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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

Iz Company Mame/Scheme

Carnavale Resources Limited

ACM/ARSN

115 450 243

1. Details of substantial holder (1)
[Hame

Cremorne Capital Limited at the RE for Lowell Resources Fund

ACMSARSI (if applicable)

The holder became a substantial helder on 19 ; 02,2025

2. Details of voting power
Thetotal number of votas attached to all

relevant interest (3} in on the date the substantial helder became a substantial holder are as foll ows:

theveting shares in the company or voting interests in the scheme that the substantial helder or an asscciate [2) had a

Class of securities [4)

Number of securities Person's votes (5) Voting power [B)

ORD

270,803,030 270,803,030 6.62%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an asscciate had in the following veting securities on the date the substantial helder became a substantial

holder are as follows:

Helder of relevant interast Nature of relevant interest (7) Class and number of securities
Cremonme CEFI Tal Lined a6 1He RE FEREVaN MMEIE5] alGES UNOeT stﬂLS By of the
for Lowell Resources Fund Caorporations Act as it contmols Lowell Resources Fufd 270803030

4. Details of present registered holders
The persens reqistered as helders of the securities refered toin paragraph 3 above are as foll ows:

Helder of relevant Registered holder of Persen entitled to be Class and number
interest Securitias registered as holder [g) of =ecurities
Equfy ITLsees Limied Equity TTustees Limted Equity ITsees Limied
<Lowel Resources Fund AJCx Lowell Resources Fund A/Cs Lowell FBesources Fund A/C > 270,803,030

5 Consideration

The censideration paid for each relevant
substantial holder is as fol lows:

interest referred to in paragraph 3 above, and acquired inthe four menths prier to the day that the substantial helder became a

Helder of relevant
interast

Date of acquisition Censideration (9) Class and number
of securities

Lash Men-cash

[FTEasE refer 10 ANMEXUE M
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6. Associates
The reascns the persens named in paragraph 3 above are associates of the substantial holder are as foll ows:

Mame and ACH/ARSN [if applicable) Mature of association

7. Addresses
The addresses of persens named in this form are as foll ows:

[{ame Address

Cremorne Capital Limited as the RE 8 Chapel Street, Cremorne VIC 3121
for Lowell Resoures Fund

o ————
Signature

s Julie Edwards capacity Company Secretary

date 19 ¢ 02 ; 2025

sign here Q\;\-\x\

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eq. a corporaticn and its related corporations, or the manager and trustee of an
equity trust), thenames ceuld be included in an annexure to the form. If the relevant interests of a group of persens are essentially similar, they may be referred to
threugheut the form as a specifically named group if the membership of each group, with the names and addres=ses of members is clearly set cut in paragraph 7 of the
form.

Seethe definition of "asscciate” in section 9 of the Corporations Act 2007,
See the definition of "relevant interest” in sections 608 and E718(7) of the Corporations Act 2007,
Thevoting shares of a company constitute one class unless divided inte separate classes.

The total number of votes attached to all the veting shares inthe company or voting interests in the scheme (if any) that the person or an asscciate has a relevant
interestin,

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

Include details of:

a) any relevant agreement or cther circumstances by which the relevant interest was acquired. If subsecticn 671B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the persen giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statement certifying this contract, scheme or arrangement; and

&) any qualification of the power of @ persen to exercise, control the exercise of, or influence the exercize of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities tewhich the qualificaticn applies).

See the definition of “relevant agresment” in section 9 of the Corporations Act 2007,
If the substantial holder is unable to determine the identity of the persen [ eq. if the relevant interest arises because of an option) write "unknown®,

Detail= of the consideration must include any and all benefits, money and cther, that any persen from whom a relevant interest was acquired has, or may, become
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its asseciate in relation to the acquisitions, even if they are not paid directly te the persen fromwhem
the relevant interest was acquired.
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Annexure A

(This is the Annexure A of one (1) page referred to in Form 603. Notice of initial substantial

shareholder)

Holder of Relevant Interest Ac%?xtiesi‘:ifon Casionsweratiilrln-cash Class and number of securities
Sl D e ents 1710212025 $133,778.62 ORD 33.316,388
Stefiorng O Lmitedasine 15/02/2025 $294 47 ORD 73,334
e S gL L e 13/02/2025 $36,951.13 ORD 9,202,356
Some R Mo 1210212025 $130,130.77 ORD 32,407,922
3??2?[”&%?%?2 éﬂ;’gf&ajntg ¥ 711112024 $79,075.23 ORD 19,928,044
gEe;gff‘gwiﬁpgs’sC%L'"r’ygidﬁusntg 5 61112024 $30,265 63 ORD 7,566 408
Some R Mo g 51112024 $5.796 67 ORD 1444 400
Sl s S 411112024 $26,450 08 ORD 6,590,771
SO st 11112024 $8.465 99 ORD 2.100,357
Sisone &0 Lmiedasing 29/10/2024 $858 47 ORD 213.911
Slomotfio Captte L mitedas e 98110/2024 $12.01953 ORD 2,995,000
Sl S L 25110/2024 $1,250.21 ORD 311,525
siemome Ceple miedtasing 934110/2024 $31,672.27 ORD 7,892,026

CREMORNE CAPITAL LIMITED AS THE RE FOR LOWELL RESOURCES FUND

Signature

print name Julie Edwards capacity Company Secretary
sign here — date 19/02/2025




