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Apurimac Iron Ore Project (Peru)

Environmental Impact Assessment (EIA) submission for Opaban 1
Concession drilling program to support further resource definition and
exploration submitted.

Community and stakeholder engagement continues with sponsorship of
Apurimac Business Leaders Forum in Andahuaylas. Stakeholder
workshops also conducted to address local needs including infrastructure
and farming assistance.

Meetings held with Peruvian Government officials at IMARC and in Peru
to progress development plans relating to the Andahuaylas-Marcona
Railway.

Ongoing discussions with international firms for potential offtake
agreements and project financing.

Corporate

On 25 October 2024, Lithium Energy Limited shares suspended from ASX
pursuant to the disposal of Lithium Energy’s main undertaking (being the
Solaroz Project).

On 6 December 2024 Lithium Energy and CNGR agreed to amend the
terms of the Solaroz Sale (Amended Agreement).

On 20 January 2025, CNGR paid Lithium Energy US$6 million as second
deposit pursuant to the Amended Agreement with US$55.2 million
outstanding, to be paid in 2 tranches.

Strike Resources holds a 27.7% stake in Lithium Energy Limited
(ASX:LEL).

About Strike Resources Limited (ASX:SRK)

Strike Resources Limited (ASX:SRK) is an ASX listed resource company
which owns the high grade Apurimac Iron Ore Project in Peru where it has
exported “Apurimac Premium Lump” DSO product of ~65% Fe. Strike also
has a 27.7% (31.01 million shares) interest in Lithium Energy Limited
(ASX:LEL), which was spun-out of Strike under a $9 million IPO in May 2021.
Lithium Energy is developing battery minerals related assets - the Solaroz
Lithium Brine Project in Argentina and the Burke and Corella Graphite
Projects in Queensland.


mailto:info@strikeresources.com.au
http://www.strikeresources.com.au/
https://www.asx.com.au/markets/company/srk
mailto:cosec@strikeresources.com.au
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PROJECTS

Apurimac Iron Ore Project (Peru)

Strike’s Apurimac Iron Ore Project in Peru is recognised as one of the highest-grade, large-scale
magnetite projects in the world with the potential to support the establishment of a significant iron ore
operation (refer Figure 1).

A JORC (2012) Indicated and Inferred Mineral Resource has been defined at the main Opaban 1 and
Opaban 3 concessions, totalling 269 Mt of iron ore at 57.3% Fe (142 Mt Indicated Resource at 57.8%
Fe and 127 Mt Inferred Resource at 56.7% Fe)."

Strike has previously completed two shipments of high-grade (+65% Fe) Apurimac Premium Lump
shipping iron ore (DSO) in 2021 to Chinese and South American steel mills.2

Strike continues to advance critical initiatives related to the Apurimac Project. While activities such as
the recommencement of mining operations have been impacted by current market conditions, the
Company remains focused on securing community support, progressing permitting processes, and
exploring strategic partnerships to support the project’s future development. Progress is influenced by
market conditions and the regulatory landscape, with several initiatives poised for execution as market
conditions improve.

Discussions with local artisanal miners and logistics providers are ongoing, aiming to formalise
relationships for potential small-scale surface mining operations. These activities have been delayed
due to current low iron ore prices, with plans to proceed as market conditions recover.

Strike has proactively engaged with local communities in the Apurimac region through business forums,
community meetings, and sponsorship of social events. During the December Quarter, the Company
sponsored the Apurimac Business Leaders Forum in Andahuaylas and held workshops to identify local
needs, including infrastructure improvements and farming support. These activities form part of Strike’s
broader community relations strategy, which is integral to guiding future development plans.

Strike has initiated a permitting process for an area within the Opaban 1 Concession to conduct a
drilling program to aid in further resource definition and exploration at Apurimac. A submission for a
reduced Environmental Impact Assessment (EIA) pathway has been made to facilitate the approval
process. While this is expected to streamline approvals, further permits for additional drilling and mining
activities will be contingent on regulatory requirements and environmental reviews.

In October 2024, Strike Directors met with senior Peruvian Government officials, including the Minister
of Energy and Mines and the Minister of Economy and Finance, at the International Mining and
Resources Conference (IMARC) in Sydney.? This meeting, facilitated by the Austrade Office in Peru,
included discussions on:

. Strike’s multi-faceted development plans for Apurimac;

. The Government’s Andahuaylas-Marcona Railway project;

. Strike’s potential role in the railway’s development; and

. Possible Government support for advancing the Apurimac Project.

1 Refer Strike’s ASX Announcement dated 20 January 2015: Apurimac Mineral Resources Updated to JORC 2012 Standard

2 Refer Strike’s ASX Announcements dated 19 August 2021: Maiden Iron Ore Shipment from Peru and 29 October 2021: Second Iron
Ore Shipment from Peru Completed

3 Refer Strike’s ASX Announcements dated 12 November 2024: Peru Ministers Discuss Collaboration on Apurimac Development


https://announcements.asx.com.au/asxpdf/20150120/pdf/42w2g9xykqyyc6.pdf
https://announcements.asx.com.au/asxpdf/20210819/pdf/44zg63zxzv5vg1.pdf
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02443695-6A1059390
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02443695-6A1059390
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02879388-6A1237068
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The parties agreed to continue discussions in Peru. Subsequently, Strike’s Peru team met with various
Government officials and a Parliamentary Congressman representing the Apurimac region (also the
President of the Energy and Mines Commission of Congress) to further discuss the development of
Apurimac.

The resignation of the Minister of Energy and Mines in November 2024 introduces short-term
uncertainty. Strike plans to engage with the incoming minister to maintain progress on regulatory
matters and align with Government priorities for the mining sector.

Strike has continued discussions with international firms regarding potential offtake agreements and
project financing. While these discussions remain ongoing, are subject to market conditions and no
formal agreements have been reached, they represent significant opportunities for securing support for
the project’s development.
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Figure 1: Strike Apurimac Iron Ore Project, showing route of proposed Andahuaylas Railway

CORPORATE

Update on Investment in Lithium Energy Limited (LEL)

Strike has a 27.7% (31.01 million shares) interest in Lithium Energy Limited (ASX:LEL), which was
spun-out of Strike under a $9 million IPO in May 2021. Lithium Energy is developing battery minerals
related assets - the Solaroz Lithium Brine Project in Argentina and the Burke and Corella Graphite
Projects in Queensland.

Solaroz Lithium Brine Project, Argentina

Lithium Energy announced on 30 April 2024 that it had entered into a Share Sale Agreement (Solaroz
SSA) with CNGR Netherlands New Energy Technology B.V. (CNNET), a subsidiary of CNGR Advanced
Material Co. Ltd. (CNGR), in respect of the sale of Lithium Energy’s 90% interest in Argentinian
company, Solaroz S.A. (Solaroz) for consideration totalling US$63 million (~A$97 million) cash, which
includes the assignment of a loan owed by Solaroz to Lithium Energy (Solaroz Sale).*

4 Refer to LEL ASX Announcement dated 30 April 2024: Sale of Solaroz Lithium Project for A$97 Million


https://www.asx.com.au/markets/company/lel
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02801779-6A1205545
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In connection with the Solaroz Sale, Lithium Energy has received a US$1.8 million (~A$2.8 million) first
deposit and on 20 January 2025 received a second deposit of US$6 million, with the balance of the
US$55.2 million (~A$85 million) consideration payable by CNNET.

Completion of the Solaroz Sale was to occur after the satisfaction (or waiver, as applicable) of a number
of conditions precedent under the Solaroz SSA (Conditions) on or before 6 months after the date of
the Solaroz SSA (i.e. by 25 October 2024) and may be extended by 60 days by either party under the
Solaroz SSA.

With a number of the Conditions still outstanding, on 21 October 2024, CNNET requested that the time
for completion be extended by a further 60 days to 24 December 2024, as permitted under the Solaroz
SSA.5

On 6 December 2024, Lithium Energy and CNGR agreed to amend the terms of the Solaroz Sale.®
Whilst the total purchase price of US$63 million remains unchanged, under the amended and restated
sale agreement (the Amended Agreement), the parties have agreed to remove all conditions precedent
and CNGR will:

. Pay a second deposit of US$6 million in January 2025 (following receipt of shareholder approval
of the Amended Agreement — shareholder approval was received at the Lithium Energy general
meeting of shareholders held on 15th January 20257 and this money was subsequently received
on 20 January 20258) — this second deposit is non-refundable save in limited circumstances and
the parties have agreed that the first deposit of US$1.8 million (received in May 2024) is now fully
non-refundable;

. Pay US$26 million on 24 April 2025, upon which Lithium Energy will transfer a 39.9%
shareholding in Solaroz to CNGR;

. Pay US$21.7 million (together with the transfer of US$3 million into a joint escrow account to be
held for 12 months) on 9 January 2026, upon which Lithium Energy will transfer its remaining
50.1% shareholding in Solaroz to CNGR;

. Pay US$4.5 million deferred consideration contingent on the Benchmark Lithium Carbonate Price
exceeding US$23,000/tonne; and
o Contribute up to US$15 million (via unsecured loans repayable from future production) to fund

Solaroz operations from 1 January 2025.

Burke and Corella Graphite Projects, Queensland

On 3 April 2024, Lithium Energy entered into a Share Sale and Purchase Agreement (Mt Dromedary
SPA) with NOVONIX Limited (ASX:NVX) (NOVONIX) to acquire its high-grade Mt Dromedary Graphite
Deposit, which is located directly adjacent to and is a continuation of the graphite mineralisation within
the Company’s Burke Graphite Deposit, in Queensland.®

Refer LEL ASX Announcement dated 22 October 2024: Timetable for Solaroz Sale Completion Extended by 60 Day'S
Refer LEL ASX Announcement dated 6 December 2024: Amended Terms of A$97 Million Sale of Solaroz Project
Refer LEL ASX Announcement dated 15 January 2025: Results of General Meeting - 15 January 2025

Refer LEL ASX Announcement dated 20 January 2025: US$6 Million Received as Second Deposit for Solaroz Sale

Refer LEL ASX Announcement dated 3 April 2024: Merger of Lithium Energy and NOVONIX Natural Graphite Assets and Proposed
Axon Graphite Limited Spin-Out and IPO

© O N O O


https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02869452-6A1232434
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02891561-6A1242199
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02903406-6A1247050
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02904466-6A1247505
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02791390-6A1201135
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02791390-6A1201135
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Lithium Energy and NOVONIX will spin-out their consolidated high-grade graphite assets via an Initial
Public Offering (IPO) by Axon Graphite Limited (proposed ASX Code: AXG) (Axon Graphite) (currently
a subsidiary of Lithium Energy) to form a distinct vertically integrated Battery Anode Material (BAM)
business in Queensland, Australia.

The Axon Graphite IPO Prospectus is currently being finalised in preparation for lodgement with ASIC.

Suspension of Trading from ASX

On 25 October 2024, ASX determined that Lithium Energy did not have a sufficient level of operations
to warrant the continued quotation of its securities in the context of the agreement to dispose of its main
undertaking (being the Solaroz Project) and suspended the Company’s securities from trading on ASX.10

Lithium Energy expects that the suspension will remain in place until it has satisfied ASX that it has a
sufficient level of operations to justify the reinstatement of quotation of its shares on ASX and/or is
otherwise compliant with the Listing Rules of the ASX.

10 Refer LEL ASX Announcement dated 25 October 2024: ASX Decision to Suspend Trading in LEL Securities


https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02871632-6A1233355
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Summary of Expenditure Incurred

A summary of expenditure incurred by the Consolidated Entity during the quarter, in relation to cash
flows from operating and investing activities reported in the Appendix 5B Cash Flow Report is as follows:

Consolidated Entity Cash Outflows

Operating Investing Total
For Current Quarter ending 31 December 2024 $°000 $°000 $°000
Exploration and evaluation expenditure (10) 94 84
Development - - -
Personnel expenses 170 - 170
Occupancy expenses 29 - 29
Corporate expenses 154 - 154
Administration expenses 61 - 61
Other Apurimac Project (Peru) operating costs 258 - 258
Total Expenditure 662 94 756

Payments to Related Parties

During the quarter, Strike paid a total of $165k in respect of Directors’ remuneration, comprising salaries,
fees, PAYG remittances to the ATO and statutory employer superannuation contributions. This is
disclosed in Item 6 of the accompanying Appendix 5B Cash Flow Report.
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LIST OF MINERAL CONCESSIONS

The following mineral concessions were held as at the end of the quarter and currently:

Apurimac Iron Ore Project (Peru)

Area
Concession Name (Ha) Province Code Title File No
Opaban | 999 Andahuaylas 5006349X01 No 8625-94/RPM Dec 16, 1994 20001465
Opaban llI 990 Andahuaylas 5006351X01 No 8623-94/RPM Dec 16, 1994 20001464
Cristoforo 22 379 Andahuaylas 010165602 RP2849-2007-INGEMMET/PCD/PM Dec 13, 2007 11067786
Ferrum 31 327 Andahuaylas 010552807 RP 1266-2008-INGEMMET/PCD/PM May 12, 2008 11076509
Wanka 01 100 Andahuaylas 010208110 RP 3445-2010-INGEMMET/PCD/PM Oct 18,2010 11102187
JORC MINERAL RESOURCES
Apurimac Iron Ore Project (Peru)
The Apurimac Project has a JORC Mineral Resource of 269.4 Mt, consisting of:
. a 142.2 Mt Indicated Mineral Resource at 57.8% Fe; and
. a 127.2 Mt Inferred Mineral Resource at 56.7% Fe.
Category Concession Density t/m?® Mt Fe%  SiO02% Al0:% P% S%
Indicated Opaban 1 4 133.71 57.57 9.46 2.54 0.04 012
Indicated Opaban 3 * 4 8.53 62.08 4.58 1.37 0.07 0.25
Inferred Opaban 1 4 127.19 56.7 9.66 2.7 0.04 0.2
Total Indicated and Inferred 269.4 57.3 9.4 2.56 0.04 0.16

Refer Strike’s ASX Announcement dated 20 January 2015: Apurimac Mineral Resources Updated to JORC 2012 Standard.

*

The Opaban 3 Mineral Resource has been diminished by production and sales of 50,095 tonnes of lump iron ore grading
65.78% Fe, 2.42% SiO,, 0.72% Al,O3, 0.057% P and 0.09% S.


http://www.asx.com.au/asxpdf/20150120/pdf/42w2g9xykqyyc6.pdf
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JORC CODE COMPETENT PERSON’S STATEMENT

JORC Code (2012) Competent Person Statement - Apurimac Project Mineral Resources

The information in this document that relates to Mineral Resources in relation to the Apurimac Iron Ore Project
(Peru) is extracted from the following ASX market announcement made by Strike Resources Limited on:

. 20 January 2015: Apurimac Mineral Resources Updated to JORC 2012 Standard.

The information in the original announcement that relates to these Mineral Resources and other Exploration Results
(as applicable) is based on, and fairly represents, information and supporting documentation prepared by Mr Ken
Hellsten, B.Sc. (Geology), who is a Fellow of the Australasian Institute of Mining and Metallurgy (AusIMM). Mr
Hellsten was a principal consultant to Strike Resources Limited and was also formerly the Managing Director of
Strike Resources Limited (between 24 March 2010 and 19 January 2013). Mr Hellsten has sufficient experience
which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he
is undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for
Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (the JORC Code). The Company confirms
that it is not aware of any new information or data that materially affects the information included in the original
market announcement. The Company confirms that the form and context in which the Competent Person’s findings
are presented have not been materially modified from the original market announcement.

The Strike ASX market announcement referred to above may be viewed and downloaded from the Company’s
website: www.strikeresources.com.au or the ASX website: www.asx.com.au under ASX code “SRK”.

FORWARD LOOKING STATEMENTS

This document contains “forward-looking statements” and “forward-looking information”, including statements and
forecasts which include without limitation, expectations regarding future performance, costs, production levels or
rates, mineral reserves and resources, the financial position of the Company, industry growth and other trend
projections. Often, but not always, forward-looking information can be identified by the use of words such as “plans”,
“expects”, “is expected”, “is expecting”, “budget”’, “scheduled”, “estimates”, “forecasts”, “intends”, “anticipates”, or
“believes”, or variations (including negative variations) of such words and phrases, or state that certain actions,
events or results “may”, “could”, “would”, “might”, or “will” be taken, occur or be achieved. Such information is based
on assumptions and judgements of management regarding future events and results. The purpose of forward-
looking information is to provide the audience with information about management’'s expectations and plans.
Readers are cautioned that forward-looking information involves known and unknown risks, uncertainties and other
factors which may cause the actual results, performance or achievements of the Company and/or its subsidiaries
to be materially different from any future results, performance or achievements expressed or implied by the forward-
looking information. Such factors include, among others, changes in market conditions, future prices of
minerals/commodities, the actual results of current production, development and/or exploration activities, changes
in project parameters as plans continue to be refined, variations in grade or recovery rates, plant and/or equipment
failure and the possibility of cost overruns. Forward-looking information and statements are based on the
reasonable assumptions, estimates, analysis and opinions of management made in light of its experience and its
perception of trends, current conditions and expected developments, as well as other factors that management
believes to be relevant and reasonable in the circumstances at the date such statements are made, but which may
prove to be incorrect. The Company believes that the assumptions and expectations reflected in such forward-
looking statements and information are reasonable. Readers are cautioned that the foregoing list is not exhaustive
of all factors and assumptions which may have been used. The Company does not undertake to update any
forward-looking information or statements, except in accordance with applicable securities laws.


http://www.asx.com.au/asxpdf/20150120/pdf/42w2g9xykqyyc6.pdf
http://www.asx.com.au/asxpdf/20150120/pdf/42w2g9xykqyyc6.pdf
http://www.asx.com.au/asxpdf/20150120/pdf/42w2g9xykqyyc6.pdf
http://strikeresources.com.au/
http://www.asx.com.au/
https://www.asx.com.au/markets/company/srk
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Appendix 5B
Mining exploration entity or oil and
gas exploration entity quarterly cash flow report

Rule 5.5

Appendix 5B
Mining Exploration Entity or Oil and Gas
Exploration Entity Quarterly Cash Flow Report

Name of entity

|STRIKE RESOURCES LIMITED (ASX:SRK) and its controlled entities |

ABN

(94 088 488 724

Quarter Ended (current quarter)
| 31 December 2024 |

Current Year to
Quarter Date
Consolidated statement of cash flows Dec-2024 6 months
$A' 000 $A' 000
1. Cash flows from operating activities
1.1 Receipts from customers - -
1.2 Payments for
(a) exploration & evaluation 10 (2)
(b) development - .
(c) production - -
(d) staff costs (170) (326)
(e) administration and corporate costs (244) (714)
1.3 Dividends received (see note 3) - -
1.4 Interest received 61 130
1.5 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Government grants and tax incentives - -
1.8 Other: - -
Other Apurimac Project (Peru) operating costs (258) (371)
1.9 Net cash from / (used in) operating activities (601) (1,283)
2. Cash flows from investing activities
2.1 Payments to acquire or for:
(a) entities - -
(b) tenements - -
(c) property, plant and equipment (6) (6)
(d) exploration & evaluation (94) (94)
(e) investments - -
(f) other non-current assets - -

Strike Resources Limited (A.B.N. 94 088 488 724)
Suite 1, Level 1, 680 Murray Street, West Perth, Western Australia 6005
Tel: (08) 9214 9700 Email: info@strikeresources.com.au Page 9
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Appendix 5B

Mining exploration entity or oil and
gas exploration entity quarterly cash flow report

Current Year to
Quarter Date
Consolidated statement of cash flows Dec-2024 6 months
$A' 000 $A' 000
2.2 Proceeds from the disposal of:
(a) entities - 100
(b) tenements - -
(c) property, plant and equipment - -
(d) investments - -
(e) other non-current assets - -
2.3 Cash flows from loans to other entities - -
2.4 Dividends received (see note 3) - -
2.5 Other: - -
2.6 Net cash from / (used in) investing activities (100) -
3. Cash flows from financing activities
3.1 Proceeds from issues of equity securities - -
(excluding convertible debt securities)
3.2 Proceeds from issue of convertible debt securities - -
3.3 Proceeds from exercise of options - -
3.4 Transaction costs related to issues of equity securities or convertible - -
debt securities
3.5 Proceeds from borrowings - -
3.6 Repayment of borrowings - -
3.7 Transaction costs related to loans and borrowings - -
3.8 Dividends paid - -
3.9 Other: - -
3.10 Net cash from / (used in) financing activities - -
4, Net increase / (decrease) in cash and cash equivalents for the (701) (1,283)
period
4.1 Cash and cash equivalents at beginning of period 6,115 6,697
4.2 Net cash from / (used in) operating activities (item 1.9 above) (601) (1,283)
4.3 Net cash from / (used in) investing activities (item 2.6 above) (100) -
4.4 Net cash from / (used in) financing activities (item 3.10 above) - -
4.5 Effect of movement in exchange rates on cash held - -
4.6 Cash and cash equivalents at end of period 5,414 5,414
Strike Resources Limited (A.B.N. 94 088 488 724)
Suite 1, Level 1, 680 Murray Street, West Perth, Western Australia 6005
Tel: (08) 9214 9700 Email: info@strikeresources.com.au Page 10
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and controlled entity

Appendix 5B

Mining exploration entity or oil and

December 2024 Quarter gas exploration entity quarterly cash flow report

5. Reconciliation of cash and cash equivalents Current Previous
at the end of the quarter (as shown in the consolidated statement of cash Quarter Quarter
flows) to the related items in the accounts $A' 000 $A' 000

5.1 Bank balances 5,389 6,090

5.2 Call deposits 25 25

5.3 Bank overdrafts - -

5.4  Other (provide details) - -

5.5 Cash and cash equivalents at end of quarter (should equal item 5.414 6.115
4.6 above) ’ ’

Current
6. Payments to related parties of the entity and their associates Quarter
$A' 000

6.1 Aggregate amount of payments to related parties and their (165)
associates included in item 1

6.2 Aggregate amount of payments to related parties and their
associates included in item 2 -
Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of,
and an explanation for, such payments

7. Financing facilities Total facility Amount
Note: the term “facility’ includes all forms of financing arrangements amount at drawn at
available to the entity. Add notes as necessary for an understanding of the quarter end quarter end
sources of finance available to the entity. $A' 000 $A' 000

7.1 Loan facilities - -

7.2  Credit standby arrangements - -

7.3  Other (please specify) - -

7.4 Total financing facilities - -

7.5 Unused financing facilities available at quarter end | - |

Include in the box below a description of each facility above, including the lender, interest rate, maturity date and
whether it is secured or unsecured. If any additional financing facilities have been entered into or are proposed to
be entered into after quarter end, include a note providing details of those facilities as well.

Strike Resources Limited (A.B.N. 94 088 488 724)

Suite 1, Level 1, 680 Murray Street, West Perth, Western Australia 6005

Tel: (08) 9214 9700

Email: info@strikeresources.com.au

Page 11



Strike Resources Limited Appendix 5B

and controlled entity Mining exploration entity or oil and
December 2024 Quarter gas exploration entity quarterly cash flow report
8. Estimated cash available for future operating activities
$A' 000
8.1 Net cash from / (used in) operating activities (item 1.9) (601)
8.2 (Payments for exploration & evaluation classified as investing activities) (item 2.1(d)) (94)
8.3 Total relevant outgoings (item 8.1 + item 8.2) (695)
8.4 Cash and cash equivalents at quarter end (item 4.6) 5,414
8.5 Unused finance facilities available at quarter end (item 7.5) -
8.6  Total available funding (item 8.4 + item 8.5) 5,414
8.7 Estimated quarters of funding available (item 8.6 divided by item 8.3) 7.8
Note: if the entity has reported positive relevant outgoings (ie a net cash inflow) in item 8.3, answer item 8.7 as
“N/A”. Otherwise, a figure for the estimated quarters of funding available must be included in item 8.7
8.8 If ltem 8.7 is less than 2 quarters, please provide answers to the following questions:

8.8.1 Does the entity expect that it will continue to have the current level of net operating cash flows for
the time being and, if not, why not?

Not applicable

8.8.2 Has the entity taken any steps, or does it propose to take any steps, to raise further cash to fund
its operations and, if so, what are those steps and how likely does it believe that they will be successful?

Not applicable

8.8.3 Does the entity expect to be able to continue its operations and to meet its business objectives
and, if so, on what basis?

Not applicable

Strike Resources Limited (A.B.N. 94 088 488 724)
Suite 1, Level 1, 680 Murray Street, West Perth, Western Australia 6005
Tel: (08) 9214 9700 Email: info@strikeresources.com.au Page 12



Strike Resources Limited Appendix 5B
and controlled entity Mining exploration entity or oil and
December 2024 Quarter gas exploration entity quarterly cash flow report

Compliance statement

1. This statement has been prepared in accordance with accounting standards and policies which comply
with Listing Rule 19.11A.

2. This statement gives a true and fair view of the matters disclosed.

Authorised By:

31 January 2025

Victor Ho
Executive Director & Company Secretary

See Chapter 19 of ASX Listing Rules for defined terms

Notes
1. The Company currently holds the following listed share investments:
31-Dec-24
ASX code Company No Shares Last Bid Price Market Value
LEL Lithium Energy Limited 31,010,000 $0.350 $10,853,500
2. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the entity’s activities for the

past quarter, how they have been financed and the effect this has had on its cash position. An entity that wishes to disclose additional
information over and above the minimum required under the Listing Rules is encouraged to do so.

3. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions in, and provisions of,
AASB 6: Exploration for and Evaluation of Mineral Resources and AASB 107: Statement of Cash Flows apply to this report. If this quarterly
cash flow report has been prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the
corresponding equivalent standards apply to this report.

4. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, depending on the
accounting policy of the entity.

5. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. If it has been
authorised for release to the market by a committee of your board of directors, you can insert here: “By the [name of board committee — eg
Audit and Risk Committee]”. If it has been authorised for release to the market by a disclosure committee, you can insert here: “By the
Disclosure Committee”

6. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as complying with
recommendation 4.2 of the ASX Corporate Governance Council’'s Corporate Governance Principles and Recommendations, the board should
have received a declaration from its CEO and CFO that, in their opinion, the financial records of the entity have been properly maintained, that
this report complies with the appropriate accounting standards and gives a true and fair view of the cash flows of the entity, and that their
opinion has been formed on the basis of a sound system of risk management and internal control which is operating effectively.

AUTHORISED FOR RELEASE - FOR FURTHER INFORMATION:

Farooq Khan Victor Ho

Executive Chairman Executive Director & Company Secretary
T](08) 9214 9700 T (08) 9214 9700

E | chair@strikeresources.com.au E | cosec@strikeresources.com.au

Strike Resources Limited (A.B.N. 94 088 488 724)
Suite 1, Level 1, 680 Murray Street, West Perth, Western Australia 6005
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