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Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme BUBALUS RESOURCES PTY LTD

ACN/ARSN 654 970 751

1. Details of substantial holder(1)

Name INYAT! FUND PTY LTD <INYATI FUND NO 2 UNIT A/C>
ACN/ARSN (f appicable) 542351200

Therewasachange in theinterestsof the
substantial holderon 12/02/2025

The previous notice was given to the companyon 10 /12/2024
The previous notice was dated 10/12/2024

2 Previous and present voting power

The total number of votes attached to all the votingshares in the company or voting interests in the scheme that the substantial holder oranassociate(2)hadarelevant interest ($)
inwhen last required, and when now required, to giveasubstantial holding notice to the company or scheme, areas follows:

Class of securities(4) Previous notice Present notice
Personsvotes | Votingpower (5) Person's votg Voiing power (5)
FULLY PAID ORDINARY 3,652,500 8.57% 2,435,000 5.15%

3. Changes in relevant interests

Particularsof eachchangein, orchangein thenatureof, arelevant interest of the substantial holder or anassodiate inviting securitiesof thecompany orscheme, since the
substantial holderwas last required to giveasubstantial holdingnotice to thecompanyorschemeareas follows:

Dateof Person whose Nature of Consideration Classand Person'svotes
change relevant interest change (6) giveninrelation to number of affected
changed change(7) securities
affected
12/02/2025 INYAT! FUND PTY LTD BUSINESS N/A 1,217,500 -1,217,500
<INYATI FUND NO 2 RESTRUCTURE
UNIT A/C>

4. Present relevant interests

Particulars of eachrelevant interest of the substantial holder invoting securities after thechangeareas follows:

Holder of Registered Person entitied Nature of Classand Person's votes
relevant holder of toberegistered relevant number of
interest securities as holder(8) interest(6) securities
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5. Changes in association

Thepersons whohavebecomeassociates (2)of, ceased tobeassociates of, or have changed thenature of their association with, thesubstantial holder inrefation tovoting
interests in thecompanyor schemeareas follows:

Name and ACN/ARSN (if applicable) Natureof association
N/A N/A

6. Addresses
Theaddresses of persons named in this form areas follows:

Name Address
INYATI FUND PTY LTD <INYATI Giles Partners Pty Ltd, Level 1, 127 Cambridge St
FUND NO 2 UNIT A/C> \West Leederville WA 6007
Signature
print name LUKE LEVIS capacity COMPANY SECRETARY

\
sign here % date ‘ 13/02/2025
\_./
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DIRECTIONS

If there area number of substantial holders withsimilar or related relevant interests (eg. a corporation and its related corporations, or themanager and trusteeof an
equity trust), thenames couldbeincluded inanannexure to the form. If the relevant interestsofa group of personsare essentiallysimilar, they maybereferred to
throughout the form asaspedificallynamedgroup if themembership of each group, with thenamesand addressesof members setout inparagraph6of the form.

See thedefinitionof "associate” insection 9of the Corporations Act2001.

Seethedefinitionof "relevant interest” insections 608and 671B(7)of the Corporations Act 2001,
Thevotingsharesof acompany constituteoneclassunlessdivided intoseparateclasses.
Theperson'svotesdivided by the total votes in the body corporateor scheme muitiplied by 100.

Include details of:

@ any relevant agreement or other circumstances because of which the change in refevant interest occurred. if subsection 6(47)1aBpplies, acopyofany
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of a contract, schemeor
arrangement, must accompany this form, togstherwithawrittenstatement certifying thiscontract, schemeorarrangement, and

® anyqualification of the power of a person toexercise, control the exercise of, or influence the exerciseof, thevoting powersor disposal of thesecurities to
which the relevant interest relates(indicating clearly the particular securities to which the qualification applies).

See thedefinition of "relevant agreement"” insection 9of the Corporations Act2001.

Details of the consideration must includeany and all benefits, money andother, that any person fromwhom a relevant interest was acquired has, ormay, become
entitled toreceiveinrelationto thatacquisition. Details mustbeincludedevenif thebenefitis conditional on thehappening ornotofacontingency. Details must
be induded of any benefit paidon behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directty to the person from
whom the relevant interest wasacquired.

If thesubstantial holder isunable todetermine the identity of the person (eg. if the relevant interest arisesbecause of an option) write "unknown'.

Givedetails, if appropriate, of the present associationandany change in that association since the last substantial hoiding notice.




