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Disclaimer

Refer to Dreadnought announcements for JORC Table | and Table 2 for results and information contained in

this presentation.

Central Yilgarn Project

27 April 2021

31 May 2021

7 July 2021

I August 2022

| November 2022
27 April 2022

8 February 2024

Kimberley Project
25 August 2021

27 August 2021

15 November 2021
8 December 2021

22 June 2022

20 June 2023

Mangaroon Project
7 April 2021

16 July 2021

19 July 2021

| September 2021
9 September 2021
2 February 2022

14 February 2022
16 June 2022

28 July 2022

5 September 2022
12 October 2022
17 October 2022
24 October 2022
10 November 2022
21 November 2022
28 December 2022
24 January 2023

27 January 2023

13 February 2023
13 March 2023

3 April 2023

29 May 2023

6 June 2023

13 June 2023

5 July 2023

10 July 2023

13 September 2023
2 October 2023

lllaara Update and Regional Target Generation

Drilling Results — lllaara Au-Cu-Iron Ore Project

High-Grade Tantalum Results from Peggy Sue — lllaara Project
Completion of Acquisition — Central Yilgarn Project
Successful Drill Results Across Multiple Metals

Initial High-Grade Resource at Metzke’s Find

Seven Camp Scale Gold Prospects at Central Yilgarn

RC Results from Orion, Grant’s Find & Fuso Indicate Large Cu-u-Ag-Co System
Bonanza Grade Cu-Ag-Sb-Bi Mineralisation at rough Triangle

High-Grade Cu-Ag-Au-Co Discovery at Orion

Further High-Grade Cu-Ag-Au-Co-Zn Orion Discovery

Orion Auger Program — Taraji-Yampi Project

Highly Conductive Anomalies Enhance Orion Look-Alikes— Taraji-Yampi Project

Option/JV Agreement Signed with Global Base Metal Miner

~Ikm Long Gossanous Ni-Cu-PGE Outcrop at Mangaroon
High-Grade REE Ironstones Confirmed Over 2.5kms at Mangaroon
Encouraging Results for Rare Earths at Yin

Four New REE Ironstones Discovered at Mangaroon

Rare Earths, Phosphate, Niobium & Zirconium Results from Mangaroon
Conductors Defined along the Money Intrusion — Mangaroon FQM JV
First Drilling at Yin Intersects High-Grade Rare Earths

Assays Confirm Yin as a High-Grade Rare Earth Discovery

Further Assays Confirm Yin as A Significant REE Discovery

Broad, High-Grade Assays at Yin REE Discovery — Mangaroon
Mineralised Carbonatites Discovered at C3 and C4 — Mangaroon
Broad, High-Grade Assays at Yin REE Discovery — Mangaroon
Exploration Update Mangaroon Ni-Cu-PGE

Broad, High-Grade Assays at Yin REE Discovery — Mangaroon

Initial High-Grade, Independent Resource Over 3kms at Yin
Carbonatite Discovery Shaping up as Regional Rare Earth Source
Mineralised REE Ironstones increased by |3kms to 43kms

Rare Earth Ironstone Exploration Target Defined

Successful Yin Extensional Drilling Results — Mangaroon

Carbonatites deliver thick near surface REE Results

Metallurgical Test work Supports High Grade Concentrate
Mangaroon Gold Review and Further Consolidation

Yin Extended by Ikm & 2.5km of High Grade NdPr Discoveries

40% Increase in Resource Tonnage at Yin

High Grade Rare Earth & Niobium Zones at C3 & C5

Highest Grades to date from Yin Infill Drilling

Mangaroon Carbonatite now >17km — Higher Grade Zones Fiingerprinted

16 October 2023
30 November 2023
6 December 2023
Il December 2023

100m Thick Rare Earth Intercepts from Yin

Large, High Confidence Yin Ironstone Resource

Gifford Creek REE-Nb-P-Ti-Sc Carbonatite Drilling Update
Thick, High-Grade Gold Including 7m @ 23.0g/t Au

22 January 2024 Star of Mangaroon Extended

6 June 2024  Gifford Creek REE-Nb Carbonatite Update

18 June 2024  Tiger Cu-Au-Zn-Ag Gossan Confirmed over 500m

19 June 2024  Drilling Extended for Nb-REE and Cu-Au Targets

Bresnahan REE-Au Project
8 February 2023 Bresnahan Emerging As a Light & Heavy Rare Earth
Province

26 October 2023 Significant HREE, Gold & Uranium Potential

This presentation has been prepared by Dreadnought Resources Limited
(Dreadnought or the Company). It contains general information about the Company’s
activities current as at the date of the presentation. The information is provided in
summary form and does not purport to be complete. This presentation is not to be
distributed (nor taken to have been distributed) to any persons in any jurisdictions to
whom an offer or solicitation to buy shares in the Company would be unlawful. Any
recipient of the presentation should observe any such restrictions on the distribution
of this presentation and warrants to the Company that the receipt of the presentation
is not unlawful. It should not be considered as an offer or invitation to subscribe for
or purchase any securities in the Company or as an inducement to make an offer or
invitation with respect to those securities. No agreement to subscribe for securities
in the Company will be entered into on the basis of this presentation or any
information, opinions or conclusions expressed in the course of this presentation.
This presentation is not a prospectus, product disclosure document or other offering
document under Australian law or under any other law. It has been prepared for
information purposes only. This presentation contains general summary information
and does not take into account the investment objectives, financial situation and
particular needs of any individual investor. It is not financial product advice and
investors should obtain their own independent advice from qualified financial advisors
having regard to their objectives, financial situation and needs. Dreadnought nor any
of their related bodies corporate is licensed to provide financial product advice. This
presentation and information, opinions or conclusions expressed in the course of this
presentation contains forecasts and forward-looking information. Such forecasts,
projections and information are not a guarantee of future performance, involve
unknown risks and uncertainties. Actual results and developments will almost
certainly differ materially from those expressed or implied. There are a number of
risks, both specific to Dreadnought, and of a general nature which may affect the
future operating and financial performance of Dreadnought, and the value of an
investment in Dreadnought including and not limited to title risk, renewal risk,
economic conditions, stock market fluctuations, commodity demand and price
movements, timing of access to infrastructure, timing of environmental approvals,
regulatory risks, operational risks, reliance on key personnel, reserve estimations,
native title risks, cultural heritage risks, foreign currency fluctuations, and mining
development, construction and commissioning risk. You should not act or refrain
from acting in reliance on this presentation, or any information, opinions or
conclusions expressed in the course of this presentation. This presentation does not
purport to be all inclusive or to contain all information which its recipients may

require in order to make an informed assessment of the prospects of Dreadnought.
You should conduct your own investigation and perform your own analysis in order
to satisfy yourself as to the accuracy and completeness of the information, statements
and opinions contained in this presentation before making any investment decision.
Recipients of this presentation must undertake their own due diligence and make
their own assumptions in respect of the information contained in this presentation
and should obtain independent professional advice before making any decision based
on the information. No representation or warranty, express or implied, is made in
relation to the fairness, accuracy or completeness of the information, opinions and
conclusions expressed in the course of this presentation. To the maximum extent
permitted by law, no representation, warranty or undertaking, express or implied, is
made and, to the maximum extent permitted by law, no responsibility or liability is
accepted by the Company or any of its officers, employees, agents or consultants or
any other person as to the adequacy, accuracy, completeness or reasonableness of
the information in this presentation. To the maximum extent permitted by law, no
responsibility for any errors or omissions from this presentation whether arising out
of negligence or otherwise is accepted. An investment in the shares of the Company
is to be considered highly speculative. The exploration targets or conceptual
exploration targets in this presentation or expressed during the course of this
presentation are subject to completion of the necessary feasibility studies, permitting
and execution of all necessary infrastructure agreements. This presentation and
information, opinions or conclusions expressed in the course of this presentation
should be read in conjunction with Dreadnought's other periodic and continuous
disclosure announcements lodged with the ASX, which are available on the
Dreadnought website. They involve risk and uncertainties that could cause actual
results to differ from estimated results. Forward-looking statements include, but are
not limited to, statements concerning the Company’s exploration programme,
outlook and target sizes. They include statements preceded by words such as
“potential”, “target”, “scheduled”, “planned”, “estimate”, “possible”, “future”,
“prospective” and similar expressions.

Competent Person’s Statement

The information in this announcement that relates to geology and exploration results
and planning was compiled by Mr. Dean Tuck, who is a Member of the AIG, Managing
Director, and shareholder of the Company. Mr. Tuck has sufficient experience which
is relevant to the style of mineralisation and type of deposit under consideration and
to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the 'Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves'. Mr. Tuck consents to the inclusion in the report of the
matters based on the information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that
materially affects the information in the original market announcements referenced in
this presentation and in the case of Mineral resources and Production Targets, that all
material assumptions and technical parameters underpinning the estimates or
forward-looking statements in the relevant market announcements continue to apply
and have not materially changed. To the extent disclosed above, the Company
confirms that the form and context in which the Competent Person’s findings are
presented have not been materially modified from the original reports.
(referencing historic and new company announcements).
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Snapshot

Transitioning to a self-funded mineral explorer focused on developing high

grade gold opportunities at Mangaroon in Western Australia. @ SrEstAAN
e N 7 \ e N MANGAROON
with Multicommodity >85% Money raised to
$7.0M Cash invested Optionality and a Track date spent on exploration @ lTnaLviLeaRN
~15% Shareholding ) X Record of Discovery . )

Paul Chapman

Chartered accountant with 30+ years' experience in the resources sector

Founding shareholder and/or director of Black Cat Syndicate, Reliance Mining, Encounter Resources,
Rex Minerals, Silver Lake Resources and Avanco Resources

Non-Executive Chairman of Meeka Metals, Director of Black Cat Syndicate and Sunshine Metals Capita| Structure

ASX Code DRE
Dean Tuck
Experienced geologist and exploration manager having worked across a wide range of commodities in Share Price (31/01/2025) $0.012
Australia, Brazil and SE Asia from project generation through to resource evaluation
Previously held senior level positions ranging from private companies to BHP Billiton and ASX listed Shares on Issue 3,771M
junior explorers Market Cap ~$45.3M

Instrumental in several discoveries covering Cu-Ag-Au-Co massive sulphide, REE ironstones, REE-Nb
carbonatites, orogenic gold, LCT pegmatites and iron ore Cash (31/12/2024) ~$0.6M

Phillip Crutchfield
Prominent and well-respected barrister specialising in commercial law
Director of Encounter Resources and Hamelin Gold Liquidity (90-day average) ~$50k / day
Chair of the Bell Shakespeare Theatre Company and the Victorian Bar Foundation

Unlisted Securities ~88.6M

ASX:DRE

Former partner of Mallesons Stephen Jaques (now King & Wood Mallesons)
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Strong Track Record of Discovery

Orion Copper-Gold: Tarraji Yampi Project (80%/100%)
. Discovered 2021: KMRCO022 16m @ 2.2% Cu, 6.6g/t Au, 38.7g/t Ag, 0.4% Co from 77m (ASX.DRE |5 November 2021)
. Orion lode remains open at depth and multiple new lodes identified with strong off hole conductors
Yin Rare Earth Ironstones: Mangaroon Project (100%)
. Discovered 2022 - YINRCO00| 34m @ 2.6% TREO from surface including 10m @ 6.1% TREO from | Im (ASX:DRE 28 July 2022)
. Measured and Indicated Resource 2023 — 29.98Mt @ 1.0% TREO (87% M&I) (ASX.DRE 30 November 2023)
. Resource only covers ~10% of 43kms long ironstone
C3 Rare Earth-Niobium Carbonatite: Mangaroon Project (100%)
. Discovered 2023 — CBRCI 15 102m @ 1.1% TREO from 3m, including 9m @ 3.9% TREO from 77m (ASX.DRE 10 July 2023)
. Initial Inferred Resource 2023 — 10.84Mt @ 1.0% TREO, 0.22% Nb,O (ASX.DRE 28 August 2023)

Money Intrusion Nickel-Copper-PGE Sulphide: Mangaroon Project (100%)
. Discovered 2023 — REYRCO013 23m @ 0.5% Ni, 0.5% Cu, 0.5g/t PGEs from 36m including 2m @ 3.3% Ni, 2.9% Cu, |.5g/t PGEs from 45m (ASX.DRE 8 November 2023)
. Money Intrusion extends over 45km in strike with |5 out of 22 holes drilled to date returning mineralisation. JV discussions advanced
Stinger Niobium Carbonatite: Mangaroon Project (100%)
. Discovered 2024 — CBRCI95 130m @ 0.7% Nb,O; from 7 Im including 39m @ 1.3% Nb,O; from 86m (ASX.DRE 9 October 2024)
. Mineralisation confirmed over ~1.2kms strike
Tiger Copper-Zinc-Silver: Mangaroon Project (100%)

. Discovered 2024 — TIGERC003 12m @ 3.6% Zn, 0.5% Cu, 13.4g/t Ag from 3Im including 2m @ 5.6% Zn, 1.1% Cu, | 1.7g/t Ag from 35m (ASX.DRE 29 October 2024)

. Part of an emerging base metal system

BRESHANAN
MANGAROON

CENTRALYILGARN
L




Strategy and Focus

Transition to self-funded explorer

ASX:DRE
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Strategy and Focus — Use of Funds (s0% in the ground)

|. Transform into a self-funded explorer focused on gold at Mangaroon: $0.5M
* Initial Resource of 23,3000z @ 12.8g/t Au (84% Indicated) (asx.DRE 27 November 2024)
*  Robust study shows ~$40M in free cashflow (at $4,100/0z) with a max cash drawdown of ~$|10M
*  Free cash flow of ~$50M using the forward gold price of $4,600/0z
*  Outsource funding, development, haulage to third parties with processing at the Paulsens Gold Operation

*  Black Cat Syndicate have taken an equity stake in Dreadnought to secure exclusivity to develop the Star of Mangaroon

2.Add gold ounces on granted mining leases: $2.0M
*  Popeye, Two Peaks, Lead Gold, Pritchard Well, Star of Mangaroon Underground

3. Fill the discovery pipeline with new targets: $0.6M
*  Bordah and High Range Camp Scale Prospects

3. Progress Gifford Creek Carbonatite to commercial assessment: $0.3M

*  Estimate the potential Resource size/grade and undertake conceptual economics

4. Commercialisation of portfolio & discovery funded by third parties: (Possible additional funding)
*  Mangaroon Ciritical Minerals: minimise holding costs, maximize preparedness for REE upturn
*  Mangaroon Ni-Cu: confirmed sulphide Ni-Cu in ~50km long Money Intrusion, JV discussions well advanced
*  Bresnahan U-HREE-Au-Sb-Ag: U targets identified by global U companies; partial |V discussions well advanced

*  Tarraji-Yampi: confirmed Cu-Au massive sulphide discovery, strategic review underway

*  CentralYilgarn: multiple, confirmed high-grade gold, iron-ore and base metals targets, |V discussions well advanced
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Transform to Self Funded
Explorer

Near term development and
commercialisation at the Star of Mangaroon
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{Té Self Funding Strategy

Transform into self-funded explorer

<*/ PORT HEDLAND

KARRATHA 100 Kilometres

DREADNOUGHT .

Star of Mangaroon is a high grade, open-pit opportunity and
remains open at depth and along strike

STAR OF MANGAROON
Gold Operations Map

EXMOUTH - Camp scale potential with 5 historical mines and multiple gold
‘ workings along structural corridors

Mining tenements already granted, heritage agreements in place,
short approval time frame

Robust study shows:
~$40M in free cashflow (@ $4,1000z) with a
CARNARVON : max cash drawdown of ~$10M and

free cash flow of ~$50M using the forward gold price of
$4,6000z.

Strategy to outsource funding, development, haulage and
processing

TUCKABIANNA (WGX))
'

Black Cat funding $1M equity stake in Dreadnought to secure

E] Dreadnought Tenure

Newly Acquired first right to negotiate gold development agreement for the Star
Tenements
B e e of Mangaroon and surrounds
O Gold Projects
Gold Mills

GERALDTON

ASX:DRE

_~ Roads ASX 26 July 2024 Consolidation, Growth & Commercialisation
ASX 28 January 2025 Robust Scoping Study for Star of Mangaroon
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Star of Mangaroon - Background

High-Grade Open Pit Potential

S N
SOMRCO15 Discovered and mined by pastoralists in the 1960s
3m @ 2.9g/t Au fr Om
i Limited exploration in the 1980s/1990s
S kA B SOMDD003
;. 2.7m @ 55.5g/t Au fr 32.7m MAI10:4m @ 26.0g/t Au fr 9Im
3m @ 39.6g/t Au fr 15m %\ .. ooy
SOMDD005 SMCO07:4m @ 18.7 g/t Au fr 8m
oame b 2m @ 22.6g/t Au fr 48m] @ 8

7m @ 23.0g/t Au fr 53m 3 o \¥/

SOMRC020 - e :
\
3m @ 23.7gh Au fr 58m \ \\ N £
SOMRC006 Vo © \ Ve

10m @ 12.5g/t Au fr 87m L
I It

Recent drilling by Dreadnought includes:
SOMRCO004:2m @ 59.0 g/t Au fr 16m
2°°r”‘“- SOMRCO005: 7m @ 23.0 g/t Au fr 53m
SOMRCO006:8m @ 15.5 g/t Au fr 89m
SOMRC020:3m @ 23.7g/t Au fr 58m

|
50 metre§_ . 5
= “‘ SOMRC030: 4m @ 27.4 g/t Au fr 80m
— Initial Resource of 23,3000z @ 12.8g/t Au (84% Indicated)

|:| Access Shafts

Pierce Points (Drilling)
2024 DRE
O {CutrontProgram

o |  defined within ~100m of surface

0O  Historic Drill Hole
© Intersected Mining Void

Open at depth and along strike with underground

Pierce Points (Au gxm)
— g potential
1-5gm
B - 1gi1 X
A
A Y
i ;
e e e cQ ASX.DRE || December 2023 Thick, High-Grade Gold Including 7m @ 23.0g/t Au
N A OARDON FROIEET ’ a2 OmRLY  ASX.DRE 22 January 2024 Star of Mangaroon Extended
= % ASX.DRE 27 November 2024 Shallow, High-Grade, 84% Indicated Au Resource

Long Section - 372330E

ASX:DRE
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Star of Mangaroon - Scoping Study

T
\A/
<\\, DREADNOUGHT

STAR OF MANGAROON

D Dreadnought Tenure

Roads

250m

Projection: MGA Zone 50 (GDA94)

| 7360000mN Turkeys

Nest

| 7359500mN

Future General
Purpose Lease

3720(l)omE

|
372s00mE

3725(l>0mE

7360000mN |

7359s00mN |

High-Grade open pit with robust financials

Mining and trucking operation delivering gold ore to the Paulsens
Gold Operation owned by Black Cat.

Study produced robust financials including:

~$40M in free cashflow (@ $4,1000z) with a
max cash drawdown of ~$10M and
free cash flow of ~$50M using the forward gold price of

$4,6000z.

|2-month operation with capital payback in the first 4 months.

Opportunities to improve financials:
Add shallow ounces within and as extensions from the

existing planned pit
Additional ounces from a historical heap leach within the

planned pit
A second pit at Popeye or other granted mining lease

Upcoming Catalysts
Remaining mining approvals: Mid 2025
RC and diamond drilling commencing March/April 2025

ASX.DRE || December 2023 Thick, High-Grade Gold Including 7m @ 23.0g/t Au

ASX.DRE 22 January 2024 Star of Mangaroon Extended
ASX.DRE 27 November 2024 Shallow, High-Grade, 84% Indicated Au Resource

BRESHANAN
MANGAROON
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Star of Mangaroon - Significant Upside

1km N

[ POPRC001 ]

3m @ 22.8glt Au fr 13m
Popeye

[ SOMRC004 [Star of Mangaroon]

3m@ 39.6glt Au fr 15m =
ER, - |
SOMRCO15 h
250mRL 3m @ 2.9gk Au fr Om
f SOMDD003 7
i [ " @Sg“ngfl?fr . " 2.7m @ 55.5glt Au fr 32.7m
SOMRC020
SOMDD005
[3m @ 23.7glt Au fr 58m 2m @ 226git Au fr 48m]
b SOMRC006
\ 5 | 10m @ 12.5gk Au fr 87m SOMRCO030
k. b 4m @ 27.4gt Au fr 80m
. ) SOMRC028
4m @ 7.0glt Au fr 106m
- Mineralisation ‘ OmRL
Interpreted (e 1
Mineralisation %\
Stopes %
[ GmessShats % 2] —%—
Pierce Points (Drilling) \“"z
Current Drill Hole ~
O (Assays Received) “B\ 'Pz \Q/
O Historic Drill Hole S ©
Pierce Points (Au gxm)
Bl > 10om DREADNOUGHT
- 5-10gm
| 1-5gm MANGAROON PROJECT
—

Long Section

ASX:DRE

MANGAROON

Popeye — On the SoM Mining Lease

No deep drilling, and no drilling along the
mineralised trend including at the historically
mined Popeye.

Popeye shaft started as water supply for Star
of Mangaroon, went straight down a

mineralised vein with rock chips returning:
RNLYDO048: 30g/t Au, 552g/t Ag

MMNAUOO|:20g/t Au, 413g/t Ag

First drilling at Popeye includes:
POPRCO00I:3m @ 22.8 g/t Au fr I3m

Upcoming Catalysts

Follow up drilling at Popeye — March/April
2025

Additional drilling at SoM — March/April
2025

ASX.DRE || December 2023 Thick, High-Grade Gold Including 7m @
23.0glt Au

ASX.DRE 22 January 2024 Star of Mangaroon Extended
ASX:DRE | October 2024 Shallow, High Grades at Star of M
& Popeye




Historical Workings - Pipeline of Opportunities

CENTRALYILGARN
L

|7 . A\ 1 I . I(, A . ﬁ ° ° ° .
& MmE 70,000mE N\ | Build on Star of Mangaroon Commercialisation
< DREADNOUGHT \ ‘@ Two Peaks
&N i Wining lLeass 5 Granted Mining Leases
MANGAROON PROJECT | : TPRK05: 41.7g/t Au . , o
A : Represent additional near-term production opportunities
e s i ‘® Pritchard Well ,
g~y { sl (S8R . More shafts and workings discovered every month as we
) \ explore boots on ground
S \ Most with no or limited historical drilling
: \\ _ : Pipeline of walk-up drill targets
N e 9 N Rl The Lead Gold Mine i i i
o o : L e TR T\;\ Mining et ) Worklrlg closely with prospectors anq pastoralists to
| ] oreathos . " o - consolidate the knowledge of the region
. Stream Sediments (ppb Au) N

] > 10ppb Au
_7. @ 5 - 10ppb Au

| ° S _
| 3 - 5ppb Au _“. L 3 3 ; 1 ®‘
iy 25 Star of Mangaroo J/
Soil Cont (ppb Au) D ; °
@ 5 Bl | [ MichygLoase 1% Upcoming Catalysts

50 - 100

4
20-50 B 3 3 é\ﬂ
10-20 i v ¥

0

Popeye
RNLYD048: 30.1g/t Au

RC drilling Pritchard Well, Lead Gold Mine — March 2025

Soil Sample

Major Structure

~ \ Mapping, rock chipping — ongoing
A Rock Chips I .

® I
e
@

W il ]

Reviewing and ranking historical workings and new targets

Major Gold Project
Gold Prospect

I~

Base Metal Prospect

\

A b . g S gy T N || ASXDRE 12 February 2024 Star of Mangaroon Camp Scale Gold Prospect Continues to Expand
\ J % S - | ASXDRE 13 March 2024 Star of Mangaroon Camp Scale Gold Prospect Expands to ~5km x

2.5 kilometres

F | 1okm

| Emmm Eaw |
Projection: MGA Zone 50 (GDA94)

AN

ASX:DRE

65,000mE 370,000me
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Discovery

Fill the pipeline with targets in an
unexplored region

ASX:DRE
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e T 7 g N "’& ; e Starof Mangaroon

First Modern Exploration — Pathway to Discovery =8

RV [OFTNNER (i W

.'l.v"v‘ ?‘ ‘ D Dreadnought Tenure‘1

Stream Sediments (ppb Au)

Star of Mangaroon Camp Scale Prospect
* Expanding |5km x |0km camp scale opportunity with proven

:'i @ -1
. 25"2 mineralisation and historical mining.
_\ @ it * First modern exploration within this consolidated field has already
3 ©GoldTrends

R — yielded over a dozen new targets including the Tiger Cu-Zn-Ag

% 2 ® Gold Prospect discovery
'\] @  Ni-Cu-PGE Prospect
't | @ REE-Nb Prospect ¢
| |
® wuanrew || Bordah Camp Scale Prospect
mlAt L * 12km x 8km area with a similar lithostructural setting to Star of
llometres
jection: MGA Zone 50 (GDAS4) kd Mangaroon
-t

Stream sediments producing significant anomalies in gold and gold
pathfinders
Subcropping high grade gold lode confirmed over 370m at Jailor

S Jailor 5

High Range Camp Scale Prospect
* Limited previous gold exploration over ~60 kms of strike
Similar lithostructural setting to the original Cobra/Bangemall Gold Field

\ "'f&"?@{ef TR A Stream sediments producing significant anomalies in gold and gold
\ =~ /) 4|y pathfinders

Pltchard WeII i_e

TS \\
’ Pltchard Well 2 J&

The Lead Gold Mine |

Upcoming Catalysts

{]\é DREADNOUGHT Target definition and generation work

MANGAROON PROJECT |

Gold Projects

ASX.DRE |3 March 2024 Star of Mangaroon Camp Scale Gold Prospect Expands to ~I5km x |0km

G Vi P ASX.DRE 26 July 2024 Strategic & Prospective Consolidation
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ifford Creek C

Significant Critical Metal (Nb-RE

DRE: 100% Ownership

arbonatite

E-P-Ti-Sc) Potential



Gifford Creek Nb-REE Carbonatite Complex

| P ————— oo \ —— Significant Critical Metal Potential
{ ( Global Carbonatite Intrusions (to scale) A | [ orescrouant enure The Gifford Creek Carbonatite Complex with its

K 5 kilometres et associated ironstones is one of the largest carbonatite

(a[alio ” . Significant Nb Intercept
Niobium Complex o BRSSP complexes in the world.
\ (o] Planned Drillholes

Luni - WA | Resources
200Mt @ 1.00% Nb,0,

Z+ Previous Drillholes

= Niobec - Margis Resources Cc3 Satbonaties . 11 - o, -
MO - Boa Vi 698Me @ 0:41% Nb,0, 10.84Mt @ 1.00% TREO - Wide spaced drilling over ~25% of the ~17km long
484l @ 101% Nb, (215 NARETREQ) Gifford Creek Carbonatite has already identified multiple

/
L = CBRC125 N A.:«'\"/.‘; " Ironstone Resources .. . . . .
= 50m @ 0.6% Nb,0, fr 63m /\ "~ ironstone N zones of critical metal (rare earth, niobium, titanium,

= incl. 19m @ 1.0% Nb,0, fr 99m . . . .
— NN phosphate and scandium) mineralisation. This makes for a
(MOC - Morro do Padre CBRC085 N\ .. . .
145t @ 1.52% Nb, 462:1?"@‘? i_ggﬁjﬁ”ub}o) ‘ 48m @ 0.8% Nb,0, fr 30m critical mineral mix of co-products

incl. 36m @ 1.0% Nb,0, fr 39m

10km Carbonatites " ' / CBRC086

OO rwrnzono | g et Proven Rare Earth Mineralisation

Gifford Creek T - 29.98Mt @ 1.04% TREO at the Yin Ironstone Complex
_Carbonatite inﬁ“&@@?ﬂ%«}f%&{ﬂ% (87% Measured and Indicated)

CBRC193

5Tm @ 0.9% Nb,0, r 51m (EOH) G CBRC111 Commercial monazite concentrate and mixed

: : 48m @ 0.7% Nb,0, fr 63m
incl. 10m @ 1.2% Nb,O, fr 72m - - . Br ) )
and 14m@1%% Nb,O, fr 94m (EOH) " 2 G e 7.350,000mN rare earth carbonates (MREC) created

122m@3365c'}340 o N 85 @ 0 Kb, fr 40 10.84Mt @ 1.00% TREO and 0.22% Nb,O; at C3 (100%
2% . SN incl. 8m @ 1.7% Nb,O, fr 72m
incl. 26m @ 1.1% Nb,0,fr 99m NG ’ ~ and 50m @ 1.4% Nb/O- 1 103 Inferred)

__.___. -

CBRC201 \

'"38:"%2"37;/01’}?"?’&4?5'“ N TR S?rc@sﬁsé;?g; oo, Proven Niobium Mineralisation
Yin Complex ironstones ) . 2 0 r 4 . L 8 e CE,;E;—;T‘A e B . .
29?23924:% ; ggEgEo 66m @ 04% Nb.0, fr2m 4 Wl 24m@06%Nb.0, fr3om M |l Close to existing and shared infrastructure
— CBRC176 % = i S 13 incl. 6m@1 0% NbO lr48m
"- 50m @ 0.9% Nb,O, fr 49m s E ) v

incl. 20m @ 1.3% Nb,0, | 5 3, SR - < s ‘? . , ) - . . . .
\ ' " % IR L SN, B > Mineralogical test work confirms key commercial mineral
T . CBRC138 CBRC110 :

: BN 57m @ 0.6% NbO, fr 45m 39m @ 0.6% Nb.O, fr 66m P e pyrochlore across Stinger
Gifford Creek REE-Nb ¥ ? R S incl. 3m @1 4% Nb 0 fr 90m | incl. 3m @ 11% Nb 0 fr81m

Carbonatite Complex \ i 4 0 e 4 ‘ ‘ e, ASX.DRE 19 August 2024 Thick High-Grade Niobium Intercepts from Gifford Cr
R N N m,l&-_:_:tf? 54 SN o WP A 27 AN > T Carbonatite

Multiple zones of mineralisation already identified

ASX:DRE
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Gifford Creek Nb-REE Carbonatite

A A’| Niobium Mineralisation
6 N %5 © © ) % ™ Blanket of thick near surface secondary / residual
@Qi-(’@ Q—c'%’qg‘\ Q-d(\ QS’(\ QS’\% Q-d:\ mineralisation !
(\

— Tends to mushroom out from primary mineralisation

1300mRE—— o  300mRL . . -
B — R = Target of wide spaced first pass drilling
57m @ 0.9% Nb,O, fr 51m (EOH) mAN : 50m @ 0.9% Nb,0, fr 49m a1 . . .
incl. 10m @ 1.2% Nb,0,fr 72 Upper ; o Recent drilling intercepts include:
— [y @mg% Nb,0, fr $4m (rEnOH) Saprolite inck 20m @ 1.3 b.C, & P
~ CBRCI95: 130m @ 0.7% Nb2OS5 from 7Im, including: 39m @
o 1.3% Nb205 from 84m

Lower

gpie CBRC200: 95m @ 0.9% Nb20OS5 from 48m, including 20m @

> 1.4% Nb205 from 102m and 8m @ 1.7% Nb2O5 from 72m
m

ded in
e CBRC194: 122m @ 0.6% Nb20O5 from 7 Im, including 26m @

1.1% Nb20O5 from 99m

 200mRL

Carbonatite

CBRC201: 98m @ 0.7% Nb20O5 from 54m, including 4Im @
CBRC201 38m @ 0.5% Nb,0, fr 58m

98m @ 0.7% Nb,0, fr 54m : 57m @ 0.6% Nb,O, fr 45m W ~inc) '6m @ 1.2% Nb,O, 1.1% Nb2OS5 from 85m
2 28
incl. 41m @ 1.1% Nb,0, fr 85m incl. 3m @ 1.3% Nb,O,

CBRC200

95m @ 0.9% Nb,0, fr 48m ( .
incl. 8m @ 1.7% Nb,0,fr 72m Upcoming Catalysts
50 metres H and 20m @ 1.4% Nb,O, fr 102m 3 .
| s . | . Dnc: i . . . .
i Mineralogical and metallurgical studies
{1‘/ \[ FRESH NIOBIUM 4 Exploration Target and conceptual economics
p ¢ TARGET AREAS
L1 DREADNOUGHT ; 100mRL |
@ Completed Drillhole i Nb Mineralisation = = Supergene Enriched
Significant Nb Intercept 0 Assays Received == Nb Mineralisation
i Nb Mineralisati :
Cross Sect @ Sompleted Drillhole | Nb Mineralisation Jiglf- Nb-enriched Dyke
MANGAROON PROJECT J_ ASX.DRE 9 August 2024 Thick High-Grade Niobium Intercepts from Gifford
Carbonatite
ASX:DRE :




| ~ Streamlining the Portfolio
B, Commercialisation of portfolio & discovery
funded by third parties
 ASX:DRE
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Other Projects o——
.—

Mangaroon Ni-Cu-PGE (100%)
Confirmed high-tenor massive sulphides within the ~45km long Money Intrusion

Advanced discussions for |V

Bresnahan (100%)

Uranium targets identified by global uranium companies
Outcropping unconformity HREE, and Au-Sb-Ag mineralisation
BRESNAHAN

Partial Joint Venture completed with Teck (NYSE.TECK) .
Advanced discussions for partial Vs

MANGAROON

Tarraji-Yampi (80%/100%)
Orion Cu-Au Massive Sulphide discovery in 202 |
Outcropping Cu-Au mineralisation
CENTRALYILGARN

Strategic review underway .

CentralYilgarn (100%)

Multiple commodity potential with high-grade gold, iron ore and base metal targets

Partial divestment completed with Catalina Resources (ASX.CTN)
ASX:DRE Further |V / sale discussions well advanced
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Work Plan Summary

March 2025 June 2025 September 2025 December 2025
Quarter Quarter Quarter Quarter
Star of Mangaroon : Mining, Haulage and ,
Open Pit Scoping Study e msee e AT Approvals and Commencement of Production

Additional Resource Granted Mining Leases including Star of Mangaroon extensions, Popeye,
Drilling Pritchard’s, Lead and Two Peaks

. : : Target Definition Bordah : -
Gold Exploration Target Generation Bordah and High Range il [FFh R Exploration Drilling
Gifford Creek Conceptual Studies and  Mineralogy and metallurgical
Carbonatite Exploration Target characterisation

Work Plan Focus

Get Star of Mangaroon into production
Add mineable ounces on granted mining leases
Build pipeline of quality targets ready for discovery drilling by end of 2025

Assess conceptual economics and path forward for critical metals at Mangaroon

- Streamline project portfolio through commercialisation
ASX:DRE




Take Away Message

Becoming a self-funded explorer through-the high- Significant Critical Metal Exposure:
grade gold development strategy: Star of Mangaroon Gifford Creek REE-Nb-Ti Carbonatite Complex
* Initial Resource of 23,3000z @ 12.8g/t Au (84% Indicated) * 29.98Mt @ 1.04% TREO at the Yin Ironstone Complex (87%
* Robust study shows: Measured and Indicated)
« ~%$40M in free cashflow (@ $4,1000z) with a * 10.84Mt @ 1.00% TREO and 0.22% Nb20O5 at C3 (100% Inferred)
* max cash drawdown of ~$10M and *  Recent Stinger niobium discovery near exiting infrastructure
* free cash flow of ~$50M using the forward gold price of producing:
$4,6000z. * CBRCI195: 130m @ 0.7% Nb2O5 from 71 m, including: 39m @
* Strategy to outsource funding, development and haulage. Processing to 1.3% Nb20O5 from 84m
be at Paulsens by Black Cat. * CBRC200:95m @ 0.9% Nb20O5 from 48m, including 20m @
* Plan to add ounces from additional historical mines on mining leases 1.4% Nb20O5 from 102m and 8m @ 1.7% Nb2O5 from 72m
with little to no previous drilling. * Mineralogical and metallurgical work supports the production of
¢ Discoveries from newly identified, regional gold camps at Mangaroon. saleable concentrates from both the rare earths and niobium.

Experienced management team with a track record of success and strongly aligned with shareholders

* $7.0M invested to date

* ~15% board and management ownership

¢ Board and management with a track record of building mining companies and delivering commercial outcomes
* Board and management team with a track record of mineral discoveries




\&/

DREADNOUGHT

—RESOURCES——

Transitioning to Self-Funded Explorer

ASX:DRE Dreadnought Resources Ltd

+61 (08) 9473 8345
info@dreres.com.au
Unit |, 4 Burgay Court, Osborne Park WA 6017

Sign up to our Investor Hub

dreadnoughtresources.com.au to receive the latest news,
updates and announcements.
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