with respect to sourcing finance for growth opportunities.

Use of funds

The Company intends to apply its existing cash reserves and funds raised under the Public Offer as

follows:

Minimum Subscription

Maximum Subscription

Available funds Amount Proportion Amount Proportion
Existing cash reserves'’ $484,529 8.83% $484,529 7.47%
Funds from the Public Offer $5,000,000 91.17% $6,000,000 92.53%
Total $5,484,529 100% $6,484,529 100%
Use of Funds Amount Proportion Amount Proportion
Exploration on the Mount Hope g3 544 099 50.08%  $3,855600  59.46%
Project
Expenses of the Offers? $285,955 5.21% $292,038 4.50%
Joint Lead Manager fees* $350,000 6.38% $410,000 6.32%
Working capital® $1,608,574 29.33% $1,926,891 29.72%
Total $5,484,529 100% $6,484,529 100%
Notes:
1 Being the Company's approximate cash reserves as at the Prospectus Date.
2 See section 3.5 for further information on the Company's proposed exploration expenditure.
3 See section 8.7 for further information on the expenses of the Offers.
4 Comprising:
(a) a 6% cash fee on the total funds raised under the Public Offer, being between $300,000 (excluding GST)
and $360,000 (excluding GST) depending on whether the Minimum Subscription or the Maximum
Subscription is raised; and
(b) a one-off cash payment of $50,000 upon successful completion of the Public Offer regardless of the
amount raised under the Public Offer.
5 General working capital may include wages, accounts payable, director fees, contractor fees, rent and outgoings,

insurance, accounting, audit, legal, listing and registry fees, and other items of a general administrative nature.
These funds may also be used for corporate expenditure items or in connection with any project, investment or
acquisition, as determined by the Board at the relevant time.
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The above table is a statement of current intentions as at the Prospectus Date. Investors should note
that, as with any budget, the allocation of funds set out in the above table may change depending on
a number of factors including, but not limited to, the success of exploration and new acquisition
opportunities or market conditions. In light of this, the Company reserves the right to alter the way
the funds are applied.

The Directors are satisfied that upon completion of the Offers, the Company will have sufficient
working capital to carry out its objectives set out in this Prospectus.

It is anticipated that the funds raised under the Offers will provide sufficient funding for approximately
2 full years of operations. As the Company has no operating revenue, and it is unlikely to generate
operating revenue in the near future, the Company may require additional funding, which would likely
involve debt or equity financing (see section 5.2.2 for discussion on the risks associated with future
capital requirements). The use of debt or equity financing will be considered by the Board where it is
appropriate to fund additional exploration on the Mount Hope Project or to capitalise on acquisition
opportunities within the resources sector.

The Company proposes to actively pursue further acquisitions which complement its existing focus.
If and when a viable investment opportunity is identified, the Board may elect to acquire or exploit
such opportunity by way of acquisition, joint venture or earn-in arrangement which may involve the
payment of consideration in cash, equity or a combination of both.

Underwriting
The Offers are not underwritten.
Joint Lead Mangers’ Interest in the Offers

The Company has engaged Whistler Wealth and Prenzler Group (together, the Joint Lead
Managers) as joint lead managers to the Public Offer under the Lead Manager Mandate as
summarised in section 7.4.

Joint Lead Managers fees

The key benefits to be paid, or issued, to the Joint Lead Managers (or their nominees) include the
following:

. a cash fee equal to 6% (comprising a 2% management fee and a 4% capital raising fee) of
the total funds raised pursuant to the Public Offer, being between $300,000 (excluding GST)
and $360,000 (excluding GST) depending on whether the Minimum Subscription or
Maximum Subscription is raised;

. a one-off cash fee of $50,000 (excluding GST) on successful completion of the Public Offer
and subsequent admission of the Company to the official list of ASX; and

. the issue of 2,000,000 New Options, at an issue price of $0.00001 each, to the Joint Lead
Managers (see section 8.2 for their full terms). This proposed issue of New Options is being
undertaken via the Lead Manager Offer under this Prospectus.

The Company has also agreed to pay or reimburse the Lead Manager for certain costs and
expenses, including legal costs, incurred by the Lead Manager in relation to the Capital Raising
Offer.

It is noted that no brokerage, commission or duty is payable by applicants on the acquisition of
Securities under the Offers.

Mount Hope Mining Limited | Prospectus 28




2. OFFER DETAILS

292

210

Joint Lead Managers’ Interests in Securities

As at the Prospectus Date, the Joint Lead Managers and their associates have a relevant interest in:

. 1,800,000 Shares held indirectly by Whistler Wealth and its associates through participation

in the Founders Raising; and

. 300,000 Shares held indirectly by Prenzler Group and its associates through participation in

the Founders Raising.

Assuming neither of the Joint Lead Managers or its associates take up Shares under the Public
Offer, and the Joint Lead Managers are issued 1,000,000 New Options each under the Lead

Manager Offer, then:

. Whistler Wealth would have a relevant interest in 1,800,000 Shares, which represent a
voting power of 4.36%, and 1,900,000 New Options (comprising 1,000,000 New Options
issued under the Lead Manager Offer and 900,000 New Options issued pursuant to the

Founder Offer); and

. Prenzler Group would have a relevant interest in 300,000 Shares, which represent a voting
power of 0.73%, and 1,150,000 New Options (comprising 1,000,000 New Options issued
under the Lead Manager Offer and 150,000 New Options issued pursuant to the Founder

Offer),

based on the Company's proposed Share capital upon completion of the Offers (assuming Minimum

Subscription).

Capital structure

The table below provides a summary of the proposed capital structure of the Company upon
completion of the Offers.

Securities Minimum Subscription Maximum Subscription
Amount Proportion Amount Proportion
Shares on issue at the Prospectus Date' 11,250,000 221% 11,250,000 20.1%
Shares to be issued under the Vendor 5,000,000 9.8% 5,000,000 8.9%
Offer?
Shares to be issued under the Public 25,000,000 49.1% 30,000,000 53.7%
Offer
Total Shares 41,250,000 81.0% 46,250,000 82.7%
New Options to the Joint Lead 2,000,000 3.9% 2,000,000 3.6%
Managers®+
New Options to Management35 2,000,000 3.9% 2,000,000 3.6%
New Options to Founders36 3,100,000 6.1% 3,100,000 5.5%
New Options to Seed Investors?®”’ 2,525,000 5.0% 2,525,000 4.5%
Total Options 9,625,000 18.9% 9,625,000 17.2%
Fully diluted Share capital 50,875,000 100% 55,875,000 100%
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1 Includes 6,200,000 Shares issued under the Founders Raising and 5,050,000 Shares issued under the Seed
Raising. See section 3.1.2 for further details. The rights and liabilities attaching to the Shares are summarised in
section 8.1.

2 On completion of the Acquisition Agreement, the Company has agreed to issue the Vendor (or its nominee)
5,000,000 Shares as consideration for the Acquisition. See section 7.2 for details of the Acquisition Agreement.

3 See section 8.2 for the terms of New Options.

4 The Company has agreed to issue 2,000,000 New Options to the Joint Lead Managers (or their nominees) pursuant

to the Lead Manager Offer as part remuneration for lead manager services in relation to the Public Offer. See
section 2.4.5 for the further details of the Lead Manager Offer.

5 The Company has agreed to issue 2,000,000 New Options to the Directors (or their nominees) pursuant to the
Management Offer as part of their remuneration and to incentivise their performance. See section 2.4.4 for the
further details of the Management Offer.

6 The Company has agreed to issue 3,100,000 New Options, on a free-attaching basis, to participants in the
Founders Raising (or their nominees) pursuant to the Founder Offer. See section 2.4.2 for the further details of the
Founder Offer.

7 The Company has agreed to issue 2,525,000 New Options, on a free-attaching basis, to participants in the Seed

Raising (or their nominees) pursuant to the Seed Offer. See section 2.4.3 for the further details of the Seed Offer.
Escrow

Under the Listing Rules, ASX may determine that certain Securities issued to related parties,
promoters, vendors and seed investors have escrow restrictions placed on them for up to 24 months
from quotation of the Company’s Shares on ASX. During an escrow period, the holder will be
prohibited from selling or otherwise dealing in the relevant Securities (except in certain
circumstances).

Subject to confirming ASX's position as part of its listing application, the Company anticipates that
the following escrow will apply to its Securities upon completion of the Offers:

Holder Shares held Shares Proportion of New Options
escrowed total Shares escrowed
escrowed’
Founders Raising 6,200,000 6,169,000 14.96% 3,100,000
Seed Raising 5,050,000 2,525,000 6.12% 1,262,500
Shares issued to the Vendor 5,000,000 5,000,000 12.12% -
New Options to Joint Lead - - - 2,000,000
Managers
New Options to Directors and - - - 2,000,000
Company Secretary
Total 16,250,000 13,694,000 33.20% 8,362,500
Notes:
1 Assuming that only the Minimum Subscription is achieved

The Company anticipates that:

. all of the Shares issued to the Vendor (or its nominee) under the Vendor Offer will be subject
to 12 months’ escrow;

. approximately all of the Shares and all of the New Options issued under the Founders
Raising will be subject to 24 months' escrow; and

. approximately half of the Shares (assuming cash formula relief applies) and all of the New
Options issued under the Seed Raising will be subject to 12 or 24 months' escrow.
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None of the Shares issued under the Public Offer are expected to be subject to escrow.

Prior to admission to the Official List, the Company will enter into escrow agreements with certain
recipients of the restricted securities in accordance with Chapter 9 of the Listing Rules, as the
Company will announce to ASX full details (including the quantity and duration) of the Securities that
will be subject to ASX imposed escrow restrictions.

Free float
The Company confirms that its "free float" at the time of admission to the Official List will not be less

than 20%, in compliance with Listing Rule 1.1 (Condition 7). On an undiluted basis, assuming the
Company raises the Minimum Subscription, the Company's free float will be approximately:

. 60.61% assuming the Minimum Subscription is raised; and

. 64.86% assuming the Maximum Subscription is raised,

based on the number of Shares issued pursuant to the Public Offer.

Offer period

The Opening Date for the Offers will be 9:00am (AWST) on 30 October 2024 (unless varied). The
Offers will remain open until the Closing Date, which is expected to be 5:00pm (AWST) on 19

November 2024 (unless varied).

The Directors may open and close the Offers on any other date and time, without prior notice, so
investors intending to apply under an Offer should plan accordingly.

No Shares will be issued on the basis of this Prospectus later than 3 months after the Prospectus
Date.

Applications
Public Offer
Applicants who wish to apply for Shares under the Public Offer can either:

. apply online using an online Application Form and paying the Application Monies
electronically; or

. complete a paper-based application using the Public Offer Application Form attached to or
accompanying this Prospectus.

Applications for Shares under the Public Offer must be for a minimum of 10,000 Shares (i.e., $2,000)
and thereafter in multiples of not less than 2,500 Shares (i.e. $500). Payment for the Shares must be
made in full at the issue price of $0.20 per Share. No brokerage, stamp duty or other costs are
payable by applicants.

Public Offer Application Forms must not be circulated to prospective investors unless accompanied
by a copy of this Prospectus. The Company reserves the right to extend the Public Offer or close it
early and without notice, so investors intending to apply under the Public Offer should plan
accordingly.

Electronic application and payment

Applicants under the Public Offer may also apply for Shares by applying online at
https://apply.automic.com.au/MountHope. An applicant must comply with the instructions on the
website. An applicant paying the Application Monies by BPAY or EFT must use the unique BPAY
Customer Reference Number or EFT reference number provided.
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BPAY payments must be made from an Australian dollar account of an Australian financial
institution. An applicant should schedule its payment to occur on the same day that it completes its
online Application Form. Applications without payment will not be accepted.

An applicant should be aware that its own financial institution may implement earlier cut off times
with regard to BPAY or other electronic payments and it should take this into consideration when
making payment. It is the applicant's responsibility to ensure that funds submitted though BPAY or
other electronic payments are received by 5:00pm (AWST) on the Closing Date. The Company
reserves the right to extend the Closing Date or close the Public Offer early and without notice. An
applicant paying the Application Monies by electronic funds transfer must follow the payment
instructions online.

Paper application and payment

In order to apply for Shares under the Public Offer, applicants can contact the Share Registry for
payment details and complete the hard copy of the Public Offer Application Form accompanying this
Prospectus and provide the information as instructed by the Share Registry so it is received before
5:00pm (AWST) at least 2 Business Days prior to the Closing Date to allow sufficient time for the
Share Registry to provide the applicant with payment instructions and for the applicant to make
payment.

On contacting the Share Registry, the applicant will be provided with instructions on how to make
payment of the Application Monies electronically. All payments of Application Monies pursuant to a
Public Offer Application Form must be paid using the instructions provided by the Share Registry.

A lodged Public Offer Application Form and payment of the relevant Application Monies constitutes a
binding and irrevocable offer to subscribe for the number of Shares specified in the Public Offer
Application Form. The Public Offer Application Form does not need to be signed to be valid. If the
Public Offer Application Form is not completed correctly or if the payment is for the wrong amount, it
may still be treated by the Company as valid. The Board’s decision as to whether to treat an
application as valid and how to construe, amend or complete the Public Offer Application Form, is
final.

Additional Offers

Only the Founders (or their nominees) can apply for New Options under the Founder Offer. In order
to do so, the applicant must complete and return the Founder Offer Application Form in accordance
with the relevant instructions.

Only the Seed Investors (or their nominees) can apply for New Options under the Seed Offer. In
order to do so, the applicant must complete and return the Seed Offer Application Form in
accordance with the relevant instructions.

Only the Directors (or their nominees) can apply for New Options under the Management Offer. In
order to do so, the applicant must complete and return the Management Offer Application Form in
accordance with the relevant instructions.

Only the Joint Lead Managers (or its nominees) can apply for New Options under the Lead Manager
Offer. In order to do so, the applicant must complete and return the Lead Manager Offer Application
Form in accordance with its instructions.

Only the Vendor (or its nominees) can apply for Shares under the Vendor Offer. In order to do so,
the applicant must complete and return the Vendor Offer Application Form in accordance with its
instructions.

Applicant representations

By completing an Application Form, the applicant will be taken to have declared that all details and
statements made by it are complete and accurate and that it has personally received the relevant

Application Form together with a complete and unaltered copy of this Prospectus. The Application
Form must be completed in accordance with its instructions.
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It is the responsibility of applicants outside Australia to obtain all necessary approvals in order to be
issued Securities under an Offer. See section 2.15 for foreign investor restrictions relating to this
Prospectus.

The return of an Application Form or otherwise applying for Securities under an Offer will be taken by
the Company to constitute a representation by the applicant that it (as applicable):

. has received a printed or electronic copy of this Prospectus and accompanying Application
Form, and has read them in full;

. agrees to be bound by the terms of this Prospectus and the Constitution;

. confirms it is either resident in Australia or if not a resident in Australia is a resident in New
Zealand, the United Kingdon, Malaysia or Hing Kong;

. confirms it is not acting for the account or benefit of a person in the United States, except if it
is an accredited investor acquiring the Shares directly from the Company;

. declares that all details and statements in its Application Form are complete and accurate;

. declares that it is over 18 years of age and has full legal capacity and power to perform all of
its rights and obligations under its Application Form;

. acknowledges that once its Application Form is returned or payment is made its acceptance
may not be withdrawn;

. subject to payment of any relevant Application Monies, agrees to being issued the number of
Securities it applies for (or such lesser number issued in accordance with this Prospectus or
as determined by the Company (in its absolute discretion));

. authorises the Company to register it as the holder of the Securities issued to it under the
Offer;
. acknowledges that the information contained in this Prospectus is not investment advice or a

recommendation that the Securities are suitable for it, given its investment objectives,
financial situation or particular needs;

. acknowledges that, if the Application Form is not completed correctly or if payment is for the
wrong amount, it may still be treated by the Company as valid (in its absolute discretion);
and

. authorises the Company and its officers or agents to do anything on its behalf necessary for

the Securities to be issued to it, including correcting any errors in its Application Form.
Foreign investor restrictions
General

This Prospectus does not constitute an offer or invitation in any place in which, or to any person to
whom, it would not be lawful to make such an offer or to extend such an invitation. The distribution of
this Prospectus in jurisdictions outside Australia may be restricted by law and persons who come into
possession of this Prospectus should seek professional advice. Any failure to comply with such
restrictions may constitute a violation of applicable securities laws.

No action has been taken to register this Prospectus or otherwise to permit a public offering of
Securities in any jurisdiction outside Australia. It is the responsibility of non-Australian resident
investors to obtain all necessary approvals for the issue to them of Securities offered pursuant to this
Prospectus.
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The return of a completed Application Form will be taken by the Company to constitute a
representation and warranty by the applicant that all relevant approvals have been obtained.

New Zealand

This Prospectus has not been registered, filed with or approved by any New Zealand regulatory
authority under the Financial Markets Conduct Act 2013 (FMC Act). The Securities are not being
offered or sold in New Zealand (or allotted with a view to being offered for sale in New Zealand)
other than to a person who:

. is an investment business within the meaning of clause 37 of Schedule 1 of the FMC Act;

. meets the investment activity criteria specified in clause 38 of Schedule 1 of the FMC Act;
. is large within the meaning of clause 39 of Schedule 1 of the FMC Act;

. is a government agency within the meaning of clause 40 of Schedule 1 of the FMC Act; or
o is an eligible investor within the meaning of clause 41 of Schedule 1 of the FMC Act.

United Kingdom

Neither this document nor any other document relating to the offer has been delivered for approval to
the Financial Conduct Authority in the United Kingdom and no prospectus (within the meaning of
section 85 of the Financial Services and Markets Act 2000, as amended (FSMA) has been published
or is intended to be published in respect of the new Shares.

The New Shares may not be offered or sold in the United Kingdom by means of this document or
any other document, except in circumstances that do not require the publication of a prospectus
under section 86(1) of the FSMA. This document is issued on a confidential basis in the United
Kingdom to “qualified investors” within the meaning of Article 2(e) of the UK Prospectus Regulation.
This document may not be distributed or reproduced, in whole or in part, nor may its contents be
disclosed by recipients, to any other person in the United Kingdom.

Any invitation or inducement to engage in investment activity (within the meaning of section 21 of the
FSMA) received in connection with the issue or sale of the New Shares has only been
communicated or caused to be communicated and will only be communicated or caused to be
communicated in the United Kingdom in circumstances in which section 21(1) of the FSMA does not
apply to the Company.

In the United Kingdom, this document is being distributed only to, and is directed at, persons (i) who
have professional experience in matters relating to investments falling within Article 19(5)
(investment professionals) of the Financial Services and Markets Act 2000 (Financial Promotions)
Order 2005 (FPO), (ii) who fall within the categories of persons referred to in Article 49(2)(a) to (d)
(high net worth companies, unincorporated associations, etc.) of the FPO or (iii) to whom it may
otherwise be lawfully communicated (Relevant Persons). The investment to which this document
relates is available only to relevant persons. Any person who is not a Relevant Person should not act
or rely on this document.

Hong Kong

WARNING: This document has not been, and will not be, registered as a prospectus under the
Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap. 32) of Hong Kong, nor has
it been authorised by the Securities and Futures Commission in Hong Kong pursuant to the
Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (the SFO). Accordingly, this
document may not be distributed, and the New Shares may not be offered or sold, in Hong Kong
other than to “professional investors” (as defined in the SFO and any rules made under that
ordinance).
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No advertisement, invitation or document relating to the New Shares has been or will be issued, or
has been or will be in the possession of any person for the purpose of issue, in Hong Kong or
elsewhere that is directed at, or the contents of which are likely to be accessed or read by, the public
of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) other than with
respect to New Shares that are or are intended to be disposed of only to persons outside Hong Kong
or only to professional investors. No person allotted New Shares may sell, or offer to sell, such
securities in circumstances that amount to an offer to the public in Hong Kong within six months
following the date of issue of such securities.

The contents of this document have not been reviewed by any Hong Kong regulatory authority. You
are advised to exercise caution in relation to the offer. If you are in doubt about any contents of this
document, you should obtain independent professional advice.

Malaysia

No approval from, or recognition by, the Securities Commission of Malaysia has been or will be
obtained in relation to any offer of new Shares. The new Shares may not be offered, sold or issued in
Malaysia except to “sophisticated investors” within the meaning of the Guidelines on Categories of
Sophisticated Investors as issued by the Securities Commission Malaysia and, as such, are persons
prescribed under Part | of Schedule 6 and Schedule 7 of the Malaysian Capital Markets and Services
Act 2007.

Allocation policy
The allocation of Shares among applicants under the Public Offer will be determined by the

Company in consultation with the Joint Lead Managers. The allocation policy will be influenced (but
not limited) by the following factors:

o the number of Shares applied for;

. the timeliness of the bid by particular participants;

. the Company’s desire for an informed and active trading market following completion of the
Offers;

. the Company’s desire to establish a spread of investors, including Institutional Investors;

o the overall level of demand under the Public Offer;

. the size and type of funds under management of particular applicants;

. the likelihood that applicants will be long term or strategic Shareholders; and

. other factors that the Company and the Joint Lead Managers consider appropriate in all the

relevant circumstances.
Risk factors

As with any share investment, there are risks associated with investing in the Company. The
principal risks that could affect the financial and market performance of the Company are detailed in
section 5. The Securities offered under this Prospectus should be considered highly speculative.
Accordingly, before deciding to invest in the Company, applicants should read this Prospectus in its
entirety and should consider all factors in light of their individual circumstances and seek appropriate
professional advice.

Exposure Period

This Prospectus is subject to an Exposure Period of 7 days after the Prospectus Date. The Exposure
Period may be extended by a further period of up to 7 days.
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The purpose of the Exposure Period is to enable this Prospectus to be examined by market
participants prior to the raising of funds. The examination may result in the identification of
deficiencies in this Prospectus. If deficiencies are detected, any application that has been received
may need to be dealt with in accordance with section 724 of the Corporations Act.

During the Exposure Period, this Prospectus can be viewed online on the Company’s website at
www.mounthopemining.com.au, and hard copies of this Prospectus will be made available upon
request to the Company. Applications received during the Exposure Period will not be processed
until after expiration of the Exposure Period. No preference will be conferred on applications received
during the Exposure Period and all such applications will be treated as if they were simultaneously
received on the Opening Date.

Application Monies

All Application Monies will be held in trust in a separate subscription account on behalf of applicants
until the Securities are issued pursuant to the Offers.

If the Minimum Subscription is not achieved within a period of 4 months after the Prospectus Date,
all Application Monies will be refunded in full (without interest), and no Securities will be issued under
the Offers. Any interest earned on Application Monies (including those which do not result in the
issue of Securities) will be retained by the Company.

It is your responsibility to ensure that your BPAY® payment or electronic funds transfer payment is
received by the Share Registry by no later than 5:00pm (AWST) on the Closing Date. You should be
aware that your financial institution may implement earlier cut-off times with regard to electronic
payment, and you should therefore take this into consideration when making payment.

Issue of Securities

The Company reserves the right to reject any application or to issue a lesser number of Shares than
that applied for under the Public Offer. If the number of Shares allocated is less than that applied for,
or no issue is made, the surplus Application Monies will be promptly refunded without interest.

Subject to ASX granting approval for quotation of the Company’s Shares, the issue of Securities will
occur as soon as practicable after the Closing Date. Holding statements will be sent to successful
applicants as required by ASX. It is the responsibility of applicants to determine their allocation prior
to trading in the Securities. Applicants who sell Securities before they receive their holding statement
will do so at their own risk.

ASX listing and quotation

The Company will apply to ASX no later than 7 days after the Prospectus Date for admission of the
Company to the Official List and quotation of the Shares offered under this Prospectus (apart from
Shares that may be designated by ASX as restricted securities). The Company does not intend to
apply for quotation of any other Securities on the ASX.

Subject to any extension, if the Shares are not admitted to quotation within 3 months after the
Prospectus Date, no Shares will be issued, and Application Monies will be refunded in full without
interest in accordance with the Corporations Act.

ASX takes no responsibility for the contents of this Prospectus. The fact that ASX may grant
admission of the Company to the Official List and quotation of the Shares being offered is not to be
taken in any way as an indication by ASX as to the merits of the Company or the Securities offered
pursuant to this Prospectus.

CHESS and issuer sponsorship

The Company operates an electronic CHESS sub-register and an electronic issuer sponsored sub-
register. These 2 sub-registers will make up the Company’s register of Shares.
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The Company will not issue certificates to security holders. Rather, holding statements (similar to
bank statements) will be dispatched to security holders as soon as practicable after allotment.
Holding statements will be sent either by ASX (for security holders who elect to hold Shares on the
CHESS sub-register) or by the Company’s Share Registry (for security holders who elect to hold
their Shares on the issuer sponsored sub-register). The statements will set out the number of Shares
allotted under this Prospectus and the Holder Identification Number (for security holders who elect to
hold Shares on the CHESS sub register) or Shareholder Reference Number (for security holders
who elect to hold their shares on the issuer sponsored sub-register). Updated holding statements will
also be sent to each security holder following the month in which the balance of their security holding
changes, and also as required by the Listing Rules and the Corporations Act.

Privacy disclosure

Persons who apply for Securities pursuant to this Prospectus are asked to provide personal
information to the Company, either directly or through the Share Registry. The Company and the
Share Registry collect, hold and use that personal information to assess applications for Shares, to
provide facilities and services to Shareholders, and to carry out various administrative functions.
Access to the information collected may be provided to the Company’s agents and service providers
and to ASX, ASIC and other regulatory bodies on the basis that they deal with such information in
accordance with the relevant privacy laws. If the information requested is not supplied, applications
for Securities will not be processed. In accordance with privacy laws, information collected in relation
to specific Shareholders can be obtained by that Shareholder through contacting the Company on
+61 419 848 247.

Taxation

The acquisition and disposal of Shares will have tax consequences, which will differ depending on
the individual financial affairs of each investor. The Directors do not consider it appropriate to give
applicants advice regarding the taxation consequences of subscribing for Securities.

To the maximum extent permitted by law, the Company, its advisers and its officers do not accept
any responsibility or liability for any such taxation consequences to applicants. As a result, applicants
should consult their professional tax adviser in connection with subscribing for Securities.

Withdrawal

The Company reserves the right to not proceed with the Offers at any time prior to the issue of
Securities. If the Offers do not proceed, the Company will return all Application Monies as soon as
practicable without interest.

Enquiries

This Prospectus is important and should be read in its entirety. Persons who are in any doubt as to

the course of action to be followed should consult their stockbroker, lawyer, accountant or other

professional adviser without delay.

General questions relating to the Public Offer should be directed as follows:

. general enquiries on completion of a Public Offer Application Form or the payment of monies
can be directed to the Share Registry on 1300 288 664 (within Australia) or +61 2 9698 5414

(outside Australia), and

. general enquiries on the Public Offer can be directed to the Company on +61 402 335 618.
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3. COMPANY AND PROJECT OVERVIEW

3.1

3.1.1

Background
General

The Company was incorporated on 27 May 2024 as a private company limited by shares. The
Company was subsequently converted to a public company on 30 August 2024. The purpose of
incorporating the Company was to pursue mineral exploration opportunities within the Australian
resources sector.

Pre-IPO Raisings

Since its incorporation, the Company has raised $62,000 via the issue of 6,200,000 Shares at $0.01
each (together with 3,100,000 free-attaching New Options to be issued under the Founder Offer)
(Founders Raising), and $505,000 via the issue of 5,050,000 Shares at an issue price of $0.10
each (together with 2,525,000 free-attaching New Options to be issued under the Seed Offer) (Seed
Raising). The Founders Raising was completed on 8 July 2024, and the Seed Raising was
completed on 28 August 2024.

Funds raised from the Founders Raising and Seed Raising have been applied towards general
transaction costs in relation to the Offers and working capital.

The Company notes that certain participants in the above Security issues are related parties of the
Company (see section 2.4 for further details).

Acquisition Agreement

On 20 June 2024, the Company, Unico, the Vendor (a wholly owned subsidiary of Unico) and Fisher
Resources (a wholly owned subsidiary of the Vendor) entered into a share purchase agreement
(Acquisition Agreement) pursuant to which the Company agreed to acquire, and the vendor agreed
to sell, 100% of the issued capital of Fisher Resources with all accrued rights and free from any
encumbrances from the Vendor (Acquisition). On completion of the Acquisition Agreement, the
Company has agreed to issue to the Vendor (or its nominees) 5,000,000 Shares (to be issued under
the Vendor Offer) as consideration for the Acquisition.

Fisher Resources is the 100% legal and beneficial owner of the 4 granted Tenements (being
EL6837, EL8058, EL8290 and EL8654), which together comprise the Mount Hope Project, located in
the southern Cobar basin of central New South Wales. The Company will not acquire interests in the
Mount Hope Project unless and until completion of the Acquisition Agreement occurs, which is
proposed to occur contemporaneously with the completion of the Offers subject to the satisfaction of
various conditions. Refer to section 7.2 for a summary of the material terms and conditions of the
Acquisition Agreement and the conditions to its completion.

Following completion of the Acquisition, Fisher Resources will be wholly owned by the Company,
and together the entities will comprise the Group. The Group’s primary purpose is to create value for
shareholders via the pursuit of exploration activities across the Mount Hope Project. An overview of
the Mount Hope Project is set out in section 3.3 . Also see Attachment 1 (Independent Technical
Assessment Report) and Attachment 2 (Solicitor's Tenement Report) for further information on the
Mount Hope Project.
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3.2

3.3

3.3.1

Corporate Structure

Upon admission to the Official List, and following completion of the Acquisition Agreement, the
Company will have one wholly owned subsidiary, being Fisher Resources, as follows:

Mount Hope Mining Limited

100%

Fisher Resources Pty Ltd

Each of the above companies is incorporated in Australia. The Company does not have any other
related bodies corporate (as defined by the Corporations Act). See section 3.3.3 below for a
summary of the Company’s interests in the Tenements which form part of the Mount Hope Project.

Mount Hope Project
Overview

The Mount Hope Project is located in the southern Cobar basin approximately 220km west-
northwest of Parkes in the central west of New South Wales (refer to Figure 1 below). The underlying
geology is the early Devonian Broken Range Group comprised of laminated sandstone with minor
embedded siltstone. These rocks form part of a turbidite sequence deposited in the Mount
Hope/Rast Trough and are part of the Cobar Super Group of the central Lachlan Fold Belt.

Following completion of the Acquisition, the Company (via Fisher Resources) will hold a 100% legal
and beneficial interest in the Mount Hope Project.

Mount Hope Mining Limited | Prospectus 40




3. COMPANY AND PROJECT OVERVIEW

3.3.2

® Z
MOUNT HOPE X @
MINING f‘((
\ N
H (871]
Cobar Project )% \%,
NEW SOUTH WALES \/Cobar \
BARRIER O=—._ . HIGHWAY _m . Nyngan
= ®Peak | COBAR ELURA Rgipay ——T\d
=
2
Z
>
=
5
=
Nymagee
Hera@ ONymagee
®
Mount Hope Mineral
Mining Project @Hill
® 'F
MHM titl )
- e Mount Hope /’%
& Mine or project Townshlp'\
Euba\ong
Mt Hope Ti h ORANGE
ope Troug l PW{est /?OKE/V HLL RA/ZWAV
> Condobolin®
§ R
@Cobar ®
New South
Wales Lake Cargelligo -
‘ S )
0 50 WP
U A\
KILOMETRES HrllstonQ ‘
Cartography: flatE ARTHmapping.com.au ‘\ 1\

Mount Hope Project

Figure 1: Mount Hope Project Location Map

The Mount Hope Project is a 175km? landholding in the prolific Cobar Super basin in central New
South Wales. The tenements comprising the Mount Hope Project are located on the eastern margin
of the Silurian to early Devonian Mt Hope Trough (refer to Figure 2 below). There is currently no
JORC Code compliant resource within the Mount Hope Project area.

The Mount Hope Project benefits from its strategic location. It's well-connected to essential
infrastructure, including power, water, and transport links such as the NSW major state highway B87,
the “Kidman Way”. The southern tenement EL8290 is cross-cut by the Broken Hill rail line and
tenement EL8654 is 800m north of the Matakana Rail siding via the Kidman Way. The Broken Hill
rail line provides the Mount Hope Project with access links to all seaports in New South Wales.

The Mount Hope Project is located 148km south of the regional centre of Cobar where mining has
been a primary industry for over 100 years. There is access to exploration services such as drilling
contractors, staff and suppliers. The Mount Hope Project is also on the doorstep of the historic town
of Mount Hope providing amenities such as accommodation, meals and 5G phone service. The

Mount Hope Project also enjoys proximity to the Moomba to Sydney gas line.

The region is prospective for ‘Cobar-style’ gold-polymetallic mineralisation. The Company’s focus will
be on exploring its multiple prospects which are nearly all near-surface or outcropping.

The Mount Hope Project hosts the historical mining centres for copper and gold in the southern part
of the Cobar Basin. These centres are:

Mount Hope Mining Limited | Prospectus 4




3. COMPANY AND PROJECT OVERVIEW

D 4

. the Mount Hope, Comet and Great Central copper mines located on the western side of the
tenement package, straddle the western margin of the Mount Hope Trough and are proximal
to the basin bounding Sugar Loaf fault; and

. the Mount Solitary and Solar gold mines located on the eastern side of the tenement
package and are adjacent to the east-bounding Scotts Craig fault.

Mineralisation across the trough appears to be hosted within the north to north-north-east fault zones
that run sub-parallel to the Sugar Loaf and Scott Craig faults. Ore shoots are localised within
intersections of these faults and cross-cutting northwest or northeast faults. Elsewhere in Cobar,
structure (faults and folds) coupled with the interaction of different geological units is a primary
control of mineralisation.

These historic mines demonstrate the project's fertility whilst providing direct evidence of ‘Cobar-
style’ gold-polymetallic mineralisation. The Company considers an understanding of the Mount Hope
Trough's structural architecture is key to unlocking further mineralisation extending along strike from
these mines and under shallow cover where limited modern exploration has ever occurred.
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Figure 2: Mount Hope Geological Map with Operating/Historic Mines & Current Resources

The Mount Hope mine operated from 1878 until 1919 by the Mount Hope Copper Mining Company
Ltd. The historic mine was the largest in the district with historic production figures estimating 7,891t
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of Copper (Cu) metal mined from 75,000t of ore at a grade of ~10.5% Cu. A further +4,000t of Cu
was subsequently extracted in 1942 from Mount Hope with mining ceasing at a depth of 113m.

The deposit occurs on a north-south striking ridge in a sequence of siltstones with thin interbedded
sandstones of the Broken Range Group. The orebody was thought to be oval in plan with a
maximum down plunge distance of 128m, an east dip of 75-80° and a southern plunge of 85°.
Horizontal dimensions are 82m north-south and 27m east-west. The primary sulphides were
chalcopyrite with minor pyrite, pyrrhotite, sphalerite and galena. Quartz veins occurred along the
margins, but seldom in the mineralised areas.

The Project’s relative proximity to the historical Mount Hope, Great Central and Comet copper mines
(refer to Figures 3 and 4 below) underpins the potential for further high-grade ‘Cobar-style’
mineralisation to occur under cover and along strike form these historic mines. Recent discoveries of
significant “blind” polymetallic mineralisation at nearby projects include the Achilles discovery by
Australian Gold and Copper Limited (ASX: AGC), the Wagga Tank-Southern Nights & Mallee Bull
discoveries by Peel Mining Limited (ASX: PEL) and the Federation discovery by Aurelia Metals
Limited (ASX: AMI), demonstrate the ability for blind discoveries to be made in the district.

During February 2021, an airborne electromagnetic (AEM) survey was flown by Geotech Airborne
Pty Ltd. The survey represents the first modern geophysical survey of this type within the Mount
Hope Project area. Data was acquired on lines spaced 100 to 200m apart which was deemed
suitable for defining bedrock conductors as possible “blind” targets.

The survey defined ten priority basement conductors (refer to Figure 3 below) in covered areas
within known mineralised trends. Further surface geophysical surveys are planned to refine and
prioritise the AEM basement conductors before advancing towards drilling (refer to section 3.5 for
further details). These targets supplement an existing portfolio of “high priority” targets and warrant
further investigation of their own.
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Figure 3: Airborne electromagnetic survey results

Varying degrees of base and precious metal mineralisation coupled with key structural locations
and/or geophysical anomalies have been defined across five key prospects within the Mount Hope
Project area. These prospects are Mt Hope East, Black Hill, Main Road East, Little Mt Solitary and
the Mt Solitary to Mt Solar trend. These prospects all lie within a north-south structural corridor that
can be traced over 15km of strike (refer to Figure 4 below).
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Figure 4: Mount Hope Project — Key Target Areas

These five prospects have been identified based on the controls on mineralisation that contribute to
the well-known and understood Cobar Basin geological model. A description of the exploration
indicators that contribute to target identification is provided below with the key factors of importance
explained as they relate to targeting mineralisation.

. Structural Setting: It has been demonstrated by the locations of existing Cobar Basin mines
that project proximity to major basin bounding faults or sub-faults (such as the Rookery or
Nymagee-Wagga Faults) is key to the development of mineralisation. The Mount Hope
Project location is an intersection of multiple major basin and sub-basin bounding faults
(refer to Figure 5 below).

MOUNT

HOPE
MINING
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Figure 5: Cobar basin structural architecture based on lithofacies distribution with the locations of existing
resources

. Soil Geochemistry: Cobar-style mineralisation has a distinct geochemical signature in both
the weathered bedrock and residual/colluvial soil. The most effective indicator elements are
lead (Pb) and manganese (Mn) in weathered bedrock and Pb in the soil. Lead soil and
Rotatory Air Blast (RAB) drilling anomalies are a key characteristic of the upper parts of
“blind” Cobar-style mineralisation. The Mount Hope Project has three lead anomalies
identified within the project area that remain untested by drilling (Black Hill, Mt Hope East,

Main Road East).

. Geophysical targeting:_Geophysical targeting surveys such as electromagnetic (EM) and
Induced Polarization (IP) have been used more recently to help identify targets at the
prospect scale. EM responses can help to map massive conductive sulphide bodies at depth
or under-cover. IP has been used to target peripheral disseminated sulphide halos that may
surround a massive sulphide body. A combination of these two survey types has been
shown to be effective for targeting Cobar-style mineralisation as evidenced by the recent
Achillies (AGC) and Federation (AMI) discoveries. During 2021, Unico commissioned
Geotech Airborne Pty Ltd to conduct an AEM survey which identified 10 priority one targets

recommended for follow-up work (refer to Figure 3 above).

Mt Hope East prospect
The Mt Hope East target was first defined by Glencore, CSA Mine — Cobar Management Pty Ltd
(CSA) during a soil auger program completed in 2010/11. Overall, 378 samples were collected on a

100 x 50m sample grid. The samples were assayed for base and precious metals which defined a
strong coincident lead, copper and zinc anomaly northeast of the historic mine location. The program

defined a strong target area of 750m x 300m and open to the east (refer to Figure 4 above).
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Black Hill East prospect

Shell Minerals Exploration Australia (ESSO) defined the Black Hill auger soil lead anomaly 1.7km
south-south-west of the Mount Hope township and mine at the Black Hill East prospect. A base
metal (lead, copper & zinc) soil anomaly was originally identified in 1977. The anomaly is associated
with weathered siltstones but was never drilled by ESSO based on “limited size potential’. The
geochemical anomaly was later followed up by CSA during 2010 and 2011. CSA completed an
auger soil sampling program to confirm and define a base metal (lead, copper, zinc) anomalous saoil
signature over a 500m x 200m area (refer to Figure 4 above).

Main Road East prospect

A soil geochemical anomaly was defined by Renison Goldfields Consolidated Exploration (RGC) in
1991 and 1992 at the Main Road East prospect. The results demonstrated a gold and base metal
(copper, lead, zinc) soil anomaly over an area of 1000m x 400m with a coincident gossanous
outcrop. The anomaly also occurs with a coincident north-north-east structural fault zone.

Little Mt Solitary prospect

The Little Mt Solitary prospect is approximately 500m south-west of the historic Mt Solitary gold
mine. It is a structural intersection of west-north-west transfer structures and a north-north-east
growth fault. The 2021 AEM survey completed by Geotech Airborne Pty Ltd identified three priority-1
bedrock conductors (refer to Figure 3 above) in the general area with soil geochemical anomalism
and historic pit workings.

Mt Solitary to Mt Solar Trend

The Mt Solitary prospect has been the subject of historic exploration which has demonstrated the
existence of a mineralised system. This mineralisation is open at depth and to the west of the
structure in which it is contained (refer to Figures 6 and 7 below). Historically, exploration work has
been done to establish the prospectivity of the project (refer to Table 1 below). However, this work
was insufficient to establish an inferred resource under 2012 JORC Code.
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Figure 6: Long section comparison to Cobar gold fields demonstrating the potential for vertical extensions & blind
lodes (looking west).

Unico (formerly E2 Metals Limited), the current owner of the Mount Hope Project (via its wholly
owned subsidiary Fisher Resources), drilled 7 Reverse Circulation (RC) holes into the Mount Solitary
prospect. The drilling confirmed the results of prior drilling and extended the known area of
mineralisation. Importantly, the drilling confirmed that the Mount Solitary prospect is open at depth
and that high-grade gold mineralisation is present.
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Table 1: Mt Solitary historical drilling — significant intercepts

Prospect Interval Au_GT Statement

MS 13MSRO05 4 40 9.98 4m at 9.98g/t Au, from 49m
MS MS56 7 40.2 5.73 7m at 5.73g/t Au, from 70m
MS MS61 10 42.2 4.22 10m at 4.22/pt Au, from
111m

MS SL005 12 43.6 3.63 12m at 3.63/pt Au, from 24m
MS MS58 8 44 5.49 8m at 5.49g/t Au, from 16m
MS MS48 9 48.7 5.41 9m at 5.41g/t Au, from 15m
MS 13MSRO01 6 49.5 8.25 6m at 8.25g/t Au, from 148m
MS MS14 22 50 2.27 22m at 2.27g/t Au, from 32m
MS MS14 4 57.4 14.34 4m at 14.34g/t Au, from 76m
MS MS02 9 67.5 7.49 9m at 7.49g/t Au, from 66m
MS MS47 5 68.9 13.77 5m at 13.77g/t Au, from 31m
MS MS35 6 71.4 11.91 6m at 11.91g/t Au, from
184m

MS MS49 8 117.9 14.74 8m at 14.74g/t Au, from 1m
MS MS23 46 146.3 3.18 46m at 3.18g/t Au, from 24m
MS MS01 15 747.9 49.86 15m at 49.86g/t Au,1frgm
.5m
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Figure 7: Mt Solitary Long and Cross Sections

This RC drilling undertaken by Unico has confirmed that the Mt Solitary gold mineralisation is
analogous to other Cobar-style deposits such as the Peak and Perseverance deposits (refer to
Figure 6 above). High-grade mineralisation extends to 220 meters below the surface in a north-north-
west trending series of lenses that remains open at depth (refer to Figure 7 above).

The Perseverance and Peak deposits are part of the wider Cobar Gold Field. The Perseverance,
Chesney, New Cobar, New Occidental and Peak Deposits (Peak Gold Mine) are currently being
mined by an Aurelia Metals subsidiary, Peak Gold Mines Pty Ltd (Peak Gold). These deposits are
within a 10km stretch of historic copper and gold mines that extend from the workings in the north to
the Perseverance-Peak Gold Mine in the south (refer to Figures 5 and 6 above).

Tenure

Details of the tenements comprising the Mount Hope Project are set out below.

Tenement Area Area (km?) Grant Date Expiry Date
EL6837 6 units 17 24 July 2007 24 July 2026
EL8058 1 units 3 19 February 2013 19 February 2026
EL8290 15 units 43 20 August 2014 20 August 2026
EL8654 39 units 112 4 October 2017 4 October 2026

Further information on the Mount Hope Project can be found in the Independent Technical
Assessment Report at Attachment 1, and the Solicitor's Tenement Report at Attachment 2.

Exploration rationale

The Company aims to identify Cobar-style mineralisation across five (5) key prospects at the Mount
Hope Project (Mt Hope East, Black Hill, Main Road East, Little Mt Solitary and the Mt Solitary to Mt
Solar trend). Cobar-style deposits are typically high-grade, structurally controlled ore bodies known
for their polymetallic nature and economic significance. The Company’s exploration program will
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focus on identifying zones of mineralisation throughout its project by using modern exploration tools
such as geophysical surveys, geochemical sampling and drilling.

Geologically, the Mount Hope Project includes a series of targets contained in four (4) Exploration
Licences located in the Cobar basin in central New South Wales. The project is located within the
Mount Hope Trough and these geological units and fault systems dominate the tenement package.

A recent analysis of several past discoveries made within the Cobar basin demonstrates a
repeatable geological model for the discovery of these style of deposits can be followed.

The exploration model consists of elevated soil geochemical anomalism (including Pb, Cu, Zn, Ag,
Au) coupled with a geophysical anomaly (i.e. EM conductor and/or induced polarisation (IP)
response) proximal to basin-bounding faults and a local heat source. The correct mix of these
exploration elements has led to the discovery of other mines and deposits in the region and the
company believes the 5 key prospects listed above demonstrate varying degrees of these attributes.
The Company therefore believes that the Mount Hope Project demonstrates the potential for Cobar-
style mineralisation to exist at its targets within the Mount Hope Project.

The Company has identified five “high priority” prospect areas within its tenure to begin to focus its
exploration efforts. These prospects contain historic results of elevated geochemical anomalism in
soil samples or RAB drilling proximal to major structures. The Company will initiate its exploration
activities to confirm the historic geochemical soil anomalism over its Mt Hope East, Black Hill, Main
Road East, Little Mt Solitary and Powerline Hill prospects within its tenure. Subject to confirmation of
these geochemical anomalies, the Company will complete geophysical surveys over the target
areas, further defining the key areas of interest. These datasets once acquired will then form the
basis for drill targeting.

Business model
Overview

Following admission to the Official List, the Company intends to systematically explore the Mount
Hope Project with the intention of discovering and proving an economic mineral resource. The
primary objective is to discover and delineate an economic resource, creating value for
Shareholders. The success of the Company’s exploration activities will be a key determining factor
for the future allocation of funds towards the Mount Hope Project.

The Company is focused on exploring for future-facing commodities used in advanced technologies
such as renewable energy, electric vehicles, aerospace, telecommunications, automotive and
defence. The Company has identified the Mount Hope Project following a search for high-potential
metal exploration opportunities.

The Company is a speculative mineral exploration company. Upon completion of the Offers and
admission of the Company to the Official List, the Company will be a publicly listed junior explorer.

In addition to commencing exploration on the Mount Hope Project, the Company may actively
evaluate additional projects for potential acquisition opportunities that the Directors believe have the
potential to create value for Shareholders.

The Company will benefit from the experience and skill set of its Directors who have a wealth of
experience in the resources sector, in particular with the discovery, development and mining stages
of resource operations as well as project acquisitions and joint venture operations.

Key dependencies and objectives

The Company considers that the key dependencies and objectives of its business model include:

. obtaining and maintaining title to the Tenements that comprise the Mount Hope Project;

. conducting exploration activities on the Mount Hope Project, with the aim of discovering a
commercially viable mineral deposit and, in particular:
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- regional mapping and sampling of outcropping rocks, further refining it key prospects
whilst generating new ones;

- geochemical soil, LAG sampling or RAB drilling to confirm the historic results across
the five identified prospects;

- geophysical surveys including ground-based IP and EM to delineate and refine
further targeting parameters to add to the prospectivity of the key targets; and

- conducting drilling campaigns to test each of the targets via fences of Reverse
Circulation and Diamond Drilling, with the intention to step out and follow up any
mineralised intersections.

3 retaining and recruiting key personnel skilled in the mining and resource sector and, in
particular, mineral exploration;

. raising additional capital to carry out exploration plans prior to the Company being in a
position to generate income, including after the funds raised pursuant to this Prospectus
have been spent;

. operating within pricing markets for copper, lead, zinc, silver, gold and other commaodities
that are sufficient to warrant the exploration of the Mount Hope Project;

. maintaining access rights from private landowners in relation to private land that overlaps
some of the Tenements;

. complying with the terms of any Native Title and heritage agreement to which the Company
is a party to;
. complying with current and future environmental regulations that govern its mineral

exploration activities; and

. maintaining a social licence to conduct its mineral exploration.

Growth strategy

The Company’s growth strategy includes:

. focussing on systematic mineral exploration activities on the Mount Hope Project for, subject
to exploration results, the discovery and delineation of an economic mineral resource on the

Mount Hope Project; and

. pursuit of other strategic acquisitions and earn-in opportunities in the resources sector,
including all future-facing commodities and other minerals.

The Company notes that it is not currently considering any acquisitions, and that any future
acquisitions are likely to be in the mineral resource sector.

Exploration programs and expenditure

Exploration programs

The Company’s general exploration program is designed to systematically evaluate five target areas
for ‘Cobar-style’ mineralisation using a combination of geological, geochemical, and geophysical

techniques.

Details of the Company’s intended exploration programs over the 2 years following admission to the
Official List are set out in the Independent Technical Assessment Report.
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Exploration expenditure

The proposed exploration budget of $3,240,000 (assuming the Minimum Subscription is raised) and
$3,855,600 (assuming the Maximum Subscription is raised) will ensure comprehensive evaluation
and maximise the potential for significant mineral discoveries, advancing each target area based on
its unique characteristics and exploration results. A summary of the Company's proposed
expenditure for these programs is set out below.

Description Minimum Subscription Maximum Subscription

Year 1 Year 2 Year 1 Year 2
Geological Detailed mapping to identify $100,000 $50,000 $100,000 $78,500
Mapping structural controls and
favourable geological settings
Soil Sampling Close-spacing soil sampling to $200,000 $60,000 $200,000 $109,400
detect geochemical anomalies
indicative of mineralisation
Geophysics Induced polarization (IP), $330,000 $400,000 $330,000 $538,700
Surveys electromagnetic (EM), and
magnetic surveys to define
subsurface targets and refine
drill hole planning
RC Drilling Initial drilling to test high-priority ~ $300,000 $700,000 $300,000 $890,000
targets identified through
geochemical and geophysical
surveys
Diamond Follow-up drilling to provide $200,000 $600,000 $200,000 $752,000
Drilling detailed structural and grade
information on significant
intercepts
Data Analysis Integration and interpretation of $100,000 $100,000 $100,000 $138,000
and geological, geochemical, and
Interpretation geophysical data to guide further
exploration
Contingency Reserve for unexpected costs $50,000 $50,000 $10,000 $109,000
and additional work as required
Total $1,280,000 $1,960,000 $1,240,000 $2,615,600
Grand Total $3,240,000 $3,855,600

The exploration and drilling programs and budgeted expenditure outlined in the Independent
Technical Assessment Report are subject to modification on an ongoing basis and are contingent on
circumstances, results and other opportunities. Expenditure may be reallocated as a consequence of
such changes or new opportunities arising and will always be prioritised in accordance with due
regard to geological merit and other business decisions related to the Company’s activities. Ongoing
assessment of the Mount Hope Project may lead to increased or decreased levels of expenditure
reflecting a change of emphasis.

At the date of this Prospectus, Fisher Resources has entered into three (3) land access agreements
with holders of land underlying the Mount Hope Project, which provides the Company with access to
the Tenements for its proposed exploration programs and budget set out above to ensure it meets
the commitments test under Listing Rule 1.3.2(b). In addition, the Company also confirms that there
are no legal, regulatory, statutory or contractual impediments to entering the Tenements and carrying
out exploration activities such that the Company will be able to spend its cash in accordance with its
stated commitments. See section 7.3 and the Solicitor's Tenement Report at Attachment 2 for a
summary of the Land Access Agreements.

Mount Hope Mining Limited | Prospectus 52




3. COMPANY AND PROJECT OVERVIEW

3.6

Also see section 2.7 for further information regarding the Company's proposed expenditure.

For information on the Company’s exploration strategy, please refer to the Independent Technical
Assessment Report at Attachment 1.

Dividend policy

The Company does not yet have a dividend policy. The Company anticipates that significant
expenditure will be incurred in the exploration and evaluation of the Mount Hope Project. These
activities are expected to dominate the 2 year period following the date of admission to the Official
List. Accordingly, the Company has no immediate intention to declare or distribute dividends and
does not expect to declare any dividends during that period. Payment of future dividends will depend
upon the future profitability and financial position of the Company.
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4. FINANCIAL INFORMATION

4.1

4.2

Introduction

This section 4 sets out the Financial Information of the Company. The Directors are responsible for
the preparation and inclusion of all Financial Information in this Prospectus. The purpose of the
inclusion of the Financial Information is to illustrate the effects of the Offers on the financial position
of the Company. Hall Chadwick has prepared an Independent Limited Assurance Report in respect
of the Financial Information, as set out in Attachment 3. Investors should note the scope and
limitations of the Independent Limited Assurance Report.

The Financial Information and Independent Limited Assurance Report should be read in conjunction
with the other information contained in the Prospectus, including:

. the risk factors described in section 5;

. the use of funds described in section 2.7;

. the indicative capital structure described in section 2.10; and

. the Independent Limited Assurance Report set out in Attachment 3.

Investors should also note that past performance is not an indication of future performance of the
Company.

Basis and method of preparation of the historical information

The historical financial information has been prepared in accordance with the recognition and
measurement requirements of Australian Accounting Standards and the accounting policies adopted
by the Company as detailed in section 4.10.1. The pro forma financial information has been derived
from the historical financial information and assumes the completion of the pro forma adjustments as
set out in section 4.10.2 as if those adjustments had occurred as at 30 June 2024.

The financial information contained in this section of this Prospectus is presented in an abbreviated
form and does not contain all the disclosures that are provided in a financial report prepared in
accordance with the Corporations Act and Australian Accounting Standards and Interpretations.

The Company was incorporated on 27 May 2024, while Fisher Resources was incorporated on 11
January 2011.

The Financial Information and Independent Limited Assurance Report set out in Attachment 3
contains a summary of the following financial information in relation to the Company:

. the audited historical statement of financial position for the financial years ending 30 June
2023 and 30 June 2024 for Fisher Resources;

. the audited historical statement of profit or loss and the statement of cashflows for the
financial years ending 30 June 2023 and 30 June 2024 for Fisher Resources; and

. the audited historical statement of financial position, historical statement of profit or loss and
the statement of cashflows for the period from incorporation to 30 June 2024 for the
Company,

(together, the Historical Financial Information); and

. the pro forma consolidated statement of financial position of the Group as at 30 June 2024,
prepared on the basis that the pro forma adjustments and subsequent events detailed in
section 4.10.2 had occurred as at 30 June 2024; and

. the notes to the pro forma financial information,
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4.4

4.5

4.6

(together, the Pro Forma Financial Information). The Historical Financial Information and Pro
Forma Financial information are collectively referred to as the Financial Information.

The Historical Financial Information of the Company has been extracted from the financial reports of
the Company for the respective years. The financial reports were audited by Hall Chadwick in
accordance with Australian Auditing Standards. Hall Chadwick have issued unqualified audit
opinions on the financial reports of Fisher Resources Pty Ltd for the years ended 30 June 2023 and
30 June 2024 and the financial report of Mount Hope Mining Pty Ltd for the period ended 30 June
2024 with material uncertainty related to going concern paragraphs.

Forecast financial information

Mineral exploration is inherently uncertain. Consequently, there are significant uncertainties
associated with forecasting future revenues and expenses of the Company. In light of uncertainty as
to timing and outcome of the Company's growth strategies and the general nature of the industry in
which the Company will operate, as well as uncertain macro market and economic conditions in the
Company's markets, the Company's performance in any future period cannot be reliably estimated.
On these bases and after considering ASIC Regulatory Guide 170, the Directors do not believe they
have a reasonable basis to reliably forecast future earnings and accordingly forecast financials are
not included in this Prospectus.

The Financial Information is presented in an abbreviated form insofar as it does not include all the
disclosures, statements, comparative information and notes required in an annual financial report
prepared in accordance with Australian Accounting Standards applicable to general purpose
financial reports prepared in accordance with the Corporations Act.

Basis of preparation of the Historical Financial Information

The Historical Financial Information included in this section 4 has been prepared in accordance with
the recognition and measurement principles of Australian Accounting Standards (including the
Australian Accounting Interpretations) adopted by the Australian Accounting Standards Board and
the Corporations Act. The Historical Financial Information is presented in an abbreviated form insofar
as it does not include all the presentation, disclosures, statements or comparative information as
required by Australian Accounting Material applicable to annual financial reports prepared in
accordance with the Corporations Act. Material accounting policies applied to the Historical Financial
Information are set out in section 4.10.1 under the heading ‘Material Accounting Policies’.

The Historical Financial Information for Fisher Resources Pty Ltd relates to the years ended 30 June
2023 and 30 June 2024. The Historical Financial Information for Company relates to the period from
its incorporation on 27 May 2024 to 30 June 2024. During this period, it did not trade in its own right
and only entered into minimal transactions. The Historical Financial Information has been prepared
for the purpose of the Public Offer.

Basis of preparation of the Pro Forma Financial Information

The Pro Forma Financial Information included in this section 4 has been prepared for the purposes
of inclusion in this Prospectus. The Pro Forma Financial Information is based on the audited
consolidated Statement of Financial Position of the Group as at 30 June 2024 and adjusting for the
impacts of the Public Offer and other pro forma adjustments.

The Pro Forma Financial Information does not reflect the actual financial results of the Group for the
period indicated. The directors of the Company believe that it provides useful information as it
illustrates to investors the financial position of the Group immediately after the Public Offer is
completed and related pro forma adjustments are made.

Historic Statements of Financial Position

The table below sets out the Historical Statement of Financial Position for Mount Hope Mining Ltd as
at 30 June 2024.

Mount Hope Mining Limited | Prospectus 56




4. FINANCIAL INFORMATION

Mount Hope Mining Ltd As at
30-Jun-24
Audited*
$
Assets
Receivables 20,000
Total assets 20,000
Liabilities
Current Liabilities
Trade and other payables 12,761
Total current Liabilities 12,761
Total Liabilities 12,761
Net Assets 7,239
Equity
Issued Capital 20,000
Accumulated Losses (12,761)
Total Equity 7,239

The table below sets out the Historical Statement of Financial Position for Fisher Resources as at 30
June 2023 and 30 June 2024.

Fisher Resources Pty Ltd As at As at
30-Jun-24 30-Jun-23
Audited* Audited*
$ $
Assets
Cash and equivalent - 24,324
Deposits Paid 40,000 40,000
Total assets 40,000 64,324
Liabilities
Current Liabilities
Inter-company payables 1,827,913 1,836,089
Total current Liabilities 1,827,913 1,836,089
Total Liabilities 1,827,913 1,836,089
Net Assets (1,787,913) (1,771,765)
Equity
Issued Capital 2 2
Accumulated Losses (1,787,915) (1,771,767)
Total Equity (1,787,913) (1,771,765)
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* Refer to section 4.2 with respect to the audit opinions issued by Hall Chadwick on the Historical
Financial Information. The Financial Information should be read in conjunction with the accounting
policies in section 4.10.1 and the Independent Limited Assurance Report in Attachment 3.

4.7 Historical Statement of Profit or Loss and Other Comprehensive Income

The table below sets out the Historical Statement of Profit or Loss and other Comprehensive Income
of the Company for the period from its incorporation on 27 May 2024 to 30 June 2024.

Mount Hope Mining Ltd Period ended
30-Jun-24
Audited*
$
Revenue

Expenses
Corporate expenses (12,761)
Loss before income tax expense (12,761)

Income tax expense -
Net Loss for the period (12,761)

Other comprehensive income
Other comprehensive income for the period, net of tax -

Total comprehensive loss for the year (12,761)

The table below sets out the Historical Statement of Profit or Loss and other Comprehensive Income
of Fisher Resources for the years ending 30 June 2023 and 30 June 2024.

Year ended Year ended
30-Jun-24 30-Jun-23

Audited* Audited*
$ $

Revenue
Interest income - -

Expenses
Corporate and administrative charges (16,148) (8,773)
Loss before income tax expense (16,148) (8,773)

Income tax expense - -
Net Loss for the period (16,148) (8,773)

Other comprehensive income
Other comprehensive income for the period, net of tax - -
Total comprehensive loss for the year (16,148) (8,773)

* Refer to section 4.2 with respect to the audit opinions issued by Hall Chadwick on the Historical
Financial Information. The Financial Information should be read in conjunction with the accounting
policies in section 4.10.1 and the Independent Limited Assurance Report in Attachment 3.

Investors should note that past results are not a guarantee of future performance.
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4.8 Historic Statement of Cash Flows

The table below sets out the Historical Statement of Cash Flows of the Company for the period from
its incorporation on 27 May 2024 to 30 June 2024.

Mount Hope Mining Ltd Year ended
30-Jun-24

Audited
$

Cash flows from operating activities
Net cash used in operating activities -

Cash flows from investing activities
Net cash used in investing activities -

Cash flows from financing activities
Net cash from financing activities -

Net increase in cash held -
Cash at beginning of the financial year -
Cash and cash equivalents at the end of the period

The table below sets out the Historical Statement of Cash Flows of Fisher Resources for the years
ending 30 June 2023 and 30 June 2024.

Year ended Year ended
30-Jun-24 30-Jun-23

Audited* Audited*
$ $

Cash flows from operating activities
Net cash used in operating activities - -

Cash flows from investing activities
Net cash used in investing activities - -

Cash flows from financing activities

Repayment of intercompany loan (24,324) -
Net cash from financing activities (24,324) -
Net decrease in cash held (24,324) -
Cash at beginning of the financial year 24,324 24,324
Cash and cash equivalents at the end of the period - 24,324

* Refer to section 4.2 with respect to the audit opinions issued by Hall Chadwick on the Historical
Financial Information. The Financial Information should be read in conjunction with the accounting
policies in section 4.10.1 and the Independent Limited Assurance Report in Attachment 3.
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4. FINANCIAL INFORMATION

410 Notes to and forming part of the Historical Financial Information
4.10.1 Summary of material accounting policies

The material accounting policies adopted in the preparation of the Historical Financial Information
and the Pro-forma Historical Statement of Financial Position are set out below. These policies have
been consistently applied to all periods presented unless otherwise stated.

(a) Basis of preparation

The Historical Financial Information has been prepared in accordance with the measurement
and recognition (but not the disclosure) requirements of Australian Accounting Standards,
Australian Accounting Interpretations and the Corporations Act 2001.

The financial statements have been prepared on an accruals basis, are based on historical
cost and except where stated do not take into account changing money values or current
valuations of selected non-current assets, financial assets and financial liabilities. Cost is
based on the fair values of the consideration given in exchange for assets.

The preparation of the Statement of Financial Position requires the use of certain critical
accounting estimates and assumptions. It also requires management to exercise its
judgement in the process of applying the Company’s accounting policies. The areas
involving a higher degree of judgement or complexity, or areas where assumptions and
estimates are significant to the Statement of Financial Position are disclosed where
appropriate.

The pro forma Statement of Financial Position as at 30 June 2024 represents the audited
financial position and adjusted for the transactions discussed in section 4.10.2. The
Statement of Financial Position should be read in conjunction with the notes set out below.

(b) Going concern

The financial information has been prepared on a going concern basis, which contemplates
the continuity of normal business activity and the realisation of assets and the settlement of
liabilities in the normal course of business.

The entity’s ability to continue as a going concern is dependent on the success of Capital
Raising. The Directors believe that the entity will continue as a going concern. As a result,
the financial information has been prepared on a going concern basis. However, should the
Capital Raising be unsuccessful, the entity may not be able to continue as a going concern.
No adjustments have been made relating to the recoverability and classification of liabilities
that might be necessary should the entity not continue as a going concern.

(c) Revenue recognition
Interest
Interest revenue is recognised as interest accrues using the effective interest method. This is
a method of calculating the amortised cost of a financial asset and allocating the interest
income over the relevant period using the effective interest rate, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to
the net carrying amount of the financial asset.

Other revenue

Other revenue is recognised when it is received or when the right to receive payment is
established.
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(d)

(h)

(i)

()

Cash and cash equivalents

Cash and cash equivalents include cash on hand, deposits held at call with financial
institutions, other short-term, highly liquid investments with original maturities of three
months or less that are readily convertible to known amounts of cash and which are subject
to an insignificant risk of changes in value. For the statement of cash flows presentation
purposes, cash and cash equivalents also includes bank overdrafts, which are shown within
borrowings in current liabilities on the statement of financial position.

Exploration and evaluation expenditure

Exploration and evaluation expenditure is expensed as incurred, with the exception of
consideration for the acquisition of projects, which are capitalised in respect of each
identifiable area of interest. These costs are only carried forward to the extent that they are
expected to be recouped through the successful development of the area or where activities
in the area have not yet reached a stage that permits reasonable assessment of the
existence of economically recoverable reserves.

Costs in relation to an abandoned area are written off in full against profit in the year in which
the decision to abandon the area is made.

When production commences, the capitalised costs for the relevant area of interest will be
amortised over the life of the area according to the rate of depletion of the economically
recoverable reserves.

A regular review is undertaken of each area of interest to determine the appropriateness of
continuing to capitalise costs in relation to that area of interest.

Trade and other payables

These amounts represent liabilities for goods and services provided to the company prior to
the end of the financial year and which are unpaid. Due to their short-term nature, they are
measured at amortised cost and are not discounted. The amounts are unsecured and are
usually paid within 30 days of recognition.

Borrowings

Loans and borrowings are initially recognised at the fair value of the consideration received,
net of transaction costs. They are subsequently measured at amortised cost using the
effective interest method.

Finance costs

Finance costs attributable to qualifying assets are capitalised as part of the asset. All other
finance costs are expensed in the period in which they are incurred.

Issued capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of
new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Equity-settled compensation

Share-based payments are measured at the fair value of the instruments issued and
amortised over the vesting periods. The fair value of performance right options is determined
using the satisfaction of certain performance criteria (Performance Milestones). The number
of shares option and performance rights expected to vest is reviewed and adjusted at the
end of each reporting period such that the amount recognised for services received as
consideration for the equity instruments granted is based on the number of equity
instruments that eventually vest. The fair value is determined using either a black-scholes or
monte-carlo simulation model depending on the nature of the vesting conditions.
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(k)

(m)

Goods and services tax (GST) and other similar taxes

Revenues, expenses and assets are recognised net of the amount of associated GST,
unless the GST incurred is not recoverable from the tax authority. In this case it is
recognised as part of the cost of the acquisition of the asset or as part of the expense.

Receivables and payables are stated inclusive of the amount of GST receivable or payable.
The net amount of GST recoverable from, or payable to, the tax authority is included in other
receivables or other payables in the statement of financial position.

Cash flows are reported on a gross basis. The GST components of cash flows arising from
investing or financing activities which are recoverable from, or payable to the tax authority,
are presented as operating cash flows.

Fair value of assets and liabilities

The Company measures some of its assets and liabilities at fair value on either a recurring or
non-recurring basis, depending on the requirements of the applicable Accounting Standard.

Fair value is the price the Company would receive to sell an asset or would have to pay to
transfer a liability in an orderly (i.e. unforced) transaction between independent,
knowledgeable and willing market participants at the measurement date.

As fair value is a market-based measure, the closest equivalent observable market pricing
information is used to determine fair value. Adjustments to market values may be made
having regard to the characteristics of the specific asset or liability. The fair values of assets
and liabilities that are not traded in an active market are determined using one or more
valuation techniques. These valuation techniques maximise, to the extent possible, the use
of observable market data.

To the extent possible, market information is extracted from either the principal market for
the asset or liability (ie the market with the greatest volume and level of activity for the asset
or liability) or, in the absence of such a market, the most advantageous market available to
the entity at the end of the reporting period (ie the market that maximises the receipts from
the sale of the asset or minimises the payments made to transfer the liability, after taking into
account transaction costs and transport costs).

For non-financial assets, the fair value measurement also takes into account a market
participant’s ability to use the asset in its highest and best use or to sell it to another market
participant that would use the asset in its highest and best use.

The fair value of liabilities and the entity’s own equity instruments (excluding those related to
share-based payment arrangements) may be valued, where there is no observable market
price in relation to the transfer of such financial instrument, by reference to observable
market information where such instruments are held as assets. Where this information is not
available, other valuation techniques are adopted and, where significant, are detailed in the
respective note to the financial statements.

Impairment of non-financial assets

Non-financial assets are reviewed for impairment whenever events or changes in
circumstances indicate that the carrying amount may not be recoverable. An impairment loss
is recognised for the amount by which the asset's carrying amount exceeds its recoverable
amount.

Recoverable amount is the higher of an asset's fair value less costs of disposal and value-in-
use. The value-in-use is the present value of the estimated future cash flows relating to the
asset using a pre-tax discount rate specific to the asset or cash-generating unit to which the
asset belongs. Assets that do not have independent cash flows are grouped together to form
a cash-generating unit.
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4.10.2 Actual and proposed transactions to arrive at the Pro-Forma Financial Information

The pro-forma historical financial information has been prepared by adjusting the statement of
financial position of the Company as at 30 June 2024 to reflect the financial effects of the following
subsequent events which have occurred since 30 June 2024:

(a) The Founders Raising of 4,200,000 Shares at an issue price of $0.01 each to raise $42,000
and the receipt of $20,000 from the issue of 2,000,000 Shares as at 30 June 2024, together
with 2,100,000 free-attaching New Options to the participants in the Founders Raising
(Founder Options).

(b) The payment of $82,471 related to the costs of the Offers as at 30 September 2024.

(c) The Seed Raising of 5,050,000 Shares at an issue price of $0.10 each to raise $505,000,
together with the issue of 2,525,000 free-attaching New Options to the participants in the
Seed Raising (Seed Options).

And the following pro forma transactions which are yet to occur, but are proposed to occur following
completion of the capital raising:

(d) the issue of a minimum of 25,000,000 Shares at $0.20 per Share to raise $5000,000 (before
costs) (Minimum Subscription) and up to 30,000,000 Shares at $0.20 per Share to raise up
to $6,000,000 (before costs) (Maximum Subscription), under the Public Offer;

(e) costs of the Offers include capital raising fees payable to the Joint Lead Managers and other
costs of the Offers, which are estimated to be $635,955 assuming the Minimum Subscription
is raised, of which $496,700 is offset against contributed equity and $139,255 (less costs
incurred to date (refer to section 4.10.2(b) above) is recognised in Profit or Loss, or $702,038
assuming the Maximum Subscription is raised, of which $570,954 is offset against
contributed equity and $131,084 (less costs incurred to date (refer to section 4.10.2(b)
above) is recognised in Profit or Loss;

(f the issue of 2,000,000 New Options at an issue price of $0.00001 per New Option to the
Joint Lead Managers and 2,000,000 New Options at an issue price of $0.00001 per New
Option to the Directors. The New Options, which have an exercise price of $0.30 each and
expire 3 years from the Company's admission to the Official List, are valued at $404,000
being $0.101 per New Option; and

(9) the issue of 5,000,000 Shares at $0.20 per Share to Unico Silver Limited as consideration for
the acquisition of Fisher Resources pursuant to the terms of the Acquisition Agreement
following the forgiveness of its loan from Unico Silver Limited of $1,827,913.
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4.10.3 Cash and cash equivalents

Minimum Maximum
Subscription Subscription

Audited cash and cash equivalents as at 30 June 2024: -

Mount Hope Mining Ltd -
Fisher Resources Pty Ltd -

Subsequent events:

Founders & Seed Raising 567,000 567,000
Payment of costs of the offer (82,471) (82,471)
Total subsequent events 484,529 484,529
Pro forma adjustments:

Proceeds from shares issued under the Public Offer 5,000,000 6,000,000
Cash issue costs payable as a result of Public Offer (553,484) (619,567)
Proceeds from options 40 40
Total pro forma adjustments 4,446,556 5,380,473
Pro forma cash and cash equivalents 4,931,085 5,865,002

4.10.4 Exploration and evaluation expenditure

The reviewed pro forma exploration and evaluation expenditure is set out below:

Minimum

Maximum

Subscription Subscription

Audited exploration and evaluation expenditure as at 30
June 2024 -

Mount Hope Mining Ltd -
Fisher Resources Pty Ltd -

Pro forma adjustments:

Acquisition of Fisher Resources 960,000 960,000
Total pro forma adjustments 960,000 960,000
Pro forma exploration and evaluation expenditure 960,000 960,000

Pursuant to the Acquisition Agreement the Company agreed to acquire 100% of the issued capital of Fisher
the acquisition

Resources Pty Ltd for consideration of 5,000,000 Shares at $0.20 per Share. A summary of

is as follows:
Consideration 1,000,000
Statement of financial position of Fisher Resources Pty Ltd
Assets 40,000
Liabilities (adjusted for forgiveness of parent loan — refer 4.10.5) -
Net assets acquired 40,000
Amount recognised as exploration expenditure on acquisition 960,000
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4.10.5 Loans and borrowings

Minimum Maximum
Subscription Subscription

Audited loans and borrowings as at 30 June 2024 - -

Mount Hope Mining Ltd - -

Fisher Resources Pty Ltd 1,827,913 1,827,913
Pro forma adjustments:
Forgiveness of loan from Unico Silver Limited (1,827,913) (1,827,913)
Total pro forma adjustments (1,827,913) (1,827,913)

Pro forma loans and borrowings - -

4.10.6 Issued capital

Minimum Subscription Maximum Subscription

No of shares No of shares

Audited issued capital as at 30 June

2024
Mount Hope Mining Ltd 2,000,000 20,000 2,000,000 20,000
Fisher Resources Pty Ltd 2 2 2 2
Subsequent events:
Founders Raising 4,200,000 42,000 4,200,000 42,000
Seed Raising 5,050,000 505,000 5,050,000 505,000
Total subsequent events 9,250,000 547,000 9,250,000 547,000

Pro forma adjustments:

Issue of Shares under the Public

Offer 25,000,000 5,000,000 30,000,000 6,000,000
Acquisition of Fisher Resources 5,000,000 1,000,000 5,000,000 1,000,000
Costs associated with the Offers

applied against issued capital - (496,700) - (570,954)
Lead manager options - (201,980) (201,980)
Elimination of Fisher (2) (2)
Total pro forma adjustments 30,000,000 5,301,318 35,000,000 6,227,064
Pro forma issued capital 41,250,000 5,868,320 46,250,000 6,794,066

4.10.7 Reserves

The reviewed pro forma reserves are set out below:

Minimum Maximum
Subscription Subscription

Audited reserves as at 30 June 2024 - -
Mount Hope Mining Ltd - -
Fisher Resources Pty Ltd - -
Pro forma adjustments:

Lead manager options 404,000 404,000
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Total pro forma adjustments 404,000 404,000
Pro forma reserves 404,000 404,000

Terms of options

The options have been valued using a Black & Scholes Option Valuation model with the valuation
inputs as follows:

Number issued 2,000,000 2,000,000
Grant date price $0.20 $0.20
Exercise Price $0.30 $0.30
Expected volatility 90% 90%
Implied option life 3 years 3 years
Risk free rate 4.35% 4.35%
Expected dividend yield 0% 0%
Value per option $0.101 $0.101

The free attaching options issued as part of the founders and seed capital raises do not constitute
share based payments and do not affect the pro forma statement of financial position.

Accumulated losses

Minimum Maximum
$ $
Audited accumulated losses as at 30 June 2024 - -
Mount Hope Mining Ltd (12,761) (12,761)
Fisher Resources Pty Ltd (1,787,915) (1,787,915)
Subsequent events

Costs of the offer paid since year end (69,710) (69,710)
(69,710) (69,710)

Pro forma adjustments:
Forgiveness of loan from Unico Silver Ltd 1,827,913 1,827,913
Elimination of pre-acquisition accumulated losses (39,998) (39,998)
Costs of the offer expensed to profit or loss (56,784) (48,613)
Share-based payment expense - management options (201,980) (201,980)
Total pro forma adjustments 1,529,151 1,537,322
Pro forma accumulated losses (341,235) (333,064)

Subsequent events

There have been no material events subsequent to balance date that the Directors are aware of,
other than those disclosed in this Prospectus.
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5.1

5.2

5.2.1
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Overview

The Securities offered under this Prospectus are considered highly speculative. An investment in the
Company is not risk free, and the Directors strongly recommend investors consider the risk factors
described below, together with information contained elsewhere in this Prospectus, before deciding
whether to apply for Securities under an Offer. Investors should also consult their professional
advisers before deciding whether to apply for Securities pursuant to this Prospectus.

There are specific risks which relate directly to Company’s business. In addition, there are other
general risks, many of which are largely beyond the control of the Company and the Directors. The
risks identified in this section, or other risk factors, may have a material impact on the financial
performance of the Company and the market price of its Shares. The following is not intended to be
an exhaustive list of the risk factors to which the Company is or may be exposed.

Specific risks
Limited operational history

The Company was incorporated on 27 May 2024 and therefore has limited operational and financial
history on which to evaluate its business and prospects. The prospects of the Company must be
considered in light of the risks, expenses and difficulties frequently encountered by companies in the
early stages of their development, particularly in the mineral exploration sector, which has a high
level of inherent risk and uncertainty. No assurance can be given that the Company will achieve
commercial viability through the successful exploration on the Mount Hope Project or any other
mining assets it has an interest in. Until the Company is able to realise value from the Mount Hope
Project or such mining assets, it is likely to incur operational losses.

Land access risk

Under New South Wales and Commonwealth legislation, the Company may be required to obtain the
consent of and pay compensation to the holders of third-party interests which overlay areas within
the Mount Hope Project, including private landholders, petroleum tenure and other mining tenure in
respect of exploration mining activities on the Mount Hope Project. There is a risk that any delays or
costs in respect of conflicting third-party rights, obtaining necessary consents or negotiating
compensation terms may adversely impact (or prevent) the Company's ability to carry out certain
exploration or mining activities within the affected areas.

Further, private land access agreements in New South Wales remain in force for only so long as the
landholder owns the land the subject of the agreement (i.e. the agreement will not travel with the
land upon sale). As such, a new access agreement will need to be negotiated if any of the affected
landholdings are sold. In addition, any third party may terminate or rescind the relevant agreement
whether lawfully or not and, accordingly, the Company may lose its rights to exclusive use of, and
access to any, or all, of the Mount Hope Project.

The Mount Hope Project overlaps three (3) parcels of private land and the Company, via Fisher
Resources, is party to three (3) land access agreements with each private landholder, pursuant to
which the landholders permit the Company to access and carry out certain exploration activities on
the land, subject to certain terms and conditions, including the payment of compensation to affected
private landowners. The land access agreements were each negotiated on a case-by-case basis
with the independent landholders and, as such, are subject to varied conditions in some cases.

The Company considers that it currently has in place sufficient access agreements, being access
agreements with 100% of the private landholder, for its proposed exploration programs to meet the
commitments test under Listing Rule 1.3.2(b).

Please refer to the Solicitor's Tenement Report at Attachment 2 for further information.
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Conditionality of the Offers

The obligation of the Company to issue the Securities under the Offers is subject to the conditions in
section 2.5. If a condition is not satisfied, the Company will not proceed with the Offers. Failure to
complete the Offers may have a material adverse effect on the Company’s financial position.

Future capital requirements

The Company is an exploration company and currently has no operating revenue and is unlikely to
generate any operational revenue unless the Company’s Tenements are successfully developed and
exploited. The future capital requirements of the Company will depend on many factors including its
business development activities. The Company believes the net proceeds of the Public Offer should
be adequate to fund its initial business development activities, exploration programs and other
Company objectives as outlined in this Prospectus.

In addition, should the Company consider that its exploration results justify commencement of
production on the Mount Hope Project, additional funding will be required to implement the
Company’s development plans, the quantum of which remain unknown at the Prospectus Date. The
Company may seek to raise further funds through equity or debt financing, joint ventures, production
sharing arrangements or other means. Any additional equity financing may be dilutive to
Shareholders and may be undertaken at lower prices than the market price. Any debt financing, if
available, may involve restrictions on financing and operating activities. There can be no assurance
that additional finance will be available when needed.

Failure to obtain sufficient financing for the Company’s activities and future projects may result in
delay and indefinite postponement of any exploration on the Mount Hope Project or even loss of
interest in the Mount Hope Project.

Acquisition and completion risk

As at the Prospectus Date, the Company is not the registered holder of any of the Tenements.
Pursuant to the Acquisition Agreement, the Company has been granted rights to acquire a legal and
beneficial interest in the Mount Hope Project. There is a risk that conditions for completion of the
Acquisition Agreement cannot be fulfilled and, consequently, that completion will not occur. If the
Acquisition does not complete, the Company would have incurred significant costs without any
material benefit to Shareholders, and the Offers will not proceed.

The Company has no reason to believe that the Vendor will fail to comply with the requirements of
the Acquisition Agreement, and it is expected that the Acquisition Agreement will complete
concurrently with the Company being admitted to the Official List. It is a condition of the Public Offer
that the Acquisition completes in accordance with the Acquisition Agreement. Notwithstanding the
above, there remains a risk that completion of the Acquisition Agreement may not occur.

If a counterparty defaults in the performance of its obligations, it may be necessary for the Company
to approach a court to seek a legal remedy, which may be costly for the Company and will likely
delay or otherwise obstruct the Company's business operations.

Please refer to section 7.2 for a summary of the terms and conditions of the Acquisition Agreement.
Tenure risk

The Tenements are subject to the applicable mining acts and regulations in New South Wales,
pursuant to which mining, and exploration tenements are subject to periodic renewal. There is no
guarantee that current or future tenements or future applications for production tenements will be
approved. Renewal conditions may include increased expenditure and work commitments or
compulsory relinquishment of areas of the tenement comprising the Company’s Projects. The
imposition of new conditions or the inability to meet those conditions may adversely affect the
operations, financial position or performance of the Company.
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There can be no guarantee that a renewal will be approved. If the Company is unable to secure a
renewal for its Tenements this may impact the Company’s exploration plans for the Projects and may
adversely impact the Company or the value of its Shares.

Prior to any development on any of its properties, the Company must receive licences from
appropriate governmental authorities. There is no certainty that the Group will hold all licences
necessary to develop or continue operating at any particular property.

The Company considers the likelihood of tenure forfeiture to be low given the laws and regulations
governing exploration in New South Wales and the ongoing expenditure being budgeted by the
Company. However, the consequences of forfeiture or involuntary surrender of a granted tenement
for reasons beyond the control of the Company could be significant.

Similarly, the rights to mining tenure carry with them various obligations which the holder is required
to comply with in order to ensure the continued good standing of the licence and, specifically,
obligations in regard to compliance with an approved work program (which includes a proposed
estimated expenditure) as well as responsibilities in respect of the environment and safety. Failure to
observe these requirements could prejudice the right to maintain title to a given area and result in a
fine or government action to forfeit a licence or licences. There is no guarantee that current or future
exploration applications or existing licence renewals will be granted, that they will be granted without
undue delay, or that the Company can economically comply with any conditions imposed on any
granted exploration permits.

The Tenements may be relinquished either in total or in part even though a viable mineral deposit
may be present, in the event that:

. exploration or production programs yield negative results;
. insufficient funding is available;
. such a tenement is considered by the Company to not meet the risk / reward or other criteria

of the Company;

. its relative perceived prospectivity is less than that of other tenements in the Company’s
portfolio, which take a higher priority; or

. a variety of other reasons.
Related party risk

The Company has several key contractual relationships with related parties, outlined in Section C of
the Investment Overview and Section 6.6. Such relationships, together with new relationships which
may be formed with related parties will be necessary for the ongoing operations of the Company. If
these relationships breakdown and the related party agreements are terminated, there is a risk the
Company may not be able to find a satisfactory replacement. The Company has taken care to
ensure that the contracts entered into with related parties are on reasonable arm’s length terms and
are consistent with market practice for transactions of the nature of the industry in which the
Company operates.

With respect to these persons and despite applying best practice in terms of pre-contracting due
diligence, the Company is unable to completely avoid the risk of:

. financial failure or default by a participant in any agreement to which the Company may
become a party; and/or

. insolvency, default on performance or delivery by any operators, contractors or service
providers.
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There is also a risk that where the Company has engaged a contractor who is a related party, the
contract between the contractor and the Company may terminate for reasons outside of the control
of the Company. This may then result in the termination of the contract between the Company and
the contractor and impact the Company’s position, performance and reputation.

Conflicts of interest

Certain Directors are also directors and officers of other companies engaged in mineral exploration
and development and mineral property acquisitions. These engagements are summarised in the
Director profiles in section 6.2. Accordingly, mineral exploration opportunities or prospects of which
these Directors become aware may not necessarily be made available to the Company in first
instance.

Although these Directors have been advised of their fiduciary duties to the Company, there exist
actual and potential conflicts of interest among these persons and situations could arise in which
their obligations to, or interests in, other companies could detract from their efforts on behalf of the
Company.

Mineral Resources and Ore Reserve Estimates

There are no current Mineral Resource or Ore Reserves (as defined by the JORC Code) identified
by the Company on the Mount Hope Project.

Whilst the Company intends to undertake exploration activities with the aim of defining a Mineral
Resources, no assurance can be given that the exploration will result in the determination of a
Mineral Resource. Even if a Mineral Resources is identified, no assurance can be provided that this
can be economically extracted. Mineral Resource and Ore Reserve estimates are expressions of
judgement based on knowledge, experience and industry practice. Estimates which are valid when
originally calculated may change significantly when new information or techniques become available.

In addition, by their very nature, Mineral Resource and Ore Reserve estimates are necessarily
imprecise and depend to some extent on interpretations, which may prove to be inaccurate.

Nature of mineral exploration

Mineral exploration is considered a high-risk undertaking. There is no guarantee that exploration of
the Mount Hope Project will result in the discovery of an economically viable resource. Even if an
apparently viable resource is discovered, there is no guarantee that the resource can be
economically exploited.

Exploration on the Mount Hope Project may be unsuccessful, resulting in a reduction of the value of
those Tenements, diminution in the cash reserves of the Company and possible relinquishment of
any one or more of the Tenements.

The proposed exploration costs of the Company summarised in section 3.5 are based on certain
assumptions with respect to the method and timing of exploration. By their nature, these estimates
and assumptions are subject to significant uncertainties and, accordingly, the actual costs may
materially differ from these estimates and assumptions. Accordingly, no assurance can be given that
the cost estimates and the underlying assumptions will be realised in practice which may materially
and adversely affect the Company’s ability to complete the exploration programs as planned.

Metallurgy
Metal and / or mineral recoveries are dependent upon the metallurgical process that is required to

liberate economic minerals and produce a saleable product and by nature contain elements of
significant risk such as:

. identifying a metallurgical process through test work to produce a saleable metal and / or
concentrate;

. developing an economic process route to produce a metal and / or concentrate; and

. changes in mineralogy in the ore deposit can result in inconsistent metal recovery, affecting

the economic viability of the project.
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Project delays and cost overruns

The Company's ability to successfully explore and potentially develop or commercialise the Mount
Hope Project may be affected by factors including project delays and costs overruns. If the Company
experiences project delays or cost overruns, this could result in the Company not realising any
operational or development plans or result in such plans costing more than expected or taking longer
to realise than expected.

Inclement weather and natural disasters

The Company's operational activities are subject to a variety of risks and hazards which are beyond
its control, including hazardous weather conditions such as excessive rain, flooding and fires. Any of
the above occurrences will impact the Company’s ability to realise any operational or developmental
plans and may negatively impact profitability.

Resource estimates may be inaccurate

The Company has not published resource estimates for any prospects. There is no assurance that
exploration or project studies by the Company will result in the definition of an economically viable
mineral deposit.

Furthermore, resource estimates are expressions of judgement based on knowledge, experience,
and industry practice. Estimates which were valid when originally calculated may alter significantly
when new information or technologies become available. In addition, by their very nature, resource
estimates are imprecise and depend to some extent on interpretations, which may prove to be
inaccurate and require adjustment. As further information becomes available through additional
fieldwork and analysis, the estimates are likely to change.

Operational risk

The operations of the Company may be affected by various factors, including failure to locate or
identify mineral deposits, failure to achieve predicted grades in exploration and mining, operational
and technical difficulties encountered in mining, difficulties in commissioning and operating plant and
equipment, mechanical failure or plant breakdown, unanticipated metallurgical problems which may
affect extraction costs, adverse weather conditions, industrial and environmental accidents, industrial
disputes and unexpected shortages or increases in the costs of consumables, spare parts, plant and
equipment.

Even though the Directors have between them significant mineral exploration and operational
experience, no assurance can be given that the Company will achieve commercial viability through
the successful exploration and mining of its Tenements. Until the Company is able to realise value
from the Mount Hope Project, it likely to incur ongoing operating losses.

Dilution risk

In the future, the Company may elect to issue Securities in connection with fundraisings, including to
raise proceeds to fund further exploration of the Mount Hope Project or new projects. While the
Company will be subject to the constraints of the Listing Rules regarding the percentage of its capital
it is able to issue within a 12 month period (other than where exceptions apply), Shareholders may
be diluted as a result of such issues of Securities.

Upon admission to the Official List, the Company will have 9,625,000 Options on issue which, if
exercised will further dilute the interests of Shareholders. Furthermore, these Options have an
exercise price of $0.30 each which means the Company will receive additional funds of $2,887,500 if
they are all exercised.
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Liquidity risk

Certain Securities on issue in the Company upon admission to the Official List will be subject to ASX
imposed escrow restrictions (see section 2.11 for further details). During the period in which these
Securities are prohibited from being transferred, trading in Shares may be less liquid which may
impact on the ability of a Shareholder to dispose of their Shares in a timely manner. The Company
will announce to ASX full details (including quantity and duration) of the Securities required to be
held in escrow prior to the Shares commencing trading on ASX.

Potential acquisitions

Although the Company's immediate focus will be on the Mount Hope Project, the Company may
pursue and assess other new business opportunities in the resources sector. These new business
opportunities may take the form of direct project acquisitions, joint ventures, farm-ins, tenement
acquisitions and direct equity participation.

The acquisition of projects (whether completed or not) may require the payment of monies (as a
deposit or exclusivity fee) after only limited due diligence or prior to the completion of comprehensive
due diligence. There can be no guarantee that any proposed acquisition will be completed or be
successful. If the proposed acquisition is not completed, monies advanced may not be recoverable,
which may have a material adverse effect on the Company.

If an acquisition is completed, the Directors will need to reassess at that time, the funding allocated
to current projects and new projects, which may result in the Company reallocating funds from other
projects or raising additional capital (if available). Furthermore, notwithstanding that an acquisition
may proceed upon the completion of due diligence, the usual risks associated with the new project
activities will remain.

Competition risk

The Company competes with other companies, including major mining companies in Australia and
internationally. Some of these companies have greater financial resources than the Company and,
as a result, may be in a better position to compete for future business opportunities, including
potential acquisitions. There can be no assurance that the Company can compete effectively with
these companies.

Commodity price and exchange rate risk

If the Company achieves success leading to mineral production, the revenue it will derive through the
sale of commodities may expose the potential income of the Company to commodity price and
exchange rate risks. The price of base metals fluctuate and are affected by numerous factors beyond
the control of the Company, such as industrial and retail supply and demand, exchange rates,
inflation rates, changes in global economies, confidence in the global monetary system, forward
sales of metals by producers and speculators as well as other global or regional political, social or
economic events. Future serious price declines in the market values of minerals which the Company
plans to explore for could cause the development of, and eventually the commercial production from,
the Mount Hope Project to be rendered uneconomic. Depending on the prices of commodities, the
Company could be forced to discontinue production or development and may lose its interest in, or
may be forced to sell, some of its properties. There is no assurance that, even as commercial
quantities of base metals are produced, a profitable market will exist for it.

Furthermore, international prices of various commodities are denominated in United States dollars,
whereas the income and expenditure of the Company are and will be taken into account in Australian
currency, exposing the Company to the fluctuations and volatility of the rate of exchange between
the United States dollar and the Australian dollar as determined in international markets.

Environmental risk

The operations and proposed activities of the Company are subject to State and Federal laws and
regulations concerning the environment. As with most exploration projects and mining operations,
the Company’s activities are expected to have an impact on the environment, particularly if advanced
exploration or mine development proceeds. It is the Company’s intention to conduct its activities to
the industry standard of environmental obligation, including compliance with all environmental laws.
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Mining operations have inherent risks and liabilities associated with safety and damage to the
environment and the disposal of waste products occurring as a result of mineral exploration and
production. The occurrence of any such safety or environmental incident could delay production or
increase production costs. Natural events, such as unpredictable rainfall or bushfires may impact on
the Company’s ongoing compliance with environmental legislation, regulations and licences.
Significant liabilities could be imposed on the Company for damages, clean-up costs or penalties in
the event of certain discharges into the environment, environmental damage caused by previous
operations or noncompliance with environmental laws or regulations.

The disposal of mining and process waste and mine water discharge are under constant legislative
scrutiny and regulation. There is a risk that environmental laws and regulations become more
onerous making the Company’s operations more expensive. Approvals are required for land clearing
and for ground disturbing activities. Delays in obtaining such approvals can result in the delay to
anticipated exploration programs or mining activities.

Workplace health and safety

The Company is committed to providing a healthy and safe environment for its personnel,
contractors and visitors. Mining industry activities have inherent risks and hazards, which could
adversely impact the Company and its financial position. The Company provides appropriate
instructions, equipment, preventative measures, first aid information and training to all stakeholders
through its occupational, health and safety management systems.

A health and safety incident which results in serious injury, illness or death would involve regulatory
investigations, potential regulatory intervention and may also expose the Company to significant
penalties and the Company may be liable for compensation. These liabilities may not be covered by
the Company's insurance policies or, if they are covered, may exceed the Company's policy limits or
be subject to significant deductibles which may be a substantial financial cost to the Company. Also,
any claim under the Company's insurance policies could increase the Company's future costs of
obtaining such insurance. Accordingly, any liabilities for workplace accidents could have a material
adverse impact on the Company's liquidity and financial results and reputation.

Native title

The effect of present laws in respect of native title that apply in Australia is that mining tenements
(including applications for mining tenements) may be affected by native tile claims or procedures,
which may prevent or delay the granting of mining tenements or affect the ability of the Company to
explore and develop the mining tenements. The Company might experience delays and cost
overruns in the event it is unable to access the land required for its operations for these reasons

As at the Prospectus Date, each of the Tenements wholly overlaps the Ngemba, Ngiyampaa,
Wangaaypuwan and Wayilwan People Native Title determination (NSD38/2019;NCD2024/002).

The grant of any future tenure to the Company over areas that are covered by registered claims or
determinations will require engagement with the relevant claimants or native title holders (as
relevant) in accordance with the Native Title Act 1993 (Cth) (Native Title Act).

Further, the Tenements have been granted subject to a condition that the Company will require the
consent of the Minister to conduct activities on areas of land where native title has not been
extinguished. This will not apply in respect of private land (as a prior grant of freehold land is
sufficient to extinguish native title) and the majority of the land underlying the Tenements is private
land. To the extent the Company wishes to undertake activities on Crown Land (where native title
has not been extinguished), the consent of the Minister must be obtained. There is a risk that this
consent might not be provided or may be provided subject to conditions which the Company
considers unacceptable. Native Title has been extinguished in the majority of the Tenements area.
However, Native Title has been determined to exist in small portions of the Tenements.

In addition, determined native title holders may seek compensation under the Native Title Act for the

impacts of acts affecting native title rights and interests after the commencement of the Racial
Discrimination Act 1975 (Cth) on 31 October 1975.

See the Solicitor's Tenement Report in Attachment 2 for further details.
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Aboriginal Heritage

A mining or exploration licence may contain places or objects of Aboriginal cultural heritage
significance. The existence of Aboriginal heritage sites within the Company’s projects may lead to
restrictions on the areas that the Company will be able to explore and mine.

The Company is not aware of any Aboriginal heritage sites recorded within the area of the
Tenements. Refer to Part D of the Solicitor's Tenement Report at Attachment 2.

Of Aboriginal heritage sites are found on the Tenements in the future or on any future tenure
acquired by the Company, approvals may be required if these sites will be impacted by exploration
or mining activities. If required, the Company will review the location of each site when planning its
exploration programs so as to ensure that activities near Aboriginal sites meet the requirements
under the applicable legislation.

Sovereign risk

Adverse changes in government policies or legislation may affect ownership of mineral interests,
taxation, royalties, land access, labour relations, and mining and exploration activities of the
Company. It is possible that the current system of exploration and mine permitting in New South
Wales may change, resulting in impairment of rights and possible expropriation of the Company’s
properties without adequate compensation. If the Company was to extend its activities into
jurisdictions other than New South Wales and Australia in the future, the risks described in this
paragraph may be considerably increased.

Climate change risk

There are several climate-related factors that may affect the operations and proposed activities of
the Company. One of the climate change risks particularly attributable to the Company is the
emergence of new or expanded regulations associated with the transitioning to a lower-carbon
economy and market changes related to climate change mitigation. The Company may be impacted
by changes to local or international compliance regulations related to climate change mitigation
efforts, or by specific taxation or penalties for carbon emissions or environmental damage. These
examples sit amongst an array of possible restraints on industry that may further impact the
Company and its potential future profitability. While the Company will endeavour to manage these
risks and limit any consequential impacts, there can be no guarantee that the Company will not be
impacted by these occurrences.

Furthermore, climate change may cause certain physical and environmental risks that cannot be
predicted by the Company, including events such as increased severity of weather patterns and
incidence of extreme weather events and longer-term physical risks such as shifting climate patterns.
All these risks associated with climate change may significantly change the industry in which the
Company operates.

Equipment availability

The Company’s ability to undertake mining and exploration activities is dependent upon its ability to
source appropriate contractors with access to relevant drilling and other exploration and mining
equipment. Equipment is not always available and the market for exploration and mining equipment
experiences fluctuations in supply and demand. If the Company is unable to source appropriate
equipment economically or at all then this would have a material adverse effect on the Company’s
financial or trading position.

Third party contractor risk

It is the Company’s intention to outsource a substantial part of its exploration activities to third party
contractors. The Company is unable to predict the risk of insolvency or managerial failure of any of
the third party contractors used by the Company in any of its activities or the insolvency or other
managerial failure by any of the other service providers used by the Company for any activity. The
effects of such failures may have an adverse effect on the Company’s activities.
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Reliance on key personnel

Recruiting and retaining qualified personnel are important to the Company’s success. The number of
persons skilled in the exploration and development of mining properties is limited and competition for
such persons is strong. There can be no assurance that there will be no detrimental impact on the
Company if such persons employed by the Company from time to time cease their employment with
the Company.

Insurance risk

The Company intends to insure its operations in accordance with industry practice. In certain
circumstances, the Company’s insurance may not be of a nature or level to provide adequate
insurance cover. The occurrence of an event that is not covered or fully covered by insurance could
have a material adverse effect on the business, financial condition and results of the Company.
Insurance against all risks associated with mineral exploration and production is not always available
and where available the costs can be prohibitive.

Unforeseen expenses

The Company's cost estimates, and financial forecasts include appropriate provisions for material
risks and uncertainties and are considered to be fit for purpose for the proposed activities of the
Company. If risks and uncertainties prove to be greater than expected, or if new currently unforeseen
material risks and uncertainties arise, the expenditure proposals of the Company are likely to be
adversely affected.

General risks
Speculative investment

The Securities to be issued under this Prospectus should be considered highly speculative. There is
no guarantee as to the payment of dividends, return of capital, the underlying market liquidity of the
Company'’s Securities (i.e. the volume of Shares that may be able to be traded on ASX at any given
price) or the market value of the Securities trading on ASX from time to time. The price at which an
investor is able to trade Shares may be above or below the price paid for Shares under the Public
Offer. Whilst the Directors commend the Offers, investors must make their own assessment of the
risks, consult with professionals and determine whether an investment in the Company is appropriate
in their own circumstances.

Economy risk

General economic conditions, introduction of tax reform, new legislation, movements in interest and
inflation rates and currency exchange rates may have an adverse effect on the Company’s
exploration, and any development or production activities, as well as on its ability to fund those
activities.

Market conditions

Share market conditions may affect the value of the Company’s quoted Securities regardless of the
Company’s operating performance. Share market conditions are affected by many factors such as:

. general economic outlook;

. introduction of tax reform or other new legislation;

. interest rates and inflation rates;

. changes in investor sentiment toward particular market sectors;
° the demand for, and supply of, capital;

. fear of global pandemics; and

. terrorism or other hostilities.
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The market price of Securities can fall as well as rise and may be subject to varied and unpredictable
influences on the market for equities in general. Neither the Company or its Directors warrant the
future performance of the Company or any return on an investment in the Company.

Global conflicts

There are currently several global conflicts impacting global markets, including the ongoing Russia-
Ukraine conflict and conflicts in the Middle East. The nature and extent of the effect of the conflicts
on the performance of the Company remains unknown. The Company’s Share price may be
adversely affected in the short to medium term by the economic uncertainty caused by the conflicts.

The Company will monitor the potential secondary and tertiary macroeconomic impacts of the
unfolding events, including the changing pricing of commodity and energy markets and the potential
of cyberactivity impacting governments and businesses. Further, any governmental or industry
measures taken in response to the conflict, including limitations on travel and changes to import or
export restrictions and arrangements involving Russia and tensions in the Middle East, may
adversely impact the Company’s operations and are likely beyond the control of the Company.

The Company is monitoring the situations closely and considers the impact of the conflicts on the
Company’s business and financial performance to, at this state, be limited. However, the situations
are continually evolving, and may ultimately result in other geopolitical tensions or conflicts, making
the potential consequences on the Company and its prospectus inherently uncertain.

Securities investment risk

Investors should be aware that there are risks associated with any securities investment. Securities
listed on the stock market, and in particular securities of mining and exploration companies have
experienced extreme price and volume fluctuations that have often been unrelated to the operating
performances of such companies. These factors may materially affect the price of the Company’s
Securities, regardless of its performance.

Force majeure

Events may occur within or outside the markets in which the Company operates that could impact
upon the global and Australian economies, the operations of the Company and the market price of its
Securities. These events include acts of terrorism, outbreaks of international hostilities, fires,
pandemics, floods, earthquakes, labour strikes, civil wars, natural disasters, outbreaks of disease,
and other man-made or natural events or occurrences that can have an adverse effect on the
demand for the Company’s services and its ability to conduct business. Given the Company has only
a limited ability to insure against some of these risks, its business, financial performance and
operations may be materially adversely affected if any of the events described above occurs.

Government and regulatory risk

The Company’s operating activities are subject to extensive laws and regulations relating to
numerous matters including resource licence consent, environmental compliance and rehabilitation,
taxation, employee relations, health and worker safety, waste disposal, protection of the
environment, native title and heritage matters, protection of endangered and protected species and
other matters. The Company requires permits from regulatory authorities and stakeholders to
authorise the Company’s operations. These permits relate to exploration, development, production
and rehabilitation activities. While the Company believes that it is in substantial compliance with all
material current laws and regulations affecting its activities, future changes in applicable laws,
regulations, agreements or changes in their enforcement or regulatory interpretation could result in
changes in legal requirements or in the terms of existing permits and agreements applicable to the
Company or its properties, which could have a material adverse impact on the Company’s current
operations or potential development projects.
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Obtaining necessary permits can be a time-consuming process and there is a risk that the Company
will not obtain required permits on acceptable terms, in a timely manner or at all. The costs and
delays associated with obtaining permits and complying with these permits and applicable laws and
regulations could materially delay or restrict the Company from proceeding with any development of
a Project or any operation or development of a mine. Any failure to comply with applicable laws and
regulations or permits, even if inadvertent, could result in material fines, penalties or other liabilities.
In extreme cases, failure could result in suspension of the Company’s activities or forfeiture of one or
more of the Tenements.

In addition, the Company’s capacity to undertake future mining operations may be affected by
various factors such as:

. potential inability to obtain necessary consents and approvals to mine;

. delay to obtaining necessary consents and approvals to mine;

. increased costs in obtaining necessary consents and approvals to mine; and
. limited ground available for mining due to access restrictions and limitations.

Litigation risk

The Company is exposed to possible litigation risks including native title claims, tenure disputes,
environmental claims, occupational health and safety claims and employee claims. Further, the
Company may be involved in disputes with other parties in the future which may result in litigation.
Any such claim or dispute, particularly if proven, may impact adversely on the Company’s
operations, financial performance and financial position. As at the Prospectus Date, there are no
legal proceedings affecting the Company and the Directors are not aware of any legal proceedings
pending or threatened against or affecting the Company.

Taxation

The acquisition and disposal of Securities will have tax consequences, which will differ depending on
the individual financial affairs of each investor. All potential investors in the Company are urged to
obtain independent financial advice about the consequences of acquiring Securities from a taxation
point of view and generally. To the maximum extent permitted by law, the Company, its officers and
each of their respective advisers accept no liability and responsibility with respect to the taxation
consequences of applying for Securities under this Prospectus.

Other risks

This list of risk factors above is not an exhaustive list of the risks faced by the Company or by
investors in the Company. The risk factors described in this section as well as risk factors not
specifically referred to above may in the future materially affect the financial performance of the
Company and the value of its Shares. Therefore, the Securities offered under this Prospectus carry
no guarantee with respect to the payment of dividends, return of capital or their market value.
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6. KEY PEOPLE AND CORPORATE GOVERNANCE

6.1

6.2

Board of Directors

The Company’s Board of Directors is responsible for:

. setting and reviewing strategic direction and planning;

. reviewing financial and operational performance;

. identifying principal risks and reviewing risk management strategies; and

. considering and reviewing significant capital investments and material transactions.

Collectively, the Board has significant experience across a range of industries, including the
resources and mining, finance and corporate sectors.

Directors

Fergus Kiley
Managing Director and Chief Executive Officer

Fergus Kiley brings more than 15 years’ experience in capital markets and the resources sector, with
extensive knowledge of business development, project finance, geological and technical project
evaluation across all asset lifecycle stages.

During his career, Fergus Kiley has developed immense multi-commodity exposure in operational
and commercial roles across multiple international jurisdictions, including Australia, Europe and
North America.

Fergus Kiley was previously the business development lead at Wyloo Pty Ltd (Wyloo), globally
known as one of Australia’s largest private natural resources investment groups - a portfolio
company of Tattarang, owned by Andrew and Nicola Forrest. Throughout his tenure at Wyloo,
Fergus Kiley assisted in a multitude of transactions, including the CAD $616.9 million hostile
takeover of Noront Resources, and was heavily involved in delivering technical advice and direction
for the company’s projects and assets.

Fergus Kiley is currently a Non-Executive Director of Grand Gulf Energy Ltd (ASX: GGE) and
General Manager Operations with Nico Resources Ltd (ASX: NC1), having been with the Company
since its inception in January 2022 and successfully delivering the AUD$3.34bn Wingellina Pre-
Feasibility Study.

Fergus Kiley has significant expertise in stakeholder management, including engagement with
investors, government bodies, indigenous communities, and local stakeholders. He also has strong
proficiency in attracting, negotiating, and managing joint venture agreements both domestic and
abroad.

As an experienced geologist with a deep understanding of ASX corporate governance and
compliance, board management, and Environmental, Social and Governance reporting, Fergus Kiley
brings wide-ranging knowledge and skills that will be of substantial benefit to the Company.

Fergus Kiley is not considered to be an independent director.

Ben Phillips
Non-Executive Chairman

Ben Phillips has over 15 years’ experience in commercial negotiations with a broad spectrum of
industries including Oil and Gas, Resources, Medical technology, SaaS and Defence. Ben Phillips is
currently Executive Chairman of Norfolk Metals (ASX: NFL) and a Non-Executive Director of Many
Peaks Minerals Ltd (ASX: MPK).

Mount Hope Mining Limited | Prospectus 81




6. KEY PEOPLE AND CORPORATE GOVERNANCE

6.3

6.4

6.5

6.5.1

Ben Phillips advises departments ranging from R&D and exploration through to production,
commercialisation and sales. Ben Phillips previously held a Non-Executive Director position at
Bronson Group Ltd (ASX: BGR) and subsequently Mandrake Resources Ltd (ASX: MAN). Ben
Phillips’ current position as a Corporate Executive at Ironside Capital is focused on sourcing,
structuring, funding and management requirements for small-cap companies both private and public.
Ben Phillips has worked for Ironside Capital since incorporation having previously held a position at
Merchant Corporate Finance.

Ben Phillips is considered to be an independent director.

Todd Williams
Non-Executive Director

Todd Williams is an exploration geologist with a Bachelor of Science graduating from the University
of Adelaide in 2011. Todd Williams is currently Managing Director of Unico Silver Limited (ASX: USL)
and Non-Executive Director of Orpheus Uranium Ltd (ASX: ORP).

From 2015 to his appointment as Managing Director of Unico Silver Limited (previously E2 Metals
Limited), Todd Williams was the founder and principal of Circum Pacific Pty Ltd, a private Australian-
based but South American focused gold explorer. During this time, he managed the development of
greenfields projects in Colombia and Argentina, including the Company’s Santa Cruz and Rio Negro
projects.

It is noted that Unico Silver Limited, of which Todd Williams is Managing Director, will be a
substantial shareholder of the Company upon completion of the Acquisition. As such, Todd Williams
is not considered to be an independent director.

Company Secretary

Paul Kiley

Paul Kiley has over 30 years’ experience in the mining and oil and gas industries including 5 years at
Hillgrove Resources Limited (ASX: HGO) as the CFO & Company Secretary and 13 years at
Newmont Corporation (NYSE: NEM) (previously Normandy) in several executive roles including
Director of Corporate Development for Newmont’s Asia Pacific region and the Group Risk Manager.

Paul Kiley also spent six years in senior roles with Occidental Oil & Gas (NYSE: OXY), working in
both Australia and the United States of America.

Senior management

The Company does not currently have any senior management personnel other than as set out
above.

Director interests
Overview

Other than as set out below or elsewhere in this Prospectus, no Director holds as at the Prospectus
Date, or has held in the 2 years prior to the Prospectus Date, an interest in:

. the formation or promotion of the Company;

. property acquired or proposed to be acquired by the Company in connection with its
formation or promotion, or in connection with the Offers; or

. the Offers,

and no amount (whether in cash, Shares or otherwise) has been paid or agreed to be paid, nor has
any benefit been given or agreed to be given, to a Director to induce them to become, or qualify as, a
Director or for services in connection with the formation or promotion of the Company or the Offers.
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6.5.2

6.5.3

6.6

Remuneration

The annual salaries (excluding GST and statutory superannuation) payable to the Directors from the
Company’s admission to the Official List are set out below.

Director Position Amount
Fergus Kiley Managing Director $275,000
Ben Phillips Non-Executive Chairman $54,000
Todd Williams Non-Executive Director $48,000

Security holdings

Set out below are the anticipated relevant interests of the Directors in the Securities of the Company
upon completion of the Offers.

Director Shares" 2 Voting Power? New Options*

Fergus Kiley® 1,500,000 3.64% 1,950,000

Ben Phillips® 500,000 1.21% 650,000

Todd Williams” Nil Nil 400,000
Notes:

N

Shares acquired at $0.01 each under the Founders Raising.

N

The above table does not include any Shares applied for and received by a Director under the Public Offer. Each
Director reserves the right to apply for Shares under the Public Offer. To the extent that a Director does participate,
the number of Shares it holds (and therefore its voting power) upon completion of the Offers will increase
accordingly.

w

Assumes only the Minimum Subscription is achieved.

N

See section 8.2 for terms of the New Options to be held by Directors.

[,

Held by Claydon Services Pty Ltd (Claydon Services) as trustee for The Kiley Family Trust, an entity controlled by
Fergus Kiley. 750,000 New Options are to be issued to Claydon Services (or its nominees) pursuant to the Founder
Offer and 1,200,000 New Options are to be issued to Fergus Kiley (or his nominees) pursuant to the Management
Offer.

Held by Bob Alfred Pty Ltd (Bod Alfred) as trustee for The Bob Alfred A/C, an entity controlled by Ben Phillips.
250,000 New Options are to be issued to Bob Alfred (or its nominees) pursuant to the Founder Offer and 400,000
New Options are to be issued to Ben Phillips (or his nominees) pursuant to the Management Offer.

D

~

400,000 New Options are to be issued to Todd Williams (or his nominees) pursuant to the Management Offer.
Related party transactions
The Company’s policy in respect of related party arrangements is:

. a Director with a material personal interest in a matter is required to give notice to the other
Directors before such a matter is considered by the Board; and

for the Board to consider such a matter, the Director who has a material personal interest is
not present while the matter is being considered at the meeting and does not vote on the
matter.
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The Company has entered into the following related party transactions on arm’s length terms:
. the Kiley Agreements comprising:

- an executive services agreement with Claydon Services Pty Ltd as trustee for the
Kiley Family Trust, an entity associated with Fergus Kiley; and

- a separate engagement letter with Fergus Kiley,
(see section 7.5.1 for further details);

. the Engagement Letters with each of the Non-Executive Chairman and Non-Executive
Director (see section 7.5.2 for further details);

. a deed of indemnity, insurance and access with each of its Directors (see section 7.5.3 for
further details);

. the Lead Manager Mandate to which Whistler Wealth, an entity associated with Ben Rattigan
(a former Director), is a party (see section 7.4 for further details); and

. the Xagus Services Agreement with Xagus, an entity associated with Paul Kiley, the father of
Fergus Kiley, a Director (see section 7.6 for further details).

It is also noted that the Founders Raising described in section 3.1.2 involved related parties,
including participation, either directly or indirectly, by:

. Fergus Kiley (a Director) who received 1,500,000 Shares for consideration of $15,000 and
who will receive 750,000 New Options under the Founder Offer;

. Ben Phillips (a Director) who received 500,000 Shares for consideration of $5,000 and who
will receive 250,000 New Options under the Founder Offer;

. Ben Rattigan (a former Director) who received 1,800,000 Shares for consideration of
$18,000 and who will receive 900,000 New Options under the Founder Offer;

. Paul Kiley (the father of Fergus Kiley) who received 500,000 Shares for consideration of
$5,000 and who will receive 250,000 New Options under the Founder Offer.

As at the Prospectus Date, no material transactions with related parties exist that the Directors are
aware of, other than those disclosed in this Prospectus.

In accordance with Chapter 2E of the Corporations Act, in order to give a financial benefit to a
related party of a public company, the Company must:

. obtain the approval of the public company’s members in the way set out in sections 217 to
227 of the Corporations Act and give the benefit within 15 months after the approval; or

. the giving of the benefit must fall within an exception set out in sections 210 to 216 of the
Corporations Act.

Whistler Wealth, a Joint Lead Manager, is an entity associated with Ben Rattigan, a former Director.

The Board has resolved that shareholder approval pursuant to Chapter 2E of the Corporations Act is
not required in respect of the Lead Manager Mandate because it was negotiated on an arm’s length

terms. In coming to this view, the Board considered the following factors:

. Ben Rattigan resigned on 3 July 2024, being prior to the date of the Lead Manager Mandate,
and was not involved in the Board’s deliberation as to whether to engage Whistler Wealth as
a Joint Lead Manager;

Mount Hope Mining Limited | Prospectus 84




6. KEY PEOPLE AND CORPORATE GOVERNANCE

D
. Ben Rattigan was appointed as the sole director of the Company on an interim basis from
incorporation, being from 27 May 2024 until 3 July 2024, on the basis that he was a
placeholder director whilst replacement directors were identified and engaged;
. Prenzler Group, an unrelated party of the Company, has also been engaged as a Joint Lead

Manager; and

. the terms and conditions of the Lead Manager Mandate (including fees) are no more
favourable compared to those commonly seen in lead manager mandates for comparable
initial public offerings of a similar size.

Xagus is an entity associated with Paul Kiley, the father of Fergus Kiley, a Director. The Board has
resolved that shareholder approval pursuant to Chapter 2E of the Corporations Act is not required in
respect of the Xagus Services Agreement because it was negotiated on an arm’s length terms the
terms and conditions are considered to be no more favourable compared to those commonly seen in
similar mandates for comparable initial public offerings of a similar size.

The Kiley Agreements entered into with Fergus Kiley and the Engagement Letters entered into with
each of Ben Phillips and Todd Williams are considered to be on comparable terms with those
entered by other companies of similar size and stage of development, and are considered by the
non-interested Directors to be reasonable remuneration and on arm’s length terms for the purposes
of Chapter 2E of the Corporations Act.

The Company did not obtain Shareholder approval for any of the related party arrangements referred
to in this section 6.6 as the Board has determined and continues to consider that the related party
arrangements are on arm’s length terms and/or considered to be reasonable remuneration for the
purposes of Chapter 2E of the Corporations Act, for the reasons set out above.

See section 5.2.7 for information on the potential risks associated with these related party
arrangements.

6.7 Significant Shareholders

The Company’s largest Shareholders are set out in section 8.4.
6.8 Corporate governance
6.8.1 Overview

The Board is responsible for the governance of the Company and oversees its operational and
financial performance. It sets strategic direction, establishes goals for management and assesses
the achievement of those goals, determines the appropriate risk profile and monitors compliance in
terms of regulatory and ethical standards.

The Company has adopted comprehensive systems of control and accountability as the basis for the
administration of corporate governance. The Board is committed to administering the Company’s
policies and procedures with openness and integrity, pursuing the true spirit of corporate governance
commensurate with the Company’s needs.

To the extent applicable, the Company has adopted the 4t edition of the ASX Corporate
Governance Council’'s Corporate Governance Principles and Recommendations (ASX
Recommendations).

In light of the Company’s size and nature, the Board considers that the current Board is a cost
effective and practical method of directing and managing the Company. As the Company’s activities
develop in size, nature and scope, the size of the Board and the implementation of additional
corporate governance policies and structures will be reviewed.

Copies of the Company’s main corporate governance documents, including its Constitution and full
Corporate Governance Plan, are available in a dedicated corporate governance information section
of the Company’s website at www.mounthopemining.com.au. The Company’s main corporate
governance policies and practices as at the Prospectus Date are summarised below.
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6.8.2

6.8.3

Board responsibilities

The Board is responsible for the corporate governance of the Company. The Board develops
strategies for the Company, reviews strategic objectives and monitors performance against those
objectives. Clearly articulating the division of responsibilities between the Board and management
will help manage expectations and avoid misunderstandings about their respective roles and
accountabilities.

In general, the Board assumes (amongst others) the following responsibilities:

. appointment of the Managing Director/Chief Executive Officer and other senior executives
and the determination of their terms and conditions including remuneration and termination;

. driving the strategic direction of the Company, ensuring appropriate resources are available
to meet objectives and monitoring management’s performance;

. reviewing and ratifying systems of risk management and internal compliance and control,
codes of conduct and legal compliance;

. approving and monitoring the progress of major capital expenditure, capital management
and significant acquisitions and divestitures;

. approving and monitoring the budget and the adequacy and integrity of financial and other
reporting;

. approving the annual, half yearly and quarterly accounts;

. approving significant changes to the organisational structure;

. approving the issue of any shares, options, equity instruments or other Securities in the

Company (subject to compliance with the Listing Rules if applicable);

. ensuring a high standard of corporate governance practice and regulatory compliance and
promoting ethical and responsible decision making;

. recommending to shareholders the appointment of the external auditor as and when their
appointment or re-appointment is required to be approved by them (in accordance with the
Listing Rules if applicable); and

. meeting with the external auditor, at their request, without management being present.

The Company is committed to ensuring that appropriate checks are undertaken before the
appointment of a Director and has in place written agreements with each Director which detail the
terms of their appointment.

Board composition

Election of Board members is substantially the province of the Shareholders in a general meeting.
Upon admission to the Official List, the Board will consist of 3 Directors (2 Non-Executive Directors
and one Executive Director), one of whom one is considered to be independent as at the Prospectus
Date (i.e. Ben Phillips).

The Board considers an independent Director to be a Non-Executive Director who is not a
substantial Shareholder or a member of management, and who is free of any business or other
relationship that could materially interfere with or could reasonably be perceived to materially
interfere with the independent exercise of that Director’s judgment.
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The Board considers that Ben Phillips is free from any business, position, association or relationship
that may influence or reasonably be perceived to influence, the independent exercise of the
Director’s judgment and that it is able to fulfil the role of independent Director for the purposes of the
ASX recommendations.

The Board considers the current balance of skills and expertise to be appropriate given the current
size and operations of the Company. The composition of the Board will be reviewed regularly to
ensure the appropriate mix of skills and expertise is present to facilitate successful strategic
direction.

Identification and management of risk

The Board’s collective experience will assist in the identification of the principal risks that may affect
the Company’s business. Key operational risks and their management will be recurring items for
deliberation at Board meetings.

Ethical standards
The Board is committed to the establishment and maintenance of appropriate ethical standards.
Independent professional advice

Subject to the Chairman’s approval (not to be unreasonably withheld), the Directors, at the
Company’s expense, may obtain independent professional advice on issues arising in the course of
their duties.

Remuneration arrangements

The remuneration of any Executive Director will be decided by the Board, without the affected
Executive Director participating in that decision-making process.

The Constitution provides that the remuneration of Non-Executive Directors will not be more than the
aggregate fixed sum determined by a general meeting of Shareholders. As at the Prospectus Date,
the maximum aggregate remuneration of the Non-Executive Directors is $350,000 per annum. The
remuneration of Directors is reviewed annually by the Company.

The Directors are also entitled to be reimbursed out of the funds of the Company such reasonable
travelling, accommodation, and other expenses the Directors may incur when travelling to or from
meetings or when otherwise engaged in the business of the Company.

In addition, subject to any necessary Shareholder approval, a Director may be paid fees or other
amounts as the Directors determine where a Director performs special duties or otherwise performs
services outside the scope of the ordinary duties of a Director (e.g. non-cash performance incentives
such as options).

The Board reviews and approves the Company’s remuneration policy in order to ensure that the
Company is able to attract and retain executives and Directors who will create value for
Shareholders, having regard to the amount considered to be commensurate for an entity of the
Company’s size and level of activity as well as the relevant Directors’ time, commitment and
responsibility. The Board is also responsible for reviewing any employee incentive and equity-based
plans including the appropriateness of performance hurdles and total payments proposed.

Trading policy

The Board has adopted a policy that sets out the guidelines on the sale and purchase of Securities in
the Company by its key management personnel (including Directors). The policy provides that any
key management personnel (other than the Chairman) wishing to buy, sell or exercise rights in
relation to the Company’s Securities must obtain the prior written approval of the Chairman or the
Board before doing so. If the Chairman wishes to buy, sell or exercise rights in relation to the
Company’s Securities, the Chairman must obtain the prior approval of the Board before doing so.
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6.8.9

6.8.10

6.8.11

6.8.12

6.8.13

Diversity policy

The Company and all its related bodies corporate are committed to workplace diversity. The
Company recognises the benefits arising from employee and Board diversity, including a broader
pool of high-quality employees, improving employee retention, accessing different perspectives and
ideas and benefiting from all available talent. Diversity includes, but is not limited to, gender, age,
sexuality, ethnicity identifying as an Australian Aboriginal person and cultural background.
Accordingly, the Company has set in place a diversity policy. The Diversity Policy provides a
framework for the Company to achieve:

. a diverse and skilled workforce, leading to continuous improvement in service delivery and
achievement of corporate goals;

. a workplace culture characterised by inclusive practices and behaviours for the benefit of all
staff;
. a work environment that values and utilises the contributions of employees with diverse

backgrounds, experiences and perspectives through improved awareness of the benefits of
workforce diversity and successful management of diversity; and

. awareness in all staff of their rights and responsibilities with regards to fairness, equity and
respect for all aspects of diversity.

The Chairman will monitor the scope and development of this policy.
Audit and risk committee

The Company will not have a separate audit or risk committee until such time as the Board is of a
sufficient size and structure, and the Company’s operations are of a sufficient magnitude for a
separate committee to be of benefit to the Company. In the meantime, the full Board will carry out
the duties that would ordinarily be assigned to that committee under the written terms of reference
for that committee, including but not limited to, monitoring and reviewing any matters of significance
affecting financial reporting and compliance, the integrity of the financial reporting of the Company,
the Company’s internal financial control system and risk management systems and the external audit
function.

External audit

The Company in general meetings is responsible for the appointment of the external auditors of the
Company, and the Board from time to time will review the scope, performance and fees of those
external auditors.

Whistleblower policy

The Company is committed to maintaining a positive culture of openness, responsible corporate
governance and ethical behaviour where Company Staff are able to report incidents of corrupt, illegal
or unethical work related conduct without fear of reprisal. Accordingly, the Company has adopted a
whistleblower policy. The purpose of this policy is to promote the responsibility of Company staff to
report suspected incidents of corrupt, illegal or unethical work-related behaviour in breach of the
Company’s Code of Conduct.

Anti-bribery and corruption policy

The Company is committed to conducting its operations and business activities with integrity and
preventing bribery or corruption by any of its Directors, officers, employees or any other party acting
on its behalf. The Company is committed to complying with all laws that apply to it, including anti-
bribery and corruption laws. Accordingly, the Company has adopted an anti-bribery and corruption
policy. The purpose of this policy is to supplement the Company’s code of conduct by setting out the
conduct expected by the Company to minimise the risk of bribery or corruption occurring in
connection with its operations and activities and to provide guidance on how to deal with instances of
bribery or corruption.
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6.8.14 Environmental, Social and Governance (ESG) Policy

6.8.15

6.8.16

1.6

The Company is committed to conducting its business in an environmentally, social and sustainable
manner. Accordingly, the Company had adopted an ESG policy. The purpose of the Policy is to
ensure that the Company is able to recognise, administer and maintain its legal and other obligations
associated with ESG to all stakeholders who are directly or indirectly impacted by the activities of the
Company.

Workplace Health & Safety Policy

The Company is committed to the protection, health and safety of all employees and contractors
involved with the Company against workplace disease and injury. Accordingly, the Company has
adopted a Workplace Health and Safety Policy. The purpose of the Policy is to mitigate the risks to
employees and contractors of the Company associated with workplace health and safety matters,
with the aim of eliminating workplace illnesses and injuries resulting from the activities of the
Company.

Departures from ASX Recommendations

Following admission to the Official List, the Company will be required to report any departures from
the ASX Recommendations in its annual financial report. The Company considers that its corporate
governance policies comply with the ASX Recommendations as at the Prospectus Date, except to

the extent set out below.

ASX Recommendation Comments

A listed entity should:

(a)

(b)

have and disclose a process for periodically
evaluating the performance of the board, its
committees and individual directors; and

disclose for each reporting period whether a
performance evaluation has been undertaken in
accordance with that process during or in respect
of that period.

At this point in time, the Company does not have a formal
process for the evaluation of the performance of the Board. The
Company is a junior resources company and the Board believes
that a formal performance evaluation is not required at this point
in time and that no efficiencies or other benefits would be
gained from a formal performance evaluation. The Chairman is
responsible for evaluating the Board and informal discussions
are undertaken during the course of the year. As the Company
grows and develops, it will continue to consider the efficiencies
and merits of a more formal performance evaluation of the
Board, its committees and individual directors.

21

The board of a listed entity should:

(a)

(b)

have a nomination committee which:

(1) has at least 3 members, a majority of
whom are independent directors; and

(2) is chaired by an independent director,

and disclose:

3) the charter of the committee;

4) the members of the committee; and

(5) as at the end of each reporting period,

the number of times the committee met
throughout the period and the individual
attendances of the members at those
meetings; or

if it does not have a nomination committee,
disclose that fact and the processes it employs to
address board succession issues and to ensure
that the board has the appropriate balance of
skills, knowledge, experience, independence and
diversity to enable it to discharge its duties and
responsibilities effectively.

Neither the Company nor the Board is currently of a sufficient
size and structure to establish a nomination committee. At
present, the full Board carries out the duties that would
ordinarily be assigned to a nomination committee under the
Company’s nomination committee charter.

The Board is responsible for the appointment of the Managing
Director and other senior executives and the determination of
their terms and conditions including remuneration and
termination.

The Board regularly reviews the composition of the Board to
ensure the appropriate mix of skills and expertise is present to
facilitate successful strategic direction.

As the Company grows in size, it is planned that the Company
will establish a separate nomination committee.

22

A listed entity should have and disclose a board skills
matrix setting out the mix of skills and diversity that the
board currently has or is looking to achieve in its
membership.

The composition of the Board is reviewed regularly to ensure
the appropriate mix of skills and expertise is present to facilitate
successful strategic direction.

Mount Hope Mining Limited | Prospectus 89



6. KEY PEOPLE AND CORPORATE GOVERNANCE

ASX Recommendation

Comments

As the Company grows in size, it is planned that the nomination
committee will maintain and disclose a board skills matrix.

24

A majority of the board of a listed entity should be
independent directors.

Currently, independent directors do not form a majority of the
Board as none of the Directors are considered to be
independent directors. The Board will continue to assess the
Company’s needs as it grows in size and if appropriate, appoint
additional non-executive and independent directors.

3.1

A listed entity should articulate and disclose its values.

The Company is in the process of developing a formalised
statement of values that will be placed on the Company’s
website in due course.

4.1

The board of a listed entity should:

(a)

(b)

have an audit committee which:

(1) has at least 3 members, all of whom are
non-executive directors and a majority of
whom are independent directors; and

(2) is chaired by an independent director,
who is not the chair of the board,

and disclose:

(3) the charter of the committee;

(4) the relevant qualifications and experience

of the members of the committee; and

(5) in relation to each reporting period, the
number of times the committee met
throughout the period and the individual
attendances of the members at those
meetings; or

if it does not have an audit committee, disclose
that fact and the processes it employs that
independently verify and safeguard the integrity
of its corporate reporting, including the processes
for the appointment and removal of the external
auditor and the rotation of the audit engagement
partner.

The Board is not currently of a sufficient size and structure to
establish an audit committee. At present, the full Board carries
out the duties that would ordinarily be assigned to an audit
committee under the written terms of reference for that
committee.

As the Company grows in size, it is planned that the Company
will establish a separate audit committee with its own audit
committee charter.

Under the Board’s charter, the specific responsibilities of the
Board include to recommend to shareholders the appointment
of the external auditor and to meet with the external auditor
when required and without management being present.

The Board meets with the Company’s auditors at regular
intervals to continually assess and monitor the performance of
the external auditors.

7.1

The board of a listed entity should:

(a)

(b)

have a committee or committees to oversee risk,
each of which:

(1) has at least three members, a majority of
whom are independent directors; and

(2) is chaired by an independent director,

and disclose:

3) the charter of the committee;

(4) the members of the committee; and

(5) as at the end of each reporting period,

the number of times the committee met
throughout the period and the individual
attendances of the members at those
meetings; or

if it does not have a risk committee or committees
that satisfy (a) above, disclose that fact and the
processes it employs for overseeing the entity’s
risk management framework.

The Board currently determines the Company’s “risk profile” and
is responsible for overseeing and approving risk management
strategy and policies, internal compliance and internal control.

The Board as a whole is ultimately responsible for undertaking
and assessing risk management and internal control
effectiveness. Due to the size and development phase of the
Company, the Board believes that no efficiencies or other
benefits would be gained by establishing a separate risk
committee.

As the Company grows in size, it is planned that the Company
will establish a separate audit and risk committee with its own
committee charter.

7.3

A listed entity should disclose:

(a)

(b)

if it has an internal audit function, how the
function is structured and what role it performs; or

if it does not have an internal audit function, that
fact and the processes it employs for evaluating

The Company does not have an internal audit function.

The full Board oversees the Company’s risk management
systems, practices and procedures to ensure effective risk
identification and management and compliance with internal
guidelines and external requirements.
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ASX Recommendation

and continually improving the effectiveness of its
risk management and internal control processes.

Comments

The Board reviews the efficiency and effectiveness of risk
management and associated internal compliance and control
procedures.

When the Company and the Board is of a sufficient size and
nature, it will establish and delegate to an Audit and Risk
Committee responsible for implementing the Company’s risk
management system.

8.1 The board of a listed entity should:

(a)

(b)

have a remuneration committee which:

(1) has at least 3 members, a majority of
whom are independent directors; and

(2) is chaired by an independent director,

and disclose:

3) the charter of the committee;

(4) the members of the committee; and

(5) as at the end of each reporting period,

the number of times the committee met
throughout the period and the individual
attendances of the members at those
meetings; or

if it does not have a remuneration committee,
disclose that fact and the processes it employs
for setting the level and composition of
remuneration for directors and senior executives
and ensuring that such remuneration is
appropriate and not excessive.

The full Board is responsible for the determination of the
remuneration of directors and senior executives and ensuring
that such remuneration is appropriate and not excessive.

Where considered necessary, the Board may engage a
remuneration consultant to assist with setting and reviewing the
Company’s executive and non-executive remuneration policies
to ensure the Company attracts and retains executives and
Directors who will create value for shareholders.

As the Company grows in size, it is planned that the Company
will establish a separate remuneration committee with its own
remuneration committee charter.
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7.2

Overview

Set out in this section 7 is a summary of the material contracts to which the Company is a party that
may be material in terms of the Offers, for the operation of the business of the Company, or
otherwise may be relevant to a potential investor in the Company.

The whole of the provisions of the contracts are not repeated in this Prospectus and any intending
applicant who wishes to gain full knowledge of the content of the material contracts should inspect
the same at the registered office of the Company.

Acquisition Agreement

On 20 June 2024, the Company, Land and Mineral Pty Ltd (ACN 152 947 601) (Vendor) (a wholly
owned subsidiary of Unico), Fisher Resources Pty Ltd (ACN 148 160 954) (Fisher Resources) (a
wholly owned subsidiary of the Vendor) and Unico Silver Limited (ACN 116 865 546) (Unico)
entered into a share purchase agreement (Acquisition Agreement) pursuant to which the Company
agreed to acquire 100% of the issued capital of Fisher Resources with all accrued rights and free
from any encumbrances (Acquisition).

Fisher Resources is the 100% legal and beneficial owner of (together, the Mount Hope Project):

. exploration licences EL6837, EL8058, EL8290 and EL8654 located in New South Wales
(together, the Tenements); and

. all technical and legal documentation and information including geological, geochemical and
geophysical reports, surveys, mosaics, aerial photographs, drill logs, core samples, assay
results, titte documents, maps and plans relating to the Tenements, whether in physical,
written or electronic form.

The key terms and conditions of the Acquisition Agreement are as follows:

. (Consideration): As consideration for the Acquisition the Company must, at completion of
the Acquisition Agreement, issue the Vendor (or its nominees) 5,000,000 fully paid ordinary
shares in the capital of the Company (Consideration Shares).

. (Conditions): Completion of the Acquisition Agreement is conditional on the satisfaction or
waiver of the following conditions:

- the Company notifying the Vendor in writing on or before the date that is 6 months
from 20 June 2024 that the Company’s due diligence review of Fisher Resources
and the Mount Hope Project, including technical, financial and legal due diligence, is
satisfactory to the Company in its absolute discretion;

- the Vendor receiving all necessary board, shareholder and regulatory approvals,
consents or waivers to implement the transactions contemplated by the Acquisition
Agreement, including, if applicable, any approvals required by the ASX;

- the Company preparing and lodging a prospectus with ASIC in relation to the Public
Offer and receiving valid acceptances under the prospectus to the value of not less
than $5,000,000;

- ASX granting conditional approval for the Company to be admitted to the Official List
on conditions which the Company is confident can be satisfied (acting reasonably);
and

- Fisher Resources obtaining all other necessary third-party consents, approvals,
waivers or signed documentation (including any deed of assignment and
assumption) that is required to allow the parties to lawfully complete the Acquisition
Agreement, including (but not limited to) any change of control consents required
under the terms of any third party agreement.
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. (Unico Guarantee): Unico irrevocably and unconditionally guarantees to the Company the
due and punctual performance of all present and future obligations and the payment of all
present and future liabilities of the Vendor under the Acquisition Agreement and must on
demand by the Company perform those obligations or pay those liabilities if the Vendor fails
to do so on the due date.

. (Unico Indemnity): Unico has provided an indemnity in favour of the Company for any loss
suffered or incurred by the Company arising out of or in connection with any failure of the
Vendor to perform any obligation or pay any liability under the Acquisition Agreement on the
due date.

. (Completion): Completion will take place within 10 business days after satisfaction (or
waiver) of the conditions (or such other date agreed by the parties). On completion, the
Company will acquire 100% of the issued share capital in Fisher Resources in consideration
for the issue of the Consideration Shares.

) (Warranties): The Vendor and Unico have each provided customary warranties and
indemnities in favour of the Company, including in relation to title and operations.

. (Termination): The Acquisition Agreement contains customary termination rights, including
due to the failure of a condition.

The Acquisition Agreement is otherwise on terms and conditions that are considered customary for
an agreement of this nature including with respect to confidentiality, termination, representations,
and warranties.

7.3 Land Access Agreements

See the Solicitor's Tenement Report at Attachment 2 for details of the land access agreements that
relate to the Company (via Fisher Resources).

7.4 Lead Manager Mandate

On 14 August 2024, the Company and Whistler Wealth Management Pty Ltd (ACN 637 129 803)
(Whistler Wealth) and Prenzler Group Pty Ltd (ACN 621 100 730) (Prenzler Group) (together, the
Joint Lead Managers) entered into a mandate agreement (as amended), pursuant to which the
Company appointed Whistler Wealth and Prenzler Group as the Joint Lead Managers and broker
with respect to the Public Offer on an exclusive basis (Lead Manager Mandate).

Whistler Wealth is an entity associated with Ben Rattigan, a former Director.
The material terms and conditions of the Lead Manager Mandate are summarised below.

. (Term): The term of the Lead Manager Mandate commenced on 14 August 2024 and
continues until the earlier of 12 months from the commencement date and the date the
Company is admitted to the Official List.

. (Fees): The following fees are payable to the Joint Lead Managers (or its nominees)
pursuant to the Lead Manager Mandate:

- a cash fee equal to 6% (comprising a 2% management fee and a 4% capital raising
fee) of the total funds raised pursuant to the Public Offer, being between $300,000
(excluding GST) and $360,000 (excluding GST) depending on whether the Minimum
Subscription or Maximum Subscription is raised;

- a one-off cash fee of $50,000 on successful completion of the Public Offer and
subsequent admission of the Company to the official list of ASX; and

- the issue 2,000,000 New Options to the Joint Lead Managers at an issue price of
$0.00001 each, which have an exercise price of $0.30 each and expire 3 years from
the Admission Date (see section 8.2 for their full terms). This proposed issue of New
Options is being undertaken via the Lead Manager Offer under this Prospectus.
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. (Expenses): The Company has agreed to reimburse the Joint Lead Managers for
reasonable out-of-pocket and travel expenses incurred in performing its role under the Lead
Manager Mandate. Any travel expenses exceeding $2,000 will not be incurred without the
prior written approval of the Company.

. (Termination): Either the Company or the Joint Lead Managers may terminate the Lead
Manager Mandate by giving the other party 7 days written notice. Upon termination, the Joint
Lead Managers will be entitled to any outstanding expenses.

. (Withdrawal Fee): If the Lead Manager Mandate is terminated on the earlier of 6 months of
the Commencement Date or on completion of the Public Offer for reasons other than
negligence, recklessness, breach of contract, wilful misconduct or fraud of the Joint Lead
Managers, and the Company:

- undertakes any alternative form of equity or hybrid capital raising other than the IPO,
other than from existing Shareholders or their related bodies corporate or affiliates;
or

- enters into an agreement with a third party pursuant to which the third party agrees
to acquire 50% or more of the Company (whether by way of share, business or asset
purchase),

the Company is required to pay the Joint Lead Manager a withdrawal fee of $100,000 within
14 days of the withdrawal event occurring (Withdrawal Fee).

The Lead Manager Mandate otherwise contains provisions considered standard for an agreement of
its nature (including in relation to representations and warranties, confidentiality and indemnities).

7.5 Director Agreements
7.5.1  Managing Director and Chief Executive Officer — Fergus Kiley
On 22 August 2024, the Company entered into (together, the Kiley Agreements):
. an executive services agreement with Claydon Services Pty Ltd (ACN 666 906 903) as
trustee for the Kiley Family Trust (ABN 37 647 212 321), of which Fergus Kiley is a director
and shareholder of the corporate trustee and beneficiary of the Kiley Family Trust

(Executive Services Agreement); and

. a separate director engagement letter with Fergus Kiley, pursuant to which Fergus Kiley will
serve as Managing Director and Chief Executive Officer of the Company.

A summary of the key terms of the Kiley Agreements are set out below.

. (Term): The Kiley Agreements commenced on 3 July 2024 (Commencement Date) and
continues until terminated by either the Company or Fergus Kiley giving not less than 6
months’ written notice of termination (or shorter periods in certain circumstances).

. (Remuneration): The remuneration payable to Fergus Kiley is:

- for the period from the Commencement Date to the Admission Date, Fergus Kiley
will be paid a one-off cash payment of $25,000 (excluding GST and statutory
superannuation) payable as soon as practicable following the Admission Date; and

- from the Admission Date, Fergus Kiley will be paid $275,000 (excluding GST and
statutory superannuation) per annum.
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. (Long Term Incentive): The issue of 1,200,000 New Options, at an issue price of $0.00001
each, as part of their remuneration package and to incentivise performance. The New
Options will be issued under the Management Offer. A summary of the terms and conditions
of the New Options is set out in section 8.2.

. (Expenses): Fergus Kiley is entitled to be reimbursed for all reasonable travel expenses and
the costs of any professional memberships required by Fergus Kiley for the performance of
his services, provided documentary evidence of such expenses is provided to the Company
and Fergus Kiley obtains prior approval of the Board before incurring expenses in excess of
$10,000.

. (Responsibilities): Fergus Kiley’s role includes, amongst other things, managing the day-to-
day operations of the Company, preparing and implementing a strategic plan for the
Company, coordinating fundraising, establishing and maintaining management and
administrative systems for the Company, overseeing exploration programs, and marketing
and promoting the Company to shareholders and the broader equity market.

. (Non-Compete): During the term of the Executive Services Agreement, Fergus Kiley is
restricted, without the prior consent of the Company, from being concerned, either as
employee, director, partner, agent, consultant, owner, partner, joint venture partner in any
business undertaking which competes with the Company, may cause Fergus Kiley to fail to
properly discharge his obligations to the Company or create a conflict between the interests
of Fergus Kiley and the Company. However, the Executive Services Agreement provides
that Fergus Kiley is permitted engage as non-executive director of one listed or unlisted
company, provided that company is not in competition with the Company.

. (Termination by Company): The Company may terminate the Executive Services
Agreement:

- without cause by providing at least 6 months written notice or salary in lieu of notice;

- in certain circumstances, such as Fergus Kiley wilfully engaging in serious
misconduct, becoming incapacitated by illness or injury preventing him from
providing his services for an aggregate period of one month (within a 12-month
period), becoming of unsound mind or committing a material breach of the Services
Agreement, by providing at least one month written notice or salary in lieu of notice;
or

- summarily without notice in certain circumstances, such as Fergus Kiley becoming
bankrupt or being convicted of a criminal offence involving dishonesty or fraud.

. (Termination by Fergus Kiley): Fergus Kiley may terminate the Executive Services
Agreement without cause by providing at least 6 months written notice.

The Executive Services Agreement is otherwise on terms that are considered customary for an
agreement of this nature.

7.5.2 Non-Executive Engagement Letters
The Company has entered into letters of appointment with Ben Phillips and Todd Williams, pursuant

to which they have each respectively been appointed as Non-Executive Chairman and Non-
Executive Director of the Company (Engagement Letters).
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7.5.3

7.6

A summary of the key terms of the Engagement Letters are set out below.

. (Commencement Date): The commencement date of the Engagement Letters are as
follows:

- Ben Phillips’ engagement commenced on 5 July 2024; and
- Todd Williams’ engagement commenced on 22 August 2024.

. (Remuneration): Ben Phillips and Todd Williams will be remunerated as follows on and from
the Admission Date:

- Ben Phillips will receive cash fees of $54,000 (excluding superannuation) per annum
for his role as Non-Executive Chairman; and

- Todd Williams will receive cash fees of $48,000 (excluding superannuation) per
annum for his role as Non-Executive Director.

. (Options): Ben Phillips and Todd Williams will each be issued 400,000 New Options, at an
issue price of $0.00001 each, as part of their remuneration package and to incentivise
performance. The New Options will be issued under the Management Offer. A summary of
the terms and conditions of the New Options is set out in section 8.2.

The Engagement Letters are otherwise on terms that are considered customary for agreements of
this nature.

Deeds of Indemnity, Insurance and Access

The Company has entered deeds of indemnity, insurance and access with each Director which
confirm each Director’s right of access to certain books and records of the Company for a period of 7
years after the Director ceases to hold office. This 7 year period can be extended where certain
proceedings or investigations commence before the 7 years expires. The deeds also require the
Company to provide an indemnity for liability incurred as an officer of the Company, to the maximum
extent permitted by law.

Under the deeds, the Company must arrange and maintain Director and Officer insurance during
each Director’s period of office and for a period of 7 years after a Director ceases to hold office. This
7 year period can be extended where certain proceedings or investigations commence before the 7
years expires.

The deeds are otherwise on terms and conditions considered customary for deeds of this nature in
Australia.

Xagus Services Agreement

The Company has entered into a services agreement with Xagus Pty Ltd (ACN 129 701 784)
(Xagus) under which Xagus is engaged to provide company secretarial and financial accounting and
bookkeeping services for a monthly fee of $7,000 (excluding superannuation and GST) with any out
of scope services to be charged on a time basis at a rate of $150 per hour (excluding GST) (Xagus
Services Agreement).

The Xagus Services Agreement commenced on 3 July 2024 and will continue in effect until 12
months after the date the Company’s securities are admitted to the ASX (Initial Term) unless
terminated by either party with 3 months written notice (or a shorter period in limited circumstances).
Unless a party provides written notice of termination to the other party not less than 3 months prior to
the expiry of the Initial Term, Xagus’ engagement will continue indefinitely following expiry of the
Initial Term on the same terms as the Xagus Services Agreement.

Xagus is an entity controlled by Paul Kiley, who is considered to be a related party by virtue of being
the father of Fergus Kiley, a Director.

The Xagus Services Agreement is considered to be on arm’s length terms and otherwise contains
additional terms considered customary for an agreement of this nature.
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7.7 Escrow agreements

See section 2.11 for details of the escrow agreements to be entered into by the Company prior to
admission to the Official List. The escrow agreements will be on ASX’s standard terms and
conditions as set out in the Listing Rules.
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8. ADDITIONAL INFORMATION

8.1

Rights attaching to Shares

A summary of the rights and liabilities attaching to Shares is set out below. This summary is qualified
by the full terms of the Constitution (a full copy of the Constitution is available from the Company on
request free of charge) and does not purport to be exhaustive or to constitute a definitive statement
of the rights and liabilities of Shareholders. These rights and liabilities can involve complex questions
of law arising from an interaction of the Constitution with statutory and common law requirements.
For a Shareholder to obtain a definitive assessment of the rights and liabilities which attach to the
Shares in any specific circumstances, the Shareholder should seek legal advice.

Voting rights

At a general meeting of the Company on a show of hands, every member present in person,
or by proxy, attorney or representative has one vote and upon a poll, every member present
in person, or by proxy, attorney or representative has one vote for every fully paid up Share
held by them. In the case of a partly paid share, a fraction of a vote equivalent to the
proportion which the amount paid up on that member’s share bears to the total amounts paid
and payable (excluding amounts credited) on that share.

Dividends

Subject to the Corporations Act, and the terms of issue or rights of any shares with special
rights to dividends, the Directors may determine or declare that a dividend is payable, fix the
amount and the time for payment and authorise the payment or crediting by the Company to,
or at the direction of, each Shareholder entitled to that dividend. Interest is not payable by
the Company on a dividend.

All dividends are to be paid apportioned and paid proportionately to the amounts paid on the
shares during any portion or portions of the period for which the dividend is paid, but, if any
share is issued on terms providing that it will rank for dividend as from a particular date, that
share ranks for dividend accordingly.

The Directors may deduct from any dividend payable to, or at the direction of, a Shareholder
any sums presently payable by that Shareholder to the Company on account of calls or
otherwise in relation to shares in the Company.

Winding up

If the Company is wound up, the liquidator may, with the sanction of a special resolution of
the Company, divide among the Shareholders in kind the whole or any part of the property of
the Company and may for that purpose set such value as the liquidator considers fair on any
property to be so divided and may determine how the division is to be carried out as between
the Shareholders or different classes of Shareholders.

Issue of Shares

The issue of Shares in the Company is under the control of the Directors who may issue,
allot and cancel or otherwise dispose of Shares in the Company, grant options over unissued
Shares in the Company, reclassify or convert Shares and settle the manner in which
fractions of a Share, however arising, are to be dealt with, subject to the Corporations Act,
the Listing Rules and any special rights conferred on the holders of any shares or class of
shares.
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o Variation of rights

The rights attached to any class of Shares may, unless their terms of issue state otherwise,
be varied:

- with the written consent of the holders of 75% of the Shares of the class; or

- by a special resolution passed at a separate meeting of the holders of Shares of the
class.

. Transfer of Shares
Subject to the Company’s Constitution, the Corporations Act or any other applicable laws of
Australia and the Listing Rules, the Shares are freely transferable. The Directors may refuse
to register a transfer of Shares only in limited circumstances, such as where the Listing
Rules require or permit the Company to do so.

. Notice and meetings
Each shareholder is entitled to receive notice of, and to attend and vote at, annual general
meetings of the Company and to receive all notices, accounts and other documents required
to be furnished to shareholders under the Company’s Constitution, the Corporations Act and
Listing Rules.

Subject to applicable laws, the Constitution permits the Company to hold general meetings
of Shareholders virtually using technology and without necessarily having a physical venue.

. Sale of non-marketable holdings
The Company may take steps in respect of non-marketable holdings of Shares in the
Company to effect an orderly sale of those Shares by giving notice to the relevant holders

and in the event that holders do not take steps to retain their holdings.

The Company may only take steps to eliminate non-marketable holdings in accordance with
the Constitution and the Listing Rules.

. Alteration of Constitution
In accordance with the Corporations Act, the Constitution can only be amended by a special
resolution passed by at least three quarters of Shareholders present and voting at the
general meeting. In addition, at least 28 days written notice specifying the intention to
propose the resolution as a special resolution must be given.

. Shareholder liability

As Shares are fully paid shares, they are not subject to any calls for money by the Company
and will therefore not become liable for forfeiture.

8.2 Terms of New Options
The terms of New Options are set out below.
. Issue price
Each New Option has an issue price of nil other than:

- the New Options issued to the Joint Lead Managers (or their nominees) pursuant to
the Lead Manager Offer which have an issue price of $0.00001; and

- the New Options issued to the Directors (or their nominees) pursuant to the
Management Offer which have an issue price of $0.00001.

Mount Hope Mining Limited | Prospectus 101




8. ADDITIONAL INFORMATION

° Entitlement

Each New Option entitles the holder to subscribe for one Share upon exercise of the New
Option.

. Exercise Price
The amount payable upon exercise of each New Option is $0.30 (Exercise Price).
. Expiry Date

Each New Option will expire at 5:00pm (AWST) on the date that is 3 years from the date that
the Company is admitted to the Official List (Expiry Date). A New Option not exercised
before the Expiry Date will automatically lapse on the Expiry Date.

. Exercise Notice

A New Option may be exercised during the Exercise Period by written notice to the
Company in any manner specified on the New Option certificate (Exercise Notice) and
payment of the Exercise Price for each New Option being exercised in Australian currency
by electronic funds transfer or other means of payment acceptable to the Company.

° Exercise Date

An Exercise Notice is only effective on and from the later of the date of receipt of the
Exercise Notice and the date of receipt of the Exercise Price for each New Option being
exercised in cleared funds (Exercise Date).

. Timing of Shares issued on exercise
Within 5 Business Days after the Exercise Date, the Company will:

- issue the number of Shares required under these terms and conditions in respect of
the number of Options specified in the Exercise Notice and for which cleared funds
have been received by the Company;

- if required, give ASX a notice that complies with section 708A(5)(e) of the
Corporations Act or, if the Company is unable to issue such a notice, lodge with
ASIC a prospectus prepared in accordance with the Corporations Act and do all
such things necessary to satisfy section 708A(11) of the Corporations Act to ensure
that an offer for sale of the Shares does not require disclosure to investors; and

- if admitted to the Official List of ASX at the time, apply for quotation on ASX of
Shares issued pursuant to the exercise of the Options.

If a notice delivered under the above is not effective (for any reason) to ensure that an offer
for sale of the Shares does not require disclosure to investors, the Company must, no later
than 20 Business Days after becoming aware of such notice being ineffective, lodge with
ASIC a prospectus prepared in accordance with the Corporations Act and do all such things
necessary to satisfy section 708A(11) of the Corporations Act to ensure that an offer for sale
of the Shares does not require disclosure to investors.

. Ranking of Shares

Shares issued on exercise of the New Options rank equally with the then existing Shares of
the Company.
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. Reconstruction of capital
If at any time the issued capital of the Company is reconstructed, all rights of a New Option

holder are to be changed in a manner consistent with the Corporations Act and the Listing
Rules at the time of the reconstruction.

. Participation in new issues
There are no participation rights or entitlements inherent in the New Options and holders will
not be entitled to participate in new issues of capital offered to Shareholders during the
currency of the New Options without exercising their New Options.

. Transferability
(Founder Offer, Seed Offer and Lead Manager Offer): The New Options are transferable
by written notice to the Company (together with any supporting information it reasonably
requests), subject to any escrow arrangements or other restrictions imposed by ASX, the
Company’s trading policy or applicable securities laws.
(Management Offer): The New Options are not transferable unless required by law.

. Quotation

Unless the Board determines otherwise (and subject to satisfaction of all Listing Rule
requirements) the Company will not apply for quotation of the New Options on ASX.

8.3 Employee Securities Incentive Plan
The Company has adopted an employee securities incentive plan (Plan). The full terms of the Plan
may be inspected at the registered office of the Company during normal business hours. It is
intended that both the Executive and Non-Executive Directors will participate in the Plan.
No Securities have been issued under the Plan as at the Prospectus Date.
For the purposes of Listing 7.2 (Exception 13), following admission to the Official List, the Company
proposes to issue a maximum of either 6,187,500 Securities (assuming the Minimum Subscription is
raised) and 6,937,500 (assuming the Maximum Subscription is raised) under the Plan, equating to
15% of the total Shares on issue upon completion of the Offers.
A summary of the Plan is set out below:
. (Purpose of Plan): The purpose of the Plan is to:
- assist in the reward, retention and motivation of Eligible Participants;
- link the reward of Eligible Participants to Shareholder value creation; and
- align the interests of Eligible Participants with shareholders of the Group (being the
Company and each of its Related Bodies Corporate), by providing an opportunity to
Eligible Participants to receive an equity interest in the Company in the form of
Awards (being securities exercisable for Shares, including options and performance
rights).
. (Eligibility to participate): An Eligible Participant means a person that:
- is a “primary participant” (as defined in section 1100L(1)(a) Corporations Act or any
amendment or replacement thereof) in relation to the Company or a Related Body

Corporate; and

- has been determined by the Board to be eligible to participate in the Plan from time
to time.
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o (Permitted Nominees): If an Eligible Participant is permitted in the Offer, they may, by
written notice to the Board, nominate a Permitted Nominee in whose favour the Eligible
Participant wishes to renounce the Offer.

A “Permitted Nominee” is defined as a “related person” of an Eligible Participant (section
1100L(b) of the Corporations Act) or a trustee(s) of a trust set up solely for the benefit of the
Eligible Participant and / or a “related person”.

. (Administration of Plan): The Plan will be administered by the Board. The Board may
exercise any power or discretion conferred on it by the Plan rules in its absolute discretion.
The Board may delegate its powers and discretion.

. (Offers of Awards): The Board may from time to time determine that an Eligible Participant
may participate in the Plan and make an offer to that Eligible Participant to apply for Options
or Performance Rights (Awards).

. (Applications for Awards): An Eligible Participant who wishes to apply to participate in the
Plan in response to an Offer must provide a completed application form to the Company.
The Board may accept an application from an Eligible Participant in whole or in part. If an
Eligible Participant is permitted in the Offer, the Eligible Participant may, by notice in writing
to the Board, nominate a party in whose favour the Eligible Participant wishes to renounce
the invitation in order for that nominee to be granted the Awards the subject of the Offer.

. (Grant of Awards): The Company will, to the extent that it has accepted a duly completed
application, grant the Participant the relevant number of Awards, subject to the terms and
conditions set out in the Offer, the Plan rules and any ancillary documentation required.

. (Terms of Awards): Each Award represents a right to acquire one or more Shares (for
example, under an option or performance right), subject to the terms and conditions of the
Plan. Prior to an Award being exercised, a Participant does not have any interest (legal,
equitable or otherwise) in any Share the subject of the Award by virtue of holding the Award.

. (Vesting of Awards): Any vesting conditions applicable to the grant of Awards will be
described in the Offer. If all the vesting conditions are satisfied or otherwise waived by the
Board, a vesting notice will be sent to the Participant by the Company informing them that
the relevant Awards have vested. Unless and until the vesting notice is issued by the
Company, the Awards will not be considered to have vested. For the avoidance of doubt, if
the vesting conditions relevant to an Award are not satisfied or otherwise waived by the
Board, that Award will lapse.

. (Delivery of Shares): As soon as practicable after the valid exercise of an Award by a
Participant, the Company will issue or cause to be transferred to that Participant the number
of Shares to which the Participant is entitled under the Plan rules and issue a substitute
certificate for any remaining unexercised Awards held by that Participant.

. (Exercise of Awards): In the case of an Award which is an Option, to exercise an Award,
the Participant must deliver a signed notice of exercise and, subject to a cashless exercise of
Awards (see below), pay the exercise price (if any) to or as directed by the Company, at any
time prior to the earlier of any date specified in the vesting notice and the expiry date as set
out in the invitation. In the case of an Award which is a Performance Right, following the
issue of a Vesting Notice, a vested Performance Right will automatically be exercised within
the period specified by the Board in the relevant Offer.

The Participant may elect not to be required to provide payment of the exercise price for the
number of Awards specified in a notice of exercise, but that on exercise of those Awards the
Company will transfer or issue to the Participant that number of Shares as are equal in value
to the difference between the total Exercise Price otherwise payable for the Awards on the
Awards being exercised and the then market value of Shares at the time of exercise
(determined as the volume weighted average of the prices at which Shares were traded on
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the ASX during the 5 trading-day period immediately preceding the exercise date) calculated
in accordance with the following formula:

(VWAP — EP)
x EP

S=A

Where:
- S = Number of Shares to be issued on exercise of the Awards;
- A = Number of Awards;

- VWAP = Market price of Shares (calculated using the volume weighted average
price (as that term is defined in the Listing Rules) at which Shares were traded on
the ASX during the 5 trading day-period immediately preceding the exercise date);
and

- EP = Exercise Price.

If the difference between the total Exercise Price otherwise payable for the Awards on the
Awards being exercised and the VWAP (as that term is defined in the Listing Rules) is zero
or negative, then a holder will not be entitled to use the Cashless Exercise Facility.

. (Restrictions on dealing): A Participant may not sell, transfer, assign, grant a security
interest over, option, swap, alienate or otherwise deal with an Award that has been granted
to them.

The Board may impose a restriction on dealing with Shares allocated on exercise or vesting
of an Award. The Board may implement any procedure it considers appropriate to ensure the
compliance by the Participant with this restriction, including the imposition of a holding lock
or requiring that Shares be held in trust on behalf of the Participant.

. (Forfeiture of Awards): Where a Participant who holds Awards ceases to be an Eligible
Participant or becomes insolvent, all unvested Awards will automatically be forfeited by the
Participant, unless the Board otherwise determines in its discretion to permit some or all of
the Awards to vest. Where the Board determines that a Participant has acted fraudulently or
dishonestly, or wilfully breached his or her duties to the Group, the Board may in its
discretion deem all unvested Awards held by that Participant to have been forfeited.

Unless the Board otherwise determines, or as otherwise set out in the Plan rules:
- any Awards which have not yet vested will be forfeited immediately on the date that
the Board determines (acting reasonably and in good faith) that any applicable

vesting conditions have not been met or cannot be met by the relevant date; and

- any Awards which have not yet vested will be automatically forfeited on the expiry
date specified in the invitation.

. (Change of control): If a change of control event occurs in relation to the Company the
Board may in its absolute discretion determine that:

- all or a specified number of a Participant's unvested Awards are deemed to have
vested;

- all or a specified number of a Participant's Options may be exercised for a period
specified by the Board, and if not exercised within that period, will lapse;

- dealing restrictions or any other terms which apply to the Award cease to apply; and

- dealing restrictions which apply to Shares allocated on the vesting of or exercise of
an Award (as applicable) cease to apply.
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. (Rights): All Shares issued under the Plan or issued or transferred to a Participant upon the
valid exercise of an Award, will rank equally in all respects with the Shares of the same
class. A Participant will be entitled to any dividends declared and distributed by the Company
on the Shares and may participate in any dividend reinvestment plan operated by the
Company in respect of Shares. A Participant may exercise any voting rights attaching to
Shares.

3 (Disposal restrictions): The Board may, in its absolute discretion, impose a restriction on
dealings with Shares allocated to the Participant on vesting of an Award under the Plan. The
Board may implement any procedure that it considers appropriate to ensure compliancy by
the Participant with this restriction, including the imposition of a holding lock or requiring the
Shares to be held on trust on behalf of the Participant. If any such Shares are subject to
disposal restrictions, the Participant must not:

- transfer, encumber or other dispose of or have a security interest granted over such
Shares; and

- take any action or permit another person to take any action to remove or circumvent
the disposal restrictions without the express written consent of the Company.

. (Adjustment for capital reconstructions): If there is a reorganisation of the issued share
capital of the Company (including any subdivision, consolidation, reduction, return or
cancellation of such issued capital of the Company), the rights of each Participant holding
Awards will be changed to the extent necessary to comply with the Listing Rules applicable
to a reorganisation of capital at the time of the reorganisation.

If Shares are issued by the Company by way of bonus issue (other than an issue in lieu of
dividends or by way of dividend reinvestment), the holder of Awards is entitled, upon
exercise of the Awards, to receive an allotment of as many additional Shares as would have
been issued to the holder if the holder held Shares equal in number to the Shares in respect
of which the Awards are exercised.

Unless otherwise determined by the Board, a holder of Awards does not have the right to
participate in a pro rata issue of Shares made by the Company or sell renounceabile rights.

. (Participation in new issues): There are no participation rights or entitlements inherent in
the Awards and holders are not entitled to participate in any new issue of Shares of the
Company during the currency of the Awards without exercising the Awards.

. (Amendment of Plan): Subject to the following paragraph, the Board may at any time
amend any provisions of the Plan rules, including the terms upon which any Awards have
been granted under the Plan and determine that any amendments to the Plan rules be given
retrospective effect, immediate effect or future effect.

No amendment to any provision of the Plan rules may be made if the amendment materially
reduces the rights of any Participant as they existed before the date of the amendment, other
than an amendment introduced primarily for the purpose of complying with legislation or to
correct manifest error or mistake, amongst other things, or is agreed to in writing by all
Participants.

. (Term of Plan): The Plan continues in operation until the Board decides to end it. The Board
may from time to time suspend the operation of the Plan for a fixed period or indefinitely and
may end any suspension. If the Plan is terminated or suspended for any reason, that
termination or suspension must not prejudice the accrued rights of the Participants.

Mount Hope Mining Limited | Prospectus 106




8. ADDITIONAL INFORMATION

D 4

8.4 Substantial holders

The following persons have or are anticipated to have a voting power of at least 5% in the Company
either currently or on completion of the Offers (as applicable).

Holder Shares' Voting Power

Minimum Maximum

L Subscription  Subscription

Unico Silver Limited 5,000,000 - 12.12% 10.81%
Ratatat Investments Pty 1,800,000 16.00% 4.36% 3.89%
Ltd as trustee for the
Ratatat Investment A/C
Claydon Services Pty Ltd 1,500,000 13.33% 3.64% 3.24%
as trustee for the Kiley
Family Trust
Steven Andrew Martin as 800,000 7.11% 1.94% 1.73%
trustee for the 88
Investment A/C

Notes:

1 On an undiluted basis and assumes that none of the above holders participates in the Public Offer.

Prior to quotation of its Shares, the Company will announce to ASX details of its top 20 Shareholders
by number of Shares.

8.5 Expert and adviser interests

Other than as set out below or elsewhere in this Prospectus, no expert, promoter, underwriter or
other person named in this Prospectus who has performed a function in a professional, advisory or
other capacity in connection with the preparation or distribution of this Prospectus holds, as at the
Prospectus Date, or has held in the 2 years prior to the Prospectus Date, an interest in:

. the formation or promotion of the Company;

. property acquired or proposed to be acquired by the Company in connection with its
formation or promotion, or in connection with the Offers; or

. the Offers,

and no amount (whether in cash, Shares or otherwise) has been paid or agreed to be paid, nor has
any benefit been given or agreed to be given, to any such persons for services in connection with the
formation or promotion of the Company or the Offers.

Whistler Wealth has acted as a Joint Lead Manager to the Public Offer. Details of the payments to
the Whistler Wealth for these and other services are set out in section 2.9. During the 2 years before
the Prospectus Date, Whistler Wealth has not received any other payments from the Company.

Prenzler Group has acted as a Joint Lead Manager to the Public Offer. Details of the payments to
the Prenzler Group for these and other services are set out in section 2.9. During the 2 years before
the Prospectus Date, Prenzler Group has not received any other payments from the Company.

Hall Chadwick has been appointed to act as auditor to the Company. The Company estimates that it
will pay Hall Chadwick a total of $1,000 (excluding GST) to audit the Company from the date of its
incorporation on 27 May 2024 to 30 June 2024. During the 2 years before the Prospectus Date, Hall
Chadwick has not provided any other services to the Company.
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Hall Chadwick has been appointed to act as auditor to Fisher Resources. The Company estimates
that it will pay Hall Chadwick a total of $5,600 (excluding GST) for these services. During the 2 years
before the Prospectus Date, Hall Chadwick has not provided any other services to the Company.

Hall Chadwick has acted as investigating accountant to the Company and has prepared the
Independent Limited Assurance Report included at Attachment 3 of this Prospectus. The Company
estimates that it will pay Hall Chadwick a total of $12,000 (excluding GST) for these services. During
the 2 years before the Prospectus Date, Hall Chadwick has not provided any other services to the
Company.

Agricola Mining Consultants has acted as independent geologist to the Company and has prepared
the Independent Technical Assessment Report included at Attachment 1 of this Prospectus. The
Company estimates that it will pay Agricola Mining Consultants a total of $12,500 (excluding GST)
for these services. During the 2 years before the Prospectus Date, Agricola Mining Consultants has
not provided any other services to the Company.

Mining Access Legal has prepared the Solicitor's Tenement Report included at Attachment 2 of this
Prospectus. The Company estimates that it will pay Mining Access Legal a total of $7,500 (excluding
GST) for these services. During the 2 years before the Prospectus Date, Mining Access Legal has
not provided any other services to the Company.

AGH Law has acted as legal adviser to the Company in relation to the Offers and the Acquisitions.
The Company estimates that it will pay AGH Law a total of $100,000 (excluding GST) for these
services. During the 2 years before the Prospectus Date, AGH Law has not provided any other
services to the Company.

Automic has been appointed as the Company's Share Registry for the Offers. The Company
estimates it will pay Automic standard market fees (excluding GST) for the initial processing of
securities issued pursuant to the Prospectus. During the 2 years before the Prospectus Date,
Automic has not provided any other services to the Company.

Consents

Each of the parties referred to below:

. does not make the Offers;

. has not authorised or caused the issue of this Prospectus;

. does not make, or purport to make, any statement that is included in this Prospectus, or a
statement on which a statement made in this Prospectus is based, other than as specified
below; and

. to the maximum extent permitted by law, expressly disclaims and takes no responsibility for

any part of this Prospectus other than a reference to its name and a statement contained in
this Prospectus with the consent of that party as specified below.

Whistler Wealth has given, and has not before the Prospectus Date withdrawn, its written consent to
be named in this Prospectus as a Joint Lead Manager to the Public Offer in the form and context in
which it is named.

Prenzler Group has given, and has not before the Prospectus Date withdrawn, its written consent to
be named in this Prospectus as a Joint Lead Manager to the Public Offer in the form and context in
which it is named.

Hall Chadwick has given, and has not before the Prospectus Date withdrawn, its written consent to
be named in this Prospectus as the auditor to the Company in the form and context in which it is
named.
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Hall Chadwick has given, and has not before the Prospectus Date withdrawn, its written consent to
be named in this Prospectus as the auditor to Fisher Resources in the form and context in which it is
named.

Hall Chadwick has given, and has not before the Prospectus Date withdrawn, its written consent to
be named in this Prospectus as the investigating accountant to the Company in the form and context
in which it is named and to the inclusion of the Independent Limited Assurance Report attached to
this Prospectus in the form and context in which it is included.

Agricola Mining Consultants has given, and has not before the Prospectus Date withdrawn, its
written consent to be named in this Prospectus as the independent geologist to the Company in the
form and context in which it is named and to the inclusion of the Independent Technical Assessment
Report attached to this Prospectus in the form and context in which it is included.

Mining Access Legal has given, and has not before the Prospectus Date withdrawn, its consent to be
named in this Prospectus and to the inclusion of the Solicitor's Tenement Report attached to this
Prospectus.

AGH Law has given, and has not before the Prospectus Date withdrawn, its written consent to be
named in this Prospectus as legal adviser to the Company in relation to the Offers, in the form and
context in which it is named.

Automic has given, and has not before the Prospectus Date withdrawn, its written consent to be
named in this Prospectus as the share registry to the Company, in the form and context in which it is
named.

There are a number of persons referred to elsewhere in this Prospectus who have not made
statements included in this Prospectus and there are no statements made in this Prospectus on the
basis of any statements made by those persons. These persons did not consent to being named in
this Prospectus and did not authorise or cause the issue of this Prospectus.

Offer expenses

The estimated cash expenses of the Offers (excluding GST) are set out below.

Minimum Maximum

Subscription Subscription

Joint Lead Managers fees' $350,000 $410,000
Investigating accountant fees $18,600 $18,600
Independent geologist fees $12,500 $12,500
Legal fees $107,500 $107,500
ASX listing fees $79,574 $85,657
ASIC lodgement fees $3,206 $3,206
Insurance (D&O and public liability) $23,500 $23,500
Website, printing, and registry costs $26,075 $26,075
Contingency / miscellaneous $15,000 $15,000
Total $635,955 $702,038
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8.9

8.10

8.11

8.12

8.13

Notes:

1 Comprising:

(a) a 6% cash fee on the total funds raised under the Public Offer, being between $300,000 (excluding GST)
and $360,000 (excluding GST) depending on whether the Minimum Subscription or the Maximum
Subscription is raised; and

(b) a one-off cash payment of $50,000 upon successful completion of the Public Offer regardless of the
amount raised under the Public Offer.

See sections 2.9 and 7.4 for details regarding payments to the Joint Lead Managers.
Legal proceedings

As at the Prospectus Date, the Company is not involved in any material legal proceedings and no
Director is aware of any material legal proceedings that are pending or threatened against the
Company, except to the extent disclosed in this Prospectus.

Regulatory relief and waivers
No ASIC or ASX waivers have been obtained or relied upon in relation to the Offers.
Continuous disclosure

The Company will be a "disclosing entity" for the purposes of Part 1.2A of the Corporations Act. As
such, it will be subject to regular reporting and disclosure obligations which will require it to disclose
to ASX any information which it is or becomes aware of concerning the Company and which a
reasonable person would expect to have a material effect on the price or value of the Securities of
the Company.

Price sensitive information will be publicly released through ASX before it is disclosed to
Shareholders and market participants. Distribution of other information to Shareholders and market
participants is also managed through disclosure to ASX. In addition, the Company will post
information on its website after ASX confirms an announcement has been made, with the aim of
making the information readily accessible to the widest audience.

Electronic Prospectus

Pursuant to ASIC Regulatory Guide 107, ASIC has exempted compliance with certain provisions of
the Corporations Act to allow distribution of an electronic Prospectus on the basis of a paper
Prospectus lodged with ASIC and the issue of Securities in response to an electronic application
form, subject to compliance with certain provisions. If you have received this Prospectus as an
electronic Prospectus, make sure that you have received the entire Prospectus accompanied by the
relevant Application Form. If you have not, you may contact the Company and it will send to you, for
free, either a hard copy or a further electronic copy of this Prospectus or both.

The Company and the Joint Lead Managers reserve the right not to accept an Application Form from
a person if it has reason to believe that when that person was given access to the relevant electronic
Application Form, it was not provided together with the electronic Prospectus and any relevant
supplementary or replacement prospectus or any of those documents were incomplete or altered. In
such a case, the Application Monies received will be dealt with in accordance with section 722 of the
Corporations Act.

Documents available for inspection

Copies of this Prospectus and the Constitution are available for inspection during normal business
hours at the registered office of the Company.

Director statements

The Directors report that after due enquiries by them, in their opinion, since the date of the financial
statements in section 4, there have not been any circumstances that have arisen or that have
materially affected or will materially affect the assets and liabilities, financial position, profits or losses
or prospects of the Company, other than as disclosed in this Prospectus.
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This Prospectus is issued by the Company and its issue has been authorised by a resolution of the
Directors. In accordance with section 720 of the Corporations Act, each Director has consented to
the lodgement of this Prospectus with ASIC and has not withdrawn that consent.
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Acquisition means the acquisitions of the Mount Hope Project contemplated by the Acquisition Agreement
(as applicable).

Acquisition Agreement means the share purchase agreement summarised in section 7.2.
Admission means admission of the Company to the Official List, following completion of the Offers.
Admission Date means the date of Admission.

Additional Offers means the Management Offer, Lead Manager Offer, Founder Offer, Seed Offer and
Vendor Offer (as applicable).

Application Form means a Public Offer Application Form, Lead Manager Offer Application Form,
Management Offer Application Form, Founder Offer Application Form, Seed Offer Application Form or
Vendor Offer Application Form (as applicable).

Application Monies means the amount of money paid or made available by an applicant under an
Application Form.

ASIC means Australian Securities and Investments Commission.

ASX means ASX Limited (ABN 98 008 624 691) or the Australian Securities Exchange (as applicable).
ASX Settlement means ASX Settlement Pty Limited (ABN 49 008 504 532).

ASX Settlement Operating Rules means the official settlement and operating rules of ASX Settlement.
AWST means Western Standard Time, being the time in Perth, Western Australia.

Board means the board of Directors of the Company.

Business Day means a day on which banks are open for business in Perth, Western Australia excluding a
Saturday, Sunday or public holiday.

CHESS means the Clearing House Electronic Subregister System operated by ASX Settlement.
Claydon Services means Claydon Services Pty Ltd (ACN 666 906 903).

Closing Date means the date that the Offers close, being 5:00pm (AWST) on 19 November 2024, or any
other time and date determined by the Company.

Company means Mount Hope Mining Limited (ACN 677 683 055).
Company Secretary means the company secretary of the Company.
Constitution means the constitution of the Company.

Corporations Act means the Corporations Act 2001 (Cth).

Director means a director of the Company.

Engagement Letters means the letters of engagement with Non-Executive Chairman and Non-Executive
Director summarised in section 7.5.2.

Kiley Agreements means the Executive Services Agreement and separate engagement letter between the
Company and Fergus Kiley as summarised in section 7.5.1.
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Executive Services Agreement means the services agreement between the Company and Claydon
Services Pty Ltd (ACN 666 906 903) as trustee for the Kiley Family Trust (ABN 37 647 212 321) as
summarised in section 7.5.1.

Exposure Period means the period of 7 days after the Prospectus Date, which period may be extended by
up to a further 7 days.

Fisher Resources means Fisher Resources Pty Ltd (ACN 148 160 954).
Founders means a participant in the Founders Raising.

Founder Offer means the offer of 3,100,000 New Options to the Founders (or their nominees) under this
Prospectus.

Founder Offer Application Form means an application form accompanying this Prospectus in respect of
the Founder Offer.

Founders Raising means the placement of 6,200,000 Shares at an issue price of $0.01 each, together with
3,100,000 free-attaching New Options (being those offered under the Founder Offer), undertaken by the
Company to raise $62,000 (before costs), as described in section 3.1.2.

Group means the Company and its subsidiaries.

Hall Chadwick means Hall Chadwick WA Audit Pty Ltd (ACN 121 222 802).

Independent Geologist means Agricola Mining Consultants Pty Ltd (ACN 127 072 459).

Independent Technical Assessment Report means the independent technical assessment report at
Attachment 1.

Institutional Investor means:

. if in Australia, Shares can be offered or sold without the need for a disclosure document pursuant to
section 708 of the Corporations Act (other than section 708(1)); or

. institutional or professional investors (and any person for whom it is acting) in Permitted Jurisdictions
other than Australia, and in particular:

- if in New Zealand, it (and any such person) is a person who (i) is an investment business
within the meaning of clause 37 of Schedule 1 of the FMC Act, (ii) meets the investment
activity criteria specified in clause 38 of Schedule 1 of the FMC Act, (iii) is large within the
meaning of clause 39 of Schedule 1 of the FMC Act, (iv) is a government agency within the
meaning of clause 40 of Schedule 1 of the FMC Act or (v) is an eligible investor within the
meaning of clause 41 of Schedule 1 of the FMC Act (and, if an eligible investor, have
provided the necessary certification);

- the United Kingdom;

- Hong Kong; and

- Malaysia.

Independent Limited Assurance Report means the independent limited assurance report at Attachment 3.

Investigating Accountant means Hall Chadwick.

Joint Lead Managers means Whistler Wealth and Prenzler Group, and Joint Lead Manager means any
one of them respectively.
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JORC Code means the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves, prepared by the Joint Ore Reserves Committee of the Australasian Institute of Mining and
Metallurgy, the Australian Institute of Geoscientists and the Minerals Council of Australia, effective December
2012.

Lead Manager Mandate or Mandate means the lead manager and broker mandate between the Company
and the Joint Lead Managers summarised in section 7.4.

Lead Manager Offer means the offer of 2,000,000 New Options under this Prospectus to the Joint Lead
Managers (or its nominees).

Lead Manager Offer Application Form means an application form accompanying this Prospectus in
respect of the Lead Manager Offer.

Listing Rules means the official listing rules of ASX.

Management Offer means the offer of 2,000,000 New Options to the Directors (or their nominees) under
this Prospectus.

Management Offer Application Form means an application form accompanying this Prospectus in respect
of the Management Offer.

Maximum Subscription means the subscription of 30,000,000 Shares at an issue price of $0.20 each to
raise $6,000,000 (before costs) under the Public Offer (i.e. including oversubscriptions).

Minister means the Minister for Natural Resources in New South Wales.
Mining Act means the Mining Act 1992 (NSW).

Minimum Subscription means the subscription of 25,000,000 Shares at an issue price of $0.20 each to
raise $5,000,000 (before costs) under the Public Offer.

Mount Hope Project means the mineral exploration project described in section 3.3 (including the
Tenements listed in section 3.3.2).

New Option means an Option on the terms set out in section 8.2.

Offers means the Public Offer, the Management Offer, the Lead Manager Offer, the Vendor Offer, the
Founder Offer and the Seed Offer (as applicable).

Officer means an officer of the Company (including a Director or Company Secretary).
Official List means the official list of ASX.

Opening Date means the date that the Offers open, being 9:00am (AWST) on 30 October 2024 (subject to
any extension of the Exposure Period), or any other time and date determined by the Company.

Option means an option to acquire a Share.
Permitted Jurisdictions mean Australia and New Zealand.
Plan means the employee securities incentive plan adopted by the Company and summarised in section 8.3.

Prenzler Group means and Prenzler Group Pty Ltd (ACN 621 100 730) (Corporate Authorised
Representative No. 001257636 of Australian Financial Services Licence 456663).

Prospectus means this prospectus (including any supplementary or replacement prospectus in relation to
this document).
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9. DEFINITIONS

Prospectus Date means the date on which a copy of this Prospectus was lodged with ASIC, being 22
October 2024.

Public Offer means the offer of 25,000,000 Shares under this Prospectus at an issue price of $0.20 each to
raise a minimum of $5,000,000 (before costs) with the ability to accept oversubscriptions of up to a further
30,000,000 Shares at an issue price of $0.20 each to raise up to an additional $1,000,000 (before costs).

Public Offer Application Form means an application form accompanying this Prospectus (including any
electronic form provided by an online application facility) in respect of the Public Offer.

Security means an equity security (as defined in the Listing Rules) of the Company.
Seed Investor means a participant in the Seed Raising.

Seed Offer means the offer of 2,525,000 New Options to the Seed Investors (or their nominees) under this
Prospectus.

Seed Raising means the placement of 5,050,000 Shares at an issue price of $0.10 each, together with
2,525,000 free-attaching New Options (being those offered under the Seed Offer), to raise $505,000 (before
costs) undertaken by the Company, as described in section 3.1.2.

Share means a fully paid ordinary share in the capital of the Company.

Share Registry or Automic means Automic Pty Ltd (ACN 152 260 814).

Shareholder means a holder of one or more Shares.

Solicitor’s Tenement Report means the solicitor's report on mining tenements at Attachment 2.
Tenements means a mining tenement within the Mount Hope Project as listed in section 3.3.2.

Unico means Unico Silver Limited (ACN 116 865 546).

Vendor means Land and Mineral Pty Ltd (ACN 152 947 601).

Vendor Offer means the offer of 5,000,000 Shares to the Vendor (or its nominees) as consideration for the
acquisition by the Company of the tenements comprising the Mount Hope Project.

Vendor Offer Application Form means an application form accompanying this Prospectus in respect of the
Vendor Offer.

Whistler Wealth means Whistler Wealth Management Pty Ltd (ACN 637 129 803) (Australian Financial
Services Licence 521687).

Xagus means Xagus Pty Ltd (ACN 129 701 784).
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The Mineral Assets

The Mount Hope Project, in which the Mount Hope Mining Limited (“Company”)
(indirectly via Fisher Resources Pty Ltd (ACN 148 160 954) (“Fisher Resources™)) will hold
100% legal and beneficial interest on completion of the initial public offering (“IPO”),
totals approximately 175km?in the prolific Cobar Superbasin in central New South Wales
located on the eastern margin of the Silurian to early Devonian Mount Hope Trough.
Varying degrees of base and precious metal mineralisation have been defined within a
north-south structural corridor traced over 15km of strike.

The Mount Hope Project hosts a series of prospects: Mount Solitary, Mount Hope, Mount
Hope East, Mount Solar, Main Road, Main Road East, Black Hill, Powerline and Little
Mount Solitary. These extend north-south over a distance of 12 km within the Project.

Earlier drilling at Mount Solitary and Mount Solar encountered hydrothermal alteration
associated with quartz veining, sulphides and anomalous multi-elements, similar to
previously intersected mineralised intercepts and typical of the mineralisation styles
within the Mount Hope Trough.

The relative proximity to the historical Mount Hope, Great Central and Comet copper
mines underpins the potential for further high-grade ‘Cobar-style’ mineralisation to
occur under cover. Recent discoveries of significant “blind” polymetallic mineralisation
at Achilles by Australian Gold and Copper (ASX: AGC), Wagga Tank-Southern Nights,
Wirlong & Mallee Bull by Peel Mining (ASX: PEX) and Federation by Aurelia Metals (ASX:
AMI), reinforce the potential for further blind discoveries in the district.

The historic Mount Hope Mine

The historic Mount Hope Mine is the largest in the district discovered in 1878 and worked
until 1919. It was reopened for a short period in 1942 and production amounted to 7,891
tonnes of Cu metal from 75.000 tonnes of ore for a grade of 10.5% Cu. The deposit was
mined to a depth of 113m. The deposit occurs on a north-south striking ridge in a
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sequence of siltstones with thin interbedded sandstone of the Broken Range Group. The
primary sulphides are chalcopyrite with minor pyrite, pyrrhotite, sphalerite and galena.

Exploration activities have been undertaken over and around the Mount Hope Trough.
Five high priority anomalous base metalin soil targets (Mount Hope East, Black Hill, Main
Road East, Powerline and Little Mount Solitary) and ten priority basement conductors
identified in the 2021 AEM survey. Mount Hope Mining Limited intends to advance
exploration across all of its target areas with a systematic technique driven by a mineral
systems approach to exploration.
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Introduction

Agricola Mining Consultants Pty Ltd (“Agricola”) was commissioned by Mount Hope
Mining Limited (“MHML” or the “Company”) to prepare an Independent Technical
Assessment Report (“ITAR” or the “Report”) on the Mineral Assets at the Mount Hope
Project in Central New South Wales (the “Project”). The Report may be used in a
prospectus to support an initial public offering of shares in the Company to enable a
listing on the Australian Securities Exchange. The funds raised will be used for the
purpose of exploration and evaluation of the Project area.

Relevant codes and guidelines

This Report has been prepared as an Independent Technical Assessment Report in
accordance with the Australasian Code for Public Reporting of Technical Assessments
and Valuations of Mineral Assets (“VALMIN Code”, 2015 Edition), which is binding upon
Members of the Australasian Institute of Mining and Metallurgy (“AusIMM”) and the
Australian Institute of Geoscientists (“AlG”), as well as the rules and guidelines issued
by ASIC which pertain to Independent Expert Reports (Regulatory Guides RG111, 2020
and RG112, 2011).

Where recent exploration results and mineral resource estimates have been referred to
in this report, the information was prepared in accordance with the Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves (“JORC Code”
2012), prepared by the Joint Ore Reserves Committee of the AusIMM, the AIG and the
Minerals Council of Australia. Historic results are clearly identified and may not be
originally reported under the JORC Code.

Principal Sources of Information and Reliance on Other Experts

Agricola has based its review of the Project on information made available by the
Company along with technical reports prepared by consultants, government agencies
and previous tenements holders, and other relevant published and unpublished data.
This ITAR is based upon information available up to and including the date of the Report.

Agricola has endeavoured, by making all reasonable enquiries, to confirm the
authenticity, accuracy, and completeness of the technical data upon which this ITAR is
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based. The Company was provided a final draft of this ITAR and requested to identify any
material errors or omissions prior to its lodgement.

Sources of Information

In respect of the information contained in this Report, Agricola has relied on:

e Information and reports prepared by the Company and Unico Silver Limited (ACN
116 865 546) (formerly E2 Metals Limited) (“Unico Silver”).

e Various ASX releases from previous owners and neighbouring companies.

e Publicly available information from the Geological Survey of New South Wales.

e Various academic and technical papers in publicly available journals and other
sources.

Consent to the use of statements in these sources are issued in accordance with ASIC
Regulatory Guide 55 and ASIC Corporations (Consents to Statements) Instrument
2016/72. Separate consents have been received for internal, unpublished reports where
appropriate.

Site Visits

No site visits were undertaken during the preparation of this Report. Agricola has
reviewed reports for all previous exploration and considers that a site visit would not
reveal any additional information that would change the recommendations or make a
material difference to the contents and of this report. All the projects are early-stage

exploration projects with minimal recent exploration activities. The author of this Report
has extensive experience in New South Wales as an exploration geologist.

Figures in the Report

The figures included in this report are selected from published reports, available in the
public domain and listed in the references. All figures have been reviewed and are the
responsibility of the Competent Person for Agricola.

Tenement Status

Agricola is not qualified to provide extensive commentary on the legal aspects of the
tenure of the mineral properties or the compliance with the legislative environment and
permitting in the various jurisdictions. In relation to the tenement standing, Agricola has
relied on the information publicly available. On this basis, Agricola has confirmed the
tenements comprising the Mount Hope Project are in government records and
understands that the tenements are granted and in good standing and has confirmed this
with the Company.

Exploration Results

e Exploration results are based on, and fairly represent, information and supporting
documentation prepared by the Company and reviewed by Malcolm Castle, a
Competent Person and Member of the AusIMM.
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¢ Information provided by the Company and reviewed by Malcolm Castle is an
accurate representation of the available data.

e Where exploration results relate to mineralisation but are not classified as an
Exploration Target or Mineral Resource, estimates of tonnages and average grade
have not been assigned to the mineralisation. Exploration results are not
presented in such a way as to suggest the presence of coherent mineralization
that may represent an Exploration Target.

e Results of historic drill holes were quoted as down hole widths and true widths of
mineralisation are not reported. An appropriate qualification has beenincluded in
the Report.

e There has been no selected disclosure of information such as isolated assays,
isolated drill holes, assays of panned concentrates or supergene-enriched soils
or surface samples, without placing them in perspective.

e Explorationresults based onrock chip or grab sampling, the location (represented
as atable, diagram, or map), total humber and assay results for the sampling have
been included where possible for each sample to ensure samples are
representative and not selectively reported. if visual results are quoted in the
absence of assays, they do not include any reference to the grade or economic
potential of the mineralisation.

e Character samples are isolated samples taken to determine the minerals
present and the grade of the sample. They do not represent the average grade of
a volume of material. Exploration Results must not be presented so as to
unreasonably imply that potentially economic mineralisation has been
discovered.

Competent Persons Statement — JORC Code: The information in this Report that relates
to Exploration Results and Mineral Resource Estimates of the Company is based on, and
fairly represents, information and supporting documentation reviewed by Malcolm
Castle, who is a Member of the Australasian Institute of Mining and Metallurgy. Mr Castle
has sufficient experience, which is relevant to the style of mineralisation and type of
deposit under consideration and to the activity, which he is undertaking to qualify as an
Expert and Competent Person as defined under the 2012 Edition of the ‘Australasian
Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr
Castle is not a permanent employee of the Company and is the Principal consultant for
Agricola. Mr Castle consents to the inclusion in this report of the matters based on the
information and supporting documentation in the form and context in which they appear.

Qualifications and Experience

Malcolm Castle, the author of this Report, is the Principal Consultant for Agricola Mining
Consultants Pty Ltd, an independent geological consultancy.

e He is an appropriately qualified geologist and has the necessary technical and
securities qualifications, expertise, competence, and experience appropriate to
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the subject matter of the report. He was awarded a B.Sc. (Hons), Applied
Geology, by UNSW in 1965, and GCertAppFin (Sec Inst) in 2004.

e He is a member of a relevant recognized professional association (Member of
Australasian Institute of Mining and Metallurgy since 1965).

e Heis aCompetent Person in accordance with the VALMIN Code and JORC Code.

¢ He has worked in the mineral exploration industry for over fifty years and has at
least ten years of suitable and recent experience in the technical field in which he
is to report. This includes many years in mineral exploration for gold, base metals
and other commodities in Australia and overseas. He has compiled many
Independent Technical Assessment and Valuation Reports in the last 20 years.

e Declaration — VALMIN Code: The information in this report that relates to
Technical Assessment and Valuation of Mineral Assets reflects information
compiled and conclusions derived by Malcolm Castle, who is a Member of The
Australasian Institute of Mining and Metallurgy. Malcolm Castle is not a
permanent employee of the Company and is the Principal Consultant for Agricola.
Malcolm Castle has sufficient experience relevant to the Technical Assessment
and Valuation of the Mineral Assets under consideration and to the activity, which
he is undertaking to qualify as a Practitioner as defined in the 2015 edition of the
‘Australasian Code for the Public Reporting of Technical Assessments and
Valuations of Mineral Assets’. Malcolm Castle consents to the inclusion in the
report of the matters based on his information in the form and context in which it
appears.

Independence

Malcolm Castle, the author of this Report, and Agricola have no material interest in the
Company or the mineral properties in which the Company has an interest. Mr Castle is
the Principal Consultant for Agricola, an independent geological consultancy. Agricola’s
relationship with the Company is solely one of professional association between client
and independent consultant. Agricola andit’s employees have no conflict of interest with
the Company.

Fees of $12,500 plus GST are being charged to the Company for the preparation of this
ITAR based upon agreed commercial rates, the payment of which is not contingent upon
the conclusions of the Report. The reduced fee reflects the work completed on an earlier
Report for E2 Metals Limited (renamed Unico Silver Limited) in 2016 where much of the
background information and exploration results are discussed in detail.

Agricola regards guidelines of RG112.31 are complied with, whereby there are no
business or professional relationships or interests, which would affect the expert’s
ability to present an unbiased and independent opinion within this ITAR.
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Reasonableness Statement

The Mount Hope Project is an exploration project and no mineral resource estimates in
accordance with the JORC Code 2012 have been finalised. The Project should be
considered moderate risk. Based on its review of the available technical information,
Agricola considers the proposed future exploration and studies for the project is
reasonable and appropriate in the context of the areas of the development of the graphite
deposits and the exploration stage.

In undertaking this technical assessment Malcolm Castle has reviewed the technical
inputs pertaining to the projects in an impartial, rational, realistic, and logical manner.
Agricola believes that the inputs, assumptions, and overall Technical Assessment is in
line with industry standards and meets the Reasonable Grounds Requirement of the
VALMIN Code 2015.

Consent

Agricola consents to the inclusion of this Independent Technical Assessment Report in
the form and context as set out in the agreement with the Company. Agricola provides its
consent on the understanding that the assessment expressed in the individual sections
of this Report will be considered with, and not independently of, the information set out
in full.

Agricola Mining Consultants Pty Ltd has not withdrawn this consent prior to the
lodgement of the Prospectus containing this Independent Technical Assessment Report.

10

Mount Hope Mining Limited | Prospectus 127




ATTACHMENT 1. INDEPENDENT TECHNICAL ASSESSMENT REPORT

COBAR MINERAL PROVINCE
Regional Setting

The Cobar Superbasin is located in the Central Subprovince of the Lachlan Orogen in the
central part of New South Wales, approximately 700 kilometres northwest of Sydney. The
Cobar Superbasin is the most mineralised Palaeozoic sedimentary basin in Lachlan
Orogen. It has an estimated pre-mining inventory of approximately 6.4 million ounces of
gold, about 200 million ounces of silver, 2.2 million tonnes of copper, 4 million tonnes of
zinc and 3 million tonnes of lead. The field includes six operating mines CSA, New Cobar,
Chesney, New Occidental, The Peak and Perseverance, and eight historic mines,
Tharsis, Great Cobar, Dapville, Gladstone, Mount Pleasant, Young Australia, Queen Bee
and Mount Hope.

COBAR SUPERBASIN
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The Cobar Superbasin refers to a series of deep-water troughs formed as half graben and
shallow water shelfs. Its northern portion is dominated with siliciclastic sedimentary
sequences whilst the southern portion comprises sediments, volcaniclastics, volcanic
rocks, granites and minor limestone. The basin formed in the Early Devonian to Late and
Middle Carboniferous. The Cobar Style mineralisation covers mineral deposits hosted in
the Cobar Superbasin and includes massive sulphides (VMS), clastic hosted Pb-Zn
mineralisation and epithermal gold. The primary location of mineral deposits is
controlled by basement architecture and then overprinted and modified with secondary
controlling factors of inversion tectonics.

After the discovery of the Elura deposit in 1974, a modern approach was introduced to
metallogenic studies that generated new interpretations of ore genesis. Syngenetic,
sediment-hosted genetic models were introduced. These models also involved the
possibility of mechanical remobilisation close to the original place of deposition.
Structurally controlled models were advocated based on the study of fault relationships
between the major deposits and quartz vein microstructures.

Structural History

Structural history of the Cobar Superbasin System is associated with processes of basin
evolution: basin formation (extensional tectonic) and basin inversion (compressional
tectonic).

The Cobar Basin formed by subsidence along NNW-trending normal curved faults (e.g.
Jackermaroo Fault, Woorara Fault, Coonara Fault and Rookery Fault), which developed
perpendicular to the main extensional direction. The pre-existing weaknesses and
heterogeneities in the basement rocks, such as granite batholiths governed the
occurrences and orientations of the curved faults. The variations in the spacing,
orientation, geometry and the detachment depth of the curved faults were
accommodated by NW- and NE-trending strike-slip and/or dip-slip sub-vertical
transform/transfer faults. The Buckwaroon Fault, Plug Tank Fault, Amphitheatre Fault
and Wagga - Nymagee Structure developed as a conjugate set of NW- and NE-trending
extensional faults. Cobar Basin formed as a half graben with greater block down-throw
on the eastern margins.

The basin inversion phase commenced with development of N-S cleavage associated
with open folding and low-angle thrusting and the selective reactivation of normal gently
dipping curved faults along the eastern trough margins. The reactivated faults penetrated
into basin sediments and formed blind reverse fault systems and leading imbricate fan
structures.

Lithofacies

The Cobar Superbasin System comprises deep-water troughs, flanking and intra-basinal
shelves delineated by major structures and abrupt lithofacies changes. The major
tectono-stratigraphic units characterised with sedimentary environments and
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Mineralisation and Discoveries

The Cobar Superbasin hosts several different mineralisation styles associated with
different metal association. They are characterised by different tectonostratigraphic
settings, host lithology and accumulated finite strain. The dominant common alteration
features are silicification (vein or pervasive) and chloritic alteration halo. Chlorite
alteration can be determined as an early Fe-rich chlorite and later Mg-rich chlorite. The
later Mg-rich chlorite alteration occurs along the shear zones close to mineralisation and
probably forms during tectonic transposition and metamorphism. In addition, several
deposits are characterised by carbonate alteration (siderite and ankerite) in form of
porphyroblasts (Elura, McKinnons Tank) or as beds where coarser lithology is replaced
by carbonate.

Based on mineralogy, ore texture, host lithology and structures, mineral deposits in
Cobar Superbasin can be related to the following genetic styles of mineralisation:

e Volcanogenic massive sulphide deposits (VMS) including those of tectonically
transposed and metamorphosed deposits known as Cobar Style. This
mineralisation style includes mesothermal, structurally controlled deposits
dominated by Cu-Au mineralisation and controlled by right-stepping deflections
within the Rookery imbricate fan accompanied by reverse oblique left-lateral
movement. This group comprises major Cobar Superbasin mineral deposits
contain more than 70% of known metal pre-mining resources (e.g. CSA deposit,
New Cobar, Great Cobar, New Occidental, Chesney, Peak Gold Mine, Nymagee,
Hera, Mallee Bull, and less modified deposits such as Wagga Tank-Southern
Nights, Shuttleton and May Day). The common properties are host rift sequence
lithology and sheeted-vein geometry associated with high-strain zones.

e Turbidite and carbonate base metal mineralisation dominated by Zn-Pb-Ag metal
associations and replacement/cavity fill mineralisation textures (Irish Type and
MVT) in the open-platform reef limestone at the margins of the deep-water
troughs (Elura) and shallow-water shelf limestone (Wonawinta).

e Epithermal gold mineralisation occurs in proximity to intrusion bodies e.g.
McKinnons Tank Gold Mine deposit, Mount Boppy and Pipeline Ridge Gold is
hosted by quartz and sulphide stockwork veins.

e Intrusion related mineralisation occurs in the southern portion of Cobar
Superbasin - in the Mount Hope Trough: Mount Allen Mine (Au, Fe) and Double
Peak Mine (Au, Cu). It is characterised by gold-bearing haematite-magnetite
lenses and haematite-magnetite-quartz-pyrite stockwork veins within chloritic
siltstone and associated with the I-type Mount Allen Granite.

e Gold-bearing quartz vein mineralisation — orogenic gold. These deposits include
Gilgunnia hosted by Early Devonian turbidites and at Mount Drysdale hosted by
basal Early Devonian sediments.
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e Au-Cu porphyry mineralisation and skarn mineralisation which occurs on the
basin marginal faults such as Kilpany magnetite skarn (Aberfoyle Exploration,
1980) and part of Hera materialisation. The Cobar Style mineralisation represents
the major deposits in the Cobar Basin. The mineralisation is characterised by
discontinuous, narrow, short strike en-echelon siliceous or massive sulphide
lenses. Mineralisation of massive sulphides is overprinted by regional cleavage,
which implies post-mineralisation cleavage formation.

O Major mineral deposits

=—==s Fault

— Reverse fault
SURAT BASIN
L'_:] Jurassic-Early Cretaceous quartzose sediments
COBAR SUPERGROUP
Non-marine/subaerial
E Early-Middle Devonian Muiga Downs Group
Shallow water facies
[7"] Late Silurian-Early Devonian volcanics
U Late Silurian-Early Devonian shallow water sediments
Deep water facies
[58] Late Silurian-Early Devonian marine deep water volcanics
[Z=3 Late Silurian-Early Devonian marine deep water sediments
BASEMENT
[ silurian granites
____| Cambrian-Silurian basement sediments and volcanics

Nyngan B

List Of Mineral Deposits
. Endeavor (Elura) mine
. CSAmine

. Tharsis mine

Great Cobar mine
New Cobar mine

. New Occidental mine
. Peak mine

. Queen Bee mine

. Mt Boppy Gold mine
10. Nymagee Copper mine
11. Hera mine

12. Shuttleton

13. Wirlong

14. Red Shaft

15. Lowan North

16. Lowan South

17. Wonawinta

18. May Day mine

19. Gilgunnia Goldfield
20. Four Mile Goldfield
21. Mt Hope Copper mine

CONONHEWN =

Regional Setting and Mineral Deposits
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In addition, the Cobar Style mineralisation is characterised by an early alteration halo of
pervasive silicification, chloritisation and carbonate alteration (siderite and ankerite).
The early mineralisation is overprinted by a metamorphic-tectonic halo of Mg-chlorite,
stilpnomelane, talc and biotite as later alteration. The Mg-chlorite, stilpnomelane, talc
and biotite occur in the shear zones or on the sheared contacts between massive
sulphides and host rocks inferring syn-tectonic origin.

The Cobar Style deposits display regional metal zonation: Cobar Goldfield (Au, Cu) > CSA
deposit (Cu, Zn, Pb) » Elura deposit (Zn, Pb, Ag). The metal zonation is also notable
between the individual lenses in deposits e.g. CSA deposit, Hera, Peak and Mallee Bull
deposit. The ore textures display brittle and ductile deformation, foliation, pressure
shadows, dissolution under pressure, and recrystallisation -coarsening in grain size.

In the basement granitoid bodies intrusion-related Sb, W and Mo mineralisation is also
present.

Cobar Basin Mine Depths

Mt Hope Project

Mount Hope
Comet &
Endeavor Great
Federation

Cobar Nymagee

Hera

Southern
Cobar Basin

Cobar Basin { W Cobar Basin
Historic [ ) Historic
Production:
Cu 418 Mt
Au 28 MOz Fs P
Pbjin/ag 4197 ¢
MOzEqu A

Depth Extent of known Mineralised bodies in the Cobar Field

Historic
Production:
Coppor: 14kt
Goid: 10 kOz
Pb/Znfag 3
MozEqu

Cu Mt
Au: 300 kOz
Pbfin/ag 144
MOzEqu

|
|
|
Northern i ‘j & I Central
|
l

The first mineral deposit in the Cobar region was discovered in 1870, at the site of the
Great Cobar Copper Mine. Subsequently, gold was discovered during the late 1880’s at
a number of different localities: New Occidental, New Cobar, Chesney, Mount Boppy,
Mount Drysdale and Peak Mines. The mining in the Cobar Goldfield underwent three
periods of intensive activity.

e The first mining period, 1873-1919, was initially based on Cu and soon after Cu-
Au and Au mining.

e The second period of sustained mining, based on Au production, started with the
reopening of the New Occidental Mine (1935) where mining continued until 1952.
Between 1943 and 1952, the New Occidental Mine was the largest Au producer in
NSW.
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e The third period, the modern mining era in the Cobar region, commenced in 1962
with the opening of the CSA Mine (Cu, +/-Pb-Zn-Ag) which was subsequently
followed by Elura (1979) and the Peak Gold Mine (1993). Currently, in the Cobar
Superbasin, there are four operating underground mines: The Peak Gold Mines
(Perseverance and New Occidental - Au), CSA Mine (Cu), Endevour (Elura) Mine
(Zn-Pb-Ag) and Hera Mine (Au-Zn-Pb).

The Cobar Superbasin contains a genetic range of mineral deposits related to different
tectonostratigraphic units from the Late Silurian to the Early Devonian (fromrift-phase to
sag-phase of basin evolution). Mineral deposits occur subsequently through stratigraphy
as volcanic associated massive sulphide (VMS) including Cobar-Style, epithermal
deposits, clastic hosted base metal deposits and Mississippi Valley Type deposit (MVT).

Known Mineralised Bodies in the Cobar Field

17

Mount Hope Mining Limited | Prospectus

DEPOSIT Tectonic-stratigraphic | Mineralisation Host litholo Main
NAME setting style ! gy Commodities
Elura Northern Cobar Trough | Carbonate hosted | Transition unit - open platform Zn. Pb. A
margins (growth fault) base metal carbonates - deep water turbidite] i
Cobar Trough/Eastern VMS Turbidite sequence of the
i margins (Cobar style) Lower Amphitheatre Group Co. Fhn, Ay
Cobar Trough/Eastern VMS Turbidite sequence of the
Ceeat Cobur margins (Cobar style) Lower Amphitheatre Group Glan
Cobar Trough/Eastern VMS (Cobar Turbidite sequence of the
ek margins style) Lower Amphitheatre Group A Co, B, 2
New Cobar Trough/Eastern VMS (Cobar Turbidite sequence of the Au (Cu)
Occidental margins style) Lower Amphitheatre Group
Hera Cobar Trough VMS (Cobar style) Sedimenty dleponsted.on e Au, Cu, Zn, Pb
wave base boundary
Turbidite sequence of the
Nymagee Cobar Trough VMS (Cobar style) Lower Amphitheatre Group Cu
Turbidite sequence of the
Mallee Bull Cobar Trough VMS (Cobar style)| Lower Amphitheatre Group Cu (Pb,Zn)
and Shume Formation
Cobar Trough/Eastern Turbidite sequence of the
Tew Cobac margins Yyl (Cobacsbie) Lower Amphitheatre Group s
Cobar Trough/Eastern Turbidite sequence of the
Chegney margins VM3 (Cobarstyle) Lower Amphitheatre Group o0
Manuka Winduck Shelf Carbonate hosted | Boot Limestone (rudstone - Zn, Pb, Ag
/ Wonawinta PRI R. (MVT) poorly washed biosparite)
Mineral Hill Canbelego 3 Basal unit: conglomerate and
MtBorvy Rift Zone e sandstone/siltstone A G, Fh, Za
> 5 Mineral Hill Canbelego Ignimbrite, mudstone,
Mineral Hill Rift Zone VMS shyolite, siltstone Au, Cu, Pb, Zn
Cobar Trough/Eastern Fine-grained sediments
Nymagee margin VMS deposited Cu, Pb, Zn (Au)
Fine-grained distal turbidite with)
Wagga Tank Mt Hope Trough VMS P —, Au, Cu, Pb, Zn
Plgelme Ml Hlu Canhelegy Epithermal Siltstone, tuff, and vitric tuff | Au, Cu, Pb, Zn
Ridge Rift Zone
McKinnons ! Epithermal Sediments deposited on clastic
Tank Winduck Shelf (stockwork) [shelf above wave base boundary| AR
May Day Mudstone, crystal tuff, lithic
Prospect Mt Tope Trough s tuff, felsic volcanics A", G The 0
; Sandstone and siltstone with |Cu, (Ag, Au, Pb,
Mt Hope Mine Mt Hope Trough VMS thyolite and tuff Zn)
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Elura discovery

In retrospect, the most efficient way to have found the deposit (if the pyrrhotite at the
Elura Deposit was non-magnetic) would have been to sample lag at 500m intervals on 1-
2km spaced lines and follow up Pb assays of greater than 60ppm with infill sampling.
Lead Soil and RAB anomalies are key characteristics of the upper parts of “blind” Cobar-
style mineralisation. Three lead anomalies identified within Mount Hope untested by
drilling (Black Hill, Mount Hope East, Main Road East).

In 1971, the Electrolytic Zinc Co. of Australasia (EZ) applied for two Exploration Licences
in the area to the NW of Cobar. An aeromagnetic survey of the area commenced on the
premise that the rocks of the Cobar Group that host the CSA Mine, continued to the N
and possibly NW under soil cover. Previous exploration campaigns had assumed that the
Cobar Group continued to the NE of the CSA Mine, to Mount Drysdale.

PASMINCO ELURA
Geology/Exploration

Location of Prospects

CSA
COBAR PEAK
el EL5769

X g EL4488
EL4432
” NYMAGEE
\ Hera

McKINNONS =~ EL382. : och 08
Wonawinta g, : feba
L5804 % MINERAL HILL

EL5774 5 187

' Gilgunnia™®

S

WAGGA TANK  ELSI30,

LEGEND
B

| Deep water sediments ~~ EL5837

| Shallow water sediments

Pasminco prospect LAKE CARGELLIGO

csa

Mine/Resource
Pasminco Tenements
1 100% Pasminco i{
....... ¢ Current JV 50 km
rEE———— e D

Elura Deposit north of Cobar

18

Mount Hope Mining Limited | Prospectus 134




ATTACHMENT 1. INDEPENDENT TECHNICAL ASSESSMENT REPORT

Onthe aeromagnetic survey, the Elura Deposit appeared as a discrete bulls eye anomaly
and, although it was thought to be sited in unprospective stratigraphy, it was earmarked
for further work on the basis of its discrete nature. Ground magnetometry showed the
anomaly to have a deep source. An auger sampling program commenced with a sample
spacing of 5-10 m on lines 50 m apart and samples taken at 1.8 m depth.

A Pb anomaly over a strike length of 1200 m was defined. Delays in processing
exploration tenements allowed gravity and EM surveys to be completed but the initial
drilling programme had been planned on the magnetic and auger data. The diamond hole
E1 intersected gossan at 102 m on the 12th February 1974 and sulphide mineralisation
at 133.5 m on the 16th February 1974.

In retrospect, the most efficient way to have found the deposit would have been to
accurately locate the aeromagnetic anomaly on the ground and to have drilled at a high
angle to the magnetic field into the “guts” of the anomaly. If the pyrrhotite at the Elura
Deposit was not magnetic (hon-magnetic pyrrhotite is found extensively at the Hera
prospect near Nymagee and has been reported at the CSA mine), the best strategy would
have been to sample lag at 500 m intervals on 1-2 km spaced lines and follow up Pb
assays of greater than 60 ppm with infill sampling.

The Elura Deposit, Endeavor Mine consists of 6 elliptical, zoned massive sulphide pods
that are subvertical in plunge. They consist of the Main Lode (composed of 2 elliptical
pods that merge together around the 10000 mRL) and the Northern Zone. The Northern
Zone consists of 5 elliptical pods that trend to the NNW (at 343° N) for a strike length of
650 m and dip at approximately 80° to the west. At depth, mineralisation breaks into a
series of steep westerly dipping lenses. The Main Lode extends 900 m from surface. The
five Northern Zone pods, to the northwest, extend to the same depth from 450 m below
surface.

Source: EXPLORING THE ELURA SYSTEM, Geoff Reed, Mines & Wines Papers 2019:
Discoveries in the Tasmanides.

Wonawinta Base Metal Discovery

Silver-lead-zinc mineralisation in the property was first recognised during follow-up of
reconnaissance stream sediment sampling in the early 1990s. Various companies
explored the area, mostly targeting “Cobar Style” high-grade lead-zinc sulphide
mineralisation, but without success.

The Property is located along the western margin of the Devonian-aged Cobar
Superbasin. Host rocks to silver-lead-zinc mineralisation are Lower Devonian aged
coarse-grained reefal limestone and calcareous shale of the Booth Limestone and
overlying Transitional Unit of the Winduck Group. The Lower Devonian Winduck Group is
interpreted as a shallow water reef/lagoon unit deposited on a basement high at the
margin of the Cobar Basin. Winduck Group sediments were deposited directly on
basement of Silurian-age Thule granite, which subcrops in the Property area.
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Dominant structural features in the Property area are NNW-trending reverse faults and
associated hanging wall anticline/footwall syncline fold pairs. Anticlines are
asymmetric, with gently dipping western limbs and steeper eastern limbs.

Silver-lead (plus some zinc) mineralisation within the Property occurs along some 6km
of strike, sub-parallel to the Wonawinta Anticline hinge zone, mostly within the western
limb. Mineralisation occurs in both oxidised and fresh rocks straddling the contact
between Booth Limestone and Transitional Unit rocks. Deep weathering has created a
succession of variably leached clays and limestone saprock that host oxide
mineralisation. Fresh sulphide mineralisation is mostly hosted by limestone/dolostone,
but also occurs in claystone and black calcareous/carbonaceous sediments. Ore
mineralogy is dominated by silver-bearing goethite, cerussite and anglesite in oxide, and
silver-bearing galena, sphalerite and pyrite/marcasite in sulphide. Only minor amounts
of discrete silver minerals have been found.

Carbonate hosted silver-lead-zinc mineralisation in The Property has previously been
interpreted as an oxidised (supergene-enriched) Mississippi-Valley Type (MVT) deposit.
The regional geological setting, host rocks and geometry of mineralisation largely fit this
model,

Dominion and Federation discoveries

Beginning in 2010, work by YTC Resources identified an area of interest on the western
flank of the topographic high. It was described as a north-south trending high strain zone
over 250m long with silicification, quartz veining and coincident Pb-Zn-Au-As-Sb-Sn in
soil and rock chip geochemical anomalism. Gossanous outcrop with strong base metal
anomalism was also identified in the area.

Federation is located one kilometre northwest of Dominion and, apposed to Dominion,
occurs in relatively flat, scrubby country with little outcrop. The area is defined by a
broadly circular gravity high, with moderate to strong gold and lead anomalism in soils
and rock chips.

These discoveries are very recent, and structural complexity at both prospects has
resulted in uncertainty in the controls on mineralisation. Overall, an east-northeast to
northeast strike and a steep south-southeast to southeast dip is likely. The
mineralisation is currently unconstrained at depth and along strike at both deposits.
While the Federation prospect has only intercepted primary sulphide mineralisation to
date, the nature of the drilling leaves the prospect of an up-dip supergene zone a distinct
possibility. Further work including additional RC and diamond drilling is planned for both
prospects.

The key exploration indicators for both prospects are anomalous soil and rock chip
geochemistry (especially for Pb, Au and Cu), remnant gravity highs and moderate to
strong IP chargeability responses. The Federation prospect also has a strong coincident
conductivity feature that is absent at Dominion.
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R

Nymagee, Wonawinta, Hera, Federation, Mallee Bull, Wagga Tank, Mount Solitary and
Mount Solar Deposits

Each of the Dominion and Federation discoveries occurred in the immediate vicinity of
previous exploration including drilling. At Dominion, historic RC drilling passed no more
than 50 metres from high grade base metal mineralisation. At Federation, the historic
drilling passed within no more than 120 metres of high-grade base metal mineralisation.
Both discoveries illustrate the need to carefully consider drilling densities and drilling
orientations when testing targets in the area.

Source: THE DOMINION AND FEDERATION DISCOVERIES AT NYMAGEE, NSW: AN
EVOLVING EXPLORATION STORY, A.R. McKinnon & S.W. Munro, Aurelia Metals Limited.
Mines & Wines Papers 2019: Discoveries in the Tasmanides.

Hera discovery

The Hera mineralization has a distinct geochemical signature in both the weathered
bedrock and residual/colluvial soil. The most effective indicator elements are Pb and Mn
in weathered bedrock and Pb in the soil.
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CRA Exploration first drilled into sub-economic mineralisationin 1984. In 1999 Pasminco
recognised that there was a strong untested Pb RAB anomaly north of CRA hole KW2.
After confirmation soil sampling, hole PNDD1 was completed and intersection the Hera
Main. Lens: 6m at 0.3gpt Au, 13gpt Ag, 2.4%Pb, 4.9%Zn from 260m.

Hera is located 5km SSE of the historic Nymagee copper mine. Shallow historic
prospecting pits occur in weakly gossanous quartz veins on “The Peak”, immediately to
the east of Hera. The prospective area was identified in the airborne EM survey in 1974
which CRA drilled sub-economic mineralisation in 1984 based on a strong lead soil
anomaly identified by Pasminco in 1999. The discovery hole was drilled in 2000 grading
(8.6M@26.6g/t Au, 17.9% Pb+Zn).

437,000 mE
490,000 mE__|
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6,446,000 mN_

6,445,000 mN

\
LEAD GEOCHEMISTRY\‘
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i
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Lead geochemistry at Hera/Hebe deposits

Strong positive gravity anomalies at Hera and Nymagee are probably related to broad
alteration systems around mineralisation.

Source: NEW DEVELOPMENTS AT THE HERA AU-PB-ZN-AG MINE, NEW SOUTH WALES
Adam R. McKinnon1 & Joel A. Fitzherbert, Aurelia Metals 2017, Mines & Wines Papers
2019: Discoveries in the Tasmanides.
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Wagga Tank/Southern Nights

Located 160 kilometres SSW of Cobar, Wagga Tank mineralisation was discovered in
1968 by local pastoralist A.H. Lloyd while grading a fenceline and recognising that the
iron rich rocks were of interest. The prospect has been subject to considerable
exploration since then and vyielded several highly significant intersections before
acquisition by Peel in 2016. Since then, Peel has undertaken extensive exploration at
Wagga Tank, resulting in discovery of the southward extension of the mineralised zone to
what is now referred to as Southern Nights. A transformational event occurred in late
2018 with the drilling of hole WTRCDD150, which intersected 18.2 metres of laminated
to massive sulphides grading 40.3% Zn, 15.7% Pb, 0.97% Cu, 356 g/t Ag and 2.77 g/t Au.
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Location of Wagga Tank, Mallee Bull and Mount Hope

Situated on the western edge of the central Cobar Superbasin, Wagga Tank/Southern
Nights prospect lies on the western margin of the Mount Hope Trough. The mineralised
zone occurs at the transition from Lower to Upper Amphitheatre Group in a steeply west
to northwest dipping sequence. Metamorphic grade is lower greenschist facies and the
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area is a low strain environment when compared to that of classical “Cobar style”
deposits.

At Wagga Tank/Southern Nights high grade laminated stratiform massive sulphides
hosted in a low energy shale/siltstone sequence overlie a very large intensely
silica/sericite/pyrite/chlorite altered and stringer sulphide veined zone which developed
within permeable volcaniclastic breccias and sandstones. It is inferred that the
hydrothermal alteration and mineralisation were driven by a high level intrusive of
probable rhyolitic to dacitic composition, likely co-magmatic with the Mount Kennan
Volcanics. Cessation of volcanism and volcaniclastic debris flow sedimentation but
continued, albeit waning, hydrothermal venting resulted in the change in character of
sulphide mineralisation from dominantly stringer veining within permeable
volcaniclastics to exhalative stratiform sea floor massive sulphides.

Mallee Bull

The Mallee Bull polymetallic sulphide deposit is located in the south-central part of the
Cobar Superbasin, approximately 110 kilometres south of Cobar. The deposit was
discovered by Peel Mining in May 2011 drilling coincident magnetic and EM anomalies
and comprises several stratabound to discordant zones contained within deep water
sediments of the Amphitheatre Group. The host rock sequence is dominated by shale,
siltstone and sandstone but coarse volcaniclastic debris flow sediments are also
present. The local sequence is comparable to that at Wagga Tank/Southern Nights and
may be coeval, but there are differences in provenance, thickness, degree of alteration
and styles of mineralisation.

Textural, mineralogical, geochemical, fluid chemistry and fluid temperature variations
indicate that copper and zinc/lead mineralising events at Mallee Bull were probably
unrelated. Itis considered highly likely that the fine grained, laminated to massive, pyritic
zinc/lead lodes are syngenetic, perhaps in part syndiagenetic and of exhalative
VHMS/VAMS origin. Pyrrhotite/chalcopyrite mineralisationis later, occurring where silica
alteration has preceded brittle fracturing, fluid ingress and sulphide deposition as
fracture/breccia void fill. Rather than being a classical “Cobar style” deposit it has some
characteristics suggestive of a magmatic hydrothermal origin and may be better
considered as an Iron Sulphide Copper Gold (“ISCG”) deposit.

Source: WAGGA TANK / SOUTHERN NIGHTS AND MALLEE BULL, EVOLVING STORIES.
David Edgecombe1 and Laura Soininen, Mines & Wines Papers 2019: Discoveries in the
Tasmanides, Peel Mining Limited, 2024, Highest Grade Intercepts Achieved At Wagga
Tank ASX Announcement 11th September 2024.
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THE MOUNT HOPE PROJECT

The Mount Hope Project comprises four granted Exploration Licences, located
approximately 148 km south of Cobar and 95 km north of Hillston, in the Cobar Basin of
central New South Wales. A series of historic prospects — Mount Solitary, Little Mount

Solitary, Powerline Hill and Mount Solar Prospects extend north-south over a distance of
12 km.
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1,667g/t Ag & 15% Pb + Zn
Achilles &
Lake Cargeiligo
5 [_] MHM Tenements
Fillston Towns & Cities
4% Southern Cobar Projects
0 10 20 km e
[ — SwEyS

Principal Road

Location of the Mount Hope Project, south of Cobar

Tenement Schedule

LEASE EL6837 EL8058 EL8290 EL8654

NAME Mount Hope Main Road i::;: Mount Hope

Grant 24/7/2007 19/2/2013 20/8/2014 4/10/2017
Expiry 24/7/2026 19/2/2026 20/8/2026 4/10/2026
Blocks 6 1 15 39

Area, km? 17.2 2.9 43.1 111.8

STATUS Granted Granted Granted Granted
Holder FISHER RESOURCES PTY LTD

Mount Hope Project - Total Area 175 km?
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Geology of the Mount Hope Volcanics

The Mount Hope Project, which the Company will hold indirectly via Fisher Resources
upon completion of the IPO, is located in the Mount Hope-East Trough, 148 km south of
Cobarand 100 km north-northwest of Lake Cargelligo. The Mount Hope Volcanics extend
from just south of Mount Hope, north-northeast for 80 km.
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] Winduck Shelf E;{ Sheion S n iviskng MT HOPE MINING

] Ordowician basement z
Llj Nt Hope Trough Mount Hope Project
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Mount Hope Project — Tenure and Geology
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Felsic facies make up 50% of the exposed volcanic facies, and mafic-intermediate facies
consist of rare, cross- cutting dykes. Felsic facies are porphyritic to aphanitic, commonly
flow-banded and spherulitic. The largest exposed coherent units are two virtually
identical coarse-grained felsic sills, the Coan sills. The sills are 20 - 120 m thick and are
exposed in an areain the southern east-west section from Mount Kennan, to Coan Gonn
Peak, Mount Wilson and across to Mount Allen, a total of 15 km. Other units are typically
3-20 m thick.

Ten volcaniclastic facies are identified in the Mount Hope Volcanics, including two that
are associated with facies: monomictic breccia facies, interpreted to be autobreccia
associated with the margins of lavas and sills and formed by the brittle fragmentation of
cooled magma as it flows; and clast-bearing rhyolite facies, interpreted to be breccia
formed by the incorporation of medium-grained rhyolite clasts into fine- grained rhyolite
lava or intrusion during emplacement. Interpretations of the coherent, volcaniclastic and
non-volcanic facies and the facies architecture suggest that the Mount Hope Volcanics
comprise lavas and sills and associated autoclastic breccias, interbedded with a variety
of predominantly syn-eruptive pyroclastic volcaniclastic deposits, and non-volcanic
sedimentary facies. The facies are interpreted to have been deposited below storm-
wave-base.

Several granitic bodies are exposed in the Mount Hope area, including the Thule Granite,
Coan Granite, Mount Allen Granite and Boolahbone Granite. The Thule Granite is
exposed in the northern Mount Allen map sheet area, but not in the study area. The
contact between the Mount Hope Group and the Thule Granite is not exposed, but the
granite is interpreted to underlie the Mount Hope Volcanics based on K-Ar dating and is
exposed due to movement along a steeply dipping fault. The Boolahbone Granite
intrudes a local rhyolite and non- volcanic conglomerate, and exhibits common graphic
(granophyric) textures, suggesting shallow crystallisation. The Mount Allen Granite crops
out adjacent to exposures of non-volcanic sedimentary rocks on Double Peak.

Mineralisation

The southern portion of the Cobar Basin indicates the presence of metal-bearing fluids
and high strain domains which favour mineral deposits and occurrences. Major deposits
are present in the area including Nymagee-Hera, Mount Hope Mine, May Day Mine,
Mallee Bull, Wagga tank and Wirlong prospects.

The Perseverance, Chesney, New Cobar, New Occidental and Peak Deposits are part of
the wider northern Cobar Gold Field and are currently being mined by Aurelia Metals’
subsidiary Peak Gold Mines Pty Ltd. These deposits fall along a 10 km strike of historic
copper and gold mines that extends from the workings in the north to the Perseverance-
Peak Gold Mine in the south. The wider northern Cobar gold fields demonstrate
similarities to the gold mineralisation trend seen on the Mont Hope Project between the
historic gold mines of Mount Solitary and Mount Solar.
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The Cobar Superbasin mineral deposits display strong structural control, which is
demonstrated throughout the primary deposit genesis and later structural overprint
during basin inversion and metamorphism. The occurrences and style of primary early
mineralisation in the Cobar Superbasin are directly related to the basement architecture
and subsequent lithofacies distribution.

The metal bearing fluids were focused by growth faults and associated
transform/transfer faults into tectonic (blind faults, overlapping and deflected strike-slip
faults) and stratigraphic traps (carbonates and sediments enriched in carbonaceous
component) forming major mineral deposits. In relation to the interpreted basement
architecture, the location of mineral deposits is controlled by the following:

1. The proximity to major basin marginal faults (growth faults) with the maximum block
down-throw (the intermediate size Au-rich (Cu) deposits: Cobar Goldfields, Peak).

2. The proximity to the intersection of growth faults with transform/transfer faults.
Deposits are mostly hosted in the siliciclastic sediments (largest base metal deposits
(+Au) examples are CSA, Elura) and volcaniclastic and volcanics (small polymetallic
deposits; Nymagee; Hera and Wagga Tank).

3. The proximity of major transform/transfer faults. These are related to the smaller size
of polymetallic deposits such as McKinnons Tank, Mount Hope and May Day.

4. Stable basin margins (basement high) with open platform carbonate sequence MVT
(Manuka).

Copper and gold mineralisation have been defined at several prospects within the Mount
Hope Project. A north-south structural corridor can be traced over 15km of strike with
prospects including Mount Solitary, Mount Hope, Mount Hope East, Mount Solar, Main
Road, Main Road East, Black Hill, Powerline and Little Mount Solitary).

Mount Solitary

The Mount Solitary prospect shows gold mineralisation occurs in a NNW trending shear
zone of strongly iron stained, silicified, sericite altered, complexly folded sediments
hosting sulphides (mainly pyrite) £ quartz veining which are associated with the gold (as
are zones of chlorite and silica alteration).

Oxidation extends to depths of around 50m, where it passes into a mixed
oxidised/primary environment; significant primary gold has been intersected at depths
of up to 220m below surface with recent drilling extending this to 350m.

The underlying geology is the early Devonian Broken Range Group comprised of
laminated sandstone with minor interbedded siltstone. These rocks form part of a
turbidite sequence deposited in the Mount Hope Trough and are part of the Cobar Super
Group of the central Lachlan Fold Belt.
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A drilling program on the Mount Solitary Area produced the following results. Drill
intercepts are downhole intervals and the true width has not been determined. The
Results are highlights if the program and may not be representative of the whole
mineralised zone.

P o o iy s
13MSRO5 4 9.98 4m at 9.98gpt Au, from 49m
MS MS56 7 40.2 5.73 7m at 5.73gpt Au, from 70m
MS MS61 10 42.2 4.22 10m at 4.22gpt Au, from 111m
MS SLO05 12 43.6 3.63 12m at 3.63gpt Au, from 24m
MS MS58 8 44 5.49 8m at 5.49gpt Au, from 16m
MS MS48 9 48.7 5.41 9m at 5.41gpt Au, from 15m
MS 13MSRO1 6 49.5 8.25 6m at 8.25gpt Au, from 148m
MS MS14 22 50 2.27 22m at 2.27gpt Au, from 32m
MS MS14 4 57.4 14.34 4m at 14.34gpt Au, from 76m
MS MS02 9 67.5 7.49 9m at 7.49gpt Au, from 66m
MS MS47 5 68.9 13.77 5m at 13.77gpt Au, from 31m
MS MS35 6 71.4 11.91 6m at 11.91gpt Au, from 184m
MS MS49 8 117.9 14.74 8m at 14.74gpt Au, from 1m
MS MS23 46 146.3 3.18 46m at 3.18gpt Au, from 24m
MS MS01 15 747.9 49.86 15m at 49.86gpt Au, from 1.5m

Anomalous Gold Results (Source E2 Metals Presentation August 2022)

Prospect | Hole D Intervall Cu_GT | Cu®9 Statement

MSL SLDO012 2 1.06 0.53 2m at 0.53% Cu from 174m
MSL SLPD014 2 1.1 0.55 2m at 0.55% Cu from 346m
MS MS11 2 1.14 0.57 2m at 0.57% Cu from 92m
MSL SLO19 2 1.18 0.59 2m at 0.59% Cu from 48m
MS MS11 2 1.68 0.84 2m at 0.84% Cu from 106m
MS MS11 2 1.98 0.99 2m at 0.99% Cu from 98m
MSL SL022 4 1.99 0.50 4m at 0.5% Cu from 83m
MSL SL023 2 2.81 1.41 2m at 141% Cu from 89m
MSL SL023 S 4.69 0.94 5m at 0.94% Cu from 93m

Anomalous Copper Results (Source E2 Metals Presentation August 2022)

* Mineralised widths shown are downhole distances. The estimated true width is unclear due to the early nature
of the drilling and geological complexity.

+ Nominal lower cut-off grade of 0.5g/t Au applied due to the early (pre-resource) nature of the drilling. « Grades
reported are above a nominal 0.5g/t Au. No top assay cut has been used.
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At least three hydrothermal alteration zones were identified associated with quartz
veining, sulphides and anomalous multi-elements. The 2017 drilling extended the
intersected depths of the mineralised structural zones to 350 m below surface, at the
deepest. These structural zones have significant depth continuity.

Mount Solitary: Clipping +/- 100m 398224mE Mount Solitary: Clipping +/- 20m 8364550mN
N
7 w E
\ MS02: Sm@7.5g/t Au
MS49: Bm@14\g/t Au from 66m
from Im\ MS47: 5Sm@13.8g/t Au
f 1
MSO1: 15m@49.9g/t Au ! 5""“5 I
MS58: 8m@5.5g/t Au f 161
Limit of drilling from 1.5m ; PLA g/t Al from 6m
horizon MS23: 46m@3.2g/t Au MS48: Im@5. ’q/t Au from 15m
250m | from 24m MS14: 72m@‘7:{r‘]d,l Aufrom 32m
M SmphSgitAu 4m@14.3g/t Au from 76m
from 31m ”
MS48: 8m@14.7g/t Au
v from Im
A MS35: 6m@11.9g/t Au
from 184m 13MSRO1: 6m@8.3g/t Au from 148m
i 1: 4m@9.9g/t A
Limited MS 11 1m@3.4g/tAu 17MSD15: 3m@3.2g/t Au from 255m
drilling rom 146m
below 17MSD15: 3m@3.2g/t Au
250m from 255m
\J >
200m strike of current drilling m(,

Mount Solitary Long Section (left) and Cross Section (right), (Source E2 Metals Presentation
August 2022)

Mount Solitary lies at the northern end of 6 km of mineralised strike marked by a series
of siliceous outcrops hosting zones of structurally hosted hydrothermal alteration. A
number of targets exist along this strike not yet fully explored and are held by the
company.

Little Mount Solitary

The Little Mount Solitary prospect lies 1100 metres further south along the same ridge
line that contains the Mount Solitary prospect. An induced polarisation survey was
completed by Central West Gold in 2010 with the definition of several unconnected
chargeability zones. These zones have not been drill tested and will be targeted by the
Company.

Powerline Hill

The Powerline Hill prospectis located further south within EL 6837 and occupies another
small hill rising to an elevation of several hundred metres. As with Mount Solitary and
Little Mount Solitary the hillis underlain by silicified and iron-stained altered fine-grained
sandstone of the Broken Group.
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Mount Solar

The Mount Solar prospect is located at the southern end of the line of prospects aligned
north-south from Mount Solitary. Mount Solar exhibits similar geological characteristics
to Mount Solitary with pervasive alteration including silicification and chlorite alteration
and zones of vein quartz. Several gold workings are scattered along the main zone which
trends NNW-SSE over a distance of about 700 metres and includes indications of gold
mineralisation.

Mt Solar - COPPER >0.5%
Prospect Hole ID Interval Cu_GT  Cu (%) Statement
MSL SLD012 2 1.06 0.53 2m at 0.53% Cu from 174m
MSL SLPD014 2 11 0.55 2m at 0.55% Cu from 346m
MS MS11 2 1.14 0.57 2m at 0.57% Cu from 92m
MSL SL019 2 1.18 0.59 2m at 0.59% Cu from 48m
MS MS11 2 1.68 0.84 2m at 0.84% Cu from 106m
MS MS11 2 1.98 0.99 2m at 0.99% Cu from 98m
MSL SL022 4 1.99 0.50 4m at 0.5% Cu from 83m
MSL SL023 2 2.81 1.41 2m at 1.41% Cu from 89m
MSL SL023 5 4.69 0.94 5m at 0.94% Cu from 93m

+ Mineralised widths shown are downhole distances. The estimated true width is unclear due to the early nature
of the drilling and geological complexity.

Mount Solar: Clipping +/- 100m 398262mE Mount Solar: Clipping +/- 20m B35695mN
N Cross section s W E
u
SLO03: 10m@1.1g/t Au
from 14m
SLO18: 6m@2.5g/t
from 44m Limit of SLO08: 12Zm@3.2q/t
drilling Au from 30m
5m@0.94% horizon
SLUZSf'OTn";g'r: Gl 150m SLO17: Im@1g/t Au from 39m
l and
SL022: 4m@0.5% Cu Y 13m@1.6g/t Au from 46m
from 83m A and
Bm@1.3g/t Au from 8Im
SLP002: 4m@1.8g/t Au
from 244m Limited
SLDO12: 2m@0.5% Cu dt')'"l'“g
Py elow
from 174m 150m SLDO1: 2m@1g/t Au from 196m
Y
SLPDO14: 2m@0.55% Cu
from 346m <
200m strike of current drilling 6 20 40 60 80

Mount Solar Long Section (left) and Cross Section (right), (Source E2 Metals Presentation
August 2022)
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Main Road

The Main Road prospect lies 2.5 km west of the Mount Solar prospect. A north-easterly
trending zone containing relatively minor quartz veining has returned significant surface
assays and lower tenor mineralised drill intersections.

Exploration History

Gold mineralisation was discovered at Mount Solitary in about 1913. An estimated 30-40
thousand tonnes have been mined from an open cut and three shafts. Mineralisation is
fracture controlled and relates to close spaced WNW trending lodes that strike up to
200m and up to 5m wide. Mineralisation extends down-dip 3500m and remains open at
depth. Gold is finely grained and patchy, and is thought to be associated with quartz
veining with accessory bismuthinite (Bi, As). Base metal mineralisation is spatially
separate from the gold, probably indicative of a different stage of formation.

Rock Chip Sampling

® Kennecott (1972-75)

® Esso Shel(1977) Mount

© EZ(1982-87) X r—'
© RGC Exp.(1991-94)

® Mt. Conqueror(1996-2001)

Mount
Solar

o] QCOO:‘_‘ 3 °
ORGIORIOOH A
CON O

Historic rock sample locations. (Source E2 Metals Presentation August 2022)
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1196 rock chip samples collected from 1972 to 2001. Kennecott Exploration (1972 to
1975) - Black Hill, Mount Solitary, Central project area. Esso / Shell Mineral Exploration
(1977) - Black Hill. Electrolytic Zin (1982-87) - Mount Solitary, Powerline Hill, Mount Solar.

RGC Exploration (1991 to 1994) - Main Road, Southern project area.

ROADSIDE]
Pb rock anomaly

Defined by RGC in 1977
Up to 0.22% Pb

ROADSIDE2
Cu, Ag, Au rock anomaly
Defined by RGC in 1991
Up to 24% Cu, 160gpt Ag,
0.2gpt Au, 0.8% Pb, 0.2% Zn

MAIN ROAD
Au rock anomaly
Defined by RGC in 1991,
later followed up by RAB drilling
Up to 119gpt Au, 0.2% Pb
(west of silicified ridge)

-

o

Mount
4 Solitary

o Ls*‘},qs
e )

-

3
{

Mount
: 2.6
S @264

Solar

MOUNT SOLITARY
Au rock anomaly
Defined by Kennecott in 1975,

later followed up by EZ in 1981
Up to 15.4gpt Au
175mx 150m
(on silicified ridge)

MOUNT SOLAR
Au, Pb rock anomaly
Defined by EZ in 1981,

later followed up by RGC
Up to 2.6gpt Au, 0.17% Pb
600m x 300m
(on silicified ridge)

Historic Rock Sample Anomalies, (Source E2 Metals Presentation August 2022)

Historic Soil/Auger Sampling

o

(]

EZ(1982-87)
RGC Exp. (1991-94)
Cullen Res. (2005)

CSA Glencore (2009-201)

25

\}:‘w

':?;\\\\S‘\:\I. /?
BN |

5 km

Historic soil/auger locations. (Source E2 Metals Presentation August 2022)
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2703 soil samples collected from 1986 to 2011. Electrolytic Zin (1986) - Mount Solitary.
RGC Exploration (1991 to 1994) - Main Road, Central project area. Cullen Resources
(2005) - Southern project area, CSA (Glencore) - Mount Hope.

Sample by metal / method
o Cold + RockChip

MOUNT HOPE EAST
Pb, Cu Soil anomaly
Defined by CSA in 2010 © Lead
Up to 1530ppm Pb
750m x 300m
(open to the east)

© Copper x Sod

A RaB/OH

BLACK HILL
Pb, Cu Soil anomaly
Defined by ESSO in 1977,
later followed up by CSA

Up to 544ppm Pb
500m x 200m
(west of silicified ridge)

MAIN ROAD EAST
Pb RAB anomaly
Defined by RGC in 1991
Up to 176ppm Pb
1100mx 400m
(coincident to gossan outcrop)

Untested Geochemical Anomalies (Source E2 Metals Presentation August 2022)

Geophysics

In September 2019, Geoscience Australia in collaboration with the Geological Survey of
NSW completed a 6701 line kilometre helicopter airborne electromagnetic survey over

the broader Cobar Basin area to help map conductive cover. The survey showed Mount
Hope to be within an area of resistive basement.
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Airborne EM over the Mount Hope Project
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In late February 2021, E2 Metals Limited (renamed Unico Silver Limited) in collaboration
with Geotech Airborne Pty Ltd completed a 433-kilometer helicopter electromagnetic
(VTEM) geophysical survey. The survey was flown on east-west lines perpendicularto N
to NNE mineralised faults of the Great Central and Mount Solitary trends.

Ten priority-1 bedrock conductors were defined within the survey area. These include
bedrock conductors in areas of shallow cover along strike or adjacent to historical
copper and gold prospects.

Three priority-1 bedrock conductors up to 500m southwest of Mount Solitary historical
gold working (historical deeper drill intercepts 13MSR02: 6m at 8.2gpt Au from 148m).

One priority-1 bedrock conductor at the Mount Solar prospect (historical drill intercept
SLO05: 12m at 3.78gpt Au from 24m).

Two priority-1 bedrock conductors up to 500m north-northeast of the Main Road
prospect (historical drill intercept MRRC009: 3m at 12.7gpt Au from Om).

Gravity Image Gravity Domains

Gravity Domains
I High
Moderate

=== Gravity Lineaments \
o

o ¢

AN

° —m oY

Known deposits cluster on NNE and WNW lineaments that cut a prominent gravity high
(e.g. Hera). Unexplored gravity high margin in the northern project area
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Two major circular magnetic anomalies interpreted as deep seated rhyolitic-dacitic
intrusions as source of metals (e.g. Wagga Tank)

\
|
)

Wagga Tank 1VD Image and anomalous zones
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EXPLORATION POTENTIAL

Exploration activities have been undertaken over and around the Mount Hope Trough.
The minerals that have been explored include precious and base metals. The Mount
Solitary and Mount Solar prospects within the Mount Hope Project are considered lower
priority when compared to the other recently identified five “high priority” anomalous
lead in soil targets (Mount Hope East, Black Hill, Main Road East, Powerline and Little
Mount Solitary) and ten priority basement conductors identified in the 2021 AEM survey.
Mount Hope Mining Limited intends to advance exploration across all of its target areas
with a systematic technique driven by a mineral systems approach to exploration.

Mount Hope East prospect

The Mount Hope East target was first defined by Glencore, CSA Mine - Cobar
Management Pty Ltd (CSA) during a soil auger program completed in 2010/11. Overall,
378 samples were collected on a 100 x 50m sample grid. The samples were assayed for
base and precious metals which defined a strong coincident lead, copper and zinc
anomaly northeast of the historic mine location. Results returned peak lead-in-soil
grades of up to 1530ppm. The program defined a strong target area of 750m x 300m and
open to the east.

Black Hill East prospect

Shell Minerals Exploration Australia (ESSO) defined the Black Hill auger soil lead anomaly
1.7km south-south-west of the Mount Hope township & mine at the Black Hill East
prospect. A base metal (lead, copper & zinc) soil anomaly was originally Identified in
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1977.The anomaly is associated with weathered siltstones but was never drilled by ESSO
based on “limited size potential”. The geochemical anomaly was later followed up by
Glencore, CSA Mine — Cobar Management Pty Ltd (CSA) in 2010/11. CSA completed an
auger soil sampling program to confirm and define a base metal (lead, copper, zinc)
anomalous soil signature over a 500m x 200m area. The results generated by ESSO and
later confirmed by CSA include peak lead-in-soil anomalism of 544ppm.

Mt Hope East
Pb, Cu soil anomaly
defined by CSA 2010 Up
to 1530ppm Pb 750m x
300m (open to east)
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Main Road East prospect

A Soil geochemical anomaly was defined by Renison Goldfields Consolidated
Exploration (RGC) in 1991 and 1992 at the Main Road East prospect. The results
demonstrated a gold and base metal (copper, lead, zinc) soil anomaly over an area of

1000m x 400m with a coincident gossanous outcrop. The highest grade lead-in-soil
anomaly returned was 176ppm. The anomaly also occurs with a coincident north-north-

east structural fault zone.

Little Mount Solitary prospect

The Little Mount Solitary prospect is approximately 500m Southwest of the historic
Mount Solitary gold mine. It is a structural intersection of West-North-West transfer
structures and a North-North-East growth fault. The 2021 AEM survey completed by
Geotech Airborne Pty Ltd identified three priority-1 bedrock conductors proximal with

historic soil geochemical anomalism and historic pit workings.
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Mount Solitary to Mount Solar Trend

The Mount Solitary prospect has been the subject of historic exploration which has
demonstrated the existence of a mineralised system. This mineralisation is open at
depth and to the West of the structure in which it is contained (refer to Mount Solitary
cross-section above). Historically, exploration work has been done to establish the
prospectivity of the tenements. However, this work was insufficient to establish an
inferred resource under 2012 JORC Code.
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Proposed Exploration Program and Budget

The Mount Hope Project is seeking Cobar-style mineralisation across five key prospects
(Mount Hope East, Black Hill, Main Road East, Little Mount Solitary and the Mount
Solitary to Mount Solar trend). Cobar-style deposits are typically high-grade, structurally
controlled ore bodies. The Company’s exploration program will focus on favourable
geological settings, geochemical anomalies, and geophysical responses to delineate
potential mineralised zones.

A geological model identifies elevated soil geochemical anomalism (including Pb, Cu,
Zn, Ag, Au) in soils coupled with a geophysical anomaly (i.e. EM conductor and/or
induced polarisation (IP) response) proximal to basin-bounding structures.

Five prospect areas will be the focus of further exploration. These prospects contain
historic results of elevated geochemical anomalism in soil samples or Rotary Air Blast
(RAB) drilling proximal to major structures. The prospects include Mount Hope East,
Black Hill, Main Road East, Little Mount Solitary and Powerline Hill prospects. Following
confirmation of these geochemical anomalies, the Company will complete geophysical
surveys over the target areas, further defining the key areas of interest. These datasets
once acquired will then form the basis for drill targeting.

Mount Hope Project Minimum Subscription
Proposed Budget Year 1 Year 2 Total
Geological Mapping 100,000 50,000 150,000
Soil Sampling 200,000 60,000 260,000
Geophysics Surveys 330,000 400,000 730,000
RC Dirilling 300,000 700,000 1,000,000
Diamond Drilling 200,000 600,000 800,000
Data Analysis and Interpretation 100,000 100,000 200,000
Contingency 50,000 50,000 100,000
TOTAL 1,280,000 1,960,000 3,240,000
Mount Hope Project Maximum Subscription
Proposed Budget Year 1 Year 2 Total
Geological Mapping 100,000 78,500 178,500
Soil Sampling 200,000 109,400 309,400
Geophysics Surveys 330,000 538,700 868,700
RC Drilling 300,000 890,000 1,190,000
Diamond Drilling 200,000 752,000 952,000
Data Analysis and Interpretation 100,000 138,000 238,000
Contingency 10,000 109,000 119,000
TOTAL 1,240,000 2,615,600 3,855,600
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The proposed exploration program expenditures are approximations and are subject to
change. They are contingent on circumstances, results and other opportunities which
may arise. Accordingly, expenditure may be reallocated amongst the existing Projects or
to new Projects or to general working capital.

The budget will be spent on the granted tenements comprising the Mount Hope Project
in New South Wales. The exploration budget will be subject to modification on an on-
going basis depending on the results obtained from exploration and development
activities as they progress.

The Company proposes to fund its intended exploration programs on the Project from
the funds raised under the IPO. It is considered that the Company has a reasonable
proposed exploration budget consistent with its stated objectives and that this program
is warranted and justified on the basis of the historical exploration activity and
demonstrated potential for development of mineralization at the Mount Hope Gold-
Copper Project.

GLOSSARY OF TECHNICAL TERMS

Pertaining to silt, sand and gravel material, transported and deposited

alluvial .
by ariver.
Clay silt, sand, gravel, or other rock materials transported by flowing
. water and deposited in comparatively recent geologic time as sorted or
alluvium . . L . .
semi-sorted sediments in riverbeds, estuaries, and flood plains, on
lakes, shores and in fans at the base of mountain slopes and estuaries.
. The change in the mineral composition of a rock, commonly due to
alteration L
hydrothermal activity.
. An area where exploration has revealed results higher than the local
anomalies
background level.
anticline A fold in the rocks in which strata dip in opposite directions away from

the central axis.
A drill sampling method using an auger to penetrate upper horizons and

auger sampling obtain a sample from lower in the hole.

bedrock Any solid rock underlying unconsolidated material.
Rock of sedimentary or hydrothermal origin, composed primarily of
carbonate calcium, magnesium or iron and COs;. Essential component of

limestones and marbles.
A green coloured hydrated aluminium-iron-magnesium silicate mineral

chlorite . . .
(mica) common in metamorphic rocks.

conglomerate A rock type composed predominantly of rounded pebbles, cobbles or
boulders deposited by the action of water.

diamond drill Mineral exploration hole completed using a diamond set or diamond

hole impregnated bit for retrieving a cylindrical core of rock.

ductile Deformation of rocks or rock structures involving stretching or bending
in a plastic manner without breaking.
The group of physical and chemical processes by which earth or rock

erosional material is loosened or dissolved and removed from any part of the
earth’s surface.

fault zone A wide zone of structural dislocation and faulting.
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feldspar

felsic
folding
foliated

g/t

geochemical
geophysical

granite
granodiorite

greenschist

gypsum
hematite
hydrothermal
fluids

igneous
intermediate
intrusions
intrusive contact
jointventure

laterite

lithological
contacts

metamorphic

ppb
RC drilling

regolith
residual

rhyolite

rock chip
sampling

saprolite
satellite imagery

schist
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A group of rock forming minerals.

An adjective indicating that a rock contains abundant feldspar and
silica.

A term applied to the bending of strata or a planar feature about an
axis.

Banded rocks, usually due to crystal differentiation as a result of
metamorphic processes.

Grams per tonne, a standard volumetric unit for demonstrating the
concentration of precious metals in a rock.

Pertains to the concentration of an element.

Pertains to the physical properties of a rock mass.

A coarse-grained igneous rock containing mainly quartz and feldspar
minerals and subordinate micas.

A coarse-grained igneous rock composed of quartz, feldspar and
hornblende and/or biotite.

A metamorphosed basic igneous rock which owes its colour and
schistosity to abundant chlorite.

Mineral of hydrated, or water-containing, calcium sulphate.

Iron oxide mineral, Fe,Os.

Pertaining to hot aqueous solutions, usually of magmatic origin, which
may transport metals and minerals in solution.

Rocks that have solidified from a magma.

A rock unit which contains a mix of felsic and mafic minerals.

A body of igneous rock which has forced itself into pre-existing rocks.
The zone around the margins of an intrusive rock.

A business agreement between two or more commercial entities.

A cemented residuum of weathering, generally leached in silica with a
high alumina and/or iron content.

The contacts between different rock types.

Arock that has been altered by physical and chemical processes
involving heat, pressure and derived fluids.

Parts per billion; a measure of low level concentration.

A drilling method in which the fragmented sample is brought to the
surface inside the drill rods, thereby reducing contamination.

The layer of unconsolidated material which overlies or covers insitu
basement rock.

Soil and regolith which has not been transported from its point or
origin.

Fine-grained felsic igneous rock containing high proportion of silica and
felspar.

The collection of rock specimens for mineral analysis.

Disintegrated, in-situ rock, partially decomposed by the chemical and
physical processes of oxidation and weathering.

The images produced by photography of the earth’s surface from
satellites.

A crystalline metamorphic rock having a foliated or parallel structure
due to the recrystallisation of the constituent minerals.
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scree
sericite
shale

sheared

sheet wash

silcrete
silica
sills

silts

soil sampling
strata
stratigraphic
stream sediment
sampling

strike

subcrop

sulphide
supergene
syenite
syncline
talc
tectonic

thrust fault

veins
volcaniclastics
volcanics

zinc
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The rubble composed of rocks that have formed down the slope of a hill
or mountain by physical erosion.

A white or pale apple green potassium mica, very common as an
alteration product in metamorphic and hydrothermally altered rocks.
A fine grained, laminated sedimentary rock formed from clay, mud and
silt.

A zone in which rocks have been deformed primarily in a ductile
manner in response to applied stress.

Referring to sediment, usually sand size, deposited over broad areas
characterised by sheet flood during storm or rain events. Superficial
deposit formed by low temperature chemical processes associated
with ground waters, and composed of fine grained, water-bearing
minerals of silica.

Superficial deposit formed by low temperature chemical processes
associated with ground waters, and composed of fine grained, water-
bearing minerals of silica.

Dioxide of silicon, SiO,, usually found as the various forms of quartz.
Sheets of igneous rock which is flat lying or has intruded parallel to
stratigraphy.

Fine-grained sediments, with a grain size between those of sand and
clay.

The collection of soil specimens for mineral analysis.

Sedimentary rock layers.

Composition, sequence and correlation of stratified rocks.

The collection of samples of stream sediment with the intention of
analysing them for trace elements.

Horizontal direction or trend of a geological structure.

Poorly exposed bedrock.

A general term to cover minerals containing sulphur and commonly
associated with mineralisation.

Process of mineral enrichment produced by the chemical
remobilisation of metals in an oxidised or transitional environment.
An intrusive igneous rock composed essentially of alkali feldspar and
little or no quartz and ferromagnesian minerals.

Afold in rocks in which the strata dip inward from both sides towards
the axis.

A hydrous magnesium silicate, usually formed due to weathering of
magnesium silicate rocks.

Pertaining to the forces involved in or the resulting structures of
movement in the earth’s crust.

Areverse fault or shear that has a low angle inclination to the
horizontal.

A thin infill of a fissure or crack, commonly bearing quartz.

Pertaining to clastic rock containing volcanic material.

Formed or derived from a volcano.

A lustrous, blueish-white metallic element used in many alloys
including brass and bronze.

45

Mount Hope Mining Limited | Prospectus 161




ATTACHMENT 1. INDEPENDENT TECHNICAL ASSESSMENT REPORT

RISKS

Agricola has identified a range of risk elements or risk factors which may affect the
outcomes of the Mount Hope Project. There are specific risks associated with the
activities of the Company and general risks which are largely beyond the control of the
Company and the Directors. The risks identified below, or other risk factors, may have a
material impact on the future exploration performance. The risks outlined below are not
exhaustive.

Sovereign and Political

The Mount Hope Project is located within New South Wales. The Company’s interests in
the Project (via Fisher Resources) are subject to the risks associated with operating in
that jurisdiction.

Climate Change Risk

The mining sector in Australia and globally is vulnerable to extreme weather events such
as cyclones, flooding events and changes to water availability through drought. Such
extreme weather events can negatively impact mining companies’ cash flows. The latest
climate science shows how, over the last century, the average intensity (and in some
cases frequency) of these extreme weather events has increased due to climate change
and, if current greenhouse gas emission trends continue, will continue to increase over
coming decades. It is critical that investors understand the scale and speed of these
likely changes to factor them into their investment decisions. The impact of such
changes on exploration activities is unlikely to be a major problem, however, with
probable impacts being limited to short (measured in weeks) delays in completing
geophysical and geochemical surveys and drilling programs.

Security of Tenure

The status of the tenements has been verified based on a recent independent inquiry of
the Department of Mines in Australian States and overseas jurisdictions by Agricola,
pursuant to section 7.2 of the VALMIN Code, 2015. The tenements comprising the Mount
Hope Project are believed to be in good standing based on this inquiry and held with
100% equity by Fisher Resources, an entity being acquired by the Company in
connection with its proposed listing on the ASX.

The grant or refusal of tenements is subject to ministerial discretion and there is no
certainty that the exploration licence applications will be renewed or Mining Leases
granted. Risks are associated with obtaining the renewal of tenements upon expiry of
their current term, including the grant of subsequent titles applied for over the same
ground.

Exploration Risk

Mineral exploration and development are high risk undertakings due to the high level of
uncertainty. There can be no assurance that exploration of the Mount Hope Project will
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result in the discovery of economic mineralisation. Even if economic mineralisation is
discovered there is no guarantee that it can be commercially exploited.

Cultural Heritage and Native Title

The Company must comply with various cultural heritage and native title legislation
requirements which can include the need to negotiate access agreements with
traditional custodians. It is possible that some areas within the company’s tenements
may not be available for exploration due to cultural heritage and native title legislation or
failure to conclude access agreements. Consents to an access agreement may be
delayed or may be given on conditions which are not satisfactory to the Company.

Environmental Risk

The operations and proposed activities of the Company are subject to New South Wales
laws and regulations concerning the environment. As with most exploration projects and
mining operations, the Company’s activities are expected to have an impact on the
environment, particularly if advanced exploration or mine development proceeds.
Future legislation and regulations governing exploration, development and possible
production may impose significant environmental obligations on the Company.

The cost and complexity of complying with the applicable environmental laws and
regulations may prevent the Company from being able to develop potential economically
viable mineral deposits. The Company may require approval from the relevant
authorities before it can undertake activities that are likely to impact the environment.
Failure to obtain such approvals or to obtain them on terms acceptable to the Company
may prevent the Company from undertaking its desired activities.

Economic Risk

General economic conditions, variability of commodity prices, introduction of tax
reform, new legislation, the general level of activity within the resources industry,
movements in interest and inflation rates and currency exchange rates may have an
adverse effect on the Company’s exploration, development, and possible production
activities, as well as on its ability to fund those activities.

47

Mount Hope Mining Limited | Prospectus 163




14

sem ableyd Bpg v "suooiw G/ Buissed ¢,Gg uey) Jajaq 01 s|dwes ajue
pasLaAINd ‘WwWg UBY) SS8| %0/ 0} PaYSnIO ‘paLip ‘palos alom sejdwes
‘MSN ‘ebuelQ Ui sali0jeI0qe| [BQO|S) STV 0} papiwgns aiam sajdwes
‘so|dwes ajealidnp pue s, NYD
JO uoipasul Buipnjour ‘eanoead 3s8q Alsnpul yim aulj Ui sainpadoid DO/
pue sjooojoud Buidwes sjels|y z3 buisn usyeuspun sem Buldwes
"S|eAIB)Ul W' |, JO WNWIXew e pue we'Q
WNWIUIW B Je uasoyo ale sjeasjul Buldwes ‘suonealasqo [eaibojoab
uo paseq ‘1s160j086 buisinadns sy Aq pajos|as aie sjeassiul buidwes
‘Aojeloqe| ay) 0) payojedsip pue pal) 8|qed ‘syoes areamAjod ojul
paoe|d uay) ale yalym ‘sbeq 021jea ojul pajdwes 8102 Jjey pue 8)is U0 Mes
puowelp e Aq J|ey Ui Jnd si 8100 "ZON Se Pa||LIp SeM |IB} PUOWERIP PaI0)
"SMOJ paJaplo ul pade|d pue sjoy 8y} jo uona|dwod je
w.e} a|dwes 0} a)is [P Woij parowal sem sjdwes Jajsew ay| sishjeue
ainin} 1o} ais a|dwes paindas e 0} PaAOWa) puUe pal) 8|qed ‘sajdwes g “uoljeLuiojul pa|fe}ap JO 8InsojosIp
Buiuleu0d syoes areamAjod ojul pabBeq uayy aiem syds aanejussaidey Juesem Aew (sajnpou auuewqns ba) sadA} uonesijessuil 0 S8IPOWLIOD [ensnuf
) ‘swa|qold Buidwes jussayur sey ey pjob 8s1eod si 8iay} 8Jaym Se yons ‘palinbai aq
SMOJ paJapio ul punosb ayy uo paoeld alam s)ijds aAnejuasaldal .
Kew uoneueldxs alow sasea Jayjo uj *(Aesse auy 1o} abieyd b gg e sonpoud 0} pazusand
pue Jejseul | -ajduies Jajsewl ay} Jo Jids Byg anejuesaidel e sjdwes sem By ¢ yoiym wouy sajduwes w | ufelqo o} pasn sem BuljjLip Uone|nall asianal, B9)
pabbeq 00|ea 8y} Yym ‘seAlsjul W je pajonpuoo sem Buljdwies ey L ajdwis AjaAlje[a) 8q PINOM SIL} BUOP UG SBY YJOM ,pJepuB)S AlSnpul, siaym Sased U
‘Beq 001189 e Ul pajoa)|09 ajdwes JI|ds iyl %Gz Bulurewsal ay} yim beq
anse|d usalb e ul pa}oa)|00 sem ajdwes Jijds 8y} JO %G /8 Uy “IapI|ds Bjy
payoe)e pue auojdAd pajuNoW Jajiel) e Wolj Pajaaj|00 alom sojdwes Dy
*Buiup uoneinaId 8sIaAal Yim w|g 0} pale|jodaid sem ‘GLOASINLL 8IOH
"WGQY Jo yidap e 0 (,S[EI9N Z3,) (PaNWIT JBAIIS 091UN paweusl) pajiul Buiidwes jo Buiueaw peolq ay) Buniwi Se usye) aq Jou pinoys
“ ? T ‘ : T sojdwexa a8say] (918 ‘sjuswnisul 44X pldYpuey Jo ‘Sepuos ewweb sjoy umop Se yons
sleya\l z3 Aq peje|dwiod sem sjoy |LIp Pa3jie} puowelp paiod |buls vy ‘uonjeBlysaAul Japun sjesaull ay o) ajeldoidde sj0o) Juswainseaw piepueys Ansnpul sanbjuyos}
Bunug puoweiq pazi|etoads aiy0ads 4o ‘sdiyo wopues ‘sppuueyd nd Ba) Buldwes jo Ajjenb pue ainjeN Buidwes

164

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s

‘Loday 211gnd 8y} 0} [ELUSIR) SJE Jey) UONESI[BIaUIL O UOIeUILLIS)ap ay) JO Sjoadsy

"pasn swa)sAs 10 $|00} JusLuBINSEaW AU JO UoIjeIqIed
ajeudoidde ay) pue Ayanussaidal sjdwes ainsus o) UsYe) SaINSEaW 0} BdUBIBJ8 BpN|OU|

-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

Aejuswwo) uoneue|dxa apod DYOr =T )

ejeq pue sanbjuyosa] Bujdweg | uonoeg

"1202-610Z Ul uonjeso|dxa [euonippe snid £}0Z ‘Bulljug puoweiq pue Oy Jejos Junojy pue Aiejjos Junojy °| ajqeL - uonIp3 z10z ‘apod JHor

ATTACHMENT 1




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

61

19, %G B YIM Jawwey uoissnalad
Buidwes aoey e Buisn usyepspun sem Buldwes 9Y ‘GLOASINZL 8oy [Iua

(930 ‘poyrew

1eym £q ‘0s JI pue pajuaLIo si 8109 Jayiaym ‘adA} Jayio Jo 1q Buldwes-aoe; ‘sjie} puowelp
10 yidap ‘aqn) pJepue)s Jo a|du) ‘Je)elielp 8100 B3) sjiejep pue (018 ‘oluos ‘eybueg sanbjuyosy
‘Jobne ‘)se|q Jie Alejol ‘Jswwiey ojoy-uado ‘UonenalId 8siasl ‘8100 Ba) adA} luQ Bulug

"S|eAJS)ul WiZ' | JO WNWIXew e pue wg'Q

WwNWIUIW € Je ussoyd aJe sjeasjul Buijdwes “suoieasssqo [edi6oj0ab

uo paseq “s160j086 Buisinadns sy Aq pajos|as aie sjeassiul buidwes
‘Aojeloqe| 8y} 0} paydiedsip pue pal} 8|qed ‘syoes areamA|od ojul

paoe|d usy) ale yoiym ‘sbeq 0o1jed ojul pajdwes 8102 jjey pue a)is Uo mes
puowelp e Aq J|ey u1Ind SI 8100 "ZON SE Pa||Lp 818M S|ie} puoWelp palo)
"SMOJ paJapJo ul pade|d pue 8oy 8y} Jo uona|dwiod je w.ej sidwes

0} YIS [P WOJ) parowal sem ajdwes Jaysew ay] ‘Alojesoge| 0} yoyedsip
10} 8)Is |dwes 81ndas 0} paAowal pue pai) 8|qed ‘sejdwes G Bujuiejuod
syoes aneamA|od ojul pabbeq usy aiem s)ijds aAjejussalday “SMol
paJapJo ul punolb ay) uo padejd asam s)ds aAnejuasaidal pue Jajsew ||y
‘g|dwes Jajsew sy} Jo

)|ds Byg aanejuasaidal e sjdwes pabbeq 091jed 8y} yim ‘SleAlsjul Wi, je
pajonpuod sem Buidwes ay| “Beq 091ed e Ul ps}os]|0d ajdwes Jids aj
%G'ZL Bulurewsas ayy yum Beq onseld usalb e ul pajos)0d sem sjdwes
JIlds 8u3 Jo %G/8 Uy "}|ds Bl Bulaq 81ojaq }oxong J0Z € Ul Pejos|0
so|dwes yum pasijn sem Japijds pue auojoho suoje-puess sjeledss e

7L YSIZL O) L LSINZL SOIOH "Iopi|ds 8yl payoene pue suojokd pajunow
Ia|le} e W0y pajos|joo aiem sajdwes OY ‘0LASINLL 0} 80YSINLL S8IoH
18160j086 BuisiAiadns sy} Jo suoieAasqo ay) uodn Buipuadap

syydap snowien 0} paj|p 8Jam sajoH s|eld|\ Z3 Aq paie|dwod aiem ajoy
IUp pajie} puowelp palod a|buls e pue $a|oy UONe|NdJID 8SJaAal (/) UBASS
Buiug oY

sisAleue 49| pue 1sabip pioe unoj Aq sishjeue

Juswiaje-nw Joj Jijds os|e sem abieyd 60G~ v "y Jo sishjeue auly Joj Jijds

Aiejuswwo)

uoneue|dxa apo) OHOr BLaIYD

165

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

0S

Jinsa. sjdwes sy} 0} Selq SNOIAGO OU S

alIay) papJooal sem sajdwes 1am Jo sjdwes [|LIp JO SSO| Juedliubis aI8y\
‘apelb pue A1enooal ajdwes usamaq diysuonejal SNOIAGO Ou SI a1ay |
"leuuosiad a)is Ag pexoojqun pue uesjo ale Asy)

2INSUS 0) paJojuOW a.le suolenblyuod JajIds pue auojRA) 1s160j0ab a)is
ay} Aq Buiyup Buunp 8)s Uo paloyuowW SI uinjal 8109 pue Aleacdsl ajdwes
's60] |[Lip BY} Ul popI0dal UL} I SIYL “[eAsdjul pajjup

yoes 4o} $$820.d UoneluslO Iy 8y} bulnp Jess sies|y z3 Aq psienojes si
abejusdiad A19A081 BY) pUB PBLLIIUOD PUB PaINSEaW S| PRIBA0J3I 8109
‘[eAsdiul pajIUp

Uoea JO pus 8y} Je sAeJ} 8109 8y} ul paoe|d pue $490|q 8109 UO payew
pue Pap.0dal dJe Pa||LP [BAIBJUI PUB P3JILP 8107 ‘|eAIB)UI P3P Yoed

10 pus 8y} Je ainseaw ade) Aq painseaw AjjeaisAyd si pasanodsal 8109 ay|
‘|leasdyul pa|jup pajdnisjuiun

UOBS J0} SBIIaA028] 109 8U) 8insesaw Ajsunnos SJ0joeljuod Buljup 8109
‘Kyjenb sjdwes 1o A1saooss aousnjjul Aew jey) SI0joe} Jayjo

10 9|qE.) Jajem ‘Jusjuod ainisiow yym Buoje ‘6oj |lup 8y} Uo papiodal pue
abuel anieyuenb-iwas e se pajewysa Ajjensia aiem Aienodal Buljup Oy

‘elisRW 8S1800/8UI) JO UIRB/SSO| [enuaisjald 0} 8np PaLINd20 dARY Aew seiq
a|dwes Jayjeym pue apelb pue Aisroosl sjdwes usamiaq sisixs diysuoijejal e Jayiay

‘so|dwes
3y} Jo aInjeu anjejussaldal ainsus pue A1anodsl sjdwes asiwixew 0) usye} sainses|y

‘passasse Aianooal
s)nseJ pue saliancdal ajduwes diyd pue 8102 Buissasse pue Buipiodal Jo Poulajy a|dwes |lug

"JJe1s [Bo1Uy08) pue sisiBojosb siele|y z3 Aq pajejusLo Ajjn Jsje| pue

‘a)Is [P 8y} 1e Jayyebo) psosid pue paues|o Ajjeniul sem 8107 *|00) | DY
108]j8. & BuISn pa)ejuslio Sem 8J07) “JejaWelp ZON SeM 8100 puowelq
G LIWGG O SUl| Wils & yim pa)a|duiod aiaym ¢LUSINLL PUe ZLHSINLL
SSOH "N WWQQ}, O Sull WIS Ym paja|dwiod aaym L ¥SINLL pue
LLMSINZL S8IoY [IUd NG , % G B YuM Jawiwey uoissnosad Burdwes soe)
e Buisn uexeyopun sem Bulidwes ¥ ‘0LASLL O} BO¥SINLL Sajoy [1ud

"JJEIS [eo1uyos} pue s)s160j0ab siea|\ z3 Aq pajejusiio Ajny Jeje| pue
QYIS [P 8Y) 1e Jayebo) padald pue paues|o Ajjeniul Sem 8107 "0} | Y
109|j81 B BuISn pajelUsLIo Sem 8107 “JajeWelp ZDN SEM 8100 puowelq

Aiejuswwo)

uoneue|dxa apo) OHOr BLaIYD

166

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

LG

"90UdJ9}81 Jo} Buljdwes uo Buipuadap 8109 ||n} J0 810 Jjey Se paule}al S|
8102 ||uQ "9ousla)el se Jday pue Buidwes Dy Joj si8W Yyoes pajos||od ale
shesy diyo uswioads “yibus) [e103 JIsy} J8A0 |y Ul pabbo ale sajoy |jup ||V
‘paydesboloyd pue pabboj Ajjesnonis

pue Aj[ea1Bojoy| ‘S|eAIB)Ul JjoW Je payJew ‘Pajeuslio sl 8109 [uQ
‘uoljeJs)je pue uolesijelaulw ‘ABojesaulw

‘a1nyxa) ‘ABojoyy| Inojo2 ‘sainjesy [einjons ‘syidap sjoyumop sainjded
Buibbo *sainseaw aAljeyuenb pue aAnejenb uo paynpuod Jo si buibbo
"UoNewnsa 82inosal 1o} ajelidoidde aseqelep [e)bip e ul painyded si eleq
15160]086 B AQ UONBUILIEIUOD SNOIAGO PUE aJn]siow ‘Bulisyieam ‘ainjonis
‘uoljesiessuiw ‘uonessyje ‘ABojoyy Joy ays uo pabboj ale sajoy [IuQ

"pabbo| suonoss.a)ul JueAsjal 8Y) Jo abejusolad pue yibus| [e1o) ay |

‘Ayde.bojoyd
(018 ‘|pUUBYD ‘UB8)S02 J0) 8107 “8JNjeU Ul sAle}uenb Jo aAieyenb si Buibboj sayaym
"salpn)s |eaifun|elsw

pue saipnis Buiuiw ‘uoiewse 82nosay [eJauly sielidoidde Joddns o} 1BISp JO [9A9)
e 0} pabboj A|jeaiuyos)oab pue Ajjeaibojoab usag aney sajdwes diyo pue 2109 JBYIBYAN Buibbo

JInsa. sjdwes sy} 0} Selq SNOIAGO OU S

a8y} papJodal sem sajdwes 1am Jo sjdwes [|Lp JO SSO| JuedlIubis aI8yAA
‘ape.b pue A1an0dal sjdwes usemiaq diysuoljejal SNOIAQO Ou SI 8Jay L
‘louuosiad a)is Aq pexoojqun pue uesjo ale Aay)

8INsus 0} paioyuow ale suoneinbiuod Jayds pue auojoh) -1sibojoab ays
ay} Aq Buiyup Bulnp 8)s Uo paloyuowW SI uinjal 8109 pue Aieacdsl ajdwes
's60] |[Lip BU} Ul papI0dal UL} SI SIYL “[eAidjul pajjup

yoes 4o} $$800.d uoneluslO |y ay) bulnp yess sies|y z3 Aq psienojes si
abejuaolad A19A0081 BY} pUB PBWIUOI PUB PBINSESW S| PaIBA0IS) 8100
‘[eAIBjul PRI YOS JO pus ay}

1e sAeJ} 8100 8y} Ul pade|d pue $320]q 8109 UO payJew pue papiodal sie
Pa||UP [BAIBIUI PUB PB||LIP 807 “[BAIB}UI P3J|LIP YOBS JO PUS 8U} J 8Inseaul
adey Aq painseaw AjjeaisAyd si pasancdal 8109 ay] “[eAssjul pa||Lp
pajdniisjuiun Yoes Joj S8laA098) 8109 8Y} inseaw Ajaunnos SJ0JoeIu0d
Bulup 8107 “Ayjenb ajdwes 1o A1enooal sausnul Aew Jey) si0joe} Jayjo
10 9|qE} Jajem ‘Jusjuod ainisiow yym Buoje ‘6oj |Jup 8y} Uo papiodal pue
abuel anieyueNnb-IWas e se pajewiisa Ajjensia aiem A1aaooal Buljup Oy

Aiejuswwo)

uoneue|dxa apo) OHOr BLaIYD

167

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

4}

*8|0y yoes ul sajdwies ayj Jo a)e)s uonepixo/bulisyjeem os|e

pue AIejjoS Junojy 1e sa1bojoyll| 150y 8y} JO Xuyew ay} yoyew Ajasojo 0}
pa)os[as alam S YD "douanbas ajoy ay) ulyim siseq ajdwies oz Jed | e
1e pajasul sajealjdnp Jo/pue s YD Yim Buoje sjoy Yyoes Jo pus pue lejs
aUu} Je (leusjew |NHO Nue|q eseod Bulpnjoul) SNYO papasul sjejs|y Z3

‘paysi|gelse uaaq aAey uoisioald
pue (Selq Jo %oe| a1) Aoeinaoe Jo s|eAs| 8|qeldadde Jayaym pue (syosyo Alojelsoqe)
[eusa)xa ‘sajealidnp ‘syuelq ‘spiepuels Ba) paydope sanpaooid j013u0d Ayenb jo ainjeN

0] ‘UoNBALIBP JIBy) pue paijdde siojoe) suolelqied
‘sew Buipes. ‘jepow pue syew juswinisul Buipnjour siskjeue sy BuluiwLelep Ul pasn

"sjnsau |eanfjeue Aue suiwlsiap 0} paijdde aie sjoo; jeaisAydoab o siejaLueied 8Ly ‘0}o ‘SjuBWINASU! $4X PlaYPUeY ‘Sisjewiooads ‘sjoo} [eaishydosd 104 gsq) Aiojeioqe
‘palojdxe Buiaq ainjeu pue ajA)s 8y} Jo uonesijeJsulll pjob Jo uonosiep ‘[e10} J0 [eiied paapisuoa si anbiuyos) sy} Jaypeym pue  PUE ejep Aesse
ay} Joj sjendoidde passpisuod s| Aesse auly obieyd B0G -0 B JO 8SN 8YL  pasn sainpaooid Alojeloqe] pue Buikesse sy jo sssuajendoidde pue Ayjenb ‘ainjeu ay | J0 Ajiend
"uesald I uonesijelauiw Jo soussald
U} JO uoNeaIpUl 8)eIndde Ue apiAoid 0} ‘UoneSIjelaulw 8y} JO ainjeu
pue 9|A)s ay} 4o} sjeudoidde aq 0} palapisuod ale sozis s|dwes ay |
‘1s160j086 Buisinledns ay) Aq pajos|es ale uonesldnp Joj sejdwes
'siseq o|dwes ¢¢ Jad | e uo wnwiuiw e je usye) ale sajedljdnp ajdwes
"S}INSaJ SNOJeWOUR W.IIUod 0} pasAjeue-al os|e aie sejdwes pajos|es
"(%g) siseq oz Jad | e uo papiugns si a|dwes Do) e abelane uQ ‘sa|dwes
a]ealdnp pue |\YD JO uoiasul 8y} apnjoul sainpadold j04uo) Aljend
'suoJolW G/ Buissed 9,Gg ueyy Jeypaq 0} ajdwes ainus
pastieAinNd ‘WWg UBY} SS8| %0/ O} PAYUSNID ‘polp ‘peHoS aiam Sojdwes ‘pajdwes Bujaq [eajew sy jo azis uielb ay) 0} sjerdoidde ale sazis ajdwes Jayjeym
'siskeue pue uonesedaid sjdwes “Buriduies Jjey-puodss/ejealjdnp pialj Jo} s)nses soUEIsUI 10} Buipnjoul ‘pejos||0d
104 A10JEI0qE| Pa}IPaIvE UE ‘[BgO|S) STV O} JUsS aiom sajdues ay | [ELSJEW NS Ul By} JO aAleIUasaldal si Bulidwes sy Jey) 8insud 0} Usye} SaINses|y
‘9| dwes Joisew "sa|dwes Jo Ayapussaidal
3} JO JUBJUD SINjsIow ay) uo Buipuadap Jds ajyLl Jo senbiuyos) Buneads asiwixew o) sabeys buidwes-gns |je 1oy paydope sainpasoud [05u0d Ayleny
Aq pe129]|02 aJam sajedldnp ajdwes "papi0dal SALIBA0ID) PojeWIISd “anbiuyos)
PUE JoMm JO siow ‘AIp Se papiodal [|e aiem sojdues sy "ones %G'z|,  Uoneredaid ajdwes sy} jo ssausiendoidde pue Ayjenb ‘ainjeu ey} ‘sadf) sidules |fe JoJ soneredaid
- %,G'/g B 0} JI|ds 8|y pue ‘S|eAIsjul W, Je pajas||00 alem sajdwes DY “ip ojdwes
‘Aesse 10} pa}09]|00 a1om sajdwes 8109 JjeH 10 Jam pajdwes Jayjeym pue oja Yids Asejos “pejduies 8qn} ‘PaILI JBYIBYM ‘BI00-UOU Y e ganbjuys)
"9Pe|q MBS PUOLIEIP [euonuUsAU0d e Buisn jley ui nd aiem ssjdwes 810 "UsYe} 103 ||e J0 Jjey ‘Jajienb Jayiaym pue UMES JO Jnd Jayjsym ‘8109 §| Buiidwes-gng

Aiejuswwo)

uoneue|dxa apod DYOC

BUaJY

168

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




=
(5
(= -
-
=
B2
=
[
(7]
L2l
[
&
=
]
=L
=
==
i
(=)
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

€S

sI Buljup pajielap Jayun4 “eajo 194 10U I 10eI8)UI ABY) MOY PUE SUlBWOp
pasi|eJauiw snoLeA sy} Jo abunid pue Aijawosb ‘usixs syl N3 pub
SpJemo) saaibap G/- pUB GG- USBM}B] SUOHEUIdUI Je pajonpuod si Bulug

‘|eusiew i pajiodal
pue passasse aq p|noys sy ‘selq Buijduies & paonposul 8ARY O} PaIapISU0d Si SaINjons
pasi[eJauiLL A8y JO UONEIUSLIO B} pUB UoNE)UBLIO BullLp 8y} usamiaq diysuole(el sy J|

"adA) usodap sy} BuLIBPISUOD ‘UMOUY SI SIY} YOIYM O} JUS]X3 8y} pue
sainjonuis a|qissod jo Buidwes paseiqun seasiyoe Buidwes Jo uonejusLo ay) JaYsym

ainjonus
[eaibojoab 0}
uoljejal Ui ejep
JO UONEJBLO

‘so|dwes Buljjup

pauodal S|els| Z3 ay) uo usyeuspun usaq sey Buiysodwoo ajdwes oN
"UOIBOIISSED

80.n0SaY [esaulpy Joj Joaloud ayy jo uonnqusip apelb pue Aiawoah
pa|ielap ay 0} Aje|d e apiaoid 0y Jusidiyns 194 jou si Buioeds ejeq
‘Buiup 8jgeuodal DYOr uo buoeds wog X w(g Jo Wy

‘paiidde usaq sey Buiisodwod ajdwes Jayiaym

‘paijdde suoneoIssed pue (s)ainpsdoid uonewnisa
BM8say 810 pue 82in0say [essulp ayy Jo} sjeudoidde Aynunuod spelb pue [esibojosh
10 8a1b3p 8y} yYsi|qe)ss 0} Jusioyns s uonngulsip pue Buioeds ejep sy} JayluM

uoNGLISIP pue

X W Apeo.q e apinoid o) paubisap usaq sey AIeyjos Junopy 1e bulug ‘s)Insay uonesojdx3 Jo Bunoday Joy Buioeds eyeg Buioeds ejeq
‘W0 -/+ 0} AoBIN2OE S4OQ YIM WS -/+ SI Aoeindoe gdo) welboud
Aleyijog junojy sy} o} paijdde si wajsks pub g suoz YO #6¥YA9
"90.l)
8|0y [|Up 8}eIna2e ue spiroid 0} 80y 8y} o uone|dwo 8y} 1 Juswin)sul "Jou09 dlydeBodoy o Aoenbape pue Ayent
Joysnnw ajoy umop e Buisn pakains Ajgunnol aie sajoy |JUp IV ‘pesn wajsAs pub ay) Jo uonesiynedsg
W0 -/+ 0} AoRIN30E SO YIM WE -/+ S| ADBINIIE SdD "SdDA “UOIJeWN}Sa 82IN0SAY [BJAUI Ul PASh SUONE0| JaUj0 pue sBuiiom sull ‘sayoual) sjulod ejep
>p dn bov_o_a usy) pue S49 paypuey >g pajeaq| >__m=_:_ 2le 9|0y ||Ud  ‘(sAenins 8joy-umop pue Jejj09) ssjoy ||Lp 8}eao| 0} pash sAaAins Jo Ajijenb pue Aoeinooy JO UoNed0
"paliodal elep ay] 0] spew Usaq aAeY syuswisnipe oN
sj000j0.d paysiqeise Buisn aseqelep Aewid ay) yim pabiaw aJe synsal ‘ejep Aesse 0} juswisnipe Aue ssnosiq
Aessy "oseqejep [enbip e ojul pajodwi pue pajepijea Ajusnbasqns sl sj000j04d (v1uoL08e pue [BaISAYd)
SIUL P!} 8y} Ul Jeuoy _E_m__u Ul papI09al pue pajas)|od si ejep mc__QEmm abelo)s ejep ‘uoneoian elep ‘sainpaooid Ajjus ejep ‘ejep Alewud Jo uonejuswndog
pue |e2160j0ab Alewld usyeuapun usaq Jok sey sajoy ||Up Jo Buiuuimy oN "$6|0Y PBUUIM) JO 8SN 8| Buikesse
"9Sed|al SIy} Ul papodas suonoasiaul Juedliubis 8soy) Uo s|ell |ouuosiod  Pue mc_._aemm

23 Aq usyeuapun Usaq JoA sey suoijoesIaul JUBDIUBIS JO UONEDILISA ON

Auedwod anieussyje Jo Juspuadapul Jayyie Ag suondasisiul Juesyiubis Jo UoieallIsA 8y

JO uoneslus

‘sojeol|dal pue syids ‘syue|q ‘s, Ay Buipnioul
spJepuejs AI0JeJoge| [BUIBUI JO 8SN 8} SBAJ0AUI HD)/VD Alojeloge

Aiejuswwo)

uoneue|dxa apod DYOC

BUaJY

169

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=]
(7
(7]
L2l
(2
)
=
]
=L
=
P =
e
€2
[S]
—
-
P =
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

2%

pajuels) 6c'lch adoH 1unop ¥598713
pajuels) G9'9% abuey uayoig 0628713
pajueID he peoy ey 850813
pajuels 998l adoH 1unop /€897

P09 - 123r0dd 3dOH LNNOW
SNLVLS W 'Eayy JNYN ENEL

:a.e sBulp|oH Juswaus) Jualn)

"eale sy} ul Bunelado o)

Sjuswipadwi umouy ou yym ‘Buipuels poob ui sI 8ousdI7 uonelojdx3 ayL
"(pojwiI s[eleN 3 Alauuo)) paywi JaA|IS odlun Jo

AJeipisqns paumo 9,00} e ‘s82In0say Jaysi4 Aq pjay Ajualind s| aousdl|
8y '/£8973 ousdlT uoelojdx3 ‘MSN Ulyim 8l sajoy [|lip papodal 8y

Aiejuswiwo)

"aJe 8y} Ul 9jesado 0} 90Ul e Buluie}qo 0 sjuswiipadul
umouy Aue yum Buoje Buiiodal jo swiy sy} 1e pay ainus) sy} Jo AJndss ay |

*sBuiyes [ejusLUOIIAUS pUB YJed [BUONBU JO SSBUIBP|IM ‘S8)IS [BOLIOISIY ‘S}Sala)ul BJ})
aAljeu ‘sanjeos Buipuisno ‘sdiysisunied ‘sainjuen juiof se yons seined pliy) yim senssi
[eLs)ewW Jo sjuawaaibe Buipnjoul diysisumo pue UoNeao| ‘Jsquinu/eweu aouaJajel ‘adA|

co_ﬁmcm_axw 9pod JHOor

s)jnsay uoljelo|dx3 jo Buipioday gz uonosg

snjejs

ainus) pue)
PUEB JUsWaUS)
[eJBUI

‘Jels siele|\ ¢3 A9 Q0O
Aesse Jo Buliojuow 8y} SE [[oM Se PSJoNPU0D BJe S}NSal JO UolepijeA
10} SMBIASJ [BUIS)U| "PSJONPUOD USBQ SABY SMBIABI [BUWLIO) JO SIPNE ON

"BJep pue sanbiuyos) Buiidwes o smaiasi 1o sypne Aue Jo synsal ay |

SMaIAB)
10 s}ipny

‘Aijioey sjejay

Z3 ue ul abelojs 10} S|els| z3 Aq pa3oa)09 |un [eqols) STV Aq paule;a.
ale sanpisal pue sdind ||y ‘saluedwod Js1inod Jo [suuosiad s|ele|y

z3 Aq abuelQ |eqO|HSTY 0} paJaAIBp pue ydedsip [jun palo)s Ajainoas
ale yoiym syoes aneamA|od ul pabbeq aie sejdwes ‘papiodal pue pabbeq
‘pasaquinu Ajlenuanbas pue A||eonewsisAs ale papiwugns sajdwes

*A1inoas ajdwes ainsua 0} UsYe) SaINseaw ay |

Anoas
a|dweg

"paysi|ge)sa uaaq a4

Jou sey ‘Aue Ji ‘seiq a|dwies pue uoneusLo ||Up usamiaq diysuone|ss ayL
‘SUOIBIUBLIO [P PaJos|es 8y woly Buislie seiq ajdwes Jo

aa1bap ayy Ajuenb pue aousplU09 JO [9A8] JaybiIy e ulepadse 0} palinbal

Aiejuswwo)

uoneue|dxa apod DYOC

BUaJY

170

[%2]
=]
2
(8]
(0]
o
2]
o
°
[N
©
[J]
=4
E
|
[o2]
£
£
s
(]
o
]
I
-
c
>
[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

eie]

"JUBWIBSEq SAJSISa JO BdJe Ue

uIyIm 8q 0} 8doH Junojy pamoys Asans sy “I8A09 8AlONPU0d dew djay
0} BaJe uIseq Jeqo?) Japeoiq ay) Jono Aaains onaubewo.josje aulogiie
Jajdooijay answoly aul 1029 e paje|dwod MSN Jo Aaaing [e0160j0s9)
3} YJIM UOI}BIOQE]|02 Ul BI[BAISNY 82UBIDS08S) ‘607 Joquiadas uj
‘uonesijelauiw pjob spelb Jamoj J1Wou09d

Ajlenuajod jo adojaaus ue Aq passedwoous Ajuowwod pue pauuspl usaq
sey uonesijesauiw pjob apelb-ybiy yeyy Aq parensuowap yoym ‘Aieyjos
Junoj\ Je pajjup usaq pey sajoy|up G/ Bulljup jo punoi siy} 0} Jolid

"210 opelb

yb1y Joj apew JUBISSESSE OU YJIM UONESI[BIaUIL apeld Jamo| ‘a|qeull
%Iing Ajrenusiod yym Ajjoym jesp sjewse ay | “AIey|oS JUNOj Je sjewise
90IN0Sal 8|qelaA0dal 8)o|dwod piT “Aid pIBLoyYdS % UBW|dH ‘900z Ul
"90BLINS-Jeau wolj wooz Ajgrewixoidde jo yydap e o} uonesijessuiw
umouy Buipuajxa sny} ‘auoz pjob umouy ay; Jo dip umop aiam

sydeauayul [esenas *(ny 16 o Jano sydadusyul |eianas) pjob apelb-ybiy
pey wesboud 10z 8YL *(€10Z pue 900z) Bulllup Oy jo subledwie |jup omy
yoouspun ((paywi] s|eje Z3 Alewoy) pajiwi JaAIS 0diupn o Auedwod
KJeipisgns) s80inosay Jaysi4 pue (DM MOu) p|o) ISOMN [BAHUSD

"(0Y pue a) INOW pue Jade|d Aq pajonpuod

a1am subiedwied Buljup Jayun4 Bulup uoissnaiad mojleys pasn ||e 9861
0] 796 Wwouy ApuewioN pue 9912y ‘gqyAY ‘elfodeqy ‘73 Aq subledwe)
*Apn)s Jua.ind 8y} 0} ejep paNqgUIU0I

aney Aep jussaid sy} 0} zg6| WoJy subledwed Buljup jo Jaquinu v

‘pouad 0161 01 G 8y ybnoayr Apsow pjob By sem
uononpoid papiodal pue 06 Ul AIejijoS JUNOJ\ 18 PaIsA0dSIp SEM PjoS)

soled
Jayjo Aq suop
‘saljed Jay)o Aq uoielojdxs jo |esiesdde pue Juswbpsjmounoy uoneJoidxg

L7 ALd S304N0S3Y HAHSIA J9PIOH
1168l ealy [ejo]

Aiejuswwo)

uoneue|dxa apo) OHOr BLaIYD

171

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




-
(= 4
=
=
(5
.4
-
=
LA
=
(7
(7]
L2l
(2
)
=
]
=L
=
==
i
€2
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

95

Apusiind ale pue pjal4 p|oo) Jeqo) uisyuou Japim sy Jo Med ale sysodaq
Yead pUe [BjuspIoo) mMaN ‘Jeqod meN ‘Aeusay) ‘@oueIanasiad 8yl
's10edsoud Buopip

pue yue) eb66epy ‘Ing a9|jep\ ‘euljy Aeq Aejy ‘eulp 8doH unopy ‘eisH
-9abewAN Buipnjoul eale ay) ul jussalid ale sysodep Jole}y ‘$8oUBLINI0
pue s)sodap |esauIW JNOABY YoIym sulewop ulels ybiy pue spiny bulieaq
-|eJaW JO 8ouasald ay) SejedIpul UIseg Jeqo?) ay} Jo uoiod ulaynos ay |
‘(seulw eidH pue yead ay] ) uoibal

1eqo? ayy ul syisodap pjob paysoy auoz Jeays Jayjo 0} snobojeue jisodep
pa)soy Jeays [ewIayjosaw e s| paiojdxs Buiaq uonesijessuiw Jo ajAls 8y
‘dnols) abuey usx0.g 8y} UIyIm }ne4 Jeo Jebng auy} JO ||eM00}

ay) U1 pa}eao| aully Jeddon adoH unoj 8yl Jo asoy) pue uiseg Jeqon)
uJaypou sy ur punoy sjisodap Jofew sy Jo 9SOy} 0} JejiWis UolesieJaulw
p|ob Jueaiubis 1s0y pinod JusWIPaS SNOBII|IS AQ PaxJeW SBINJONIIS
|lEMJO0} 8S8Y} Jey) SeAaljaq s|els|y 3 osiwald siyy buisn “sainjonuis
asay) buoje sjuswipas sy} Jo uoiealial|is o) pajejal sybiy olydelbodoy

Aq pastiaioeieyd dnois) abuey usyolg ay) UIYIM S8INJONIIS ||BMI00)
Kieipisgns pajeidiajul Jo $a118S € SI9A0D eale ay] "ybnol| adoH Junojy
3y} Jo sjuswipas YosAjy abuey uayoig ay) pue solued|o) eulbay auy)
usamjaq Asepunog Jolew e swioj ydiym ‘Jne4 Jeo Jebng/jejua?) jesis)
8y} Jo Jsed sjuawipas dnois) sbuey usy0Ig JO Bale U SI9A0D 80UdDI| 8y
‘uIseg Jeqo? uisynos ay} Jo ybnou) odoH Junop\ uis}ses ay} Ul $59813

pue 062813 ‘850813 £€8913 UILHIM pajeoo] s joadsoid Alejijog Junojy

‘uoljesijesauiw jo 8jA)s pue bupjaes |eaibojoab ‘adA) ysodaq £Bojoa

‘SpuaJ
AJe}|os Junojy pue [esua) Jeals) sy} Jo Syney pasijesauid INN O} N O}
Jejnoipuadiad saul| jsem-}sea uo umoj Sem Asains ay| “Aanins [eaisAydoah
(INTLA) onaubewonosje Jeydoolpy Jepwoy-ccy B paleldwod  pi]
Aid BuIoguIy Y08)095) UYiIM UOIBIOGR||09 Ul S|BIBIN 2T ‘1202 Alenigad aie|

Aiejuswwo)

uoneue|dxa apo) OHOr BLaIYD

172

[%2]
=]
2
(8]
(0]
o
2]
o
°
[N
©
[J]
=4
E
|
[o2]
£
£
s
(]
o
]
I
-
c
>
[e]
s




=
(5
(= -
-
=
B2
=
[
(7]
L2l
[
&
=
]
=L
=
==
i
(=)
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

1S

‘pajiodal ale sjusjeainba |ejaw oN

‘paulejuiew si apesb ydsassjul

leuly ayy Joy /650 Jo opelb [eulLIoU BY) BI8yM ‘papNoUl Usaq Sey

B]SEM [BUJBJUI WYZ JO Wnwixew Y Jdadssjul papodal ay) ol paysodwod
sI yoiym Aesse Jad abeione payybiem yibus| e Buisn psjejnojed

pue ‘adA} |up 8y} 10} JJ0-1n0 Jamo| 8y} Buisn pajenojes ale sydaossyul ||y

‘palidde usaq sey no doj ON “suoljejnajes apelb oy

pal|dde usaq sey Jo-1nd Jamo| Ny 3/6¢"() [euIlou / - S8|OH [l Puowelq
‘paijdde usaq sey jna doy oN “suoljejnojeds ape.d

Joj paijdde usaq sey Jo-1nd Jomo| Ny 3/6G°0 [BUILIOU Y - SBIOH [IId DY

‘palels
Alies|o 8q pjnoys sanjea jusjeAinbs |ejaw jo BunJodas Aue Joj pasn suondwnsse ay |

“|IBI9P Ul umoys aq pnoys suonebaibbe yons jo sajdwexs |eaidA) swos pue
paies aq pjnoys uonebaibbe yons Joy pasn ainpsdoid ay) ‘synsal apesb moj jo syibus)
Jabuoj pue synsas apelb ybiy jo syibus| Hoys sjesodiooul sydsassiul sjebaibbe aisyp)

"pa}e}S 8q PINOYS pue [eLalely
Ajlensn aie sapeib JJo-1nd pue (sepesb ybiy jo bumno 6s) suonesund spesd wnwiuiw
Jo/pue wnwixew ‘sanbjuyosy Buibeiae Bunybiam ‘synsay uonelojdx3 Bunodal |

spoylew
uonebaibbe
eleq

"uoday ay Jo Apoq sy} ul 1xa) pue sainbly o} Jejoy

"98B0 8} S! Siy} Aym urejdxa Ales|d pjnoys uosiad jusjedwon
ay; ‘wodau ay} Jo Buipue)siapun Y} WO} JORJJOP JOU SBOP UOISN|IX SIU} PUB [BLJRIN
10U S| UOljeWIOjUI 8U} 1By} SISBq aU} U0 palisnl SI UORBWIOUI SIU} JO UOISN[OXS 8} J|

‘ybusjsjoy e
yidap uondsausiul pue yjbus| ajoy umop e
8oy 8y} Jo yinwize pue dip e
Jejjod sjoy
I BU} JO (SBJ}BW Ul |[9AS] BAS SAOJE UOIBAS|S — [9AS7 PaoNpay) Ty IO UOKEASID e
Jej|o2 a0y [P 8Y} jo Buiypou pue buyses e

:S9|0Y [|LIp [BLSJe |[B Jo} uonewloul Buimol|o) 8y} jo uoienge} e Buipnjoul
synsai uonelo|dxa sy} jo Buipuejsiepun sy 0} [eusiew uolewoul [ Jo Alewwns

uoneusou|
3|0y lua

‘Iej0S
Junojy pue AJeyjog Junojy Jo sauiw pjob oLo)sIYy 8y} usamiaq 1080.d
adoH Junojy 8y} uo usss pusl) uonesijessuiw pjob ay) 0} selLeIWIS
ajessuowap spjal pjob Jeqo? uJayuou JapImM 8y “Yinos 8y} Ul Sl

P|09) Yead-89UBIaNSSIad Y} O} YLUOU 8y} Ul SBUINIOM U} WOI) SPUSIXS
1eys saulw pjob pue Jaddod ouo}sIY Jo ayLls Wy O} e Buole |je; syisodap
asay] "py1 Aid sauI\ plo9 Xead Aselpisans sjeja| eljainy Aq paulw Buieq

Aiejuswwo)

uoneue|dxa apod DYOC

BUaJY

173

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




=
(5
(= -
-
=
B2
=
[
(7]
L2l
[
&
=
]
=L
=
==
i
(=)
[S]
[—
-
=
Lad
=
=
L2l
=
L2l
&2
=

ATTACHMENT 1

8G

Jou S| uonewJoyul siy} papiroid ‘seate Buyup ainyn} pue suoielaidisiul [eaibojosh
urew ayy Buipnjour ‘suoisusixe a|qissod jo seale ay} Bunybiybiy Aesjo sweibeiq e
“(Bunup 1no-dajs ajeos-abie| Jo suoisua)xs yydap

‘pauue|d si uonelojdxe [euonippe Hoday siy) Jo Apoq 8yj Ul pauIpno Sy 10 suoIsua)xa [eJsje| 1o} S)sa) "6-8) yiom Jayuny pauueld Jo 5|edS pue ainjeu syl e }IOM JaypNn4
"s90Ue)sgns Burjeuiwejuod
Jo snousjajep [enusiod sapsLsloeIBYD %01 puE [edjuyds}oab ‘Jayempunolb ‘Ajsusp Elep
3G ‘synsaJ 158} [ealbin|ejew Jua}eal) Jo poyjeLl pue azis — sajdwes ying ‘synsal uonelojdxa
'saullepinb Buodal DYOr Yum juerdwod sijey) ‘podal fanins [ea1wiayo0ab ‘synsal Aaains [eaisAydosb ‘suoneriasqo [ea1600a6 :(0} payiuwil| SAljuBIsSqns
SIU} 0} [eLIS}eW PaJapISU0d SIjey) ejep uonelojdxs Jayjo ou si a1y | jou Jng) Buipnjour psuodal 8q pinoys ‘[eusiew pue [njbujuesw }i ‘eyep uonelojdxs JsyiQ BYlI0
‘paulejuiew si apelb jdedisjul
leuly 8y} 4o} 1/6¢"0 J0 apelb [eulwou 8y} 818ym ‘papnjoul usaq sey
9)SEM |BUIBJUI WZ JO WnwixXew  ‘1deassyul pauodal ay) ojul payisodwiod
sI yolym Aesse Jad abeiane pajybiam yibus| e Buisn psjeinojed
pue ‘}Jo-1no Jamo| ny 365" e Buisn pajenojed ale sydadlsjul |y - puowelq
‘paulejuiew si spelb jdedisjul
leul ayy Joy /650 J0 apelb [euUILIOU Y} BJayM ‘PapN|oul Usaq Sey
9)SEM |BUIBJUI WZ JO WnwwixXew  ‘ydeassyul pauodal ay) ojul paysodwiod ‘SnsaY Uonelojdxg Jo Bupiode: Buipesisiu piore
sl yolym Aesse sad abeiane pajybiem yibus e Buisn paje|nojed 0} paooeud aq pinoys syppim Jo/pue sapesb ybiy pue moj yjoq jo Buniodal aapejuasaidal Bupoda.
pue ‘}Jo-Jnd Jamo| ny H\mm.o e Buisn pajejnajes ale sydadisiul |y - )| ‘a|qeanoeud jou S| synsay uopeloldx3 |e jo Bupodas aaisuayaidwod aisypp paouejeg
"SMaIA [euonoas ajeldoidde pue suoleoo) Jejj02 oy ||Up o MalA ueld e o) pajiwl|
80 J0U Jnq ‘apnjoul pinoys asay | pajodal Buiaq Aianoasip Jueaiubis Aue 1oy papnjoul
"Hoday a8y} Jo Apoqg 8y ul }x8) pue sainbiy 0} Jojoy 8q pjnoys sjdsdusul Jo suone|nge} pue (S8jeas yim) suoioss pue sdew ajeudoiddy sweibeiq
"9|bue Jejnaipuad.ad sjewixoidde
Ue Je Uoljesi|esaull 8y} JO Jey) pue ouqe; [eaibojoab payaidiaiul ay) suus|
109SJ8)UI 0) PaINOABSPUS SBY UONeIUSLIO Bul|Lp JoAemoy ‘uolesijelaul “(,umouy| Jou yipim andj ‘yibus] 8joy uMop, Bs) 10848 SIL} O} JUBWSIE}S deosau
oy} Jo (aBunjd pue dip ‘eyu}s) uonejUBLIO By AjIaA 0} JoA aneY S[ejo| 23 Jeajo e aq pjnoys ai1ay} ‘payiodal ale syjbus| 8oy umop ay} AJuo pue umouy Jou Si i §| oue mc%_;
"sydeousiul yibus| sjoy umop paj|lp Se paliodal aie sydedisiul [[e uleps ‘pepiodal 8q pINOYS BIMIBY yopeseJaUI
104 J0U SI UONESI[RIBUIW BY} JO UONEJUSLIO pUB ainjeu ay) sy ‘syibus) S}l ‘umou s| a|Bue 8joy ||up du) 0} Jpadsel Yym UolesifelsulLu ay} Jo A1jaLuoab ay) J| U2aMI3q
9|0y UMop se paniodal pue sasiaw Ul painseaw ale sydadusjul sjoy ||Lp ||V 's)insay uoneso|dx3 jo Burodas ayy ul juepodwi Aleinoied ale sdiysuoijelss asay | diysuoneay

Aiejuswwo)

uoneue|dxa apod DYOC

BUaJY

174

[%2]

=]

2

(8]

(0]

o
2]

o

°
[N
©

[J]
=4
E
|

[o2]
£
£
s

(]

o
]
I

-

c

>

[e]
s




ATTACHMENT 1. INDEPENDENT TECHNICAL ASSESSMENT REPORT

Commentary

59

commercially sensitive.

JORC Code explanation

Criteria

Mount Hope Mining Limited | Prospectus 175







ATTACHMENT 2. SOLICITOR'S TENEMENT REPORT

D 4

MINING
ACCESS
LEGAL

Our Ref: 371500/001937

PO Box 6385, East Perth WA 6892

Level 1, 1 Adelaide Terrace

East Perth WA 6004

(08) 6151 4650

21 October 2024 admin@miningaccesslegal.net.au

The Directors

Mount Hope Mining Limited
c¢/o AGH Law

Level 1, 50 Kings Park Road
WEST PERTH WA 6005

Dear Directors
Mount Hope Mining Limited (ACN 677 683 055)
Tenement report on mining tenements — New South Wales

This report (Report) has been prepared for inclusion in the prospectus (Prospectus) to be issued by Mount
Hope Mining Limited (ACN 677 683 055) (Company) on or about 22 October 2024 in respect of an initial
public offering of fully paid ordinary shares (Shares) to raise a minimum of $5,000,000 through the issue of
25,000,000 Shares at an issue price of $0.20 each, with the ability to accept oversubscriptions of a further
5,000,000 Shares at $0.20 each to raise a further $1,000,000, to enable a listing on the Australian Securities
Exchange (IPO).

INTRODUCTION AND SCOPE

1. We have been instructed by the Company to prepare this tenement report (Report) in respect of the
mining tenements in New South Wales in which the Company (indirectly through Fisher Resources
Pty Ltd (ACN 148 160 954) (Fisher Resources)) will hold a 100% legal and beneficial interest on
completion of the IPO. Fisher Resources will become a wholly-owned subsidiary of the Company on
completion of the IPO (together the Company and Fisher Resources are the Group).

2. The purpose of this Report is to determine and identify, as at the time of the Prospectus:
(a) the interests held by the Group in the Tenements;
(b) any third party interests, including encumbrances, in relation to the Tenements;
(c) any material issues existing in respect of the Tenements;
(d) the good standing, or otherwise, of the Tenements; and
(e) any concurrent interests in the land the subject of the Tenements, including private land,

Native Title and Aboriginal heritage (Concurrent Interests).

3. This Report does not consider mining tenements that the Group may have an interest in outside of
New South Wales.

Mining Access Legal is the trading name of Mining Access Legal Pty Ltd A.B.N. 36 613 019 640
Liability Limited by a scheme approved under Professional Standards Legislation
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4, This Report does not consider constraints such as additional approvals required for development,
mining and processing ore, which will be further assessed by the Group as part of its future
development plans.

5. Details of the Tenements are listed in a schedule to this Report (Schedule 1). Schedule 1 forms part
of this Report which must be read in conjunction with this Report.

6. Details of special conditions relating to the Tenements are listed in a schedule to this Report
(Schedule 2). Schedule 2 forms part of this Report which must be read in conjunction with this
Report.

7. This Report is subject to the assumptions and qualifications set out at paragraph 115 of this Report.
SEARCHES

8. We have conducted the following searches of information available on public registers in respect of
the Tenements:

(a) searches of:

(i) documents on the DiGS database maintained by NSW Resources (under the
Department of Primary Industries and Regional Development) (Department) on 30
September and 1 October 2024 in respect of dealings, grant and renewal; and

(ii) the NSW Mining Title Register maintained by the Department on 30 September and
1 October 2024,

(together the Tenement Searches);

(b) searches of the registers maintained by the National Native Title Tribunal (NNTT) in respect
of Native Title claims, determinations, compensation claims and registered Indigenous Land
Use Agreements (ILUAs) affecting the Tenements on 29 July 2024, 8 August 2024, 3
September 2024 and 7 October 2024 (Native Title Searches);

(c) searches of the Protected Matters Search Tool maintained by the Commonwealth
Department of Climate Change, Energy, the Environment and Water (DCCEEW) on 7 August
2024 and 4 October 2024 in respect of recorded World Heritage Properties and National
Heritage Places;

(d) searches of the Aboriginal Heritage Information Management System (AHIMS) maintained
by NSW Environment and Heritage (under the NSW Department of Climate Change, Energy,
the Environment and Water (NSW DCCEEW)) (NSW Environment and Heritage) for records
of Aboriginal sites and Aboriginal places on 1 August 2024 and 4 October 2024;

(e) searches of the NSW Government Central Resource for Sharing and Enabling Environmental
Data in NSW (SEED) database for reserved Aboriginal areas on 4 September 2024 and 4
October 2024;

(f) search of the Aboriginal heritage impact permit (AHIP) public register maintained by NSW
Environment and Heritage for records of AHIPs granted or applied for in respect of the
Tenements on 4 September 2024 and 4 October 2024 (Heritage Searches),

(together, the Searches).

© Mining Access Legal Page | 2
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EXECUTIVE SUMMARY

9. Material information in relation to each of the Tenements is summarised in Schedule 1.

10. By way of summary:

(a)

(b)

(c)
(d)

(f)

(8)

(h)

the Tenement Searches indicate that Fisher Resources is the registered holder of EL6837,
EL8058, EL8290 and EL8654 (together the Tenements);

we are instructed that the Group will hold a 100% legal and beneficial interest in the
Tenements on completion of the IPO pursuant to the Acquisition Agreement dated 20 June
2024 between the Company, Land and Mineral Pty Ltd (ACN 152 947 601) (a wholly owned
subsidiary of Unico), Fisher Resources and Unico Silver Limited (ACN 116 865 546) (Unico)
pursuant to which the Company has agreed to acquire 100% of the issued capital of Fisher
Resources with all accrued rights and free from any encumbrances (Acquisition Agreement).
The Acquisition Agreement is summarised at paragraph 7.2 of the Prospectus;

the Tenements have been granted under the Mining Act 1992 (NSW) (Mining Act);

on the basis of the Tenement Searches, the Tenements are not subject to any registered
mortgages or caveats;

a number of the Tenements are subject to Concurrent Interests as set out in Parts Cto E,
which may restrict access to the relevant Tenements. We are instructed that the Land Access
Agreements (LAAs) in respect of private land are the only third party agreements in respect of
the Tenements;

each of the Tenements has been granted subject to a Native Title Condition prohibiting the
licence holder from prospecting under any land or waters within the exploration area on
which Native Title has not been extinguished without the prior written consent of the Mines
Minister. The Native Title Searches indicate that Native Title has been extinguished in the
majority of the Tenements area. However, Native Title has been determined to exist in small
portions of the Tenements (which is discussed further in Part E);

EL6837, EL8058 and EL8290 are each subject to a special condition (which is noted further in
Schedule 2); and

other than as noted above, the Tenements are in good standing.

PART A — MATERIAL AGREEMENTS AND ARRANGEMENTS

11. Land Access Agreement — Peter Anthony Barber

(a)

(b)

(c)

(d)

Fisher Resources and Peter Anthony Barber (Barber) entered into a Land Access and
Compensation Agreement on 20 September 2024 (Barber Agreement).

The Barber Agreement manages the relationship between EL6837 and EL8654, held by Fisher
Resources, and Lots 2804 in DP 764938, Lot 2805 in DP 764939 and Lot 4697 in DP 767861,
held by Barber (Barber Tenure), to the extent of their overlap.

Under the Barber Agreement, Fisher Resources has access to the Barber Tenure to conduct
exploration activities by using the approved gates, farm roads and tracks contemplated in the
Barber Agreement (Barber Paths of Entry).

Fisher Resources must maintain and keep in repair the Barber Paths of Entry.

© Mining Access Legal Page | 3
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(e)

(8)

(h)

(k)

(1)

Fisher Resources must appoint a project manager to oversee its exploration on the Barber
Tenure, who has a duty to liaise with Barber at all reasonable times.

Fisher Resources’ undertakings pursuant to the Barber Agreement include to:

(i) comply with the requirements of the Mining Act and any conditions on EL6837 and
EL8654;

(ii)  carry out exploration in a manner that:

(A)  minimises damage to the surface of the land, vegetation, buildings and
improvements on the Barber Tenure and Barber Paths of Entry; and

(B)  minimises disturbance and interference to Barber’s stock; and

(iii)  refrain from entering the Barber Area in wet conditions without the permission of
Barber.

In consideration, Barber agrees to not impede, restrict or interfere with Fisher Resources’
exploration on EL6837 and EL8654, including entering into an agreement with another party
that is inconsistent with the rights under the Barber Agreement.

Fisher Resources must maintain public liability insurance and indemnify Barber against all loss
or damage arising from its actions on the Barber Tenure and Barber Paths of Entry in
accordance with the Mining Act.

Fisher Resources is liable to pay compensation to Barber, including in respect of:

(i) track construction;

(i)  low-impact exploration; and

(iii)  drilling, trenching and bulk sampling.

Fisher Resources must rehabilitate the Barber Tenure on completion of its exploration.

The Barber Agreement terminates:

(i) if there is no longer any overlap between the Barber Tenure and EL6837 and EL8654;
(ii)  if Barber no longer holds an interest in the Barber Tenure;

(iii)  if Fisher Resources commits a serious breach in accordance with the Barber Agreement
and Barber terminates the Barber Agreement; or

(iv) by mutual agreement.

The Barber Agreement otherwise includes industry standard terms and conditions for an
agreement of its nature.

12.  Land Access Agreement — Christopher James Frankel and Leanne Gai Frankel

(a)

Fisher Resources and Christopher James Frankel and Leanne Gai Frankel (together Frankel)
entered into a Land Access and Compensation Agreement on 20 September 2024 (Barber
Agreement).

© Mining Access Legal Page | 4
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(b)

()

(d)

(f)

(8)

(h)

(k)

The Frankel Agreement manages the relationship between EL6837, EL8058 and EL8654, held
by Fisher Resources, and Lot 6 in DP 46707, held by Frankel (Frankel Tenure), to the extent of
their overlap.

Under the Frankel Agreement, Fisher Resources has access to the Frankel Tenure to conduct
exploration activities by using the approved gates, farm roads and tracks contemplated in the
Frankel Agreement (Frankel Paths of Entry).

Fisher Resources must maintain and keep in repair the Frankel Paths of Entry.

Fisher Resources must appoint a project manager to oversee its exploration on the Frankel
Tenure, who has a duty to liaise with Frankel at all reasonable times.

Fisher Resources’ undertakings pursuant to the Frankel Agreement include to:

(i) comply with the requirements of the Mining Act and any conditions on EL6837, EL8058
and EL8654;

(ii)  carry out exploration in a manner that:

(A)  minimises damage to the surface of the land, vegetation, buildings and
improvements on the Frankel Tenure and Frankel Paths of Entry; and

(B)  minimises disturbance and interference to Frankel’s stock; and

(iii)  refrain from entering the Frankel Area in wet conditions without the permission of
Frankel.

In consideration, Frankel agrees to not impede, restrict or interfere with Fisher Resources’
exploration on EL6837, EL8058 and EL8654, including entering into an agreement with another
party that is inconsistent with the rights under the Frankel Agreement.

Fisher Resources must maintain public liability insurance and indemnify Frankel against all loss
or damage arising from its actions on the Frankel Tenure and Frankel Paths of Entry in
accordance with the Mining Act.

Fisher Resources is liable to pay compensation to Frankel, including in respect of:

(i) track construction;

(ii)  low-impact exploration; and

(iii)  drilling, trenching and bulk sampling.

Fisher Resources must rehabilitate the Frankel Tenure on completion of its exploration.
The Frankel Agreement terminates:

(i) if there is no longer any overlap between the Frankel Tenure and EL6837, EL8058 and
EL8654;

(ii)  if Frankel no longer holds an interest in the Frankel Tenure;

© Mining Access Legal Page | 5
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13.

(1)

(iii)  if Fisher Resources commits a serious breach in accordance with the Frankel Agreement
and Frankel Terminates the Frankel Agreement; or

(iv) by mutual agreement.

The Frankel Agreement otherwise includes industry standard terms and conditions for an
agreement of its nature.

Land Access Agreement — Gerard William Fitzpatrick

(a)

(b)

(c)

(d)
(e)

(f)

(8)

(h)

(i)

Fisher Resources and Gerard William Fitzpatrick entered into a Land Access Agreement and
Compensation on 19 September 2024 (Fitzpatrick Agreement).

The Fitzpatrick Agreement manages the relationship between EL6837, EL8058 and EL8654,
held by Fisher Resources, and Lots 2807 in DP 764941 and Lot 4130 in DP 766635, held by
Fitzpatrick (Fitzpatrick Tenure), to the extent of their overlap.

Under the Fitzpatrick Agreement, Fisher Resources has access to the Fitzpatrick Tenure to
conduct exploration activities by using the approved gates, farm roads and tracks
contemplated in the Fitzpatrick Agreement (Fitzpatrick Paths of Entry).

Fisher Resources must maintain and keep in repair the Fitzpatrick Paths of Entry.

Fisher Resources must appoint a project manager to oversee the exploration programme on
the Fitzpatrick Tenure, who has a duty to liaise with Fitzpatrick at all reasonable times.

Fisher Resources’ undertakings pursuant to the Fitzpatrick Agreement include to:

(i) comply with the requirements of the Mining Act and any conditions on EL6837, EL8058
and EL8654;

(ii)  carry out exploration in a manner that:

(A)  minimises damage to the surface of the land, vegetation, buildings and
improvements on the Fitzpatrick Tenure and Fitzpatrick Paths of Entry; and

(B)  minimises disturbance and interference to Fitzpatrick’s stock; and

(iii)  refrain from entering the Fitzpatrick Area in wet conditions without the permission of
Fitzpatrick.

In consideration, Fitzpatrick agrees to not impede, restrict or interfere with Fisher Resources’
exploration on EL6837, EL8058 and EL8654, including entering into an agreement with another
party that is inconsistent with the rights under the Fitzpatrick Agreement.

Fisher Resources must maintain public liability insurance and indemnify Fitzpatrick against all
loss or damage arising from its actions on the Fitzpatrick Tenure and Fitzpatrick Paths of Entry
in accordance with the Mining Act.

Fisher Resources is liable to pay compensation to Fitzpatrick, including in respect of:
(i) track construction;

(i)  low-impact exploration; and

© Mining Access Legal Page | 6
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(iii)  drilling, trenching and bulk sampling.

() Fisher Resources must rehabilitate the Fitzpatrick Tenure on completion of its exploration.
(k)  The Fitzpatrick Agreement terminates:

(i) if there is no longer any overlap between the Fitzpatrick Tenure and EL6837, EL8058 and
EL8654;

(ii)  if Fitzpatrick no longer holds an interest in the Fitzpatrick Tenure;

(iii)  if Fisher Resources commits a serious breach in accordance with the Fitzpatrick
Agreement and Fitzpatrick terminates the Fitzpatrick Agreement; or

(iv) by mutual agreement.

0] The Fitzpatrick Agreement otherwise includes industry standard terms and conditions for an
agreement of its nature.

PART B — TENEMENTS
Ownership of Tenements

14. Asnoted above, the Tenement Searches indicate that Fisher Resources is the registered holder of
the Tenements.

15. We are instructed that the Group will hold a 100% legal and beneficial interest in the Tenements on
completion of the IPO pursuant to the Acquisition Agreement.

16. Details of the Tenements are set out in Schedule 1.
Exploration licences
Rights

17. An exploration licence gives the holder the exclusive right to explore for a specific group of minerals
over a particular area of land.

18. An exploration licence does not permit mining, and the holder of an exploration licence will not
necessarily be granted a mining lease in the future if a discovery is made.

Conditions

19. An exploration licence is granted subject to standard conditions and special conditions (if applicable)
under the Mining Act. The holder of an exploration licence must comply with all conditions, which
include:

(a) compliance with the Mining Act and the Mining Regulation 2016 (NSW) (Mining
Regulations);

(b) completing the approved work program which requires the holder to carry out the
operations and any other activities described in the work program, including commitments
in relation to the conduct of operations specified in the work program, such as annual
expenditure commitments;

(c) not conducting ground disturbing activities without approval (although certain low intensity
exploration activities can be conducted without approval);

© Mining Access Legal Page | 7
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20.

21.

(d) payment of statutory rent and levy, and security;

(e) lodging annual activity reports (including an annual exploration report and an annual
community consultation report); and

(f) meeting other standard conditions relating to community consultation, and environmental
and rehabilitation obligations.

The holder of an exploration licence must also comply with other legislation in respect of its
exploration activities.

Failure by the holder of an exploration licence to comply with these conditions may render the
exploration licence liable to cancellation or other penalty.

Work program

22.

23.

24,

25.

Term,

26.

27.

28.

An application for an exploration licence must be accompanied by a proposed work program that
sets out:

(a) the nature and extent of operations to be carried out on the area;
(b) the commitments and timing in respect to those operations; and

(c) any activities (such as community consultation, environmental management and
rehabilitation) in connection with the proposed operations.

Upon grant of an exploration licence, as mentioned above, a condition will be imposed requiring the
holder of an exploration licence to comply with the commitments set out in the work program.

New minimum standards for work programs and technical and financial capability apply to
applications for the grant, renewal and transfer of exploration licences from 1 January 2021.

We are instructed that the current approved work programs for all Tenements were granted
pursuant to these minimum standards.

renewal and transfer

An exploration licence may be granted for up to six years and may be renewed for successive periods
of up to six years on application by the holder.

An exploration licence may be renewed where the holder has:

(a) complied with all conditions of the exploration licence, including satisfactory environmental
performance;

(b)  completed the approved work program, or raised a valid extenuating factor or factors which
prevented completion of the work program (eg the holder could not access the land the
subject of the exploration licence due to protracted and complex land access negotiations);
and

(c) nominated the area of the exploration licence for renewal in accordance with certain criteria.

An exploration licence is only renewed for the number of units genuinely required to support the
proposed work program for the renewed term, unless the responsible Minister under the Mining Act
(Mines Minister) is satisfied that special circumstances exist, including that:

(a) the holder has gathered significant geoscientific data on targets or prospects and:

(i) needs to change the exploration concepts it has been applying, which will result in a
need to retain ground for future exploration; or
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29.

(ii) has other targets or prospects that warrant further exploration but where the focus
of the proposed work program is other targets and prospects in the area of the
exploration licence;

(b) the holder has demonstrated resource potential over part of the exploration licence and
seeks to retain this ground while prioritising other parts of the area of the exploration licence
for exploration activities in the proposed work program accompanying the renewal
application; and/or

(c) a valid extenuating factor or factors (as noted at paragraph 27(b)) has prevented the holder
from completing the work program before the renewal application is lodged, warranting
renewal to allow for the completion of the work program.

An exploration licence may be transferred to another person with the consent of the Mines Minister.
In consenting to a transfer, the Mines Minister may impose amended or additional conditions on the
holder of the exploration licence. Depending on the relevant tenement conditions, either:

(a) achange in effective control of an exploration licence (eg a change in the person holding more
than 50% of the issued share capital of the holder of the exploration licence); or

(b)  aforeign acquisition of substantial control in the holder of an exploration licence (eg a foreign
party holding interests in 15% or 20% or more of the issued share capital of the holder of the
exploration licence),

requires the consent of the Mines Minister or must be notified to the Secretary under the Mining Act
within 30 days of the relevant event. However, an exemption applies if a change of effective control
or foreign acquisition of substantial control occurs as a result of the acquisition of shares or other
securities on a registered stock exchange.

Conversion to mining lease

30. Under the Mining Act, a mining lease may only be applied for in respect of land in a mineral
allocation area by the holder of an existing exploration licence (or assessment lease or mining lease)
over that land in respect of the relevant mineral, or otherwise with the consent of the Mines
Minister.

31. Applicants for a mining lease must:

(a)  show that there is an economically mineable mineral deposit within the area of the proposed
mining lease;
(b)  show that they have the financial and technical resources to carry out mining in a responsible
manner;
(c) beaccompanied by a proposed work program that sets out:
(i) the nature and extent of operations to be carried out on the area;
(ii) the commitments and timing in respect to those operations; and
(iii) any activities (such as community consultation, environmental management and
rehabilitation) in connection with the proposed operations; and
(d)  provide a current development consent under the Environmental Planning and Assessment
Act 1979 (NSW) (or have this in place before the mining lease is granted).
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Rent and administrative levy

32. Anannual rental fee and an annual administrative levy are payable, based on the size of the
exploration licence. A failure by the holder of an exploration licence to pay the annual rental fee or
annual administrative levy may result in the imposition of a penalty.

Security deposit

33. Asecurity deposit is payable by the holder of an exploration licence. This security deposit covers the
cost of the State of New South Wales conducting rehabilitation in the event the holder of the
exploration licence does not and other obligations in respect of the exploration licence.

PART C — CONCURRENT INTERESTS
Co-existing concurrent interests

34. Mining tenements under the Mining Act are exclusive only for the purposes for which they are
granted, and are capable of co-existing with other land tenure, including:

(a) other mining tenements; and
(b) private land and Crown land.
Crown land
Reserved land

35. Exploration licences will not be granted over certain areas, including:

(@) onany reserve constituted under section 367 of the Mining Act (including a reserve taken to
be constituted under this section) which prevents the grant of exploration licences;

(b)  onland within any national park, regional park, historic site, nature reserve, karst conservation
reserve or Aboriginal area at the date of grant of the licence (whether those areas are created
under the National Parks and Wildlife Act 1974 (NSW) or other legislation);

(c)  onland vested in the Commonwealth of Australia; and

(d)  onland vested in or owned by an Aboriginal Land Council (or Local Land Council under the
Aboriginal Land Rights Act 1983 (NSW)) before the licence was granted, because in this case
those minerals do not belong to the State of New South Wales. This does not apply to gold,
silver, coal or uranium. Therefore, exploration licences for Group 1, 9 and 11 minerals will still
include this land, but only give holders the right to explore for gold, silver, coal or uranium (as
relevant), and not any other minerals within the group on that land.

Exempted areas

36. Under the Mining Act, the holder of an exploration licence must not conduct any exploration activity
in an exempted area without Ministerial consent.

37. Exempted areas are lands set aside for public purposes and include travelling stock routes, road
reserves, state forests, state conservation areas, public reserves/commons and land held under a
lease for water supply.

38. The holder of an exploration licence must seek the consent of the Minister for activities in the
following areas:

(a) land within a state conservation area within an exempted area; and
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39.

(b)  other land within an exempted area (unless an access arrangement has been agreed with the
relevant landholder(s) under section 140 of the Mining Act).

We are instructed that the following Tenements overlap with a state conservation area:

Tenement Overlap with state conversation area
EL8290 Nombinnie state conservation area — 7.62km2
EL8654 Nombinnie state conservation area — 10.44km2

Overlapping tenements

40.
41.

42.

Mining tenements under the Mining Act are capable of co-existing with other mining tenements.

For example, an exploration licence will not be granted over an area in respect of which a mining
lease, assessment lease or exploration licence for the same mineral group already exists without the
written consent of the holder of that tenement. Exploration licences for different mineral groups do
not require consent and can be granted over the same area as an existing exploration licence for a
different mineral group.

Based on the Tenement Searches, we understand that no overlapping tenements exist.

Private land

43.

44,

45.

46.

47.

The Tenements overlap parcels of private land. Under the Mining Act, the holder of an exploration
licence must not carry out exploration activities on any area of land unless it has entered into an
access agreement with the landholder. Further, the prior written consent of the owner of any
dwelling that is a principal place of residence, garden or significant improvement must be obtained
by the holder of an exploration licence before carrying out any exploration within 200 metres of the
dwelling, and within 50 metres of the relevant garden or significant improvement.

The holder of an exploration licence has an obligation to pay compensation to the landholder of any
land for any compensable loss suffered, or likely to be suffered, by the landholder as a result of the
exercise of the rights conferred by the exploration licence or by an access arrangement in respect of
the exploration licence.

The amount of compensation payable may be agreed between the holder of the exploration licence
and the landholder. However, any agreement reached is not valid unless it is in writing and signed
by or on behalf of the parties to the agreement.

Where agreement for access cannot be reached, the parties can reach agreement through mediation
and then arbitration, if mediation is not successful. Any arbitration determination can be appealed to
the NSW Land and Environment Court.

Fisher Resources has entered into the following LAAs with the affected landholders in respect to
activities over the land:

Tenements Parties to LAA Date of LAA | Term

EL6837 and Peter Anthony Barber 20 From date of commencement to until the land is no
EL8654 September longer comprised in EL6837 and EL8654 any renewal
2024 thereof or any exploration right or title issued in total
or partial substitution thereof, unless terminated
earlier.
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48.

49.

50.

EL6837, EL8058 Christopher James 20 From date of commencement to until the land is no
and EL8654 Frankel & Leanne Gai September longer comprised in EL6837, EL8058 and EL8654, any
Frankel 2024 renewal thereof or any exploration right or title issued

in total or partial substitution thereof, unless
terminated earlier.

EL6837, EL8058 Gerard William 19 From date of commencement to until the land is no
and EL8654 Fitzpatrick September longer comprised in EL6837, EL8058 and EL8654, any
2024 renewal thereof or any exploration right or title issued

in total or partial substitution thereof, unless
terminated earlier.

The LAAs are on industry standard terms for agreements of this nature and include the following
provisions:

(a) permitted paths of entry (including gates) to be used in order to access the Tenements;
(b)  duty to liaise with landholders at all reasonable times; and
(c)  access restrictions and protocols are to be abided by in respect to wet conditions.

A register of legal and equitable interests in tenements is maintained under the Mining Act.
However, registration of an interest is not compulsory.

We are instructed that Fisher Resources intends to seek to register the LAAs against the Tenements
in due course.

PART D — ABORIGINAL HERITAGE

Commonwealth legislation

51.

52.

53.

54.

55.

The Aboriginal and Torres Strait Islander Heritage Protection Act 1984 (Cth) (Federal Heritage Act)
applies to the Tenements. The Federal Heritage Act seeks to preserve and protect significant
Aboriginal areas and objects from desecration.

The Commonwealth Minister for Indigenous Affairs may make a declaration to preserve an
Aboriginal area or site of significance. Such declarations may be permanent or interim and have the
potential to interfere with mining or exploration activities. Failure to comply with a declaration is an
offence under the Federal Heritage Act.

We are not aware of any declarations nor applications for declarations under the Federal Heritage
Act overlapping the area of the Tenements.

The Environment Protection and Biodiversity Conservation Act 1999 (Cth) (EPBC Act) protects
matters of national environmental significance (MNES), including declared World Heritage Properties
and National Heritage places that may have Aboriginal cultural heritage significance. Approval is
required under the EPBC Act to conduct activities that may have a significant impact on MNES.

The Searches indicate that the Tenements do not overlap any World Heritage Properties or National
Heritage Places.

New South Wales legislation

56. The National Parks and Wildlife Act 1974 (NSW) (Heritage Act) applies to the Tenements as they are
located in New South Wales. The Heritage Act makes it an offence, among other things, to harm or
desecrate an Aboriginal place or Aboriginal object, either knowingly (“knowing offence”) or
unknowingly (“strict liability offence”). Some limited exemptions apply under the Heritage Act.
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57. An Aboriginal place is an area declared by the NSW Minister for the Environment by gazettal under
section 84 of the Heritage Act to be of special significance with respect to Aboriginal culture.

58. An Aboriginal object is any deposit, object or material evidence (not being a handicraft made for
sale) relating to the Aboriginal habitation of NSW, being habitation before or concurrent with (or
both) the occupation of NSW by persons of non-Aboriginal extraction, and includes Aboriginal
remains.

59. An Aboriginal place may or may not include Aboriginal objects.

60. Aboriginal places and objects may be recorded on the AHIMS maintained by NSW Environment and
Heritage. However, the Heritage Act protects all Aboriginal places and Aboriginal objects regardless
of whether they are recorded on the AHIMS.

61. Itis adefence to a prosecution for unknowingly harming or desecrating an Aboriginal object if the
defendant shows that they exercised due diligence to determine that their actions would not harm
an Aboriginal object (Due Diligence Defence). This defence is not available in relation to a charge of
harming or desecrating an Aboriginal place. The National Parks and Wildlife Regulation 2019 (NSW)
(Heritage Regulations) provides that compliance with specified codes of practice is taken to
constitute due diligence for the purposes of the Due Diligence Defence.

62. Further defences apply under the Heritage Regulations in relation to unknowingly harming or
desecrating an Aboriginal object in connection with certain low impact activities, including some
types of exploration work on land subject to previous disturbance.

Aboriginal heritage impact permits

63. Harm or desecration to an Aboriginal place or Aboriginal object may be authorised by an AHIP issued
by the Secretary of the NSW DCCEEW (Secretary). An AHIP may be issued with or without conditions,
and may be varied, transferred, suspended or revoked by the Secretary. It is an offence for the
holder or holders of an AHIP to contravene a condition of the AHIP. The Heritage Regulations require
proposed AHIP applicants to carry out Aboriginal community consultation and, in some cases,
prepare a cultural heritage assessment report, prior to lodging an AHIP application.

64. We are not aware of any AHIP applications or granted AHIPs in connection with the Tenements.
Recorded Aboriginal places and Aboriginal objects

65. The Heritage Searches indicate that the Tenements do not overlap any recorded Aboriginal places or
Aboriginal objects. As noted above, Aboriginal places or Aboriginal objects may exist in the area of
the Tenements that are not recorded on the AHIMS.

Aboriginal Heritage Agreements

66. There is no statutory requirement to enter into a heritage agreement at the time of this Report. The
Company has advised that there are no Aboriginal heritage agreements in place in relation to the
Tenements.

PART E — NATIVE TITLE
Native Title Overview

67. On3June 1992, the High Court of Australia (High Court) held in Mabo v Queensland (No. 2) (1992)
175 CLR 1 (Mabo Case) that the common law of Australia recognises a form of Native Title.

68. The High Court held in the Mabo Case that Native Title rights to land will be recognised where:
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(a) the persons making the Native Title claim can establish that they have a connection with the
relevant land in the context of the application of traditional laws and customs, including
demonstration of the existence of certain rights and privileges that attach to the land, in the
period following colonisation;

(b)  these rights and privileges have been maintained continuously in the period following
colonisation up until the time of the relevant claim; and

(c)  the Native Title rights have not been lawfully extinguished, either by voluntary surrender to
the Crown, death of the last survivor of the relevant community claiming Native Title or the
grant of an interest by the Crown via legislation or executive actions that is otherwise
inconsistent with the existence of Native Title (e.g. freehold or some leasehold interests in

land).

69. Extinguishment will only be lawful if the extinguishment complies with the Racial Discrimination Act
1975 (Cth) (Racial Discrimination Act).

70. Lesser interests granted in respect of the relevant land will not extinguish existing Native Title unless
the grant is inconsistent with the exercise of Native Title rights. Accordingly, unless otherwise
determined, Native Title rights will coexist with the relevant interest to the extent that the interest is
not inconsistent.

71. Inresponse to the Mabo Case the Commonwealth Parliament passed the Native Title Act 1993 (Cth)
(NTA), which came into effect in January 1994.

72. As a statement of general principles, the NTA:

(a) provides for recognition and protection of Native Title;

(b) provides a framework of specific procedures for determining claims for Native Title such as
the “right to negotiate” which allows Native Title claimants to be consulted, and seek
compensation, in relation to, amongst other things, mining operations;

(c) confirms the validity of titles granted by the Commonwealth Government prior to 1994, or
“past acts”, which would otherwise be invalidated upon the basis of the existence of Native
Title; and

(d) establishes ways in which titles or interests granted by the Commonwealth Government
after 1994, or “future acts”, affecting Native Title (e.g. the granting of mining tenement
applications and converting exploration licences and prospecting licences to mining leases
and the grant of pastoral leases) may proceed and how Native Title rights are protected.

73. The High Court decision in The State of Western Australia v Ward [2002] HCA 28 (8 August 2002)
established that:

(a) Native Title has been completely extinguished as it relates to freehold land, public works or
other previous acts granting exclusive possession and also including minerals and petroleum
which are vested in the Crown; and

(b) Native Title is partially extinguished upon the basis of, amongst other things, pastoral and
mining leases that grant non-exclusive possession.

74.  The High Court decision in Wilson v Anderson [2002] HCA 29 (8 August 2002) established that Native
Title was also extinguished by the grant of a perpetual lease for grazing purposes under section 23 of
the Western Lands Act 1901 (NSW) (Western Lands Act).
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New South Wales Legislation

75. The Native Title (New South Wales) Act 1994 (NSW) was enacted by the New South Wales
Government and adopts the NTA in New South Wales.

Validity of the Tenements

76.  Mining tenements granted since the commencement of the NTA on 1 January 1994 which affect
Native Title rights and interests will be valid provided that the “future act” procedures set out below
were followed by the relevant parties.

77. Mining tenements granted prior to 1 January 1994 have been validated pursuant to the
implementation of validation processes set out in the NTA.

78. None of the granted Tenements were granted prior to 1 January 1994.

79. As each of the Tenements was granted following 1 January 1994, we have assumed that the relevant
NTA procedures were followed in relation to each Tenement for the purposes of this Report to the
extent that Native Title has not been extinguished in the area of the Tenements. We are not aware
of any reason why these Tenements would be regarded as having not been validly granted.

80. The renewal or extension of mining tenements since 1 January 1994 which affect Native Title rights
and interests will be valid provided that:

(a) the “future act” procedures set out below were followed by the relevant parties; or

(b)  the requirements of section 24IC or 26D of the NTA are met. The key requirements of section
24IC and 26D of the NTA include that the initial grant or renewal of the tenement was valid
and that the extension or renewal of the mining tenement does not create a right of exclusive
possession or otherwise confer a larger proprietary interest than the initial grant of the mining
tenement.

81. Aseach of the Tenements has been renewed following 1 January 1994, we have assumed that the
relevant NTA procedures were followed in relation to the renewal of each Tenement for the
purposes of this Report to the extent that Native Title has not been extinguished in the area of the
Tenements. We are not aware of any reason why these Tenements would be regarded as having not
been validly renewed.

Future mining tenement grants

82. The future act provisions under the NTA will apply to the grant of any new mining tenement
applications in the future, in areas where Native Title does, or may, exist.

83. The valid grant of any mining tenement which may affect Native Title requires compliance with the
provisions of the NTA in addition to compliance with the usual procedures under the relevant State
or Territory mining legislation.

Right to negotiate process

84. There are various procedural rights afforded to registered Native Title claimants and determined
Native Title holders under the NTA, with the key right being the “right to negotiate” process. This
involves publishing or advertising a notice of the proposed grant of a mining tenement followed by a
minimum six month period of good faith negotiation between the mining tenement applicant and
any relevant Native Title parties. If agreement is not reached to enable the grant to occur, the matter
may be referred to arbitration before the NNTT, which has a further six months to reach a decision.
A party to a determination of the NNTT may appeal that determination to the Federal Court on a
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question of law. Additionally, the decision of the NNTT may be reviewed by the relevant
Commonwealth Minister.

ILUA and Native Title Agreement processes

85. The right to negotiate process can be displaced in cases where an ILUA is negotiated with the
relevant Native Title claimants or holders and registered with the NNTT in accordance with
provisions of the NTA. In such cases, the procedures prescribed by the ILUA must be followed to
obtain the valid grant of the relevant mining tenement. These procedures will vary depending on the
terms of the ILUA.

86. An ILUA will generally contain provisions in respect of what activities may be conducted on the land
the subject of the ILUA, and the compensation to be paid to the Native Title claimants for use of the
land.

87. Once registered, an ILUA binds all parties, including all Native Title holders within the ILUA area.
Mining tenement holders will be bound by a registered ILUA where the mining tenement holder is a
party to the ILUA, or where the State has entered into the ILUA in relation to the grant of all future
mining tenements.

88. If any other type of agreement is reached between a mining company or other proponent and a
Native Title party which allows for the grant of future mining tenements, further negotiations under
the right to negotiate process will generally not have to be conducted with that Native Title party
(depending on the terms of the agreement). However, the parties will be required to enter into a
section 31 agreement pursuant to the NTA which confirms the relevant mining tenement/s can be
granted. Further negotiations under the right to negotiate process may still need to be followed with
other Native Title groups in circumstances where other Native Title parties hold rights under the NTA
in the proposed area the subject of the mining tenement.

Expedited procedure

89. The right to negotiate process is not required to be followed in respect of a proposed future act in
instances where the “expedited procedure” under the NTA applies. A number of State Governments
in Australia apply the expedited procedure to the grant of exploration tenements. However, the
expedited procedure is not presently applied to the grant of exploration licences in NSW.

NSW exploration licence alternative processes

90. The following determinations allow for exploration licences to be granted in NSW without going
through the right to negotiate process subject to the imposition of a condition that prohibits the
licence holder from prospecting under any land or waters within the exploration area on which
Native Title has not been extinguished without the prior written consent of the Mines Minister
(Native Title Condition):

(a)  Native Title (Right to Negotiate (Exclusion) — NSW Land) Determination No. 1 of 1996; and
(b)  Native Title (Right to Negotiate (Inclusion) — NSW Land) Approval No. 1 of 1996.

91. Unless otherwise requested by an applicant, the current approach of the NSW State Government is
to process all applications for exploration licences in NSW by applying the Native Title Condition.
Alternatively, an applicant may seek for an exploration licence to be granted subject to:

(a) completion of the right to negotiate process prior to grant of the licence;

(b)  completion of alternative processes under an applicable ILUA (where relevant);
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92.

93.

(c)  noright to negotiate or NTA future act process where the applicant demonstrates at the time
of application that Native Title has been extinguished in the application area; or

(d)  the exclusion of areas of Native Title from the application area where the applicant satisfies
the Mines Minister that Native Title has been extinguished for the balance of the application
area.

Where the Native Title Condition applies, the Mines Minister must not grant consent to prospect
where Native Title does or may exist without first completing the right to negotiate process. It is the
responsibility of the holder of a mining tenement subject to the Native Title Condition to establish
where Native Title does or may exist within the tenement area to ensure compliance with the Native
Title Condition.

It is an offence under the Mining Act to prospect on an exploration licence where Native Title does
or may exist unless:

(a) theright to negotiate process has been completed;

(b)  prior written consent of the Mines Minister has been received in accordance with the Native
Title Condition; or

(c)  the exploration licence has been granted pursuant to an alternative process (as outlined in
paragraph 91 above).

Overlapping claims and determinations

94.

95.

96.

The Searches indicate that each of the Tenements wholly overlaps the Ngemba, Ngiyampaa,
Wangaaypuwan and Wayilwan People Native Title determination (NSD38/2019; NCD2024/002)
(Determination).

The Searches further indicate that the Determination was by the Federal Court of Australia and
entered onto the Register of Native Title maintained under the NTA on 14 August 2024.

The Searches indicate that Native Title has been determined to be extinguished in the majority of the
Determination area. However, non-exclusive Native Title rights and interests have been determined
to exist in parts of the Determination Area. The Determination recognises “Other Interests”,
including the rights of the Group as holders of Tenements granted and renewed under the Mining
Act. The “Other Interests” recognised in the Determination co-exist with the Native Title rights and
interests, and prevail to the extent of any inconsistency with the Native Title rights and interests.

Overlapping ILUAs

97.
98.

99.

The Searches indicate that none of the Tenements overlap areas subject to registered ILUAs.

The Determination indicates that two ILUAs (titled the “Licences ILUA” and the “Brewarrina ILUA”
respectively) were executed on 25 July 2024 between the Ngemba, Ngiyampaa, Wangaaypuwan and
Wayilwan People and the State of New South Wales in relation to parts of the Determination area
(Determination ILUAs). The Determination ILUAs were not yet included on the register at the time of
the Searches. However, the Determination contemplates registration of these ILUAs within 12
months and 30 months of the Determination respectively.

We are unable to confirm if the Determination ILUAs overlap the areas of the Tenements until such
time as the Determination ILUAs are registered. To the extent that the Determination ILUAs overlap
the Tenements, and depending on the terms of the Determination ILUAs, it is possible that the
Determination ILUAs may alter the rights and interests associated with the Tenements. The
Company has confirmed that it will conduct updated searches of the ILUA register prior to
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commencement of activities on the Tenements to confirm if the Determination ILUAs overlap the
Tenements and, if so, impact the rights and interests associated with the Tenements.

Native Title Conditions

100. The Searches indicate that each of the Tenements has been granted and renewed subject to the
following Native Title Condition:

The licence holder must not prospect on any land or waters within the exploration area on which
Native Title has not been extinguished under the Native Title Act 1993 (Cth) without the prior written
consent of the Minister.

101. Asdiscussed above, the Searches indicate that Native Title has been extinguished in the majority of
the Determination area, but that non-exclusive Native Title rights and interests exist in some parts of
the Determination area. Our review of the Determination indicates that Native Title has been
extinguished in the majority of the Tenements area, but that Native Title exists in some small parts
of the Tenements area. The Group will require the consent of the Mines Minister to prospect on any
land or waters within the Tenements on which Native Title has not been extinguished.

102. The Group has confirmed that it has no record of written consent to prospect issued by the Mines
Minister in respect of any of the Tenements.

103. We are instructed that the Group has completed an analysis of the Determination to identify areas
of the Tenements where Native Title exists. The Group has confirmed that the proposed exploration
program set out in the Prospectus does not include exploration within the affected areas. The Native
Title Condition does not prevent prospecting on parts of the Tenements where Native Title has been
extinguished.

Native Title Compensation

104. Determined Native Title holders may seek compensation under the NTA for the impacts of acts
affecting Native Title rights and interests after the commencement of the Racial Discrimination Act
on 31 October 1975.

105. The State of New South Wales has passed liability for Native Title compensation onto tenement
holders under section 281B of the Mining Act. Section 281B of the Mining Act seeks to pass any
Native Title compensation liability attributable to the State of New South Wales for the grant,
renewal or variation of a mining tenement after the commencement of Part 13 Division 5 of the
Mining Act on 30 September 1998 to the holder of the mining tenement at the time that the grant,
renewal or variation is declared.

106. Compensation liability may be settled by agreement with Native Title holders, including through
ILUAs (which have statutory force once registered) and common law agreements (which do not have
statutory force).

107. At the time of this Report, we are not aware of any Native Title compensation claims lodged in
relation to the Tenements regarding the impacts of future acts, including the grant of the
Tenements, on Native Title rights and interests.

108. There is limited case law guidance on the likely quantum of compensation that might be awarded to
a determined Native Title holder in the event of a successful Native Title compensation claim. As
noted above, any compensation liability in relation to the grant of the Tenements will most likely lie
with the current holders of the Tenements.
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Native Title Agreements

109. Other than the Determination ILUAs, we are not aware of any Native Title Agreements, including any
unregistered ILUAs or other agreements, applicable or potentially applicable to the Tenements.

PART F — ABORIGINAL LANDS
Aboriginal reserves

110. The NSW Governor may, by notice published in the Gazette, reserve certain lands in NSW as an
Aboriginal area under Part 4 of the Heritage Act, subject to the limitations set out in the Heritage
Act. The Mining Act does not apply to or in respect of lands within an Aboriginal area, subject to
some limited exemptions. It is unlawful to mine or prospect for minerals in an Aboriginal area,
except as expressly authorised by an Act of Parliament, other than in connection with certain pre-
existing interests or approved prospecting on behalf of the Government.

111. The Searches indicate that the Tenements do not overlap any reserved Aboriginal areas.
Aboriginal Land Rights Act

112. A Local Aboriginal Land Council may make a land claim on behalf of an Aboriginal community in
respect of certain NSW Crown lands pursuant to the Aboriginal Land Rights Act 1983 (NSW) (ALRA).
However, land is not claimable under the ALRA where, among other things, it is lawfully used or
occupied or is subject to Native Title or an application for a determination of Native Title.

113. Section 45 of the ALRA prohibits mining of and exploration for any minerals other than gold, silver,
coal or uranium on land vested in the New South Wales Aboriginal Land Council or a Local Aboriginal
Land Council pursuant to the ALRA prior to the grant of the relevant mining title, unless the consent
of the relevant Land Council is first obtained.

114. The Group has confirmed that:

(a) itis not aware of any land within the Tenements that has been vested in the New South Wales
Aboriginal Land Council or a Local Aboriginal Land Council pursuant to the ALRA;

(b) land title searches will be conducted for each of the land titles overlapping the Tenements
prior to exploration for any minerals other than gold or silver to confirm that the proposed
exploration area is not vested in a Land Council pursuant to the ALRA.

QUALIFICATIONS AND ASSUMPTIONS
115. We note the following qualifications and assumptions in relation to this Report:

(a) theinformation in Schedules 1 and 2 is accurate as at the date the relevant Searches were
obtained. We cannot comment on whether any changes have occurred in respect of the
Tenements between the date of a Search and the date of this Report;

(b)  we have assumed that the registered holder of a Tenement has valid legal title to the relevant
Tenement;

(c) we have assumed that all Searches conducted are true, accurate and complete as at the time
the Searches were conducted;

(d) that where a document has been stamped it has been validly stamped and where a
document has been submitted for stamping in New South Wales, it will be validly stamped;
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(e)

(h)

(i)

(k)

(1)

(m)

(n)

(o)

(p)

(a)

(r)

(s)

that where a document considered for the purposes of this Report has been provided by the
Company it is a true, accurate and complete version of that document;

that where a document considered for the purposes of this Report has been provided by the
Company, the document has been validly executed by representatives authorised to execute
the document on behalf of the relevant parties to the document and all necessary
authorisations have been obtained by the representatives;

the references in this Report to Concurrent Interests that overlap the Tenements are taken
from details shown on the registers referred to in respect of the Searches. No investigations
have been conducted to verify the accuracy of the overlap of Concurrent Interests;

the references in Schedule 1 to the areas of the Tenements are taken from details shown on
the registers of the Department. No survey was conducted to verify the accuracy of the
Tenement areas;

the references in this Report to Native Title relating to the Tenements are taken from
searches of the registers maintained by the NNTT. No action was taken to verify the
accuracy of the information provided in the Searches;

this Report does not cover any third party interests, including encumbrances, in relation to
the Tenements that are not apparent from the Searches, and/or the information provided to
us;

we have assumed that all instructions and information (including contracts), whether oral or
written, provided to us by the Company, its officers, employees, agents or representatives
(including AGH Law) is true, accurate and complete;

unless apparent from the Searches or the information provided to us, we have assumed
compliance with the requirements necessary to maintain a Tenement in good standing;

where any dealing in a Tenement has been lodged for registration but is not yet registered,
we do not express any opinion as to whether that registration will be effected, or the
consequences of non-registration;

with respect to the granting of the Tenements, we have assumed that the State of New
South Wales, the relevant Native Title claimant group or the determined Native Title holder
and the applicant(s) for the Tenements have complied with, or will comply with, the
applicable future act provisions in the NTA;

we have not researched the Tenements to determine if there are any unregistered
Aboriginal places or Aboriginal objects located on or otherwise affecting the Tenements;

in relation to the Native Title determinations and claims outlined in this Report, we do not
express an opinion on the merits of such determinations and claims;

we have not researched the Tenements to determine if Native Title has been extinguished or
exists over all or part of the Tenements;

we have not considered any further regulatory approvals that may be required under State
and Commonwealth laws (for example, environmental laws) to authorise activities
conducted on the Tenements; and

without limiting paragraph 115(f), various parties’ signatures on all agreements relating to
the Tenements provided to us are authentic, and that the agreements are, and were when
signed, within the capacity and powers of those who executed them. We assume that all the
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agreements were validly authorised, executed and delivered by and are binding on the
parties to them and comprise the entire agreements between the parties to each of them.

CONSENT

116. This Report is given solely for the benefit of the Company and the directors of the Company in
connection with the issue of the Prospectus and is not to be relied on or disclosed to any other
person (other than disclosed to AGH Law) or used for any other purpose or quoted or referred to in
any public document or filed with any government body or other person without our prior consent.

117. Mining Access Legal has given its written consent to the issue of the Prospectus with this Report in
the form and context it in which it is included, and has not withdrawn its consent prior to the
publication of the Prospectus.

Yours faithfully

QL

Hayley McNamara
Managing Partner
Mining Access Legal
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Schedule 1 - Tenement Schedule

Tenement Registered holder | Status Grant date Expiry date Area Security deposit Native Title

EL6837 Fisher Resources Current 24 July 2007 24 July 2026 6 units $10,000 Wholly (100%) overlapped by the Ngemba, Ngiyampaa,
(Group 1 - Pty Ltd Wangaaypuwan and Wayilwan People Native Title
metallic determination (NSD38/2019; NCD2024/002)

minerals) No recorded Aboriginal places or Aboriginal objects
EL8058 Fisher Resources Current 19 February 2013 | 19 February 2026 | 1 unit $10,000 Wholly (100%) overlapped by the Ngemba, Ngiyampaa,
(Group 1 - Pty Ltd Wangaaypuwan and Wayilwan People Native Title
metallic determination (NSD38/2019; NCD2024/002)

minerals) No recorded Aboriginal places or Aboriginal objects
EL8290 Fisher Resources Current 20 August 2014 20 August 2026 15 units | $10,000 Wholly (100%) overlapped by the Ngemba, Ngiyampaa,
(Group 1 - Pty Ltd Wangaaypuwan and Wayilwan People Native Title
metallic determination (NSD38/2019; NCD2024/002)

minerals) No recorded Aboriginal places or Aboriginal objects
EL8654 Fisher Resources Current 4 October 2017 4 October 2026 39 units | $10,000 Wholly (100%) overlapped by the Ngemba, Ngiyampaa,
(Group 1 - Pty Ltd Wangaaypuwan and Wayilwan People Native Title
metallic determination (NSD38/2019; NCD2024/002)

minerals)

No recorded Aboriginal places or Aboriginal objects

Notes:
In relation to the area of each Tenement specified in this Schedule 1, we note that:
(a) the area is described by units, with each unit being approximately 3 square kilometres; and

(b) the area may be reduced by a number of exclusions, including the existence of mining leases or national parks or reserves situated within
the boundaries of the relevant Tenement.
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Schedule 2 -

Special Conditions

T

Conditi

EL6837

Schedule 3

Any prospecting operations the subject of an activity approval granted pursuant to this exploration licence before 1 March 2016 must, in addition to any
requirements of that approval, be carried out in accordance with the following Codes of Practice:

(a) Part B of the Exploration Code of Practice: Environmental Management (July 2015); and
(b) Part B of the Exploration Code of Practice: Produced Water Management, Storage and Transfer (July 2015)

and these codes prevail to the extent of any inconsistency with a requirement of such an activity approval.

EL8058

Schedule 3

Any prospecting operations the subject of an activity approval granted pursuant to this exploration licence before 1 March 2016 must, in addition to any
requirements of that approval, be carried out in accordance with the following Codes of Practice:

(a) Part B of the Exploration Code of Practice: Environmental Management (July 2015); and
(b) Part B of the Exploration Code of Practice: Produced Water Management, Storage and Transfer (July 2015)

and these codes prevail to the extent of any inconsistency with a requirement of such an activity approval.

EL8290

Schedule 3

Any prospecting operations the subject of an activity approval granted pursuant to this exploration licence before 1 March 2016 must, in addition to any
requirements of that approval, be carried out in accordance with the following Codes of Practice:

(c) Part B of the Exploration Code of Practice: Environmental Management (July 2015); and
(d) Part B of the Exploration Code of Practice: Produced Water Management, Storage and Transfer (July 2015)

and these codes prevail to the extent of any inconsistency with a requirement of such an activity approval.

Notes:

We understand that this special condition is applied to all exploration licences which were granted prior to 1 March 2016, and so it does not apply to

EL8654.

Under the condition, any activity approvals issued prior to 1 March 2016 are also bound by the requirements listed in the codes of practice for activity
approvals which were issued after that date. We understand that this condition remains on title as, even though the activities may have been approved
prior to 2016, further works such as rehabilitation of those activities may still be outstanding.

In practice, where there are no relevant activity approvals, the condition does not apply, and if all activities have been conducted and rehabilitated to the
satisfaction of the Department then the condition is considered complied with.
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21 October 2024

The Directors

Mount Hope Mining Limited
Suite 10

85-87 Forrest Street
COTTESLOE WA 6011

Dear Board of Directors

Independent Limited Assurance Report - Mount Hope Mining Limited
Historical and Pro Forma Financial Information

We have been engaged by Mount Hope Mining Limited (“the Company”) to prepare this Independent
Limited Assurance Report (“Report”) in relation to certain financial information of the Company for
inclusion in the Prospectus. The Prospectus is issued for the purposes of raising a minimum of
$5,000,000 via the issue of 25,000,000 Shares at an issue price of $0.20 and a maximum of $6,000,000
before costs via the issue of 30,000,000 Shares at an issue price of $0.20 and to assist the Company
to meet the requirements for listing on the ASX.

Expressions and terms defined in the Prospectus have the same meaning in this Report. This Report
has been prepared for inclusion in the Prospectus. We disclaim any assumption of responsibility for
any reliance on this Report or on the Financial Information to which it relates for any purpose other than
that for which it was prepared.

Scope

You have requested Hall Chadwick WA Audit Pty Ltd (“Hall Chadwick”) to perform a limited assurance
engagement in relation to the historical and pro forma financial information described below and
disclosed in the Prospectus.

The historical and pro forma financial information is presented in the Prospectus in an abbreviated form
insofar as it does not include all of the presentation and disclosures required by Australian Accounting
Standards and other mandatory professional reporting requirements applicable to general purpose

financial reports prepared in accordance with the Corporations Act 2001.

— 3 . . . . . i

Z= PrimeGlobal PERTH * SYDNEY * MELBOURNE + BRISBANE « ADELAIDE * DARWIN PO Box 1288 Subiaco WA 6904
bt rimeiobat Hall Chadwick WA Audit Pty Ltd ABN 33 121 222 802 283 Roke by RAiSUbIGEe WA€008
AlMemnbErR o) HrimesIoba Liability limited by a scheme approved under Professional Standards Legislation. T:+618 9426 0666

An Association of Independent

i Hall Chadwick Association is a national group of independent Chartered Accountants and Business Advisory firms.
Accounting Firms

hallchadwickwa.com.au
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Historical Financial Information

You have requested Hall Chadwick to review the following historical financial information (together the
“Historical Financial Information”) of the Company and Fisher Resources Pty Ltd (“Fisher Resources”)
included in the Prospectus:

° Mount Hope Mining Limited’s historical Statement of Profit or Loss and Other Comprehensive
Income for the period from incorporation on 27 May 2024 to 30 June 2024.

. Fisher Resources Pty Ltd’s historical Statements of Profit or Loss and Other Comprehensive
Income for the years ended 30 June 2023 and 30 June 2024;

. Mount Hope Mining Limited’s historical Statement of Financial Position as at 30 June 2024;

. Fisher Resources Pty Ltd’s historical Statements of Financial Position as at 30 June 2023 and 30
June 2024;

° Mount Hope Mining Limited’s historical Statement of Cash Flows for the period from incorporation

to 30 June 2024; and

. Fisher Resources Pty Ltd’s historical Statement of Cash Flows for the years ended 30 June 2023
and 30 June 2024.

The Historical Financial Information has been prepared in accordance with the stated basis of
preparation, being the recognition and measurement principals contained in Australian Accounting
Standards and the Company’s adopted accounting policies. The Historical Financial Information of the
Company has been extracted from the financial reports for the relevant periods. The financial reports
were audited by Hall Chadwick in accordance with Australian Auditing Standards. Hall Chadwick have
issued unqualified audit opinions on the financial reports of Fisher Resources Pty Ltd for the years ended
30 June 2023 and 30 June 2024 and the financial report of Mount Hope Mining Ltd for the period ended
30 June 2024 with material uncertainty related to going concern paragraphs.

Pro forma financial information

You have requested Hall Chadwick to review the pro forma historical Statement of Financial Position as
at 30 June 2024 referred to as “the pro forma financial information.”
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The pro forma financial information has been derived from the historical financial information of the
Company, after adjusting for the effects of the subsequent events and pro forma adjustments described
in Section 4.10.2 of the Prospectus. The stated basis of preparation is the recognition and measurement
principles contained in Australian Accounting Standards applied to the historical financial information
and the events or transactions to which the pro forma adjustments relate, as described in Section 4.10.2
of the Prospectus, as if those events or transactions had occurred as at the date of the historical financial
information. Due to its nature, the pro forma financial information does not represent the Company’s
actual or prospective financial position or financial performance.

Directors’ Responsibility

The directors of the Company are responsible for the preparation of the historical financial information
and pro forma financial information, including the selection and determination of pro forma adjustments
made to the historical financial information and included in the pro forma financial information. This
includes responsibility for such internal controls as the directors determine are necessary to enable the
preparation of historical financial information and pro forma financial information that are free from
material misstatement, whether due to fraud or error.

Our Responsibility

Our responsibility is to express limited assurance conclusions on the historical financial information and
pro forma financial information based on the procedures performed and the evidence we have obtained.
We have conducted our engagement in accordance with the Standard on Assurance Engagement ASAE
3450 Assurance Engagements involving Corporate Fundraisings and/or Prospective Financial
Information.

Our limited assurance procedures consisted of making enquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A limited
assurance engagement is substantially less in scope than an audit conducted in accordance with
Australian Auditing Standards and consequently does not enable us to obtain reasonable assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Our engagement did not involve updating or re-issuing any previously issued audit or review report on
any financial information used as a source of the financial information.
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Conclusions

Historical Financial Information

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe
that the historical financial information comprising:

. The historical Statements of Profit or Loss and Other Comprehensive Income for the years ended
30 June 2023 and 30 June 2024 of Fisher Resources Pty Ltd and the period ended 30 June 2024
of Mount Hope Mining Limited;

. The historical Statements of Cash Flows for the years ended 30 June 2023 and 30 June 2024 of
Fisher Resources Pty Ltd and the period ended 30 June 2024 of Mount Hope Mining Limited; and

. The historical Statements of Financial Position as at 30 June 2023 and 30 June 2024 of Fisher
Resources Pty Ltd and as at 30 June 2024 of Mount Hope Mining Limited;

is not presented fairly in all material respects, in accordance with the stated basis of preparation as
described in Section 4.4 of the Prospectus.

Pro Forma Financial Information

Based on our review, which is not an audit, nothing has come to our attention that causes us to believe
that the pro forma financial information comprising the Statement of Financial Position as at 30 June
2024 is not presented fairly in all material respects, in accordance with the stated basis of preparation
as described in Section 4.5 of the Prospectus.

Restriction on Use

Without modifying our conclusions, we draw attention to Section 4.1 of the Prospectus, which describes
the purpose of the financial information, being for inclusion in the Prospectus. As a result, the financial
information may not be suitable for use for another purpose.

Consent

Hall Chadwick has consented to the inclusion of this Independent Limited Assurance Report in this
Prospectus in the form and context in which it is so included (and at the date hereof, this consent has
not been withdrawn), but has not authorised the issue of the Prospectus. Accordingly, Hall Chadwick
makes no representation or warranties as to the completeness and accuracy of any information
contained in this Prospectus, and takes no responsibility for, any other documents or material or
statements in, or omissions from, this Prospectus.
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Liability

The Liability of Hall Chadwick WA Audit Pty Ltd is limited to the inclusion of this report in the Prospectus.
Hall Chadwick WA Audit Pty Ltd makes no representation regarding, and takes no responsibility for any
other statements, or material in, or omissions from the Prospectus.

Declaration of Interest

Hall Chadwick WA Audit Pty Ltd does not have any interest in the outcome of this transaction or any
other interest that could reasonably be regarded as being capable of affecting its ability to give an
unbiased conclusion in this matter. Hall Chadwick WA Audit Pty Ltd will receive normal professional
fees for the preparation of the report.

Yours faithfully,

Gl Chaaich,

HALL CHADWICK WA AUDIT PTY LTD D M BELL ca
Director
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PUBLIC OFFER

APPLICATION FORM
Your Application Form must be
received by no later than:
Mount Hope Mining Limited 19 November 2024
ACN 677 683 055 (unless extended or closed earlier)

Application Options:
Option A: Apply Online and Pay Electronically (Recommended)

Apply online at: https://apply.automic.com.au/MountHope

v" Pay electronically: Applying online allows you to pay electronically, via BPAY® or EFT (Electronic Funds
Transfer).

v Get in first, it’s fast and simple: Applying online is very easy to do, it eliminates any postal delays and
removes the risk of it being potentially lost in transit.

v' It's secure and confirmed: Applying online provides you with greater privacy over your instructions and is E
the only method which provides you with confirmation that your Application has been successfully processed.
To apply online, simply scan the barcode with your tablet or mobile device or you can enter the URL above into your browser.

Option B: Paper Application

Enter your details below (clearly in capital letters using pen) and return in accordance with the instructions on page 2.

1 = Number of Shares applied for Application payment (multiply box 1 by $0.20 per Share)

HEErEEErEEESy Y EEErEEETEEE RN

Applications must be for @ minimum of 10,000 Shares at $0.20 per Share (i.e. for a minimum subscription amount of $2,000). A larger nhumber of Shares
may be applied for in multiples of 2,500 Shares.

2- Applicant name(s) and postal address (Refer to Naming Standards overleaf)

Post Code:

3. Contact details
Telephone Number Contact Name (PLEASE PRINT)

C )

Email Address

By providing your email address, you elect to receive all communications despatched by the Company electronically (where legally permissible).

4 _ P Note: if the name and address details in section 2 does not match
x CHESS Holders Only — Holder Identification Number (HIN) ‘- exactly with your registration details held at CHESS, any Shares

issued as a result of your Application will be held on the Issuer
Sponsored subregister.

5. TFN/ABN/Exemption Code
Applicant #1 Applicant #2 Applicant #3

If NOT an individual TFN/ABN, please note the type in the box
C = Company; P = Partnership; T = Trust; S = Super Fund

YOUR PRIVACY

Automic Pty Ltd (ACN 152 260 814) trading as Automic Group advises that Chapter 2C of the Corporation Act 2001 requires information about you as a securityholder (including your name, address and
details of the Shares you hold) to be included in the public register of the entity in which you hold Shares. Primarily, your personal information is used in order to provide a service to you. We may also
disclose the information that is related to the primary purpose and it is reasonable for you to expect the information to be disclosed. You have a right to access your personal information, subject to certain
exceptions allowed by law and we ask that you provide your request for access in writing (for security reasons). Our privacy policy is available on our website — www.automic.com.au

dnoaoalwo.l.n\uf@


https://apply.automic.com.au/MountHope
http://www.automic.com.au/

CORRECT FORMS OF REGISTRABLE TITLE
Type of Investor Correct Form of Registration Incorrect Form of Registration

Individual Mr John Richard Sample J R Sample

Joint Holdings Mr John Richard Sample & Mrs Anne Sample John Richard & Anne Sample

Company ABC Pty Ltd ABC P/L or ABC Co

Trusts Mr John Richard Sample John Sample Family Company
<Sample Family A/C>

Superannuation Funds Mr John Sample & Mrs Anne Sample John & Anne Superannuation Fund
<Sample Family Super A/C>

Partnerships Mr John Sample & John Sample & Son
Mr Richard Sample
<Sample & Son A/C>

Clubs/Unincorporated Bodies Mr John Sample Health Club
<Health Club A/C>

Deceased Estates Mr John Sample Anne Sample (Deceased)
<Estate Late Anne Sample A/C>

INSTRUCTIONS FOR COMPLETING THE FORM

YOU SHOULD READ THE PROSPECTUS CAREFULLY BEFORE COMPLETING THIS APPLICATION FORM.

This is an Application Form for fully paid ordinary Shares in Mount Hope Mining Limited ACN 677 683 055 (Company) made under the terms set out in the Prospectus 22 October
2024.

Capitalised terms not otherwise defined in this document has the meaning given to them in the Prospectus. The Prospectus contains important information relevant to your decision
to invest and you should read the entire Prospectus before applying for Shares. If you are in doubt as to how to deal with this Application Form, please contact your accountant,
lawyer, stockbroker or other professional adviser. To meet the requirements of the Corporations Act, this Application Form must not be distributed unless included in, or accompanied
by, the Prospectus and any supplementary Prospectus (if applicable). While the Prospectus is current, the Company will send paper copies of the Prospectus, and any supplementary
Prospectus (if applicable) and an Application Form, on request and without charge.

1. Shares Applied For & Payment Amount - Enter the number of Shares & the 4. CHESS Holders - If you are sponsored by a stockbroker or other participant and
amount of the application monies payable you wish to apply for. Applications must you wish to hold Shares allotted to you under this Application on the CHESS
be for a minimum of 10,000 Shares at $0.20 per Share (i.e. for a minimum subregister, enter your CHESS HIN. Otherwise leave the section blank and on
subscription amount of $2,000). A larger number of Shares may be applied for in allotment you will be sponsored by the Company and a “Securityholder Reference
multiples of 2,500 Shares. Number” (*'SRN") will be allocated to you.

2. Applicant Name(s) and Postal Address - ONLY legal entities can hold Shares. 5. TFN/ABN/Exemption - If you wish to have your Tax File Number, ABN or
The Application must be in the name of a natural person(s), companies or other Exemp_tlon reg|§tered agalnsF your holding, plea§e epter the details. Collectl_on <_)f
legal entities acceptable by the Company. At least one full given name and TFN’s is authorised by taxation laws but quotation is not compulsory and it will
surname is required for each natural person. Refer to the table above for the not affect your Application.
correct forms of registrable title(s). Applicants using the wrong form of names 6. Payment - Payments for Applications made using a paper Application Form can
may be rejected. Next, enter your postal address for the registration of your only be made by BPAY® or EFT. Please submit your completed Application Form
holding and all correspondence. Only one address can be recorded against a via email or post to the addresses below to obtain your personalised payment
holding. instructions. Completed Application Forms need to be received before 5:00pm

3. Contact Details - Please provide your contact details for us to contact you (AWST) at least 2 Business Days prior to the Closing Date to allow sufficient time
between 9:00am and 5:00pm (AWST) should we need to speak to you about your for us to provide your payment instructions and for you to make payment.

application. In providing your email address you elect to receive electronic
communications. You can change your communication preferences at any time by
logging in to the Investor Portal accessible at https://investor.automic.com.au/#

/home

DECLARATIONS

BY SUBMITTING THIS APPLICATION FORM WITH THE APPLICATION MONIES, I/WE DECLARE THAT I/WE:

= Have received a copy of the Prospectus, either in printed or electronic form and = Acknowledge that once the Company accepts my/our Application Form, I/we may
have read the Prospectus in full; not withdraw it;

= Have completed this Application Form in accordance with the instructions on the = Apply for the number of Shares that I/we apply for (or a lower number allocated
form and in the Prospectus; in @ manner allowed under the Prospectus);

=  Declare that the Application Form and all details and statements made by me/us = Acknowledge that my/our Application may be rejected by the Company in its
are complete and accurate; absolute discretion;

= I/we agree to provide further information or personal details, including = Authorise the Company and their agents to do anything on my/our behalf
information related to tax-related requirements, and acknowledge that processing necessary (including the completion and execution of documents) to enable the
of my application may be delayed, or my application may be rejected if such Shares to be allocated;
required information has not been provided; = Am/are over 18 years of age;

= Agree and consent to the Company collecting, holding, using and disclosing = Agree to be bound by the Constitution of the Company; and
my/our personal information in accordance with the Prospectus; and = Acknowledge that neither the Company nor any person or entity guarantees any

= Where I/we have been provided information about another individual, warrant particular rate of return of the Shares, nor do they guarantee the repayment of
that I/we have obtained that individual's consent to the transfer of their capital.

information to the Company.

LODGEMENT INSTRUCTIONS

The Offer opens on 30 October 2024 and is expected to close on 19 November 2024. The Directors reserve the right to close the Offer at any time once sufficient funds are
received or to extend the Offer period. Applicants are therefore encouraged to submit their Applications as early as possible. Completed Application Forms and payments must be
submitted as follows:

Paper Application Online Applications and BPAY® or EFT Payments
By Email: or By Post: (o])111,1-H

corporate.actions@automicgroup.com.au Mount Hope Mining Limited https://apply.automic.com.au/MountHope

C/- Automic Pty Ltd
GPO Box 5193
Sydney NSW 2001

ASSISTANCE

Need help with your application, no problem. Please contact Automic on:

\ PHONE: EMAIL:
\\ 1300 288 664 within Australia ’@{ corporate.actions@automicgroup.com.au
+61 (2) 9698 5414 from outside Australia N\



https://investor.automic.com.au/#/home
https://investor.automic.com.au/#/home
https://apply.automic.com.au/MountHope
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