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Cur reference Edward Nixey 22108726 @ Sﬂ% m @?ﬁ %M@ %

Directline +31 29163 3030
Email edward.nixey@gadens.com

3 March 2025

ASX Market Announcements Office
ASX Limited

Level 4, Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

By fax: 1300 135 638

Dear SirfMadam

Emeco Holdings Limited - Form 604

We act for Black Diamond Capital Management LLC and the related bodies thereof referred to in the
accompanying Form 604 (together, Black Diamond).

We attach a Form 604 — 'Notice of change of interest of substantial holder' issued by Black Diamond in
relation to its 40 659% substantial holding in Emeco Holdings Limited ACN 112 188 815

Yours faithfully

4
Edward Nixey
Partner
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Form 604
Corporations Act 2001
Section 6718
Notice of change of interests of substantial holder

Io: Gompany Name/Scheme Emeco Holdings Limited (Emaco)
ACN/AREN ACN 112 188 215
1. Delails of substantial holder (1)
Nama Black Diamond Capital Management, L.L.C. and its associates referred to in section 4 below (together, "Black Diamond”)

ACNARSN (if applicable)

Mot applicable

There was a change in the interests of the
substantial holder on 28

The previous notice was given to the company an 18

The previous notice was dated 17

/o ! fii]
;o2 ! 24
/12 / 24

2. Fravious and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)in

when last required, and when now required, to give a substantial holding notice to the company of scheme, are as follows;

Class of securities (4) Previous notice Present notice
Person’s yotes Voting power (3) Person’s votes Yoting power (9)
Fully Paid Ordinary 5hares 205,532 945 39.55% 210,735,380 40.55%

3. Changes in relevant interasts

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securties of the company or scheme, since the substantial

holder was last required to give a substartial holding notice to the company or scheme a5 follows:

Date of Person whose Nature of changa (6} Consideration given in Class and Parson’s
change relevant interest relation to change (7) number of votes
changed securities affected
affected
19 December Black Diamond Gredit Qn-market aequisition $0.81140 per share 832,129 FFQ 832,129
2024 Strategias Mastar
Fund Ltd.
23 Decembar Black Diamond Credit On-market acquisition $0.80150 per share 408,777 FFO 408,777
2024 Strategias Master
Fund Lid,
24 December Black Diamand Credit On-market acquistion %0.81300 per share 1,182 484 FPO 1,182,484
2024 Strategies Mastar
Fund Ltd.
25 February Black Diamond Gredit On-market acquisition $0.88250 per share 431,834 FFO 431,834
2025 Strategies Mastar
Fund Ltd.
26 February Black Diamond Gredit On-market acquisition $0.88000 per share 597,210 FFO 587,210
2025 Strategies Master
Fund Ltd.
27 February Black Diamond Credit On-market acquisition %0.87200 per share 750,000 FFO 750,000
2025 Strategies Master
Fund Ltd.
28 February Black Diamond Credit On-market acquisition $0.86750 per share 1,000,000 FPO 1,000,000
025 Stratagias Mastar
Fund Ltd
4. Frosant relevant interest
Pariculars of each relevant intere=t of the substantial holder in voting securities after the change are as follows:
Holder of ralevant Repisterad Person entitled to be Nature of relevant interest Class and Person’s
interest holder of registered as holder (8) (6) number of voles
securities sacurilies
Elack Diamond JPMargan, DTG BDGM Oppartunity Fund IV L.P Relevant interest under 58,408,356 FPO 38,408,355
G apital 902 sections G08(1)(a), (b) and (c)
Management, L.L.G of the Gorporations Act
As above JPMargan, DTG BDCGM Qppartunity Fund Il L.P, Asabove 11,705,145 FPQ 11,705,143
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A5 above JPMorgan, DTG Black Diamond Gredit Strategies | Asabowe 77,005,961 FFO 77,005,961
352 Master Fund Lid.

As above JPMaorgan, DTG BDGM Strategic Capital Fund |, As above 53815918 FPO 53,515,918
802 L.P.

&_Changes in association

The persons who heve become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial halder in relation to
voting interests inthe company or scheme are as follows:

Name and ACNIARSN (if applicable) Natura of associalion

Not applicable

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Black Di CapitalM 2187 Miantic & Ot Floor Stampard, CT 08902
Black Diamond Gredit Strategies Master | Maples Gorporate Services Limited, PQ Box 309, Ugland House, Grand Gayman,

Fund Ltd KY1-1104
BDGM Opportunity Fund IV LF 2187 Atlantic Street, 8th Floor Stemford, GT 06802
L_B0CM Oppoctunity Fuod [ILLE Z187 Atlaotic Street th Floor Stamford CT 05802
BDCM Strategic Capitel Fund | L.P. 2187 Atlantic Street, 8th Floor Stamford, GT D§802
|
Signature
print name  Stephen H. Deckoff capacity Managing Principal of Black Diamond
tign hora & date 28 I 02 ! 25
DIRECTIONS
1) Ifthere are a number of substantial holders with similar or related relevant issues (eg. A corporation and its related comorations, or the manager and trustee of an

equity trust), the names could be included in an annexure to the form. i the relevant inferests of a group of persons are essentially similar, they may be referred to
throughout the farm as a specifically named group if the membership of each group, with the names and addresses of members is clearly set outin paragraph 6 of the

form.
@ See the definition of “associate” in Section 9 of the Gorporations Act 2001,
)] Eee the defintion of “relevant interest”in sections 308 and B71B(7) of the Corporations Act 2001.
# The voling shares of a company constitute one class unless divided inlo separate classes.
) The person's votes divided by the total votes in the body corporate or scheme muttiplied by 100.
(8) Include details of:

() any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 67 1B(4) applies, a copy of any document setting out
the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or arrangement, must accompany
this form, together with a written statemant certifying this contract, scheme or arrangement; and

(b any quelification of the power of a parson ta exercise, contral the ex ercise of, the voting powers or disposal of the securties to

which the relevant interest relates (indicating cleary the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corparations Act 2001.
7 Details of tha consideration must include any and all benefits, maney and ather, that any persen from whom a relevantinterest was acquired has, ar may, become
entitled to receive in relation to that acquisition. Defails must be included even if the benefit is conditional on the happening or not of a contingancy. Details must be

included of ary benefit paid on behalf of the substantid holder or ts associate in relation to the acquisiions, even if they are not paid directly to the person from whom

the relevant interest was acquirad.

8) IFthe substantial holder in unable to determine the idertity of the parson (eg. If the relevant interast arises because of an oplion) write "unknown".

] Give details, if appropriate, of the present associgtion and any change in that assaciation since the last substartial holding notice.






