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DISCLAIMER & FORWARD LOOKING STATEMENT

This presentation contains summary information about the acquisition of the highly prospective Mundo Novo
IAC-Nb Alkaline Carbonatite Project by Summit Minerals Ltd (SUM or the Company). The acquisition is subject to
completion and satisfaction on technical and legal due diligence by Summit. Refer to ASX announcement
dated 6 January 2025 titled “Summit to Acquire Advanced High-Grade IAC-Nb Project, Brazil” for full details and
relevant JORC tables. The Company confirms that it is not aware of any new information or data that materially
affects the information included in the original market announcement.

Summary of information: This presentation contains general and background information about the Company’s
activities current as at the date of the presentation, and (i) does not purport to be complete; and (i) should not be
considered comprehensive or to comprise all the information that an investor should consider when making an
investment decision. The information is provided in summary form, has not been independently verified, and should not
be considered comprehensive or complete. The Company is not responsible for providing updated information and
assumes no responsibility to do so.

Not financial product advice: This presentation is not a financial product, investment advice or a recommendation to
acquire the Company securities and has been prepared w without considering the objectives, financial situation or
needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness
of the information having regard to their own objectives, financial situation and needs, and seek legal, taxation and
financial advice appropriate to their jurisdiction and circumstances. The Company is not licensed to provide financial
product advice in respect of its securities or any other financial products. Cooling off rights do not apply to the
acquisition of the Company securities. The Company assumes that the recipient can make its own independent
assessment, without reliance on this document, of the information and any potential investment and will conduct its
own investigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers,
employees and advisers expressly disclaim, to the maximum extent permitted by law , all liabilities (however caused,
including negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this
presentation and make no representation or warranty as to the currency, accuracy, reliability or completeness of any
information, statements, opinions, conclusions or representations contained in this presentation. This presentation does
not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present
or future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements including projections,
forecasts and estimates (together forward-looking statements) which may not have been based solely on historical
facts, but rather may be based on the Company’s current expectations about future events and results. Where the
Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is
expressed in good faith and believed to have a reasonable basis. How ever, forward looking statements are subject to
risks, uncertainties, contingencies, assumptions and other factors, many of which are outside the control of the
Company all which could cause actual results to differ materially from future results expressed, projected or implied by
such forward-looking statements.
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Forward-looking statements are inherently uncertain and may therefore differ materially from results ultimately
achieved. SUM does not make any representations and provides no warranties concerning the accuracy of any
forward-looking statements or likelihood of achievement or reasonableness of any forward-looking statements. Past
performance is not necessarily a guide to future performance. The Company does not undertake any obligation to
release publicly any revisions to any forward-looking statement to reflect events or circumstances after the date of this
presentation, or to reflect the occurrence of unanticipated events, except as may be required under applicable
securities law s.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus,
product disclosure statement or other offering documents under Australian law (and will not be lodged with ASIC) or
any other law . This presentation also does not constitute or form part of any invitation, offer for sale or subscription or
any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or
be relied upon in connection there with or act as any inducement to enter into any contract or commitment w with
respect to any securities.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AUD$). The information in this
presentation remains subject to change without notice.

No distribution: Distribution of this presentation may be restricted by law . Persons who come into possession of this
presentation should seek advice and observe any such restrictions. Any failure to comply with such restrictions may
constitute a violation of applicable securities law s.

Competent person statement: The information in this report that relates to the Exploration Results is based on
information compiled and reviewed by Jonathan King, a full-time employee of Geoimpact Pty Ltd, geological
consultants employed by Summit Minerals Limited. Mr King is a Member of the Australian Institute of Geoscientists. He
has sufficient relevant experience for the style of mineralisation, the type of deposit under consideration and the activity
being undertaken to qualify as a Competent Person within the definition of the 2012 Edition of the Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code). Mr King consents to the inclusion in
the report of the Exploration Results in the form and context in which they appear.



INVESTMENT HIGHLIGHTS

Acquisition subject to due diligence

> Mundo Novo Alkaline Intrusive Complex (Carbonatite)
® Carbonatite lies within the concession
Y Similar scale to CBMM's Araxa carbonatite (diameter ~4.5 km2 )

> Carbonatite profoundly weathered in the upper 40m
(Clay Saprolite)

® Niobium (Nb) and Rare Earth Elements (REE) enriched
in clay saprolite, potential for IAC

® REE and Nb mineralisation crops out and is enriched
at the surface

> Pyrochlore, Nb-host mineral, confirmed

> Drilling is primarily shallow (78% of all drilling < 30m)
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ASSCIy H ig h I ig htS *see Acquisition Announcement ASX 6 January 2025

Hole Type Easting Northing From | To Width Grade

UTM zone 22S UTM zone 22S m m m % or ppm

MN-AC-0004 582935.6 8474136.2

inc 1.62

MN-TH-0016 582769.8 8474844 . . 1.06
inc 1.33

MN-AC-0031 583528.9 8474340.093 0.71

inc 1.18

MN-TH-0009 583059.8 8475096 0.71

MN-RC-0002 582961.3 8474837 3.36

MN-TH-0025 583198 8474864 10,300

MN-RC-0009 583140.2 8474657 8,100

inc 12,000
inc 11,600

MN-TH-0009 583059.8 8475096 10,400

inc 20,000

SUMMIT Interpreted Lithology

\
=" LMT:)NERALS = = w= Interpreted intrusive margin
| BRAZIL :] Alkaline intrusion |:l Carbonatite
Mundo Novo Project [ enitized matic (phiogopite?) [II] (Ca-Mg) carbonatite ,
(Niobium + REE) E Fenitized felsic E Magnetite-carbonatite l

Summit Minerals Ltd . . .
I: Acquired Exploration Tenement [:] Hybrid alkaline rock :] Laterite

MN-RC-0010 583140.2 8474657 6,000

inc 7,800
inc 10,000

MN-TH-0009 583059.8 8475096 34,900 1
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Where are we?

©8rasilia

Mundo Novo Project
(Niobium + REE)

Summit Minerals Ltd
Acquired Explorotion Tenement
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Praojection: UTM Zone 225 (WGS848)
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Hole number  From  To TREO Hole number | Depth | Azi | Dip | Type [UTM_NORTH| UTM_EAST | RL

MN-DD-0015 ~ — MN-DD-0015 |60.15] 90 | 70 | DD | 8474349 | 582194.9 | 259.6

MN-DD-0015 2 4 1753.025116

D i oy it
e,

MN-DD-0015 4 2343.323603
MN-DD-0015 o 1816.359282
MN-DD-0015 o 1687.036968
MN-DD-0015 667.244778
MN-DD-0015 595.975356
MN-DD-0015 570.406294
MN-DD-0015 532.82763

APAAANAA SAAAAAAAANASAA LA A NSS4 SRS S

-

MN-DD-0015 361.530691
MN-DD-0015 1485.396779
MN-DD-0015 605.991989

MN-DD-0015 658.297706
MN-DD-0015 455.376167
MN-DD-0015 600.861556
MN-DD-0015 613.075437
MN-DD-0015 363.960044
MN-DD-0015 778.468175
MN-DD-0015 620.869683
MN-DD-0015 440.306838
MN-DD-0015 432.296763
MN-DD-0015 882.474359
MN-DD-0015 327.992479
MN-DD-0015 624.967447
MN-DD-0015 167.368842
MN-DD-0015 152.25672

MN-DD-0015 160.029399

MN-DD-0015 774.391764

MN-DD-0015 412.69184
MN-DD-0015 567.033769
MN-DD-0015 517.143123
MN-DD-0015 775.243314 *see Acquisition Announcement ASX 6 January 2025
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A s : Hole number ~ From  To TREO Hole number | Depth | Azi | Dip | Type JUTM_NORTH| UTM_EAST | RL
' \ ' SRR - sl I[MN-DD-0004 |60.15| 70 [ 70 | DD | 8474533 | 582709.1 | 266.7

MN-DD-0004 1.5 6002.536431
MN-DD-0004 3 0 3590.812919
MN-DD-0004 4.5 2584.26714
MN-DD-0004 6 o 1630.199731
MN-DD-0004 o 1236.809188
MN-DD-0004 1209.636954
MN-DD-0004 385.12444
MN-DD-0004 672.619255
MN-DD-0004 317.294685
MN-DD-0004 379.008752
MN-DD-0004 490.55894
MN-DD-0004 697.986702
MN-DD-0004 497.597725
MN-DD-0004 1424.772795
MN-DD-0004 1047.908504
MN-DD-0004 728.03287
MN-DD-0004 342.81154
MN-DD-0004 330.175368
MN-DD-0004 1014.67691
MN-DD-0004 1111.646816
MN-DD-0004 1324.017341
MN-DD-0004 1315.603514
MN-DD-0004 512.406024
MN-DD-0004 315.108298
MN-DD-0004 535.068101
MN-DD-0004 208.72714
MN-DD-0004 656.711767
MN-DD-0004 621.641578
MN-DD-0004 587.534188
MN-DD-0004 889.845384
MN-DD-0004 1241.149109
MN-DD-0004 1042.923542
MN-DD-0004 800.474885
MN-DD-0004 667.992195
MN-DD-0004 489.967435
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*see Acquisition Announcement ASX 6 January 2025
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Hole number
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002

MN-DD-0002
MN-DD-0002

MN-DD-0002

MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002

MN-DD-0002

MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002

MN-DD-0002

MN-DD-0002
MN-DD-0002
MN-DD-0002
MN-DD-0002

MN-DD-0002
MN-DD-0002

From To
0
1

1
2.1

TREO
7957.572551
7950.980025
11739.43671

943.959151
1070.167901
1341.068398

1913.716421

4324.889685
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Hole number | Depth | Azi | Dip | Type [UTM_NORTH| UTM_EAST RL
MN-DD-0002 |57.15[250| 70 | DD | 8474755 | 583205.87 |274.7

*see Acquisition Announcement ASX 6 January 2025
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Hole number
MN-DD-0017
MN-DD-0017

MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017

MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017

MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017
MN-DD-0017

MN-DD-0017

To

2900.054938
1621.883003

1431.645291
1626.041758
1600.632847
1204.806983
1839.148451
1145.57735
757.539854
1397.618916
647.564442
1633.616606
1039.334777
824.137767
502.539965
268.699667
320.004472
1433.309187
703.122143
581.472591
649.890547
268.958899
525.921883
351.590264
246.625272
591.155875
485.609794
417.925831
3277.569011
2319.779684
1902.985246
1850.408861
1203.911247
121.244394
591.773298
328.454115
1114.023931
510.376454

359.067523
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Hole number

Depth

Azi

Dip

Type

UTM_NORTH

UTM_EAST

RL

MN-DD-0017

71.3

180

Al

DD

8475243

583723.3

255.5

*see Acquisition Announcement ASX 6 January 2025
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ALOTERITA

ISALTERITA

ROCHA FRESCA

Section of the geological model with drilling holes showing levels of weathering.

1
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REE Potential

PS TH Drilling — 38 Holes — Average depth 13.4m —
average grade 5,655 ppm (or 0.56%) TREO

> Enriched from surface and largely untested at depth

Many holes ended in mineralisation, expansion
potential at depth

> High Nd/Pr levels across all intersections

REE Host is mostly a profoundly weathered clay
® saprolite with primary studies suggesting IAC style
mineralisation 1Kilometre

Projection: UTM Zone 225 (WGSS4)

12
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Drilling Summary — Nb Potential

P The presence of Pyrochlore as the primary host
mineral for niobium (Nb) has been confirmed

The central portion of the intrusion, potentially rich in
® pyrochlore, has yet to be extensively investigated
through deep drilling

® Weathering overprint has modified the Nb distribution
in clay saprolite

> The eastern flank of the surface niobium anomaly
offers exciting untapped opportunities at depth

> Similar scale to CBMM'’s Araxa carbonatite (surface
diameter of approximately ~4.5 km?)

13
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Project Summary

Close to a town and sealed road/ power, etc.

Flat land with existing clearing and farming
— relationships already managed

Comparable scale (diameter ~4.5 km?) and
characteristics to CBMM's Araxd carbonatite, hosted
along the same structure within the Goids Alkaline
Province (GAP)

REE mineralisation daylights and is enriched in the
near-surface

Excellent grade and widths in REE and open at
depth in most instances

REE Host is mostly a profoundly weathered clay
saprolite (after carbonatite)

Primary niobium-host confirmed and largely
untested by drilling

The eastern flank of the surface niobium anomaly
offers exciting untapped opportunities at depth

https://fotografia.folha.uol.com.br/galerias/9516-mineracao-em-araxa

14
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Summit Minerals
Contact:

info@summitminerals.com.au
+61 8 9426 0666

JMM

JANE MORGAN MANAGEMENT

Dayna Louca

Investor & Media Relations
dayna@janemorganmanagement.com.au
+61 409 581 972
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