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Form 603

Corporations Act 2001
Saction 5718

Motice of initial substantial holder

JTo_ Company Name/Schems EMMERSON RESOURCES LIMITED (ASX:ERM)

ACN/ARSN 117 086 745

|. Details of substantial holdar (1)
Name KONWAVE AG

ACN/ARSN (if applicable)

1 0
Tha holder became a substantial holdar on 'ﬁ/i_ﬁ_/g_i

2. Detalls of voting power

The total number of votss attached to aft the voting shares in the company or voting interasts in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Numbar of secunties Person's votas (5) Voting power (5)

FULLY PAID ORDINARY 4 .
SRACES 57,727,273 57,727,213 3.08%

3-Datailsofrelavantinterssts

The nature of the relevant interest the substantial holder or an aasociate had in the following voting securities on ths date the substantial
holdar became a substantial holder are 35 follows:

Holder of relevant interest Nature of retevant interas! (7) Class and number of securities
Xonwave Gold Zquity Fund Holder of ordinary shacas 3;;:_3;"273 oFdinary
Gold 3000 Ltd Holdar of ordinarcy shares 10,000,000 osdinacy
shacas
; Ronwava 3G Gold Zquity goldar of ordinary sharaa 5,000,000 ozdinacy
| sharces
 NetiomieoT A Eonas Holdar of oxrdinary shares St,IOOO,OOO ordinary
[ 3nacas

4. Details of present registared holdars
Thie persons registered as hoiders of the securities referred to m paragragh 3 above are as foflows:

Holder of relevant interest Registered holder of Person entitled Class and number of securities
sacurities to be registered
as holder (8)

Xonwava Gold Equity Fund State Straat Unknown 37,727,273 sharas
Konwava BESG Gold Bquity Stata Streat Unikknowm 5,000,000 shares

Gold 3000 Ltd HSBC Sydnay Unknown 10,000,000 sharas
Nastoz Gold Fonds Citibank W& Flnknown 5,000,000 sharcas

{ Sydnay ol 1t iy

5. Consideration

The consideration paid for each relevant intsrest raferred to in paragraph 3 above, and acguired in the four months prior to the day thal the
substantial holder becamea a substantial holder is 25 follows:
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Holder of relavant niarest Date of acquisition Consideration (@_3 Class and number of sscuritias
Cash Non-cash

: 5 31,550,000
3 2 Fun
Ropwave 'Gold Bauity d 144%15/24 olacemant 28,727,273 sharss

at S.5cps

Gold 3000 Ltd 3‘—'9/.12/24 3440,000 8,000,000 shacas
Konwava E3G SBquity Fund $275,000 5,000,000 sharas
Nastor GSold Fonda $275,000 5,000,000 sharas

2lacament
at 5.5cps

S. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial hokder are as follows.

Name and ACMN/ARSN (if anplicable) Nature of association

Xonwaws AG Konwava AG is the investmant manager of tha above aentionad
funds.

7. Addrassss
The addresses of persons named in this form are as follows.

Name Addrass

RKonwawva AG Obstmarkt 1, CH-9100 Herisau Switzarland

Lo s e sy
Signature

L o y A 2 : e :
mintneme £ SO L RERRGrrer O Rk

i i ) A I o7 d o 7
el S 2 224

v

DIRECTIONS

(1) Ifthere ara a number of substantial holders with similar or refated refevant interests (2g. a corporation and its rsiated corporations. or the
manager and trustee of an 2quity trust), the names could be included in an annsxure to the form. If the relevant interests of 3 group of
persons are sssentially similar, they may be referred to throughout the form 3s a specifically named group if the memboership of each
group. with the names and addresses of members is clearly set out in paragraph 7 of the form.

(2) Seethe definttion of "assaciate” in section 9 of the Corporations Act 2001
(3) See the definition of “relevant interest” in sections 608 and 6718(7) of the Comporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the gerson or an
associate has a relevant interest in.

(8) The person’s votes divided by the total votes in the body corporate or scheme muitiplied by 100.

(7) Include detaiis of.

(a}  any relevant agreement or other circumstancas by which the relevant interest was acquired. If subsection 671B(4) aoplies. a copy of
any document setting out the terms of any relevant agreement. and a statement by the person giving full and accurata details of any
contract, scheme or arrangement, must accompany this form, together with a written statement cartifying this contract, scheme or
arrangement, and

(by  any aualification of the oower of a parson fo exercige. controi the exercise of, or influencs the exercise of, the voting powers or
disposa! of the securities to which the relevant interest relates (indicating cleary the particular securities to which the quaification
applies)
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See the definition of “relevant agreement™ in section 9 of the Corporations Act 2001,

(8) Ifthe substantial holder is unable to determine the identity of the person ( eg. if the relevant inierest arises bacauss of an of
"unknown",

(9) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant inte
acquired has, or may, become antitied to receiva in relation to that acquisition. Details must be includad even if the benefit i
the happening or rot of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or it
relation to the acquisitions, aven if they are not paid directly to the person from whom the relevaat interest was acquired.





